JTOKJIAJL 3A JIEMHOCTTA

na UJ1 ,,Uunycrpuaned poun” AJl
kM 31.12.2009 r.

1. MnBecTHIHOHHA MOJIHTHKA 32 neproaa 01.01.2009-31.12.2009

Musectunmonnara crparerus Ha WJI “Unnycrpuanen dorn” AJl ce ocHoBaBa Ha
MHBECTHPaHE Ha CpeAcTBaTa Ha JAPYKECTBOTO B JIMKBHUIHHM, HHUCKOPHCKOBH H
CPEIHOPHCKOBH IEHHH KHIDKA, KOUTO B JABJITOCPOYEH ILUIaH Ja JOHECAT Ha aKIMOHEPUTE HA
npyxecTBoTO nedanba mox Gopmara Ha JAMBUJECHTH WM Ha KanuTtanoBa mnedanba. Takusa
[EHHH KHWKa ca JTMKBUIHUTE aKIIMH Ha OBIrapcku ApyKecTBa, KOUTO ce Thprysar Ha “b®b
— Copus” AJl, akuum Ha JPYyrd CTPaTerH4ecKd BaXKHU IPEANPHATHS, KaKTo H
KOpIOpaTUBHH 0OIMranuy. 3HaYUTETHA YacT OT NApUYHHUTE CPEACTBA CE JbPKAT Ha CPOYHU
JIETIO3UTH, KOMTO HOCAT nevanba noj ¢popmara Ha JIMXBH.

U1 “Unnycrpuanen ¢pora” AJl ce crpemu na nomaspixka 6amancupan noprdeiin or
aKTHBH, KOHTO Ja € M3TOYHHK Ha OTHOCHTEIHO BHCOKa JOXOIHOCT M CBIIEBPEMEHHO Ja
ocurypsiBa HeoOXozMMarTa JTMKBHIHOCT Ha JPYXeCTBOTO. J/[MHAMMKaTa B NpejUIaraHeTo Ha
LeHHH KHIDKA Ha OBJIrapCcKust KalluTaIoB Nasap NpeaocTaBs Bb3MOKHOCTTA 3a [IOCTHIaHe Ha
BHCOKA JIOXOJHOCT [IPH WHBECTUpPAHE B aKI[MH HA EMUTEHTH, THPryBaHH Ha noja Ha “bdb —
Codus™ AJl. [Ipes n3rexiara roguHa NpoAbKA Kpr3aTa Ha QUHAHCOBHTE 11a3apH, KOETO ce
0Tpa3u Ha o0eMa Ha CKIIIOUEHHUTE CJEJIKH, KaKTO U pe3yiaTaTa oT TAX. JIpy»kecTBOTo OTYHTa

PA3BK Cliagd Ha 6].3051 1 obeMa Ha CKIIFOYEHHUTE C/ICIKH.

2. INKBHJIHOCT
B ofbema na axrtusute Ha W] “Uupycrpuanen doua” AJl xem 31.12.2009r.

npeobiajaBar NapuYHUTE CpejcTBA (CPOYHH JENO3UTH B JIEBAa U BajlyTa, pa3iUlalllaTelHU
CMETKH B JIEBa M BaJIyTa, KAKTO M KaCOBH HAJIMYHOCTH ), KOMTO ca B pasmep obmro Ha 852 720
7eBa, Koero mpezacrasiaBa 62.32% or akTHBa Ha JpykecTBoTO. ClelBaT WHBECTHIIMH B
[eHHH KHIKa ((MHAHCOBM aKTHBH NpelHa3Ha4YeHH 3a npoaaxba) B pasmep Ha 471 253 is. ,
KoeTo mpezactaBisBa 34.44% oT akTHUBHTE Ha APYXKeCcTBOTO, oT KoiTo 137 000 nB. B akuuu
Ha HenyOumuHM japyxecta. Herexkymure HeHHAHCOBH aKTHBHU ca ¢ OajiaHcoBa CTOHHOCT

22 207 nB. u ca cboTBeTHO 1.62% oT akTuBHTE. KpaTkocpounuTe B3eMaHHs B pa3Mep Ha



20 283 ., npeacrasnssar 1.48% ot akTuBHUTE, a pa3xoUTe 3a OBCIH IEPHO/IH, B pa3Mep
Ha 1 860 nB. ca 0.14%.

[lapuaHKTE CpeCTBA HA JAPYKECTBOTO OCHOBHO ca moj ¢opmara Ha KpaTKOCPOYHH
NEMO3UTH IpHA THProBCcKM OaHKM M CpeicTBa IO pasiUlaliaTeHH CMETKH HpH J00pu
noroBopeHn jmxBeHH nporeHtd. Kem 31.12.2009 cpounurte HAeno3uTH ca B pa3Mep Ha
850 100 mB.,or Tax 240 188 USD c¢ pasHocroiinoct xkbM 31.12.2009 3a 327 639 neBa.a
CpejcTBaTa 10 pa3lUlallaTe]IHd CMETKH ca B pasmep Ha 2 418 nesa, ot Tax 382 USD ¢
paBHocToitHOCT KbM 31.12.2009 3a 521 neBa. Pa3xoau ot oTpHLIaTe/THH KYPCOBH Pa3IuKH ca
B pasmep Ha 71 922 5iB. M NOJOXKHUTENHH KYPCOBH pa3jMKM B pasMep Ha 66 464 1s.
@OUHAHCOBHSAT pe3yTaT Ha JPYKeCTBOTO 3a epuoa e 3aryba B pasmep Ha 76 750 .

KeMm 31.12.2009 rojuna ApyKECTBOTO HE € M3MUTBAJIO JIMKBUHY 3aTPYJHEHHUS U HE €
HApYINABAJI0O M3UCKBAHUSTA 33 MUHUMAJIHHM JMKBHIHM CpEIACTBa ChIvlacHO Wi. 51 or
Hapen6a No 25 or 22.03.2006 r. 3a uH3HCKBaAaHHUATA KbM JeliHOCTTA HA
HHBECTHIIHOHHHTE [IPY’KeCTBA U 10roBopHHTE POoHI0BE.

KeM MOMEHTa Ha M3roTBsIHE Ha OTYETa 3a YIpPABJICHHE HE ca HaIMIE TEHIECHIIHH,
00CTOSTENICTBA HJIM PHUCKOBE, KOMTO OHMXa JIOBEJM WIH 3a KOMTO MMa OCHOBAaHHE [a ce
CMSTa, 9€ Ie JOBEJAT /10 ChINECTBEHO MOBHIABAHE HJIM HAMAJISBAHE HA JIMKBHIHOCTTA HA

JPYKECTBOTO.

3. CTpYKTYpa HAa AKTHBHTE

Junamukara Ha akTiBuTe KBbM 31.12.2009 r. MOXe Ja ce nmpocieH [py aHajlu3a Ha

ciepHarta Tabmmna:

Tabauna 1:
Buo akmue 31.12.2009(x.ne¢a) | 31.12.2008 2. (x.n1eea)
[Tapu4sn cpeacTBa 853 876
Kparkocpo4yHu B3eMaHHs 20 4

KpaTtkocpoyHu HHBECTHIIHI

WHBeCTHIINY B LIEHHHA KHH)XA 471 554
Hedunancosu akTusu 22 23
P-mu 3a Op1emu neprom 2 2

Ksm 31.12.2009 romuna Apy»KecTBOTO OTHOBO MHBECTHpPA CBOOOIHHUTE CH NApUYHH

cpeiactsa B CPOYHH IOCIIO3HMTH. Pe3kust cnmag B CTOHHOCTTa Ha WHBECTHIIMUTE B aKIHH €




pesyiTaT OT OLIEHKaTa UM B CJIEJCTBHE CpuBa Ha ()MHAHCOBHTE NaszapH, KOMTO ce ycema
ocezaemo U Ha b®b. CBobognuTe MapuyHH CpejcTBa Ha JPYKECTBOTO Ca HHBECTHPAHH B
JIEMO3UTH C €IHOMECEYeH M TPHUMECEYCH CPOK Ha MaAek NpPU CHOTBETHO IO-BHCOKH
[POMOLIMOHAIIHY JIMXBEHH NpPOIeHTH. HiMa chinecTBena mpomsiHa BbB BHJIAa H pa3Mepa Ha
pa3xojquTe 3a OBIEIM NEpPUOJH B CpaBHEHHE cbe chImuAT nepuoxa 3a 2008 roauna.
BanancoBara croitnoct Ha HedunaHcosute aktuBd (JIMA u JTHA) ce e ysenuunna, 3apaiu

TEKyIO MpUAOOHUTH Mpe3 Nepuoa akTHBH.

4. PuHAHCOBH pe3yJITaTH

[Ipe3 uwerBbpTOTO TpuMeceune Ha 2009 rojgmHa APYKECTBOTO € OCHIIECTBIBAIO
cnenku ¢ nennu kawka. Kpafinuar gunancoB pesynrar kbMm 31.12.2009 e orpunarenex —
3aryba B pazmep Ha 76 750 nB.

O61ara 6anancosa croiinoct Ha U] “Uunycrpuanen doua” AJ] kum 31.12.2009r. €
B pazmep Ha 1 368 324 nB., a HeTHara cToifHOCT Ha akTuBHTE € 1 367 919 sB.

Ilenara Ha akuusi e 1.697 5B, U3UHCIIeHA KaTO ChOTHOLIEHHE HAa HETHATa CTOMHOCT

Ha aKTHBHTC, KBM Gp()ﬂ Ha EMHTHPAHHUTE OT APYXKECTBOTO aKIIHH.

S. KanurajioBu pecypen

HpyxectBoto oTuuta KbM 31.12.2009 3ary6a 3a nepuoja B pasmep Ha 76 750 s.
PesepBuTe Ha APYKECTBOTO ca paslpe/ie/ieHH KaKTo clie/Ba:
a) 3aKOHOBH pe3epBH B pasmep Ha 10% ot kanuTana Ha apyxkectBoro — 80 595 8.
0) oTpHIIaTeNIeH pe3epB OT MOC/E/IBALIH OLICHKH Ha akTHBH MU nacuBu — (707 369) 8.,
B) HHBECTHIIHOHHH pe3epBH — 113 772 nB.;

I') pe3epBH ¢ 0010 NpeaHasHaYeHue (MOMbIHATENHA pe3epBr) — 1 151 719 as.

6.ITpomana B eHATAa HA AKIMHATE HA IPYKECTBOTO

Axnuure Ha U]l “Unnycrpuanen poux” AJl ce repryBar Ha “B®b — Codusa™ All,

Heo(uIMaleH ma3ap Ha akIUH, CErMeHT “A”,

LF%)



7. Ilporpama 3a mnpmniarase Ha MeXIVHADPOJAHO NPH3HATH CTAHAAPTH 3a jaobpo
KOPHOPATHBHO YHIPAaBJIeHHE

U1 “Unnycrpuanen Goua” AJ] usnsnussa npuerara npe3 2003 r. or Ceeera Ha
mupexropure , IIporpama 3a npuiarane Ha MEXyHapOJHO IPH3HATH CTAHIAPTH 3a A00po
KOPIOPAaTHRHO YIIpaBJeHHE .

IIpe3 u3texmms nepuoa Ha 2009 roguHa AeHHOCTTA HAa YIPABHTEIHUTE U KOHTPOJIHH
opranu Ha UJ| “Unpycrpuanen ¢onx” AJl e 6una B cworBercTBHe ¢ [Iporpamara 3a
Npularade Ha MeXIyHapoJHO NPH3HATH CTaHJapTH 3a J00pO KOPNOPATHBHO YIpaBJIeHHE
Ha U]J1 “Unnaycrpuanen ¢oux” AL

Jpy»ecTBOTO CuuTa, Y€ HA TO3U eTall He € HeoOXO0MMO Ja ce IpaBH NpPeoleHKa Ha
[Iporpamara 3a mpuiaraHe Ha MEXKIYHAPOJHO IMPH3HATH CTAHAAPTH 3a J06po

KOPIIOPaTHBHO yIIpaBJICHHUE.

8. Baxunu C'bﬁllTﬂﬂ, HACTBITHJIH CJIe/l TOAHINHOTO CHETOBO/HO NPHKJAKYBAHE,

He ca HacThIHIM BaXkHH C'BGHTHS[, KOHTO Hayiarar Ja ObJar OlnoBeCTeHH nmopaman
Bb3MOKHOCTTa Jda INPOMEHAT 3HAYHUTEITHO (l)HHaHCOBOTO ChCTOAHHUE Ha IOPYXKECTBOTO,

NPEACTABEHO B HACTOAIIHA OTHET.

9. IlpeaBH:KAaHO PA3BHTHE HA APYKECTBOTO

IIpes 2009 r. apyecTBOTO MMa HAMEPEHHE Ja NPOAB/KM IOJMTHKATa CH Ha
MHBECTHPAHE BbB BUCOKO JIOXO/IHHM 1IEHHH KHK)KA Ha IMyOIMYHHU ApyKecTBa. PEKOBOACTBOTO
Ha JIpY’)KECTBOTO C€ Ha/ldgBa C IOMOINTAa HA MHBECTHIHOHHHA KOHCYJITAHT, B3ETHTE
HHBECTHLIMOHHH PELICHUA Ja J0BEJaT 10 yBEJIWYaBaHE Ha JOXOJIMTE Ha JIPY)KECTBOTO M

MOCTHIaHe Ha OIle M0-100pu (PHHAHCOBH pe3yJITaTH.

10. Ipyra nudopmanus

Kem 31.12.2009 npyxectBoro mputexaBa 108 500 Gp. akuuu B HemyOIHYHOTO
npyxectBo IluarBunure AJ]. Axkuuurte ca omeHeHH KbM 31.12.2009 npu nosnssane Ha
uHdopmanus ot oryera Ha aApy)ecTBoTO KbM 31.12.2009 mo MeTojia Ha HeTHaTa GasaHcoBa
CTOMHOCT Ha aKTHBHTE. B ciejcTBHe cmaja B CTOWHOCTTA Ha AKTHBUTE, B CIICICTBHE
npeolneHKara Ha noprdeiiia oT akiuy, Jena Ha Te3H aKIHuh B CTOMHOCTTA Ha aKTHBHTE Ha

apyxectBoto e Hax 10%. UJ Huaycrpuanen ¢oua AJl e m3roTBwio mporpama 3a




IIpUBECKIAHE Ha AaKTHBHTEC B pPaMKHTE Ha HWHBECTHIIMOHHHUTE OIPaHHYEHHS KOATO €

npejocraBeHa Ha Komucusra no ¢puHancoB Ham30p 3a yao0peHue.

Crnen npoBezieHH paboTHHU cpemy ¢ Apyrute akuuoHepu B IIunrsunure AJl xpm 28
centemBpu 2009 ApyXecTBOTO HM € HOJY4HIIO ChIJIacHe 3a Nnpojakba Ha 4YacT OT IaKera
akiuu /5529 Gpost/ Ha TPeTo JMIe, KaTo cAenKara € NpUABMIKEHA 32 OCBHIIECTBSIBAHE KBbM
HHBECTHUIIMOHEH IIOCPEIHUK U pealHo € ochiecTBeHa npe3 okromspu 2009,

[Tpe3 oT4eTHHS NEpHOJ APY’KECTBOTO HE € CKIIIOYBAJIO CHEJIKH ChC CBBP3aHH JIHIA,
KaKTO M C/IEJIKH, KOWTO ca H3BBH OOHWYaiiHaTa My JIeHHOCT.

Jlpy’kecTBOTO HE BOJIH C/ICJIKH H3BBHOAIaHCOBO.

KoM 31.12.2009 rogusa cTpyKTypara Ha HHBECTHIIMHTE H JAI0BUTE ydacTus Ha U]

SAraycerpuanen Gora” AJl u3riexa no cieaHus HaYKH:

Naprupa 2 Wme ! e S Kunuqecmo I\lapxa CroiHocT :: ;1' il
BSTR 3MNAILBYJICTPAJL - CODMS 674.000 | 6p. 28 2.020%
BTH BYJITAPTABAK XOJIJIHHI" AJl 2229.000 | 6p. 37 2.735%
CCB TE Lenrpanua Koon. Basika AJ] 2000.000 | 6p. 3 0.185%
CHIM Xumumnopt AL 6269.000 | 6p 17 1.229%
ENM Enemona A/l 1593.000 | op. 15 1.068%
EUBG Espoxonn bearapua AJl 21992.000 | 6p. 3l 2.261%
FIB ITEPBA HHBECTULIHOHHA BEAHKA AJl 8757.000 | 6p, 20 1.456%
KAO KAOJIMH AJ1 8471.000 | 6p. 48 3.543%
PING IMunrsunnte EAJL 108500.000 | &p. 137 10.012%
SLB Crrpiues Gpar AJl 6835.000 | 6p 31 2.280%
TRACE Tpetic Fpyn Xona AJL 450.000 | op. 28 2.044%
ZHBG 3nprenu Xpanu Benrapua AJl 22724.000 | op. 14 1.060%
ZLP 3natHu naceumn AJL 1709.000 | 6p 6 0.406%
DFACB [®-Aspopa Kenutwn Banancupan 11 159.593 AAn 56 4.134%

06wmo 471 34.44%

Cnopen HopmaTtHBHaTa ypenba u BerpemHure npasuia na WJ{ , Muxycrpuanes
¢ora” AJl npykecTBOTO HsMa MpaBO Ja IOJydaBa 3aeMH H KPEAHTH M PENeKTHBHO Ja
OTIycKa TakuBa. J[py’KecTBOTO He € II0JI3BaJI0 3a€MH, KAKTO ¥ He ca OTIyCKaHH TaKWBa Ha
Apyru apyxectsa kbM 31.12.2009 roauna.

IIpe3 orvyernus nepuoxa Ha 2009 romwHa APYKECTOBOTO HE € EMHTHPAIO U HE €
MOJIy4aBaJIO CPEACTBA OT H3BBPIICHA HOBA EMUCHS HA IICHHH KHHKA.

3a nepuoja HIMa HACTHIWIMA IPOMEHH B OCHOBHHMTE IPHHIMIIN 32 YIIPaBIeHHE Ha

EMHUTEHTA.



3a nmepuojia He ca B3eMaHH DEIICHHs 3a NPOMSIHA B YIPABUTCIHUTE H HAJ30pPHHTE
OpraHy Ha JPyKeCTBOTO:
Pa3MepsT Ha H3IUIATCHATE HETHHU Bb3HArPaK/ICHHS HA YWICHOBETE HA yNPABUTEIIHUTE

U KOHTPOJIHUTE OpraH# 3a orueTHUs nepuoa Ha 2009 ca u3noxeHu B ciejHaTa Tabiuna:

Hme BbaHarpaxaeHue 3aemaHa no3vuyusa
yneH CI » nansnHUTENEH
bopucnas Jlrobomupos Kupos 33 037.78 AVNPEKTOP
Hcemer Smapos Capanuiicku 7 776.00 unex CQ1
Topmop dumutpos Koues 7214.40 unex CO
yneH CI u nanbnHUTENEeH
Jlaauen ['eoprues AJileKcaHapoB 29 663.80 AVpeKTop
Bendo ['eoprues 31paBkoB 1 554.00 BbTPELLUEH KOHTPONLOP

Pasmepm Ha Bb3HAIpaKIACHUATA KbM BBHIITHH KOHCYJITAHTH € KaKTO CJIC/Ba:

Ume Bb3HarpaxaeHue 3aemaHa nosuumsa
Mupocnas Kpymos Mapusos 3 776.00 MHBECTULIMOHEH KOHCYNTaHT
Tuxomup CumeonoB Henos 1 480.00 Puck MeHuaxbLp

Ot wuneHoBeTe Ha YIPaBUTEIHHTE M KOHTPOJIHHTE opranH camo bopucias
Jliobomupor KupoB npurexasa 25 6pos OOMKHOBEHH aKIMM C IpaBo Ha riac oT obimo
805 951 axmmum.

Ha apyxecTtBoTO HE ca M3BECTHH JOTOBOPEHOCTH, B pe3yiaTaT Ha KOMTO B Obaemn
[IepHOJl MOrarT Ja HacTBHIAT NPOMEHH B MNpPUTEKaBaHHSA OTHOCTHTENIEH ) aKUHH OT
HaCTOAIIH aKIIHOHEPH.

UJ| ,Hnpycrpuanen ¢Goux” HsMa BHCAIIH ChACOHH, aJAMHHUCTPATHBHH WIIH
apOMTpaXKHH MPOU3BOICTRA.

IIpexBbpiIsiHETO Ha aKIMU CTaBa MO peja, ONpPEJe]IeH OT 3aKoHa M IIpaBHIiiaTa 3a
pabora Ha Ilenrpanuus pgenmo3urap. [IpexBHPIASHETO Ce€ BIUCBA B PErHCTPUTE HA
LlenTpanHus Aeno3uTap ¥ B KHHraTa Ha aKIIMOHEPHTE.

Besko npexBbpiisiHE MMa CHjla CHPSAMO JAPY)KECTBOTO Clied KaTo Obje BIHCAHO B
peructhpa Ha LlenTpannus aenosurap. IIpaBara no akmuuTe ce ycTaHOBABAT C JIOKYMEHT 3a
peructpanus ot LlenTpannus neno3urap (Ieno3uTapHa pasnucka).

Benuku aknpu Ha ApYy)KECTBOTO ca MOMMEHHHU M He Mmorat ja 6paar npeobpasyBanu
B @KIMH HA IPHUHOCHTEJI. AKIIMUTE HA JPYXKECTBOTO ca Oe3HAINYHU, KaToO BCAKA €HA aKI[Hs
¢ ¢ mpaBo Ha eauH rac. Ilapruaure Ha COOCTBEHHIUTE-aKIMOHEPH H BCHYKH

3abDKHTEITHA PEKBH3HTH, C€ BIIKCBAT B perucrpure Ha /1.




KoM 31.12.2009 roguna equscrseno Pocmun Kamuran [lapraspe — bwiarapus OO/]
[PUTEXaBa MoBeye 0T 5 Ha CTO OT IIpaBaTa Ha rjac B 061moTo chbpanue Ha JPYKECTBOTO.

IpaBo Ha rinac B O6moro Crbpanue ce ympaxHsBa OT JMlaTa, NPHAOOHIH aKIH{
Hal-KbCHO 14 HM nmpeau AaTara Ha o0ioTo cxbpanue.

Ha npyxecTBOTO He ca M3BECTHH CHOPasyMEHHs MEX/y aKIlHOHEPHTE, KOHTO MOraT
1la I0BEe/IAT JI0 OrpaHAYEHHUs B IIPEXBBPJISHETO HA aKIIMK WIIH ITPaBOTO Ha IJIac.

Cnensa na ObAar H3JIOKEHWM M HAKOM pasnopeadM OTHOCHO Ha3HavaBaHETO,
0cBOOOX/IABAHETO ¥ IPAaBOMOLIMATA HA WICHOBETE HA YNPABUTECIHUTE OpraHM Ha
JPYXKeCTBOTO:

3a 4jIeHOBE Ha YIPAaBUTEIHUTE U KOHTPOJIHUTE OpraHy Ha APYKECTBOTO HE MOrar Jia
Obaar n3bupanu MHIla, KOUTO KbM MOMEHTa Ha u300pa ca OCB/EHH ¢ BIIsg3/1a B CHJIA IPHCHIA
3a MPECTHIUICHUS IIPOTHB COOCTBEHOCTTA, IPOTHB CTOMAHCTBOTO MM IPOTHB (UHAHCOBATA,
JaHbuyHATA M OCUTypHTEIHATa cHcTeMa, H3BbpuieHH B PenyGimka bearapuss wm B
qyOHHa, OCBEH aKO ca peabHIHTHPaHH.

YUnenosere Ha CJ] ce n3bupar 1 ocBoboxaasar oT OC ¢ 0OMKHOBEHO MHO3HHCTBO
ot nprcscTBammTe Ha OC akmuoHepH.

B cnyuait Ha HamyckaHe, CMBPT WM TpaliHa HeBB3MOXKHOCT Ha wieH Ha CJl ma
u3NBIHsABA 3aab/pkenusTa cu, CJI, B 30-1HeBeH CPOK OT HACTHIIBAaHE HAa 0OCTOATENCTBOTO,
cBukBa 3acefanue Ha OC, 3a u36op Ha HOB 4WieH Ha ChbBeTa.

OcraBkure Ha uwieHosere Ha CJI, ce mpexacraBst mpen CehBera, KOHTO B cpoka IO
MpeaXoaHOTO H3peueHHe, cBUKBa 3acenanue Ha OC, 3a momb/iBaHe Ha cheraBa Ha CJ1. CJ1
ce u30bupa 3a CPOK OT TPH TOJUMHH, HO MPOABIDKAaBAa Ja H3MBIHABA 3a[b/DKCHHATA CH 0
u300p Ha HOB.

CJ] zanouBa jna usnbiausBa ¢yHkuuute cu HeszabasHO ciex u3zbopa. B ciyuail Ha
chaebHa oTmsHa Ha u3bopa, HoBou3OpanusaT CJl M3NBIHSIBA 3a1b/DKEHHITA CH JI0 3aKOHEH
u3bop. B To3m ciyuaii wieHoBete Ha CJ] oTroBapsaT 3a HaHECEHU HA JPYKECTBOTO BPEJIH,
He3aBUCUMO OT cbaebHata oTmMsHa Ha wm3bopa. Ynenosere nHa CJ] Mmorar pa Oppar
npeusbupanu 6e3 orpannyenus. M360psT 1 ocBoboK1aBaHeTo Ha wieHoBeTe Ha ChBeTa Ha
JUPEKTOPHTE UMa JeHCTBHE OT JaTaTa Ha BIIMCBAHETO UM B THPTOBCKHS PETHCTHP.

M30bIHATETHUAT AMPEKTOP OpraHu3upa W peKoBoau aeitHocrra Ha W]l Toii
npencrasissa U1 v ro sagsipkasa ¢ OJANKCA CH, ChIVIaCHO NpaBuia, npuety ot CJ1.

B cinyuwaii, ye M3nbiHUTEIHUTE AUPEKTOPH ca IOBeYE OT €QWH Te MPE/ICTABISABAT

APYKCCTBOTO 3aC/IHO H 11O OTACIIHO.



W3nbIHUTETHUAT JUPEKTOP HAMA MpaBo /la M3BBPIIBA CJACIKH HMATO €IHOKpaTHA
CTOWHOCT HaJBUIIIaBa JieBoBaTa papHocToiHOCT Ha 10 000 eBpo.

W3neiauTenHuAT JUpeKTop ce u30upa 3a cpok oT TpH roauuu. Toii Moxke na Obae
npeusbupan 6e3 orpanuuenus. CJl moxe 1a ocBoboau V3mbIHATETHUS JUPEKTOP MO BCAKO
BpeMe, aKko TOH He HW3IBJIHABA 3aJb/DKEHHMSTA CH, WM JeHCTBa IPOTHB HHTEPECHTE Ha
ApyxkecTBoTO. Pemenuero 3a ocBoboxkaBane Ha M3mbIHUTEIHUSA AUPEKTOP ce B3eMa IpH
IMPUCHCTBHE HA BCHUKH wieHoBe Ha CJl u ¢ equHOMyIIAE,

B ciyugaute, korato M3OBJIHATENHHAT OUPEKTOP BPEMEHHO HE € B ChCTOSHHE Ja
U3IbIHABA (PYHKIMUTE CH, 1O pemieHue Ha ChbBeTa, TOHM ce 3amMecTBa OT ApPYr 4ieH Ha
CuBeta. B T0o31 cimydaii 1eiiHOCTTa My ce IocTaBs MoJ1 MoCTossHHUA KOHTpoJ1 Ha CJ1.

ToBa checTosTHME HE MOJXKE Jla MPOAB/DKH NMoBeue OT mecT mecena. Clel Uu3THYaHeTo
Ha 1034 cpok, CJI HezabaBHO M36Hpa OT cheTaBa cH HOB M3IIbIIHUTENEH WICH.

[Mpencenarensat Ha CJI OT MMETO Ha JAPYKECTBOTO CKiItOYBa ¢ W3MbIHHTENHHUA
JUPEKTOp JIOTOBOP 32 Bh3JIaraHe Ha yNpaBJIeHHE U MPEJACTaBUTENICTBO, C KOHUTO C€ OIpesesis
U CHOTBETHOTO Bh3HArpakJIeHuUe 1o To3u jorosop. B cioyyaii, ye [Ipencenarenar na CJl e u
N3nbiaHuTENCH JUPEKTOP, JOrOBOPHT Ce CKII0YBA OT UMETO Ha JAPYKECTBOTO OT 3aMeCTHUK
npenceparens Ha CJI. M36opsT u ocBoboxiaaBaHeTo Ha M3NBIHUTETHUAS JUPEKTOP HMa
JIefiCTBHE OT JlaTaTa Ha BIIMCBAHETO MY B ThPIrOBCKHSI PETUCTBP.

Ynenosere Ha CJ] oTroBapsAT COMM/IAPHO 3a BPEAUTE, KOUTO Ca MPHYUHHKIM BHHOBHO
Ha jpyxectBoT0. OTroBopHocTTa Ha wieHosere Ha CJI ce peammsupa 1o cwiaedbeH pea. B
Te3u caydan OC ompeens npoLecyaieH MpeAcTaBUTe I Ha APYXKECTBOTO.

CJ1 ynpasisBa M OpejCTaBisiBa JPY)KECTBOTO M pelllaBa BCHYKH BBIIPOCH, OCBEH
te3u ot komnereHTHOCT Ha OC. Cnen paspemenne ot 3amecTHUK-TIpeaceaarensat, CI moxe
Jla B3eMa pelIeHHs JAPY)KECTBOTO Ja MOJ3Ba 3aeMHu B pasmep 10 15% or akTHBHTE MY MpH
yCIIOBHE, Y€ ca 3a NpuaoOuBaHe Ha aKTHBH U 3a CPOK HE 110 JABJIBI OT 6 Mecena.

JIunara, KOMTO ynpaBisiBaT W NpeACTaBiIsABAT MyONHW4YHO JpyxkecTBO, Oe3 ma Obaar
M3PHYHO OBJIACTEHH 3a TOBAa OT 0OmOTO chOpaHHe, HE MOraT Ja M3BLPIIBAT CHEIKH, B
pe3yiTar Ha KOMTO:

- Ipy’KECTBOTO NpHA0OMBa, MPEXBBPIIS, MOIydaBa HiIH MPEeJI0CTaBs 3a MOJI3BaHe WIH
KaTo obe3neyeHue o1 KakBaro M Ja € popMa AbJIroTpaiiHi akTHBH Ha 001a CTOMHOCT Hal:

a) eJlHa TpeTa OT I0-HUCKaTa CTOWHOCT Ha aKTUBHUTE ChIJIACHO MOC/IEIHUS OJUTHPAH

WK TIOCTIeIHUS H3TOTBEH CYETOBO/IeH OalaHc Ha APYKECTBOTO,



6) 2 Ha CTO OT MO-HHUCKATa CTOHHOCT Ha aKTHBHUTE CHIVIACHO INOCIEIHHS OMTHPaH
WIA IIOCIEIHHUS HM3TOTBEH CYETOBOJeH OanaHC Ha JPYKECTBOTO, KOTaTo B CJEIKHTE
ydacTBaT 3aMHTEPECYBaHH JINIIA;

- BB3HHKBAT 3aIb/DKCHUS 3a JPY)KECTBOTO KBM €JIHO JIMIIC MJIM KBbM CBBP3aHH JIMIA
Ha obma crodHOCT HaJA cToMHOCTTA 1o T. 1, 6ykBa "a", a KoraTo 3ab/DKEHUATA BE3HHKBAT
KBbM 3aMHTEpEeCyBaHH JIMIA WM B M0J13a HAa 3aWHTEpeCcyBaHH JIMIA - HaJl CTOMHOCTTA 0 T. 1,
bykBa "0";

- B3eMaHHATa Ha JAPYKECTBOTO KbM €IHO JIMLE MK KbM CBBP3aHMU JIMIA HATXBBPIIAT
croiHocTTa 1Mo T. 1, OGykBa "a", a Koraro JUIBKHHIIM Ha JIPY)KECTBOTO Ca 3aHHTEPECYBaHH
nuna - Hag 10 Ha cro ot croiiHoctTa o T. 1, 6yksa "6".

CHBeTHT Ha JUPEKTOPHTE €XEeMecedHO 000psBa pa3xouTe, CBBP3aHy ¢ JeHHocTTa
Ha JIPY’)KECTBOTO, C OIJIE] yNpaKHsABaHE Ha KOHTPOJ BBPXY pasMepa UM B ChOTBETCTBHE C
YCTPOMCTBEHUTE AKTOBE Ha JPYKECTBOTO M YTOBOPEHOTO B JIOTOBOPUTE C HHBECTHIHOHHHS
KOHCYJITaHT, ¢ GaHKara [eno3urap ¥ ¢ MHBECTHIIMOHHHUTE IOCPEJHMIM, Ype3 KOMTO ce
CKJIIOYBAT M U3ITBIHABAT HHBECTHIIHOHHHUTE CIEJIKH.

CJ1 npnema IlpaBuna 3a paborara cu, n3dupa mexay wieHoBere cu [Ipeacenaren u
3amMecTHHK ITpejice/iaTel, KOHTO PBKOBOJAT HeroBara paboTa chriacHO YcTaBa M IPHETHTE
ITpaBuna 3a nerosara pabora.

CJl BB3nara yHpaBJIEHHMETO Ha JIPYXKECTBOTO Ha €IMH WM HAKOIKO (M30mpa)
MsnbiuuTenHH  wieHoBe — M3NBIHUTENHM JUPEKTOPH M ONpeJens  TAXHOTO
Bb3HAIPAKJICHHE.

CJ/l na3na4apa JI[upekropa 3a Bpb3KH C HHBECTUTOPUTE M OIIPE/Ies JIMIETO, KOETO I'o
3aMecTBa.

3a M3BBPIIBAHE HA HHBECTUIMH B LIEHHH KHWXKA M yIpaB/IeHHEC HA HHBECTHIHOHHHUSA
noprdeiinn Ha ApyXecTBOTO, V3mbnHHTENHWS AMpekTop, ciex pemrenue Ha CJI, B
chorBeTcTBHE ¢ wi. 168, amn. 5 ot 3K, cximouBa 0roBop 3a HHBECTHIHOHHH
KOHCY/ITAallHH, ¢ HMHBECTHI[MOHEH KOHCYJITAHT, KOWTO HWMa NpaBO Ja H3BBHPIIBA TaKaBa
JIEHHOCT.

JIunero, ¢ KOETO JAPYKECTBOTO CKJIIOYBA JIOTOBOP KAaTO WHBECTUIIMOHEH KOHCYJITAHT,
clieziBa Jja OTTOBaps Ha yciioBusTa onpeneneru ¢ Hapenba.

VHBECTHIIMOHHUAT KOHCYJITAHT, B PAaMKHUTE Ha CKJIIOYEHHS IOTOBOP H3BBLPIIBA
JEHHOCT caMO 110 MHBECTHIMOHHO KOHCYJITHPaHe, OTHOCHO HHBECTHIIHA B ICHHH KHIDKA. To
HE MOJKE JIa M3BBPIIBA MIPABHU WIH (aKTHIECKH JEHCTBUSA 110 ONIEPATHBHOTO YIIPABJIEHHE HA

JAPYKECTBOTO.



B crorBercrue ¢ wi. 168 an. 5 ot 3IIIILIK, oTHOmeHHATa MEXIY JpPYXKECTBOTO U

HHBECTHIHOHHHS KOHCYJITAHT, YCIIOBHATA B JIOrOBOpa MEXKY TAX H NPEKPATABAHETO MY, 1€

ce peryampar u choOpa3HO MOA3aKOHOBUTE HOPMATUBHH akToBe 1o npuiarase Ha 3IITILK

u Yxazanus aa Komucusgra.

CeBeThT Ha JUPEKTOPHTE, MO MNPEIIOKEHHE H CBC 3allOBEd Ha HUznbaautenHus

JHPEKTOP, Ha3Ha44aBa I10 TpyJd0B J0Tr0OBOp IIHpCKTOp 3d BPB3KH C HHBECTHTOPHTE.

JlupeKTopbT 3a BPH3KH C HHBECTHTOPHTE TPSAOBa a MMa IMOAXOAsINa KBATH KA

HIIH OIIHUT 34 OCBIICCTBABAHE Ha CBOHMTE 3adb/DKCHHA H HE MOXKE [da Obae wWieH Ha

yIpaBUTEJIEH MJIM KOHTPOJICH OpraH WK MPOKYPHCT Ha APYIKECTBOTO.

JIMpeKTOphT 3a BPB3KK C HHBECTUTOPHUTE:

oChIecTBsIBa e()eKTHBHA BPBH3Ka MEXK/Ty YIIPABUTE/IHHUS OpPraH Ha JIpYy)KECTBOTO U
HEroBHTE aKIMOHEPH M JIMIlaTa, MPOSBUIA MHTEpEC Ja WHBECTHpPAT B ILIEHHH
KHW)Ka Ha JPYKECTBOTO, KaTO MM NpeaocTaBsi HH(POpPMAIIAs OTHOCHO TEKYIIOTO
(rHAHCOBO ¥ MKOHOMHYECKO CHCTOSIHHE Ha JIPY)KECTBOTO, KAKTO M BCSKa JApyra
uHpopMalHs, Ha KOATO T€ UMAT MPaBo M0 3aKOH B Ka4E€CTBOTO UM Ha aKIIMOHEPH
WJIH UHBECTUTOPH;

OTroBaps 3a U3IpalllaHe B 3aKOHOYCTAaHOBEHHS CPOK HA MaTEpHAIUTE 3a CBUKAHO
O6mo crbpanue 10 BCHUKH aKIHOHEPH, MOMUCKAIN /1a CE 3ar03HaAT C TAX;

BOJIM H CBHXpaHABa BEpHM M IIBJIHM NPOTOKOIM OT 3acenanusra Ha CJ] Ha
JPY/KECTBOTO;

OTroBaps 3a HaBPEMEHHOTO H3IpalllaHe Ha BCHYKH HEOOXOMUMH OTYETH H
YBEOMJICHHS Ha JAPYKECTBOTO JI0 KOMHCHSTA, PeryIMpaHus nasap, Ha KOHTO ce
ThPryBaT [IEHHUTE KHIKA Ha Ipy)KecTBOTO, U [{eHTpannus aeno3urap;

BOJIH PErMCTHP 3a H3NpPATEHUTE MAaTepHAlH, KAKTO U 3a MOCTBITMIIMTE UCKAHUS U
npefocTaBeHata MHQOpPMAIMs, KaTo ONWCBAa W MpPUYMHHUTE B Clydail Ha

HENPEA0CTaBAHE Ha ITOUCKaHa HHQ‘)OpM&HHﬂ.

JMpekTopsT 3a BPB3KHM C HHBECTHTOPHTE C€ OTYMTA 3a JACHHOCTTa CH IIpej

aKIHoHepuTe Ha roaummHoTo O61I0 crbpanue.

JIunara, KOMTO ynpasisBaT APYKECTBOTO, ca JATBIKHH Ja ChjaeicTBaT Ha JlupexTopa

3a BPB3KH C HHBECTHTOPHUTE, KAKTO H JJa KOHTPOJIHpaT U3IILJIHCHHUETO Ha QJYHKIIHHTG.

3a JlupekTopa 3a Bph3KH C MHBECTUTOPUTE ce mpuiarar €wi. 116 “a”, am. 1 u wn. 116

“6” ot 3ITLIK.




Ynenosere Ha CJ] uMaT elHAKBH NpaBa H 3aJAb/DKCHHS, HE3aBHCHMO OT BHTPEIITHOTO
pasmpejeeHne Ha (QYHKIMHTE H NPEAOCTABAHETO Ha NpaBa Ha V3IbIHATEHHSA JUPEKTOP.
Ynenosere Ha CJ/] ca rbKHM J1a H3ITBJIHSABAT 3ab/DKEHHATA CH B HHTEPEC HA JPYKECTBOTO

W Ja massT TaWHMTEe My M Cleld Karo mpecraHar aa Ospaar wieHoBe Ha CpBera B

ITPOABIDKEHHUE HA TPH T'OJAHHH.
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