IMosicHUTEJIHHU OeJIeKKH

Ha UJ1 ,,Unnycrpuanen poun” AJl
KbM MeXuHeH punacoB oTder KbM 30.09.2009

A. O6ma undopmanus 3a HKECTBOTO

WJ1 "Unnycrpuanen ¢oua" AJl e akiHOHEPHO JPYKECTBO PErHCTPHPAHO B
THproBcKMsl pPErucTbp CbhC cepanmme W aapec Ha ynpanenune rp.Codus,
Oyn. Xpucro CwmupneHcku NeS2A. JlpykecTBOTO ce ympasigBa OT CBBET Ha
JUPEKTOPUTE W Ce IpeAcTaBisiBa OT JABaMa H3IBIHUTEIHH IUPEKTOPH 3aeJHO H
nootaenHo. Komucusra no ¢uHAHCOB HA/A30p € perMcTpHpala W M3jaia JIMLEH3 3a
W3BBPIIBAHE Ha JEHHOCT Kar0 HHBECTHHHOHHO JPYXECTBO OT 3aTBOPEH THIL
[TpeamMeThT Ha JCHHOCT € OCHOBHO WHBECTHIIMHM B IIEHHH KHMKA. [Ipy)XXecTBOTO € ¢

karatan 805951 6p. akuu ¢ HomuHan 1.00 ies.

b. OnoBecTsiBaHe HA 3HAYHMATA CYETOBOHA NOJHTHKA

Ul “WUunycrpuanern ¢ora” AJl H3roTBs CBOHTE TIOJMINHH W MEXKIUHHH
(MHAaHCOBH OTYETH B CBOTBETCTBHE CBC 3akoHa 3a cyeroBoAcTBOTO (3CHu),
Mexaynaponuure Crangaptu 3a @unancoso Oruurane (MCPO), npueru ot Bopzaa no
Mexaynapoaau CaeroBogau CtanaapTa U nyOIuKyBaHATE THIKOBaHHS Ha KoMHUTeTHT
3a Pazscuenus na Mexaynapoauure Crangapru 3a @unancoso Otunrane (KPMCDO)
i ouBmms Ilocrosnen Komurer mo Pazscuenusita (IIKP) m npuern or BMCC. B
croTBeTcTBHE ¢ H3uckBaHuATa Ha 3Cu or 01.01.2003 r. ApyXecTBOTO IpeMHHA OT
M3rOTBsiHE Ha ()MHAHCOBUTE CH OTYETH HA 0aza HanmoHamHWTE CYETOBOJAHM CTAHIAPTH
(HCC) xbM m3rorBsaHe Ha Gaza Mexaynaponuure CueroBopnu Cranmapra (MCC).
Jlpy’KecTBOTO U3rOTBS OTYETUTE CH B OBJITAPCKH JIeBa B XHUIISIA €AUHHITH.

Jlanuute B OTUETHTE ca IPEJCTaBEHW IpPH Cla3BaHE Ha INPHHIMIIKATE 3a
JeHcTBamO IMpeANpUiTHE, TEKYIIO Ha4MCIsiBaHe, MPEAIa3MBOCT, CHIOCTABHMOCT HA
MPUXOATE U Pa3XOaUTE, NPEAUMCTBO Ha ChAbPKaHUETO npel popmara.

IIpuxouTe U pa3xoJuTe ca PEJACTaBEHH B OTYETA 3a JJOXOUTE IIPU TIpUJIaraHe
Ha NPUHIHUIIATE HA TEKYIIOTO HAa4YHMCIIiBaHE M CHIIOCTABHMOCT MEXKIYy NPHUXOIHUTE U
pasxomure.lIpuxoaure ce Npu3HABAT MO CIIPABE/UIMBATA CTOMHOCT Ha MOJYYEHOTO WIIH
MOJJIeKANIOTO Ha [OJyYyaBaHe Bh3HArpakJeHue noj Qopmara Ha mapuvyHH CpPeJCcTBa
WM TIapUYHM EKBHBAJIEHTH 3a IEpHOJia, B KOHTO Ca BB3HUKHAIIM, HE3aBHCHMO OT
[epruoja Ha MoJy4yaBaHe Ha IUlaniaHeTo. Pa3xoaure ce mpu3HaBar B epHo/a, B KOHTO
ca NpU3HATH ChOTBETHUTE IIPHUXO/IH.

HpyxecTBoTo Kiacupuuupa (HUHAHCOBHTE CH AKTHBH KaTo AbPMKAHH 32
THPryBaHe, AbP:KAHH [0 HACTHIBAHE HA NAJXeXK M TaKWBa HpeJIHA3ZHAYEHH 32
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npona}xﬁa. Kpm‘epm“i 34 OIICHKa BHAa Ha (bHHaHCOBHTe dKTHBH € HaMEpEHHETO Ha
PBKOBOJICTBOTO Ha IPYXKECTBOTO Ja pealusupa neyanba B KpaTKOCpPOYCH IIaH HJIK Jia

3aABPKH MHBECTHIIMHUTE CH ITOPpaH IBJITOCPOYHH IIC/IH.

DUHAHCOBHN AKTHBH HA Pa3io/o:KeHue (MpeIHa3HavYenn) 3a npoaaxoda - Ta3u rpyna
(opmupa ocHOBHATa 4yacT OT mopTdeilna ¢ IEHHH KHMXa Ha JpyxecTBoTo. ToBa ca
aKIMK Ha CTPATEru9ecKy JIPy)KecTBa OCHOBHO NpHI00MTH Ha noja Ha bOb.
dpHaHCcOBH AKTHBH AbPKAHH /10 HACTHIIBAHE HA Majex — B TasH Ipyna ca
BKJIIOYCHH KOPIOPAaTHBHHM OOJMraliy, HOCEIIM JOXOJ Ha JPYXeCTBOTO Noj (opmara
Ha KYIOHHA JIMXBA.

DUHAHCOBH AKTHBH [AbPKAHH 332 ThPIryBaHe - B Ta3u rpyla ce oT4uTar QUHAHCOBU
aKTHBH [IbpXKAHH C Ie]l TeHepupaHe Ha mevyanda B KpaTKOCpoueH IutaH. B Ta3um rpyma
OCHOBHO ce BKIYBaT KomneHcaropau uactpymentu - I1IKB, K3, XKK3. /IpyxectBoTo
HE TTpHTekaBa KOMIIEHCATOpHU HHCTpyMeHTH KBM 30.09.20009.

AKTHBHUTE C€ OLEHABAT 4Ype3 M3I0J3BaHE HA NPUIOKHUMHTE METOJH, OINHCAHW BHB
BbrpemHuTe [IpaBuna 3a oneHka Ha noprdeiina U onpejensHe Ha HETHaTa CTOMHOCT
Ha aktusute Ha UJ1"Munycrpuanern goux”All (Tyk 3a xparkoct IlpaBunara), ceriacuo
91.56, or Hapen6a Ne 25 3a u3uckBaHusITa KBbM JIEHHOCTTa HA WHBECTUIIMMMOHHHTE
npyxectea u jgoroopaute porpoe(HUIUIAD), onobpenn or K@H c pemenue Ne
688-UJ1 ot 28 rosm 2009 roguna.

OreHKara Ha aKTHBUTE HA HHBECTUIIMOHHOTO JAPYIKECTBO, C& H3BBPINBA:

Ilpu nbppBOHaYaHO NpHAoOMBaHe (IIpH3HABaHE) - MO IIeHa Ha NpuoOHBaHE,
BKJTFOYBAIIlA M Pa3XOJUTe IO ClIeNIKaTa,

[Tpu mocienBaio OLUCHABAHE aKTHBHUTE CE OLEHSABAT IO Ma3apHa IeHa, a Korato
TaKaBa He € HaJMle — 110 CHpaBeijMBa CTOMHOCT, (JOpMHUpaHA Ype3 M3II0JI3BaHe Ha
MPHJIOKHUMHUTE MeToIu, onucanu B [IpaBunara;

HenBwKuMHTE MMOTH, HETEKYIMTE MATEPUATHH M HEMAaTEePHAJHU AKTHBH Ce
OlIeHsBAT IbPBOHAYAIHO I10 IIeHa Ha NpU00HBaHe, KOATO BKIIOYBA NOKYIIHATA [IEHA U
BCHYKH MPEKH pa3XOJH OTHACAIIHM CE 10 MPUBEXK/IAHE HA aKTHBA [0 MECTOMOI0KEHHUETO
U B ChCTOSIHHETO, HEOOXOAMMH 3a HEroBaTa eKCIjloaTanys 1Mo HayMHa, NPEABHIEH OT
psroBojcTBoTo Ha ]I “Unnycrpuanen poun” AL;

[Mocneapama oleHKa, Ce WM3BHPIIBA 3a BCAKA IIEHHA KHHra, (UHAHCOB
HHCTPYMEHT, HMMOT, MaT€pHaJleH WM HeMaTepHaleH aKTHUB, BKIIOYMTETHO H 3a
'bPBOHAYAITHO NIPU3HATHTE KBM JlaTaTa Ha OlleHKara.

Kpurepuure 3a M3BBpIIBaHE HA MOC/Ie/BAllla OLEHKA [0 I[a3apHa IEHa ce
OIpEJIENIST 110 BUI0BE HHBECTHIIMOHHN HHCTPYMEHTH, KaKTO Clie/iBa:

bbarapcku u 4yXJAeCTpaHHH aKIMH U paBa, PUETH 3a ThPrOBUs HA PEryIHpaH
nasap B Penybnuka bearapus, kakto U 6BATapcKd aKiUK ¥ MpaBa, MPHETH 3a ThProBUs
HA peryJupaH nasap B J{bp’KaBH YICHKH: '

a) cpeJHONpeTerjieHara IIeHa Ha CKIIFOUCHUTE ¢ TAX CHAENKH 3a TeKyuus paboreH

neH, obsBeHa B 60pcoBHs OI0JETHH, ako 00eMbT Ha CKITFOYCHHTE C TAX CACIIKH 3a JCHS
e He no-Manbk oT 0,02 Ha cTo oT obema Ha ChOTBETHATA EMHUCHS;




6) B ciyuaif, 9¢ He MOXKe Ja ce HpuUiIokd "a", OleHKara ce Ompeaeis KaTto
Cpe/IHOApHTMETHYHA Ha Hal-BUCOKAara IieHa "KymyBa' OT IOpBYKUTE, KOHMTO ca
BaJIMIHH KBbM MOMEHTA Ha 3arTBapsAHE HA peryjlupaHds masap B TEKyIIus JCH, H
CpeIHOTIpeTerIeHaTa [[eHa Ha CKIIIOYEHHTE ChC CHOTBETHHTE IICHHM KHEKA CICIKH 3a
CHINUSA JICH; IIEHaTa Ce OIpEAes 10 TO3H PEJ] caMo B CIIy4ai, 4e UMa CKJIFOUYEHH CJICNKH

U NOJaJIeH! IIOPHYKHM ¢ IieHa "KymyBa";

B) aKO HE MOJXKE Jia ce MPHUJIoKH ,,0” — a IMEHHO, B ClIy4ail 4e 3a TeKyuus paboTeH
JICH HMa CKJIFOYEHH CJCJIKH C [EHHH KHI)KA OT ChOTBETHATA €MHUCHS, IOCle/BaliaTa
OlLICHKA Ha aKIMUTe, CBOTBETHO HA [paBara, Cé U3BLPIIBA [10 CPEAHOAPUTMETHYHATA HA
Haii-BUCOKATa 1eHa "KynyBa' OT NOPBYKHTE, BAIMIHE KbM MOMEHTA HA 3aTBapsiHe HA
perymupanus masap no wi 7 31K 3a tekymms neH, ¥ mociejHara IieHa Ha
CKJIIOYEHA C TAX cJejIKa B paMKUTe Ha nocieaans 30-1HeBeH nepuo/.

B cinyuait ye B npeaxoanus 30-1HEBEH IEPHOJ € M3BBLPLIBAHO YBEJIHYCHHE HA
KanuTala WIH pa3Zie/ifHe Ha aKIMHTe Ha €MHTEHTa WIH € 00SBeHO M3IUIAIAHeTO Ha
IMBHIEHT, 32 H3YHCIIIBAHE HA CPEIHOAPHTMETHIHATA CTOMHOCT I10 IIBPBOTO H3PEYEHHE
ce H3BBPIIBA KOPEKIHA Ha NOCJIEAHATAa [IeHa Ha CKITIOYeHA C IEHHHUTE KHHXKa CIeiKa
ChC CHOTHOIIEHHETO Ha YBEJIMYEeHHE Ha KalmuTajla, ChOTBETHO Ha pa3JieligsHe Ha aKI[HATE
WK pa3Mepa Ha JUBHCHTA, aKo IIOCIeHaTa CAeiKa € CKII0YeHa Mpead ICHd, Cield
KOWTO TIpHTeXaTeluTe Ha aKOWH HAMAT I[PaBO Ja ydYacTBaT B YBEIWYCHHETO Ha
KalhTana, ChOTBETHO JCHS Ha pas3/ieNAHETO WIH JIEHS, OT KOHTO NpHUTeXarenuTe Ha
aKIHH HAMAT IPaBO Ha IMBH/ICHT.

r) B Cly4ail 4e peryjJHpaHMsaT Ma3ap He € 3aTBOpHa Mo 15 4., mocnexmsamara
OlLIeHKA Ce M3BBPINBA IO IIOCIE/HA [IeHa Ha CKIIOYEeHA C TAX CHENKa 3a IPEaXO/Hus
paboTeH [IeH, a ako He MOJKE Jla Ce NMPHI0KH TO3W HAaYHH Ha OICHKA - IOcjie/Balara
OLIEHKA C€ U3BBPIIBA 110 I0C/Ie/IHA [IeHa "KyITyBa" 3a NpeIXoHus paboTeH JeH.

Hpb:l HEBB3MOXKHOCT Jla Ce IIPHIIOKAT HAYHHHUTE 34 OIICHKA Ha aKIIHH IT0 KaKTO H 3a
aKIHUTE, KOUTO HE C€ ThHPr'yBaT Ha pPEryidpaHH I1asapH, IIocje/[Baliatra OICHKa ce
H3BBpPUIBA YPE3 MOCICAOBATCIIHOTO IIpUiIaraHe Ha CIICIHUTE METOIH:

e METOJ Ha CBOTHOWIICHHETO IIEHA - Ieqanba Ha JAPYIKeCTBa aHAIO3H
L METO/I Ha HETHAaTa DalaHcoBa CTOMHOCT Ha aKTUBHUTE
° METO/] Ha JUCKOHTHUPAHUTEC HETHH ITAPHIHH ITIOTOIIH.

Te3n MeToau ce mpHIaratr B MOCIEAOBATEIHOCTTa, B KOATO Ca OMHCAHH IO-I0JY,
IpH YCJIOBHE, Y€ OCOYEHUST Ha IbPBO MSICTO METOJ He MOXe Ja O'bJie u3moi3BaH.

AKIIHM Ha HHBECTHIMOHHHU APYKECTBA OT OTBOPECH THII H Ha JAJIOBE Ha NOTOBOPHH
QJOHJIOBQ - TIocJie/IHaTa o0sBEHa 1eHa Ha OﬁpaTHO H3KYITYBaHE.

YyxecTpaHHH LICHHH KHHXKA, IPHETH 3a THPrOBHA Ha MEX/yHapOJHO IPH3HATH H
JIMKBH/IHYU peryIHpaHy a3apH Ha LEHHH KHIKA B 9y)KOHHA.

3atBopwid 10 15 4. 6BATapeKo BpeMe B [IeHs HA OlEHKaTa:

a) mocijejHa IeHa Ha CKIIIOYEHA C TAX CHejKa Ha ChOTBETHHS I1a3ap B JIeHA HA
OLICHKATa;

6) mpu HEBB3MOKHOCT Jia ce MPUJIOKHM HAYUHBT 3a Ol[CHKA 110 OykBa "a" - omeHKaTa
ce M3BBPIBA 110 IIeHa "KymyBa'" Ipy 3aTBapsHe Ha [1a3apa B JIeHs Ha OleHKaTa, 00sBeHa
B €JICKTPOHHA CHCTEMa 3a [IeHOBa HH(OpMALKs Ha [IEHHH KHIKA;

B) IIPH HEBB3MOJKHOCT JIa C€ IIPUJIOJKH HAYMHBT 32 OLCHKa 1o OykBa "0" - onenkara




ce M3BBPIIBA 11O MOCJEHA [IeHA Ha CKIIOYeHA ¢ TAX CHAeNKa B PaMKUTE Ha MOCIEIHUs
30-/1HEeBEH NEPHOIL.

3a HeHHU KHWKA, ThPI'YBAaHH Ha PEryjIupaHy ma3apH, KOHTO He ca 3aTBOPWIHM 10 15
4. OBJITapcKo BpeMe B JICHs Ha OlEHKaTa:

a) mocJjie/iHa IieHa Ha CKII0YeHa ¢ TAX CJielika Ha ChOTBETHHMs Masap 3a paboTHHA
JICH, TIPeIX0K1al] JI€Hs Ha OLIEHKaTa,;

) npu HEBB3MOXKHOCT JIa C€ NPUIIOYKH HAYMHBT 3a OleHKa 1o Oyksa "a", oneHkara
ce HW3BBpIBA 1O IeHa "Kymysa" NpH 3aTBapsHe Ha masapa B pa0OTHHS J€H,

NpeJXoKAall Jarata Ha oOIleHKara, oOsBeHa B €JIEKTPOHHA CHCTeMa 3a IIEHOBa
uHpOpMAIHs Ha EHHH KHUKa;

B) NIPH HEBB3MOXKHOCT JIa Ce NMPHJI0KM HAYMHBT 3a OlleHKa 1o Oyksa "0", onenkara
ce M3BBpUIBA 10 MOCJIE/IHA IIEHA Ha CKJIIOUEHA C TX C/IeNIKa B paMKUTE Ha IOCIeIHHs
30-1HEBEH NEPHO.

Bbarapcku u uyaecTpaHHH o6IMralny, MPUETH 32 THPrOBHS HAa peryupaH rnasap B
Penybiuka bBrwiarapus, kakro u Obarapckd oOJMramuu, OPHETH 3a THProBHS Ha
peryJjiMpaH nasap B CTpaHH - wieHku Ha EC:

a) CpeHOIIpeTerIeHaTa IIeHa Ha CKJII0YEHHTE C TAX CHENKH 3a TeKymus paboreH
neH, obsiBeHa B 6opcoBusi 010J1€THH, a0 00eMBT Ha CKITFOYEHHUTE € TAX CHEJKH 3a JeHS
€ He Mo-MaTbK OT 1 Ha ¢To OT 0o0emMa Ha ChOTBETHATA EMHCHS;

0) B ciyyaii, 4e He MOXKe Ja ce npwioxu "a" — Hali-BHCcOKaTa neHa "Kymysa' oT
HOPBYKHUTE 3a IEHHH KHHXKA OT ChOTBETHATA EMHCHA, KOHTO Ca BAJIM/IHM KbM MOMEHTA
Ha 3aTBapsAHE Ha PEryJMpaHus nasap B TEKylus paboTeH JieH, Ipy yciioBHe ye obmrara
CTOMHOCT Ha MOPBYKHUTE C Hal-BHCOKa IleHa "KymyBa" e He mo-Hucka ot 30 000 mis;

B) B clIy4ai 4e peryJIMpaHHAT masap He € 3aTBOpHII 10 15 4., mocnenBamara omeHka
ce M3BBpIIBA I10

BB) II0 HeHa "KynmyBa" IpH 3aTBapsHe Ha Maszapa 3a MocjieJHus paboTeH MeH,

o0sBeHa B €/IEKTPOHHA CHCTEMA 3a [IeHOBa HH(OpMaIUs Ha IICHHH KHUXKA;

BI) B CIlydail 4Ye peryJIMpaHHsT [asap Ha LeHHM KHKa He paboTH B JeHs Ha
OlLleHKA - 10 meHa "KymyBa" HpU 3aTBapsHE HA Masapa 3a HocieqHus paboTeH JeH,
obsiBeHa B eIleKTPOHHA CHCTeMa 32 IIeHOBAa HH(OpMAIIUs Ha IEHHH KHIXKA.

JIbpkaBHM [IEHHU KHMXKA, EMUTHPAHU B CTpaHaTa - CpeIHOAPUTMETHYHATA OT LIEHUTEe
"KynyBa", 00sSIBeHH OT HE M0-MaJIKO OT JBaMa MbpPBHYHH JAWIBPH Ha AbPKABHH LEHHH
KHHXA.

O6nuranuu, u3aneHu ot 6biarapekara IbpxKana B 4yKOuHa:

a) neHa "KymyBa' mpH 3aTBapsHE Ha lla3zapa B ICHS Ha OIIEHKATa;

0) B ciydail 4e uy/JIECTpaHHHMAT Na3ap Ha IEHHHM KHIKA He € 3arBopui xo 15,00
yaca B JIHA Ha OLEHKara — I10 IeHa "Kynysa" IIpH 3aTBapsHe Ha Ia3apa 3a II0CJIeIHHA
paboTen neH, oOsfBeHa B €JIEKTPOHHA CHCTeMa 3a IleHOBAa HH(QOpMalHs Ha LEHHH
KHUXKaA;




B) B Clly4aii ye 4yXXIeCTPaHHHSAT a3ap Ha [IEHHH KHIKa He paboTu — 1o neHa "Kymnysa"
IIpH 3aTBapsHE Ha I1a3apa 3a NocjeaHus paboTeH AeH, 00sBeHa B €IeKTPOHHA CHCTEMa
3a leHOBa HH(pOpPMAaNus Ha [EHHH KHIKA.

IMocnensama oneHka Ha OOIMraliH, IPHETH 3a THProOBHS Ha peryjiMpaH Iasap
Ha NEHHM KHHXKA, Ce H3BBPINBA:

a) 10 CpeAHONpETErjeHaTa IeHa Ha CKIIOYEHHMTe C TAX CJIeNKHM 3a TEeKYIIUs
paboreH JieH, obsiBeHa B 6opcoBus 610JIeTHH, aKo 00EMBT Ha CKIIIOYEHHTE C TAX CHAEIIKH
3a JIeHs € He TIo-MarbK oT 1 Ha ¢To OT o0ema Ha ChOTBETHATA CMUCHSL.

6) ako He MOJXKe J1a ce Onpe/iesTH LieHa o peja Ha 0. ,,a”, mocneBaia OleHKa Ha
obymranuy ce M3BHPHIBA IO Haif-BUCOKaTa ILieHa "KynmyBa' OT NMOpPBYKHTE 3a [EHHH
KHMJKAa OT CBOTBETHAaTa €MMCHS, KOMTO ca MOJIaiecHH HEe MO-KCHO OT MOMEHTa Ha
3aTBapsiHE HA peryJIMpaHus nasap B TeKylus paboTeH AeH, IpH yciioBue 4e obmiara
CTOMHOCT Ha MOPBYKHTE ¢ HaH-BHCOKa IieHa "KymyBa" € He mo-Hucka ot 30 000 nB.

B) B CIy4aWTe, KOraTo Ce W3BBpPIIBA IMOCIEIBAINA OICHKA Ha OOJIMranyH, IO
KOMTO IPECTOH ILUIalllaHe Ha JIMXBa W IMyOimKyBaHaTa B GOpcoBUs OIONETHH lieHa Ha
CKJIIOYEHH C TAX CHEJIKH MJIM Ha ILleHa “"KymyBa € HETHa, [ocleBaiara OleHKa ce
¢dbopmupa, KaTo KbM obsiBeHata B OroneTHHa IeHa ce NpubOaBU IBIDKUMHST JIMXBEH
KYyIIOH KbM JlaTaTa Ha W3BbPIIBAHE HA OLICHKATA.

Ilpr HEBB3MOXKHOCT Ja OBAAT NPUIOKEHH MOCOYCHHUTE IO-TOpe METOMH MpU
(dopMupaHe Ha [IeHa 3a MOCJIeBalNa OleHKa Ha oOJHMranmu, THPryBaHH Ha peryJupaH
nasap, KakTo W IpH HocjejBaiiara OleHKa Ha oOiuranuu, KOMTO HE ceé ThPryBaT Ha
peryJiMpaHu Ia3apy Ha [IeHHH KHH)Ka ce MpHiara MeToaa Ha JUCKOHTHPAHHTEe MAapHYHA
MOTOLIH.

Konkpernute popmyiu 3a u3ducieHue ca nocodeHn noapoobuo B I[IpaBuiara 3a

oleHKa Ha mnoprdeina M 3a OmpejensHe Ha HETHAaTa CTOWHOCT Ha aKTHBHTE Ha
U"Unpyctpuanen ¢oun”All

Crhenxure, OChHIECTBIBAHM B Yy)KJECTpaHHA BaJlyTa Ce IPEH3YHCIABAT B JieBa IO
BAJIYTHHS Kypc Ha IHeHTpajHata OaHka B JieHs Ha cjenkara. [lappuHuTe akTHBH H
[acUBH, JICHOMHHHDAHH B 4YX/ECTpaHHA BalyTa, Ceé NPEH3YUCIIABAT B JieBa 110
3aKTIOYATEIHAA Kypc Ha ILeHTpanrHata OaHka KbM Kpas Ha OTYETHHS TEpPHOIT —
30.09.2009. Ilpou3THYamuTe OT TOBAa KYypCOBH pa3/IMKH ca MpU3HATH B OTYeTa 3a

JIOXOJIUTE.

Knm 30.09.2009 roausa apy»KecTBOTO He € OCBHIIECTBUIIO CHIENKH ChC CBBP3aHH JIMIA U

HE NTpUTEXKaBa HHBECTHIIHOHHH HMOTH.



B. IosicuuTe/ IHH DeIeKKH

CpaBuurenHata wuH(POpMAlWs B OTYETHTE M MIPEJACTABEHHTE MO-10JTY

MOSICHUTEITHH OeJIeKKH € 3a chroctasuM nepuos 2008 roausa.

1. PUHAHCOBH AKTHBH — KAIIHTAJIOBH HEHHH KHHKA.

B [Ilpunoxenne Nel e mnpencraBeHa HH(oOpMalus 3a IPHTEKABAaHHTE
KallMTaJIOBH M JBITOBH IICHHH KHW)KA 10 JpyXKecTBa, Opoif mpuTexaBaHH aKUHH H
obsuraMi ¥ OTYETHA CTOHHOCT B X.J1B. ChINUTE Ca MPEOLCHEHH CHITIACHO NMPHETATa OT

npyxectBoTo MetouKa ksM 30.09.2009r.

BSTR 3IAJL BYJICTPAL - CODMS 674.000 | 6p. 32 2.255%
BTH BYJICAPTABAK XOJIJIMHI" AJl 2229.000 | 6p. 52 3.647%
CCB TE Lentpanua Koon. banka AJl 2000.000 | &p. 3 0.207%
CHIM Xumumnopt AJl 6269.000 | 6p 16 1.104%
ENM Enemona AJ] 1593.000 | 6p. 19 1.311%
EUBG Espoxonn Benrapus AJl 21992.000 | 6p. 34 2.383%
FIB ITEPBA HHBECTHILIMOHHA BAHKA AJT 8757.000 | 6p. 26 1.810%
KAO KAOJIHMH AJl 8471.000 | 6p. 49 3.431%
PING ITunrsunnre EAJ] 114029.000 | 6p. 144 10.019%
SLB Cravnuer Gpar AJl 6835.000 | 6p 32 2.212%
TRACE Tpeiic I'pyn Xona AJl 450.000 | op. 36 2.514%
ZHBG Jupuenn Xpanu Buarapus AJl 22724.000 | 6p. 18 1.213%
Z]1.P 3narnu nacsuu AJ] 1709.000 | 6p 8 0.536%
DFACB [d-Aspopa Kenuten BanaHcupan 11159.593 | AAN 58 4.036%

O6mo 527

2.HeTexkyumy aKkTHBH

JIpy’XecTBOTO € IpHeNo Nnpar Ha CBHIIECTBEHOCT 3a BCHYKH aMOPTH3EpYEeMH
aktuBH 150 11B., MO KOHTO aKTHUBBT C€ TIPH3HABA M3IISJIO 3@ TEKYI pa3Xo/i, BHIIPEKH 4e
OTroBaps Ha KpPUTEPUUTE 3a aMOPTHU3HPYEM AaKTHB. AKTHBHTE CE€ OTYHTAT II0
MPEnophRYHTETHUS [10/IX0/1 3a Noce/Balia onenka. B nmpunoxenne Ne2 e mpejcraBena

uH(OpMALUS 3a IPYNIUTE HETEKYIIH aKTHBH

36.68%




30.09.2009 (x.nea)

Kareropus Ormyerna | Harpynaua Bbanancosa
CTOHHOCT | aMOpTH3ALUA CTOiHOCT
Od¢muc obopyasane 12 9 3
HemarepuanHuu akTHBH 75 55 20
Ob6mo 87 64 23

3. Ilapuynu cpeacTBa

JIpy’)KecTBOTO IpPHTEKaBa CPOYHH MECEYHHM [ICNO3HTH B JieBa H BalyTa.
BajnyTHuTe NO3MIMH ca IIpeolleHeHH 10 3akmouuTtenHus Kypce Ha bHB xbMm

30.09.2009r. no cneHUATE BATYTHH KYpPCOBE:
USD —1.335680
EUR - 1.955830

IToxa3zaren (X.18.) 30.09.2009 | 31.12.2008
1. Tlapnusu cpeacTBa B Kaca 0 0
2. Ilapuunu cpeacTsa 1o 6e3cpouHM JENo3NTH 17 6
3. Ilapuunu cpencTsa no 6aHKOBH AEMO3ZHTH 854 870
B T.4. CbC CPOK 3 Mecelia [0 najexa 854 870
O6uio 871 876

4. HepunancoBu aKkTHBH

[16 nmomy m B Ilpmioxenue Ne4 e mpencraBena mHpopmaims 3a pa3mepa Ha

OTJCIHHUTE BUJIOBEC B3CMaHHs.
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I. KpaTkocpounu B3eMaHus

1. Bzemanus, CBbp3aHU C EMUTHPaHE

2. CpieOHM B3eMaHUS U TIPUCHICHU
B3EMaHMs

3. Bzemanus oT chydacTHs
(MMBHIECHTH)

4. BzeMaHus OT JIUXBH, B T.4.:

13

13

1O Nero3uTH

13

13

10 ABJArOBH (PUHHHCOBH MHCTPYMEHTH

5. Baemanus, cBbp3aHu ¢ HHAHCOBH
HHCTPYMEHTH, B T.4.:

npu npoaaxOa Ha huHAHCOBU
MHCTPYMEHTH

YBEJIMYCHHA Ha KaltuTana

ApyTH

6. Jlpyru KpaTKOCPOUHM B3eMaHMUs

O0mo B3emanusn:

14

14

5. Paszxoau 3a Obaemu nepuoau

JpyxkecTBOTO MpU3HABA KATO pa3Xxoju 3a ObJEIH NepUO/IH IUIATEHH Pa3Xo/H 3a

aboHaMeHTH — 3a HOpMaTHBHA ypezba 1 oxpaHa Ha opHC, KOUTO CE OTHACAT 3a ClIEABAIL

OTYETEH MepHo/I, KaKTO M TEKYIIOo Npe3 rojguHara JbnkuMuTe Takcu KeM KOH, bOb n

ap. Ksm 30.09.2009 pasmepsT Ha pasxoaure 3a Obaemu nepuoau e 2 002.64 n1s.

6. OcHOBEH KANHTAJ

OcHOBHHAT KamMTan Ha JpyXecTBoTo € pasnpeneneH B 805951 Gpos

OOMKHOBEHHM AaKIHH. HOXO.I{'.E:T Ha C€lHa aKIlusA C€ OIpeleiid KaTo HETHHA [I)HH&HCOB

pesyJITaT 3a Iepuoja ce pasjieln Ha cpeanonpererienus 6poi akuun. Kem 30.09.2009,

Ha 0a3za MEXIMHHUA (PUHAHCOB OTYET, JOXOABT HA €HA AKI[Us € OTPUIATE]IeH U ce

onpenens Ha -0.078716671 n/ akmus.




7. ApyxecTBoTo (hOpMHPA pe3epBH KAKTO cje1Ba:

CHriaacHO ThPrOBCKHS 3aKOH JPYKECTBOTO € 3adb/DKEHO J1a (opMHpa pe3epBeH
donn B pasmep Ha 10% ot OCHOBHMS KanuTal /Apyru pe3epsu/. IIpeoneHbuUHHAT pe3epB
e ¢GopMupaH OT mpeoreHKa Ha (PUHAHCOBUTE aKTHUBH 1O AJTCPHATHBHHUA MOJAXOJ 3a
mociesiBama oneHka Ha (UHAHCOBMTE HHCTpYMEHTH. M3BbpineHa € mpeoneHka Ha

KanuTanoBuTe neHHd Kuwka kbM 30.09.2009, chriacHo mpaBuiaTa 3a OLEHKA MPUETH

OT JIPY¥KECTBOTO.

Pesepes 30.09.2009 31.12.2008

Peseps ot nocieasaniy OLEHKH (661) (706)

/ TlpeoueHb4€eH pe3eps

O61mu pesepsu 1151 1138

Cnenuanay / WHBECTHIIHOHHH 114 114

pe3epBu

Jlpyru pesepsu 81 81
O6mo 685 627

8. ®unancos pezyjarar

Dunancoe pe3yamam 30.09.2009 | 31.12.2008

Hepasnpenenena nevaiba 11

Hepasnpenenena 3aryba

Texym pesyrar (63) 13
O6mo (63) 24

9. Tekymu 3ab/KeHHS

JIpy’KecTBOTO OTYMTA 3aAB/DKCHHS KbM JocTaBuumM Ha ycayru. I16 momy e

npeacTaBeHa HH(I)OPM&[IHH 3a pasMEpHTE Ha OTJCIHUTE BHIOBE 3aIbJIDKCHHU.

Hoxazamen(x.1e.) 30.09.2009 | 31.12.2008
Janbuu 1
JlocTaBuuiIy 1 2
ITepcoHan 7
OcurypoBku
Hpyru
O6mo 9 2




10. Ipaxoan ot oduuaiina gefiHocT

Jlpy’KecTBOTO OTYMTAa KaTo NPHXOAW OT obuvYaiHara CH JIEHHOCT OCHOBHO

(bHHaHCOBHTe MMPHXOH OT Oonepanyu ¢ (l)HHaHCOBH dKTHBH, OT ITOJIOXKHTECIIHH KypPCOBH

Pa3MKH, IIPUXO0JIH OT JIMXBH I10 pasijialliaTe/IHH CMETKH H ICIMO3HTH KaKTO CleBa:

Buo npuxoou 01-09.2009 01-09.2008

1. [TonoxuTeTHA pa3IMKH OT ONepalvy C 18 18
(MHAHCOBHM aKTHBH, B T.4.:
2. Ilono>xuTenHu pasnuku OT NPOMsAHA Ha 52 46
BAJIyTHH KYpCOBE
3. Ilpyxoam OT JIMXBH 35 17
4. ITpuxoau OT AMBHIAEHTH U Ip. 9 24

O 114 125

11. Pasxoaum 3a o0Ouuaiiga aeinoct

JpyxecTBoTO OTYMTAa Karo pa3xoaum 3a oOWyaiiHa ACHHOCT (hHHAHCOBHTE

pasxoau CBBP3aHH C OTPHIATE/IHM pa3jiMKH OT CHEIKH C (bHHaHCOBH AaKTHBH,

OTpHIATEITHH PA3JTHKH OT IIPOMSAHA Ha BAIYTHHA KYypC, He(bHHaHCOBHTe pasxoHd KaTto

pasxoguTe 3a MatepHaid, BBHIIHH YCJIYIH, aMOPTH3alll{, 3ariaTi H OCHTYPOBKH Ha

[epcoHasia, pa3xo/iu 3a JaHbIH U TAKCH, HPEOLECHKH 1 nponmuﬁ H JIPYTH.

Hokazamen 01-09. 2009 | 01-09.2008

1. OTpuniatenHu pasivKu OT Orepanuu
¢ (pMHAHCOBU aKTHBH, B T.U. 5
2. OTpuuaTeH! pa3IHKy OT NPOMsIHA
HA BAJIYyTHH KYpPCOBE 64 37
3. Pazxosy 3a MmaTepUaliHU 3amiacH | |
4. Pa3xo/iu 3a BRHIIHU YCIIYTH 22 22
5. Pa3xoau 3a amopTH3aLus 4 3
6. Pazxo/1m 3a 3ar1aTH, COLMAITHO H
TIEHCHOHHO OCHTypsiBaHe 81 71
7. Apyru 5 4

O6mo 3a rpyna Il 177 143

10




