ITosicHUuTEeIHU OCJICKKH

KbM MEXIWHEH ¢puHaHcoB oT4eT kbM 31.03.2010
na U1 .. Uuaycrpuanen Goua” AJ]

A. O6ma uadopmanus 3a IpyKecTBOTO

MJI "Wuaycrpuanen doua” AJl e aKIHOHEPHO APYKECTBO PErHCTPHpPAHO B
TeproBexus peructsp Ha Brarapus cbe cepamuiie U aapec Ha ynpasienue rp.Codus,
Oyn. Xpucro Cmupnenckn Ne52A. JIpyXecTBOTO c€ ympaBisiBa OT CbBET Ha
JAMPEKTOPUTEC W C€ TpEACTAB/IsABAa OT JABaMa U3IBIHUTEIHH JAWPCKTOPH 3a€AHO H
nooraenno. Komucusra mo (pUHAHCOB HAA30p € PErHCTpuUpaiia ¥ M3jaiia JHIeH3 3a
U3BbLPIIBAHE HA JCHHOCT KATO MHBECTHLMOHHO JPY)KECTBO OT 3aTBOPEH THIL
IlpenMersT Ha JeHHOCT € OCHOBHO HHBECTHIHH B HEHHH KHika. J[pyKecTBOTO € ¢

kanuTan 805951 6p. akuuu ¢ Homuaan 1.00 nes.

b. OnosecTaBane HA 3HAYNMATA CHCTOBOAHA HOJHUTHRA

U1 “HunyctpuaicH ¢ounx’ AJl H3roTBA CBOHTE TOJMILHM H MEKIHHHH
¢uHAHCOBUM OT4YeTH B CHOTBETCTBHE ChC 3akoHa 3a cueroBoactBoTo (3Cu),
Mexnynapoauute Ctannapru 3a @unancoso Oruurane (MCDO), npuetn ot bopaa mo
Mexaynapoauu Cuerosoanu CtagaapTd U myOJHKyBaHNATE THIKOBAHMS HA KOMUTETHT
3a Pasacuenus na MexayHapoanute Crannaptu 3a @unancoso Oraurane (KPMC®DO)
wi 6usmus [lTocrosnen Komwurer no PazscHenusara (IIKP) u npuern or BMCC. B
ceorBerTcTBUEe ¢ M3ucksanuATra Ha 3Cu ot 01.01.2003 r. gpyxkecTBOTO HpEMHHA OT
U3roTBSIHE Ha (PMHAHCOBHUTE cH oT4eTH Ha Oaza Hauumonainure cueToBOHU CTaHAAPTH
(HCC) xum marorssine na 06aza Mexgynapoaante Cueropoann Cranmaptu (MCC).
Jpy»XecTBOTO H3rOTBS OTYETHTE CH B OBIITAPCKH JI€Ba B XHJIS/AH €HHUILIL.

Haunure B OTYETHTE ca NPEJCTABCHM TNPH Cla3BaHe Ha MPUHIUIHTE 34
JIeHCTBAIO TPeANPUATHE, TEKYII0 HAYUC/IABAHE, IIPENa3jIMBOCT, CHIIOCTABHMOCT Ha
[PUXOAMTE U PA3XO0JUTE, TIPEIUMCTBO Ha ChIBPKAHUETO TIpe/l hopmara.

[TpuxoUTE M Pasxo,/IHTE ca MPEACTABEHU B OTYETA 3a JIOXOMUTE IIPH [IpUilAraHe
Ha NPUHUMIIMTE HA TEKYNIOTO HAaYHCIISBaHE M CBHIIOCTABHMOCT MEXKIY MPHXOJUTE H
pazxoaute. Ilpuxoaure ce npusHasar 110 clipaBe/UIMBaTa CTOMHOCT Ha MOJY9ICHOTO HITH
MOATEKAIIOTO Ha [0J1yyaBaHe Bh3Harpaxienue noji ¢opmara Ha mapudHu CpecTBa
HIM TapHIHM SKBHBAJICHTH 3a MEpHoOjaa, B KOHTO ca BL3HUKHAIU, HE3ABUCHUMO OT
[epuo/Ia Ha MoJydaBaHe Ha IulaniaseTo. PasxoqmTe ce mpu3HaRaT B MMEepHO/Ia, B KOHTO
ca NpPU3HATH ChOTBETHUTE IIPUXOIH.

HpyxectBoro iacubuuupa (uuancoBuTe CH aKTHBM Karo JABP/MKAHH 32
ThbpPryBaHe, AbP/KAaHH 0 HACTHIBAHE HA NaJdeK M TAKUBA HPeAHA3HAYECHH 34
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npojaaxbéa. Kpurepwii 3a oneHka BHJa Ha (hUMHAHCOBHTE aKTHBH © HAMCPEHHETO Ha
PBKOBOJICTBOTO HA JAPY/KECTBOTO Jia pealiu3upa nevaida B KpATKOCPOYEH IUIAH MK Jia
3aTbPKY HHBECTULIMUTE CH [10PAIH JIbIIOCPOYHH HEIIH.

DUHAHCOBH AKTHBH HA pa3noJoxeHne (Mpeana3Hadenn) 3a npojaaxoa - a3y rpymna
gopMupa ocHOBHATA YacT OT mopTdeiiia ¢ MeHHM KHIKA Ha ApyxecTtBoTo. lTosa ca
AKI[MM HA CTPATCTHYECKHU J[PYKEeCTBAa OCHOBHO PH/100uTH Ha moja na bDb.
dOuHaHcoOBH AKTHBH AbPKAHM /10 HACTHNBAHE HA NalexR — B Tasyw Ipyna ca
BKJIFOUCHH KOPIIOPATHBHM OOJMTallui, HOCSIHIM JOXOJ Ha JAPYKecTBOTO 1107 (opmara
Ha KYIIOHHA THXBd.

(MUHAHCOBH AKTHBH AbP/KaHH 32 ThPryBaHe - B Ta3| Irpylia ce¢ OT4UTAT (PUHAHCOBH
aKTHBH JBPKAHH C 1€ F'eHepHpaHe Ha nedanda B KpaTKocpodeH IutaH. B Tasm rpyna
OCHOBHO ce BKIHOYBAT Komrniencatopad uHcTpymenTH - [IKDB, K3, JXKK3. pyxecrsoro
HE IPUTEKABA KOMIICHCATOpHH HHCTpyMeHTH KM 31.03.2010.

AKTHBHTE ce OLCHABAT 4Ype3 W3MOI3BaHE Ha TMPHIOKUMHTEC METOJIH, ONMUCAHN BBHB
purpemHuTe [Ipasuia 3a onenka Ha moprdeiina U onpejlelisiHe HA HETHATA CTOHHOCT
Ha aktusure Ha U1 "UunycTpuaned dona A/l (Tyk 3a kparkoct Ilpasunara), ChriacHo
4:1.56, or Hapenba Ne 25 3a u3uCKBaHMATA KbM JCHHOCTTA HAa WHBECTHIIMHHOHHUTE
Jpyixkectsa u poroopuute ornose(HUIANIJID), onobpenn or KDIH ¢ pemenne No
688-U/1 ot 28 101 2009 romna.

Onenkara Ha aKTHBUTE Ha HHBECTHLIHOHHOTO JIPYKECTRO, C€ U3BLPIIBA!

ITpu mepBOHayasHO mpuaodHBaHe (nMpu3HaBaHe) - MO leHa Ha npuiodusane,
BKIIIOYBAINA M PA3XOJIUTE IO ClIeKaTa;

[Tpn moceBanmo oneHsBaHe AaKTHBUTE Ce OLEHABAT 110 IIa3apHa LieHa, a Korato
TakaBa He € HamWle — MO ChpaBe/UMBa CTOMHOCT, (OpMHpana 4pe3 HW3MOI3BaHe Ha
TIPHIOKUMHTE METO/IU, onucanu B [TpaBunara;

Heppmwkumure UMOTH, HETEKYIIMTE MaTepHAIHM W HeMATEePHATIHH AKTUBU CC
OLEHABAT MbPBOHAYATHO IO LeHA HA MpuAoOHuBaHe, KOSTO BKIIOYBA MOKYIITHATA [ICHA U
BCHYKH [IPEKH pa3Xo/iu OTHACAUIM Ce /10 IPUBEK/IaHe Ha aKTHRA /10 MECTONOI0KEHUETO
H B CBCTOAHHETO, HEODXOXHMH 3a HErOBATa eKCHJIOATAlHA II0 HaYHHA, HPEABHICH OT
pekoBoacTeoro Ha U] “Munyctpuanen donn” AJl;

[locnenBama oueHka, C¢ HW3BBpIIBA 3a BCAKA LeHHAa KHHUra, (QUHAHCOB
UHCTPYMEHT, MMOT, MaTCpUalleH WM HeMmarepualleH aKTHB, BKIOYHMTENHO U 3a
MBPBOHAYAIIHO TTPH3HATUTE KBM JlaTaTa Ha OlleHKaTa.

Kpurepunre 3a H3BbpiluBaHe Ha MocneaBamia OlCHKA MO [a3apHa [eHa ce
OIIPEJICIAT 1O BHU/I0BC MHBECTHLIMOHHN HHCTPYMEHTH, KaKTO ClIe/IBa:

bearapcku ¥ gyXKaecTpaHHH aKkIMM W MpaBa, IPUETH 3a ThProBUs HA PEryIHpaH
naszap B Pemmybnuka beirapus, Kakro ¥ OBJIrapcke akiuu U Ipapa, IPHETH 3@ THPTOBHA
Ha peryjiupaH nasap B AbpPyKaBy YICHKH!

a) cpeHONMpETErIEHata CHA Ha CKIIOHEHUTS ¢ TAX CHACIKH 3a TeKyHHA padoreH

JieH, 00siBeHa B OOpcoBUs OIOIETHH, aKo 00eMBbT Ha CKITFOYEHUTE ¢ TSIX CJCIKH 3a JIeHs
e He mo-MansK oT 0.02 Ha ¢To OT 00eMa Ha CLOTBETHATA EMUCHSL;



nLan

0) B ciaydail, ye He MOXKE Ja ce HpuIokH "a", OleHKaTa ce¢ Ompeaess Karo
Cpe/THOApUTMETHYHA Ha Hali-BMcOKaTa IeHa "KynyBa"' OT IOPHYKHTE, KOMTO ca
BATMIHA KBM MOMEHTA Ha 3aTBapsHC Ha pEryJupaHus nasap B TEKYLUS JeH, U
CpejtHolpeTerjeHara IeHa Ha CKIIIOYEHUTe ChC CHOTBETHHUTE IEHHH KHMKA CHACIKM 3a
ChIIHA JICH, IEHATa CC Oollpelc/isl 10 TO3H peld CaMO B Cﬂy'qaﬁ, 4gg HMa CKJIHOYEHH CJIeITKH

W IIO1aJICHH MOPBYKH € LieHa "Kyiysa';

B) KO He MOXKE Jia ce TIPUIoKH ,,07 — a UMEHHO, B Cllydail de 3a TeKyiusa paboTeH
JIEH HsiMa CKJIFOYEHH C/IeJIKH C IEeHHHM KHMKA 0T ChOTBETHATa eMHCHS, MOCIeaBallara
OlICHKA Ha aKIMHUTE, ChOTBETHO Ha [paBara, ce U3BBPIIBA 10 CPeHOAPHTMETHYHATA HA
Haif-BHcOKaTa 1eHa "Kyiysa' OT [MOpPhYKHTE, BATHIHA KBM MOMCHTA Ha 3aTBapsHe Ha
peryiupanust nazap no un. 7 3IIIIK 3a rexymus aen, u nocjiejnara IieHa Ha
CKJTFOYEHA ¢ TAX ¢JIefIKa B paMKHTe Ha rociienus 30-(HeBeH repuo/l.

B cayuaii we B npeaxoxanus 30-JHeBeH MEPUO € M3BBPIIBAHO YBEIUYEHUE HA
KanuTalla Win pa3felsHe Ha aK[UUTEe HAa CMHTCHTA MM ¢ 004BEHO M3IUIALaHeTO Ha
JUBHJICHT, 3a H3UUC/IIBAHC HA CPEJHOAPUTMETHYHATA CTOHHOCT 110 IBPBOTO M3PEYeHHE
Ce M3BBpIIBA KOPEKIMs Ha [10cC/e/HaTa lleHa Ha CKJII0YeHa ¢ IeHHWTE KHHKA C/lelKa
CbC CHOTHOIIEHHETO Ha YBETMYEHNE Ha KalmuTata, CbOTBETHO Ha pas/e/siHe Ha akiuuTe
WA pazMepa Ha JMBUAEHTA, aKo IIOCIIe[HaTa CAelKa € CKIIOYCHA MpeJM JEHS, ciell
KOHTO MPUTEKATCIUTE Ha aKIWH HAMAT MpaBo Ja ydacTBal B YBEJIMYEHHETO Ha
KamuTana, ChOTBETHO JIEHS Ha pasle/IsHeTO WM JleHd, 0T KOHTO [IpUTEXKaTeIUTe Ha
aKIMM HAMAT NPABO Ha JAMBHICHT.

r) B Cllydail 4e peryJMpaHdsT Iia3zap He € 3aTBopuia 1o 15 4., mocneasamiara
OLIGHKa Ce M3BbPINBA 110 IIOCJIC/IHA IICHA Ha CKIIOYCHA C TAX CJEIKa 3a NPEAXOHUs
paboTeH JeH, a ako He MOXKE /la ¢ NPWIOKH TO3M HAYMH HA OLEHKa - Iocie/pamara
OLIGHKA Ce U3BLPIIBA 110 MOC/e/Ha [leHa "Kynysa" 3a npe/xoAHus padoTeH JIeH.

IIpn HEBB3IMOKHOCT /1@ ce MPUIOKAT HAYHMHHUTE 3a OLEHKA Ha akLMH lPUHeTH 3a
THPrOBHsI Ha PEryJIHpaH masap, KakTo M 3a aKkUUuTe, KOUTO HE Ce ThpPryBar Ha
peryJiMpaiy Iasapu, TocieJBamara OlleHKa Ceé HM3BBPINBAa uYpe3 IMOCIE10BATEHOTO
npuiIarane Ha CJACAHUTE METO/H:

®  METOJ Ha CHOTHOIIEHHETO LieHa - neyasida Ha Apy’KecTBa aHaJI03H
® METOJ Ha HeTHaTa DasaHcoBa CTOHHOCT Ha aKTHBHTE
®  METOJ Ha JUCKOHTHPAHUTE HETHH [ApPUYHU TOTOLH.

Tes3n merom ce Ipuiiarat B MOCIE/J0OBATCIIHOCTTa, B KOATO ca OINHCAaHHW I10-J0J1V,
IIpH YCI0BHE, 4C NOCOYCHHAT Ha IIbPBO MACTO METO HC MOJKE J1a GB}IC HU3TIOII3BAH.

AKIIHUH HA UHBECTULIMOHHU ApyKecTBa 0T OTBOPEH THII U Ha IAJIOBE Ha JOTOBOPHH
(bOH,LlOBe - HocJeiHaTa o0sgBeHa 1ieHa Ha 06paTHO H3KYIIYBaHC.

YyskaecTpalHy HEeHHU KHUIKA, IPUETH 33 ThPIOBUS HA MEIKIIYHAPOIHO [IPU3HATUA U
JIMKBH/IHH PETY/IHPAHH [1a3apH HA [ICHHH KHHKA B qymﬁnﬂa.

3arBopuiu 10 15 4. 6BATapcko BpeMe B JACHS Ha OICHKaTa:

a) mocre/lHa TICHa Ha CKJIIOYEHa © TAX C/ieKa Ha ChOTBCTHHS Ta3ap B JIcHS Ha
olleHKara;

0) npu HEBB3MOKHOCT J1a Ce MPHIIOKM HAaYHHBT 3a OlleHKa 1o OykBa "a" - onenkara
Ce U3BBLPILIBA 110 LleHa "KymyBa'" IIpH 3aTBapsiHe Ha 11a3apa B JICHS Ha OlleHKaTa, 00sIBeHA
B €JIEKTPOHHA CHUCTEMA 3a LleHoBa MH(OPMAaLUs HA LIEHHHU KHUIKA;
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B) OpU HEBH3MOYKHOCT /1a Ce IIPUII0KH HAUYMHBT 3a OleHka o Oyksa "0" - oleHkara
ce U3BBPIIBA 110 HOCHEIHA TIeHa Ha CKIIOYEHa C TAX CJielKa B paMKHTE Ha MOCIEAHUA

30-HeBeH mepuo/i.

3a ueHHM KHWKa, TBPryBald Ha PETyIUpaHH 11a3apu, KOUTO HE ca 3aTBOPUIIM 10 15
L 5 GT:JTTapCKO BpEME B JICHA Ha OLEHKaTa:

a) mocre/Ha lleHa Ha CKJII0YEHA ¢ TAX C/elKa Ha ChOTBETHHS llasap 3a paboTHHsA
JIEH, TIPeIX0sK/Ialll AeHs Ha OlleHKaTa;

6) mpu HEBB3MOKHOCT J1a Ce NPUIJIOJKH HAYMHET 3a OneHKa 110 Oyksa "a", onenkara
ce u3BBpHIBA TIO Hena "Kynyea' TpH 3aTBapsHe Ha mnasapa B paboruus JIeH,
NpeaxoKIall jarata Ha olleHkara, OOsfBeHa B €JIEKTpOHHA CHCTeMa 3a I[eHOBa
HH(pOpMalus Ha [IeHHU KHHIKA;

B) IpH HEBH3MOXKHOCT J1a C€ NMPUIIOKH HAYHHBT 3a OleHKa 1o Oyksa "0", oneHkara
ce M3BBPIBA M0 MOCIE/HA 1IeHa Ha CKIFOUeHA ¢ THAX CleliKa B paMKHTE Ha NOC/IeIHMs
30-1HEBEH HEPHO/L.

Boarapeku | 9yKAeCTpaHHE 0OIMIaluy, IPUETH 3a THPTOBHsS HA peryjupan nasap B
Penybimka Boarapust, kakto u Obiarapcku obnuranmu, TpPHETH 3a THLProBHA Ha
peryJiMpaH nasap B ¢Tpasy - 4wieskd Ha EC:

a) cpeaHOMpPETerjeHaTa LieHa Ha CKIIOYEHUTE C TIX C/AC/IKM 3a TeKYIIus padoTeH
JeH, obssena B DopcoBus OIOMCTHH, ako 00eMbT HA CKIAKOYEHUTE C TAX CJICJIKH 3a JAeHd
€ He Mo-MatbK 0T | Ha ¢1o 0T 00emMa Ha ChbOTBETHATA EMUCHSL]

0) B ciyuail, ye He MOKC Ja cc mpHIokH "a" — Hal-BuCoKara meHa "kymysa' oT
HOPHYKUTE 3@ IEHHU KHUIKA OT ChOTBETHATa EMUCHS, KOUTO Ca BAJIUJIHU KbM MOMEHTa
Ha 3aTBapsAHe HA PeryIupaHusd 1a3ap B TeKkylus padoTeH JcH, pH YC/I0BHE Ye odmara
CTOHHOCT Ha MOPBYKUTE ¢ Hal-BUCOKa IleHa "KymyBa" e He no-uucka ot 30 000 nB:

B) B Clly4ail e peryTHpaHHsiT rnasap He € 3aTBOPHII Jo 15 4., mocieaBalaTa oleHKa
Ce U3BLPIIBA [10:

BB) 1o nenHa "kymyBa' NpH 3arBapsHe Ha Iasapa 3a TocieiHus padoTeH JIeH,

00sIBEHa B €IIEKTPOHHA CUCTEMa 3a IIeHOBa MH(OpPMALIUs Ha EHHH KHUKA)

BI) B ClIy4ad ue perynupaHusT Ila3ap Ha ILEHHHM KHWKa He padoTu B JieHs Ha
OllEHKa - 1Mo TieHa "KyryBa' npu 3arBapsHe Ha Tazapa 3a TociaejHust paboTeH JieH,
o0sBCHA B CICKTpOIHa CUCTEMA 3a IIEHOBA HHpOPMALU HA HEHHH KHIKA.

HbspKaBHH MEHHH KHIKA, EMHTHPAHY B CTPaHATa - CPCAHOAPHTMETHHHATA OT HEHUTC
"kymyea". o6sgBeHH OT HE TO-MaJKO OT JBama I'bPBUYHU JUIBPH Ha TBPKABHH LIEHHU
KHIKA,

O6muranuu, us31ajieHn OT ObJIrapeKara JIbpkana B 4yxOuna:

a) reHa "KynyBa' 1pu 3aTBapsiHC HA 1asapa B JICHs Ha OlleHKaTa;

0) B ciyuail ye 4yXxJIeCTpaHHHUAT Iasap Ha IIEHHH KHWXa He e 3arBopui o 15,00
gaca B JicHa Ha OILlEHKaTa — I10 LeHa "Kynysa' [IpH 3aTBapsHe Ha maszapa 3a HOoC/eIHHs
paboten JieH, oOsBeHa B €IEKTPOHHA CHUCTEMa 3a IleHOBAa HWH(OpPMAIWsS Ha IEHHU
KHUKa;




B) B CiIy4ail 4e dy K/IeCTpaHHUST [1a3ap Ha IIeHHW KHIKa He paboTH — 110 1eHa "Kymysa"
[pH 3aTBapsHE Ha [asapa 3a rmocieHus paboren jed, 00sBeHa B CIEKTPOHHA CHCTEMa
3a LeHoBa MHGOpPMAIHS Ha HEHHU KHUKA.

[Tocnenpama oueHka Ha OOJTHralMy, NPUETH 3a THPrOBUSA HA peryldpan nasap
Ha [IEHHHW KHMKa, Ce N3BbpLIBa:

a) 10 CpejHONpETErJicHaTa IIeHa Ha CKJIIOYEHHUTE C TAX CHACIKH 3a TeKyIHus
paboTeH jieH, 0OsiBeHa B 00PcoBHs OI0JIETHH, aKO 00EeMbT Ha CKIIOYEHUTE C TAX CACIKH
3a JICHA € He Mo-MarbK 0T 1 Ha ¢To OT 0OcMa Ha ChbOTBETHATA EMHCH.

0) ako He MOXKe [a ce olpe/ed IleHa Mo pefa Ha Oyksa ..a’ ., IOclejBalna
oleHKa Ha 00JIMralMy ce M3BBPINBA 110 Hal-BUCOKaTa [eHa "KynyBa' OT HOPBLYKHUTE 3a
[IeHHH KHMKa OT ChOTBETHATA EMHUCHS, KOUTO Ca MOJIaeHH HE I10-KHCHO OT MOMEHTA Ha
3aTBApsiHe Ha peryjiupaHus mazap B TeKymus paboreH JeH, MpH ycioBHe uye ofuiara
CTOMHOCT Ha MOPBUKHUTE ¢ Hali-BHCOKa TleHa "kymyBa" e He mo-Hucka or 30 000 .

B) B CiIy9aWTe, KOTaro Ceé WU3BbpILIBA [OCIEIBaIla OICHKAa Ha OOJHMIaluu, 1o
KOHTO IPEJCTOH TUTAlllaHe Ha MuXBa W myd/uMKyBaHara B OopcoBus OIOJIETHH 1eHa Ha
CKITFOYEHH ¢ TsX CJIeJKM WIH Ha IleHa 'KymyBa € HeTHa, llocjlejBalnara oleHka ce
Gopmupa, xato kM oOsBeHaTa B OlOojeTHHA L[€HA Ce NPHOABH ABIDKHUMHUAT JIMXBEH
KYIIOH KBM JlaTaTa Ha U3BbLPIIBAHE HA OICHKATA.

an HEBB3IMOJKHOCT ld GL,H,aT IMPHITOKCHHW TTOCOYCHHTE Io-rope METOIH TpH
GopMupane Ha IeHa 3a MocjiejiBaila OleHKa Ha OOMUraluy, ThpryBaHu Ha peryampas
maszap, KakTO ¥ [pH I[10CIIe/BalNaTa ONCHKA Ha oOiMranuu, KoOMTo He C€ ThpPrypaT Ha
peryJupaHi [a3apy Ha IICHHHM KHIDKA CE MpHJ/ara Merojla Ha JUCKOHTHPaHHUTEe NapuyHu
IIOTOIIH.

Konkpernute Gopmynu 3a u3uncienue ca 1nocodenn noapodoHo B llpasuiara 3a

oueHka Ha moprdeiina ¥ 3a ompejaensHe Ha HETHATa CTOMHOCT HAa aKTHBHTE Ha

WUJ1"Uuayerpuanen doua”AJl

Chenkure, OCBHINECTBSIBAHHM B 4YYXKAECTPaHHA BajlyTa Ce [PEU3YMCIIABAT B JeBa 110
BAIYTHHA Kypc Ha leHTpanuarta Oanka B jJeHd Ha cienkarta. llapuunmre aktuBu o
[AaCUBH, JICHOMHHHPAHH B 4YyXKJeCTpaHHA BajlyTa, C€ IIPeH3YHuCIsBarT B Jepa I10
3aK/IOYUTEHHS Kypc Ha IeHTpajHarta OaHka KBM Kpas Ha OTYETHHS TMEepHOi —
31.03.2010. IlpousTHuyammTe OT TOBAa KYpPCOBH pAa3MKH Ca [PU3HATH B OTyeTa 3a

JOXOJIHUTE.

KoM 31.03.2010 roguna Apy»KECTBOTO HE € OCBHILIECTBUIIO CAEIKH ChC CBBP3aHH JTHIA H

HE [TPHUTCKaBad WHBCCTHIITHOHHHU HMOTH.



B. [HosicHuTE IHA 0€e/1eKKH

CpaBruTendara uHpoOpmanus B OTYETHTC ©  TpPEJACTABEHHTE MO-10ITy

nosscHUTEnHU GeTexKy e 3a chitoctaBuM nepuoa 2009 roguna.

1. DHHAHCOBH AKTHBH — KAUHTAJTOBH HEHHH KHHKA,

B Tlpunoxenme Nel e mpeicraBena HHpopMmalus 3a ITPUTEKABAHHTE
KAlUTATOBH M /IBJITOBH IEHHH KHWKa [0 APYKECTBa, Opol NpuTeKaBaHW aKiuWd W
obymranuy ¥ 0OTHETHA CTOMHOCT B X.J1B. ChImUTe ca NPEOeHeHH ChITIACHO pUeTara oT

IpykecTBoTo MeTomKa KeM 31.03.2010r.

% OT aKTHBHTE

Mapruga Hme Koanuecrso Msipka Croiinoer Ha

: ; APYKECTBOTO
BSTR 3TIAZL BYJICTPAJL - COOUA 674.000 | 6p. 27 1.949%
BTH BYJITAPTABAK XOJITMHI AJT 2229.000 | op. 39 2.843%
| CCB TE lentpanta Koon. banka AJl 2000.000 | 6p. 3 0.190% |
CHIM Xumpmnopt AJl 6269.000 | dp 16 1.188%
ENM Enemona AJl 1593.000 | op. 14 1.053%
EUBG Espoxonn buarapusa Al 21992.000 | &p, 29 2.068%
HObPBA HHBECTHLMOHHA

FIB BAHKA AJl 8757.000 | 6p. 21 1.510%
KAO | KAOJIMH Al 8471.000 | 6p. 47 3.376%
PING ITnareunure EAJL 108500.000 | 6p. 136 9.861%
SLB CipaueB Gpsr AL 6835.000 | 6p 28 2.012%
TRACE Tpeiic I'pyn Xona AJL 450.000 | 6p. 3l 2.252%
ZHBG 3wpuenn Xpadu buarapua AJl 22724.000 | op. 14 0.994%
ZLP 3naTHu nAcsIH Al 1709.000 | 6p 5 0.359%
DFACB | Jid-Aspopa Kenursn Banancupan 11159593 | man 55 | 3.972%
O6wo 465 33.63%

2.Herekymu akTHRH

JlpyKecTBOTO € HPHENo Hpar Ha CHUIECTBEHOCT 3a BCHYKM aMOpTH3epyeMu
akTuBH 150 7B., 110]1 KOHTO aKTHBBT C€ [IPU3HABA U3LAJIO 3@ TEKYII pa3Xo/l, BBIIPEKH Ye
OTroBaps Ha KpPUTEPHUTE 34 aMOPTH3UPYCM aKTuB. AKTHBUTE CE OTUMTAT IO
IPETTOPBYUTETHUS 110/IX0/1 3a oceBalla onenka. B npunoxenune Ne2 e nupencraBena

uH(opManusi 3a rpynuTe HETCKYIIU AKTHBH.




31.03.2010 (x.nesa)
Kareropus Oruetna | Harpynana banancosa
CTOHHOCT | aMOpTH3aLMUA CTOHHOCT |
Oipue obopynsane 12 10 2
HemaTepuaaHn akTHBH 75 56 19
Obuio 87 65 21

3. llapuunu cpeacrea

J_—lpy}i(eCTBOTO [IpyUTEXaBa CpPOYHH MECEYHHW MHCIO3UTH B JieBa W BajlyTa.

BanyTHuTe NO3umuu ca I[peolneHeHH Mo 3aknounTenHus Kype nHa bBHb xnm

31.03.2010r. mo clie/THUTE BATYTHH KypPCOBE:
USD —1.45102
EUR — 1.955830

[Tokazaten (x.118.) 31.03.2010 | 31.12.2009
1. Tlapuunu cpeacTBa B kaca 0 0
2. Ilapuunn cpejicTia Mo 6e3cpotHU JENO3UTH 10 3
3. [lapuunu cpeacTsa 110 6aHKOBM ACMOIUTH 867 850
B T.4. ChC CPOK 3 Mecelia 10 majeska 867 850
Obuo 877 853

4. HepunaHCcOBH aKTHBH

116 nony u B Ilpumoxenue Ne 4 e mpencraseHa wHgopMmalus 3a pasMepa Ha

OTIC/IHMTC BHIOBC B3CMaHHA.




B3EMAHUA

[Mokaszarenn (X.J1B.)

Cyma Ha
B3eMaHHATA

CreneH HA JHKBHIHOCT

10 | mecelt

10 3 meceua

oo eaHa
roaimHa

1

2

3

4

I. Kparkocpounn R3emanns

1. B3emanus, cBbp3aHu ¢ eMUTHpPAHE

2, Cbaefuu B3eMaHUA W TIPHCHACHH
B3eMaHHUS

3. B3emaHus oT chydacTisl (IMBHIEHTH)

4. B3eMaHus OT IMXBH, B T.4..

I5

15

no 1eno3uTH

15

o IBJTOBH (I?HHHHCOEH HHCTPYMEHTH

5. Bsemanns, cebp3ani ¢ (GUHAHCOBH
HHCTPYMEHTH, B T.U.:

npu npoaaxba Ha hUHAHCOBH
HHCTPYMEHTH

YBEJIHYCHHA Ha KaltdTalla

IpyTH

6. JIpyru KpaTKOCPOYHH B3eMaHHA

O0wo piemannst:

16

16

5. Pasxoan 3a 0bacmn nepuoin

ﬂpy)KCCTBOTO OpH3HaBd KaTo pa3xolHd 3a 6']::,‘13]11[1 [ICPHOAH IIIaTCHH PA3X0/JH 34

aboHameHTH — 3a HOpMaTHBHA ypeaba u oXpaHa Ha O(pHC, KOUTO CE OTHACAT 3a CJIe/Balll

OTYETEH MePHOJI, KaKTO H TEKYIIO Mpe3 rojuHarta aepkuMure tTakcH kbM KOH, OB u

ap. Kem 31.03.2010 pazmepsT Ha pazxoure 3a Ob1emu nepuou e 3 678.30 is.

6. OcHoBeH KAMUTAS

OCHOBHMAT KamuTal Ha JpYKECTBOTO ¢ pasmpeaeincH B 805951 6Gpos

OOMKHOBeHM akiMH. JIOXOJBT Ha ejHa aKius ce Olpejens Karto HETHUS (DMHAHCOB

pe3yaTar 3a epHojia ce pasjiclii Ha cpeiHonpeTeryienus opoi akuuu. Kom 31.03.2010,

Ha 0a3a MEXIUHHAS (MHAHCOB OTYCT, JOXOJBT Ha €/iHAa aKl¥s € OTPULATENEH MU Ce

onpeznens ua -0.082 np/ akums.




7.pyxecTBOTO (hopMHPA pe3ePBH KAKTO c/e/(BAa:

CorizacHo THProBCKHA 3aKOH APYKCCTBOTO € 3aIbJIKCHO J1a cbopmnpa pe3cpBCcH

domz B pazmep Ha 10% o1 ocHOBHUS KanuTal /Ipyru pesepsu/. [IpeoneHsIHUAT pe3eps
e (opMHpaH OT IpeolleHKa Ha (UHAHCOBUTE AKTHUBU 110 AITEPHATHBHUS MOJIXO0J 32
nocye/Baila oleHka Ha duHaHcoBuTe HHCTpyMmMeHTU. M3pbpiuena e mnpeorieHka Ha
KanmuTanoBuTe HeHHU kHUxKa KbM 31.03.2010, cbriacuo npasuilata 3a OLEHKa [IPHETH

OT JIPYKCCTBOTO.

Pezepe (x.716.) 31.03.2010 31.12.2009
Peseps or nocesantu OneHKH (714) (708)

/ [IpeonienpHeH pe3epn b
OO61H pe3epBH T 1151
Crnennanuyu / HHBECTHLHOHHH 114 114

~ pesepsu
Jlpyru pezepsu 81 81
O6mo 632 638

8. ®unancos pesyiarar

Dunancoe pesyamam | 31.03.2010 | 31.12.2009
(x.16.)
Hepaznpeznenena neuanba
Hepasnpenenena 3aryba (77)
Texyin pesynarar 11 (77)
O6mo (606) (77)

| 9. Texkymu 3a/1b.TKeHHSA

JIpy’)kecTROTO oTYMTa 3aJb/DKEHUS KbM JocTaByun Ha ycnyru. [l6 nomy e

TIpEJZiCTaBCHa HH(]')OpMaIIHFI 3a PpasMCpPHUTC Ha OTACIIHUTEC BUI0BE 3a1bJIKCHHA.

Hokazamei(x.16.) 31.03.2010 | 31.12.2009
Jansun 1
JlocTasynunm |
ITepconazn )
OcurypoBku ! 1
Jpyru '
Odwmo 10 0




10. IIpuxoan ot odOH4aiiHA TeHHOCT

Jlpy’KecTBOTO OTYMTA KATO LPUXOAM OT oOWYaliHata cHM JEHHOCT OCHOBHO
(uHAHCOBUTE HPUXOMH OT Onepanuu ¢ GUHAHCOBH aKTMBH, OT MOJIOKUTEIIHH KypCOBH

PpasJIuKH, MPUXOH OT JIMXBH 110 pasiuiaiaTe/iiid CMETKH H JIETIO3HTH KAKTO CllellBa:

Buo npuxodu (x..18.) 01-03.2010 01-03.2009
1. [MTonoKUTEIHH Pa3IMKH OT OTIEPALIMH C ,
(hUHAHCOBH AKTUBH, B T.4..

2. [TonoskuTeHM pa3auKku OT NPOMSIHA HA 2 47

BaJIYTHU KypcoBe i

3. Ilpuxonu oT IUXBH 16 10 .;

4. I[Ipuxou OT AUBHAEHTH U IP. 12 5
Obuo 51 57

11. Pa3xoau 3a oOn4aiina jeHHocr

Jlpy’ecTBOTO OTYMATA KaTO pasxoad 3a oOWuaitHa jeiinoct (UHAHCOBHTE
pa3XoAM CBBP3aHU C OTPHIIATETHU PA3THKA OT CAeIKM ¢ (PUHAHCOBH AaKTHBH,
OTPHIIATE/IHH PA3JIMKA OT MPOMSHA Ha BATYTHHUA KYpC, HE()MHAHCOBUTE Pa3X0aM KaTo
pa3sxoauTe 3a MaTepuald, BEHINHH YCIyTH, aMOPTH3aAIMH, 3allIaTi W OCHTYPOBKH Ha

NepcoHaTa, pasxo/iu 3a Janbly U TAKCH, IIPEOLEHKH U POBU3HH U JIPYTH.

Hokazamen (x.16.) 01-03.2010 @ 01-03.2009

1. OTpuuarennuu pasnuku OT onepaluu

¢ ()MHAHCOBM AKTHBH, B T.H. :

2. OrpHuaTeHU Pa3IuKH 0T IPOMSIHA

Ha BaJIYTHH KYPCOBE 2 27

3. Paszxojv 3a MaTepHa iU 3anacH |

4. Pa3xo/14 3a BBHIIHM YCIIYTH 10 9

5. Pasxoau 3a amoprH3aums 1 1

6. Pazxonu 34 3amiaTi. COLMAIHO U

IICHCUOHHO OCHI'YPSBaHe 26 26

7. dpyru 1 2
O6mo 3a rpyna I 40 66
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12. loxoau H3ILIATEHH MO MOBOJ OJIHTOPCKH yCIyI'H
Hpyxecrso e m3nmaatuwio npes 2010 r. b3HarpaxIeHUE 3a U3BLPIUCHUA OJUT HA

oryetute 3a 2009 r. B pazmep na 3050 iB.

I'. IlpeacraBsine Ha BakHaTa HHQOpPMANHS, BIAMSCHIA HA NeHATA HA AKIHHTE HA

APYKECTBOTO

[Ipe3 M3TEKJIOTO TpUMecedHe He Ca HACThIWIM ChOMTHS H 00cTOsTENCTBa
ceriaacao wi.28 or Hapenda Ne2 ot 17.09.2003 r. BAusAeIM Ha [leHaTa HA aKIMHTE HA

JpYyKeCTBOTO.

Codus W3n. gupexTop:
26.04.2010
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