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AOXOA

3a MepHUoAa, 3apbpmBany Ha 31.12.2021 r.
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OTUET 3A IIPOMEHUTE B COBCTBEHHA KATTUTAA

xbM 31.12.2021 r.
(B XHA.AB.)
D,
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MEXAWHEH OTUET 3A ITAPUYHUWTE ITIOTOLIH

3a IepPHOAa , 3apbpiuBamg Ha 31.12.2021 r.
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ITOACHUTEAHHU BEAEXKKH
koM MEJKAMHEH ®MTHAHCOB OTUET (31.12.2021 r.)

1. ”TH®OPMAILIMA 3A APY2KECTBOTO

HUA ,,uaycrpnaser poHA® AA e HHBECTHIIMOHHO APYKECTBO OT 3aTBOPEH THII, PErHCTPHPAHO
B Tvprosckus peructsp ¢ EMK: 121247332, Cepaanmtero Ha apyxectsoto e rp. Cocpus, a aapecsbT
ua ynpaBaerue e rp. Codus, ya. Caaaucka Ne 5, er. 4. AApechT 3a KOPECIIOHAGHIHA Ha
apyxectBoto e 1p. Codma 1111, ya. ,,Kaamna Maanna“ Ne 8, er. 1.

IIpeamerst Ha aefinoct Ha HUA | VHaycrprasen doua™ AA e: mHBecTHpaHe, Ha MIPUHIINIIA HA
pasIpeAeACHNE Ha PHCKA, HA ITADHYHHM CPEACTBA B IIPEXBBPAAEMH LEHHHM KHIKA H APYTH
AUKBHAHH (PHHAHCOBH aKTHBH, HAOPAHH Ype3 MyOAMYHO IIPEAAATAHE HA AKIIHM.

ApyxectBoro mnpurexasa msaasen ot Kommcua sa cdbunancos naasop (KPH) ammens 3a
M3BBPIIBAHE HA ACITHOCT KaTO HALIMOHAAHO MHBECTHIIMOHHO ADYXecTBO OT 3aTBOpen Thm - Ne 1

H®/12.11.2014 ¢

Aerosutap Ha Apysectsoto e Paiidpaiisenbank /Boarapus/ EAA. AoroBopsT 3a aenosutapHu
yeayru ckaroder Ha 15.09.2014 r.

HUA "Unaycrpuasern ¢oHA" AA e aKIIHOHEPHO APYKECTBO C EAHOCTEIIEHHA CHCTEMa Ha
yIIpaBAEGHHE, KaTO yrpaBAeHHeTO ce ocbmectsisa o Coser Ha anpekropute (CA), cpcrosm ce
TPHMa YAEHOBE, CbOTBETHO!

Hukoaaii ['eoprues Mapunos;

Aannea ['eoprueB AAeKCaHAPOB;

Toaop Aumurpos Koues.
[Ipes yersbpTOoTO TpHMeceune Ha 2021 r. He ca H3BBPIIBAHM IIPOMEHH B CHCTaBa HA CopBera Ha
AHPEKTOPHTE.
HUA "Wnaycrpuasen dona" AA ce mpeactaBasiBa MOOTAeAHO OT MsmbanuTeAHHS AHPEKTOP
Hukoaaii eopries Mapuos i ot IIpokypucra Teoaopa I'eopriesa Skivosa-Apercka.

2. OCHOBHU IIOAOKEHUA OT CUETOBOAHATA ITOAUTHUKA HA
APYKECTBOTO

MesxauaanaT puraHcoB oT4eT Ha Apy#ecTBOTO KbM 31.12.2021 r. e H3roTBeH B CHOTBETCTBHE C
Meskayrapoannte cranaapta 3a dunancosu ordern (MCPO), kOUTO ce CHCTOAT OT: CTAHAAPTH 32
cdunancoBu ordern u OT TbhaKyBanus Ha Kommrera 3a pasichenns Ha MCO®O (KPMC®O),
oaobpenn ot CoBera Mo MemayHapoann cueroBoarn cranaaptu (CMCC) u MexayHapOAHITE
CYETOBOAHH CTAHAAPTH M TbAKyBaHHATa Ha [lOCTOSHHHMA KOMHTET 3a pasACHABAHE (I'IKP),
oaobpern or Komurera mo MexAyHapOAHH CYETOBOAHHM CTAHAAPTH (KMCC), kouro edeKkTHBHO
ca B cuaa Ha 1 smyapu 2020 1. u kouto ca npuern ot Komucuara Ha EBporeiickis Cbro3 KbM
01.01.2020 r.

MeXAMHHUAT (PHHAHCOB OTYET KbM 31.12.2021 r. e u3roTBeH Ha Ha3a HCTOPUYECKA LIEHA.

,A,py')KCCTBOTO BOAH CBOHTE CYETOBOAHH PETHCTPH B 61,Arapcxu A€Ba (BGN) - OTYETHA BaAyTa 32
ITPpEACTaBAHE. AaHHI/ITC B OTYE€TAa U IIPHAOKEHHATA KbM HETO Ca NPEACTABCHH B XMASAH AE€BA, OCBCH
AKO HEIIIO APYTO M3PHYHO HE € YyKa3aHO.

IlpeactaBaneTo Ha (PUHAHCOB OTYET CBIAACHO MEKAYHAPOAHHTE CTAHAAPTH 32 puHaHCOBH
OTHYETH M3HCKBA PHKOBOACTBOTO A2 HAIIPaBH HAH-AOOpH NPHOAM3HTEAHH OLCHKH, HAYHCACHHA I
PasyMHO OBOCHOBAHH MPEAITOAOKEHHSA, KOUTO OKa3BaT edpekT BbPXy OTYETEHHTE CTOMHOCTH Ha
AKTHBHUTE WM ITACHBHTE, HA IIPUXOANTE M Pa3XOAMTE M HA ONOBECTABAHETO HA yCAOBHH B3EMAHHUA M
3aABAKEHHA KbM AQTaTa Ha OT49era. 1e3n NPHOAM3BHUTEAHHM OLEHKH, HAYHCACHHA H
ITPEAIIOAOKEHHA Ca OCHOBAHM Ha HH(POPMANHATA, KOATO € HAAMYHA KbM AATaTa Ha puHAHCOBHA
OTYeT, MOPaAH KOETO ObaeruTe (DaKTHIECKH PE3YATATH Huxa MOrAH A2 OBAAT PA3SAMYHH OT TAX
(kaTo B ycAOBHA Ha (PHHAHCOBA KPU32 HECHTYPHOCTHTE €A ITO-3HAYHTEAHH).

K'bM AaTATa Ha H3TOTBAHE HAa HACTOALUNA (PUHAHCOB OTYET PHKOBOACTBOTO € HAIIPABHAO ITPELIEHKA
Ha CIIOCOGHOCTTa Ha /APY/KECTBOTO AQ IIPOABANKH CBOATA ACHHOCT KAaTO AEHCTBAILO ITPEANTPHATHE
Ha Gaza Ha HaamuHATa MH(OPMALMA 32 IIPEABHAHMMOTO ObAele. CaeA U3BBPIIEHHA IMPETAEA Ha
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ACﬂHOCTTa, PBKOBOACTBOTO OYaKBa, Y€ Apy}l(CCTBOTO nMa AOCTATBYHO q}HHaHCOBH pecypcu, 3a Aa
IIPOABAXKH OIlepaTUBHATA CH AC;IHOCT B OAH3KO 6'bACIIIC N IIpHAara IIPpHUHIMUIIA 32 AC;ICTBKU.IO
IIpEAITpUATHIE IIPH U3TOTBAHETO HA TOAMIITHUSA q)HHaHCOB OTYET.

CpaBHHTEAHH AAHHH

Apy)KeC’I'BOTO IIpeACTaBsg CpaBHHUTEAHA HH@OPMQHHH B HACTOAIIIMUA (bHHaHCOB OTYET 34 €AHA
ITPEAXOAHA TOAMHA.

Korato e HCO6XOAHMO, CPAaBHHUTEAHUTE AAHHHU C€ pemacmbnunpa’r H IIPEN3YHCAABAT, 324 Ad CE
ITOCTUTHE CHITOCTABMMOCT CIIPAMO IIPOMEHH B ITPEACTABAHETO B TEKYIIlATa TOAMHA.

DyHKIIHOHAAHA BAAyTa H IPH3HABAHE HA KYPCOBH PAAHKH

DyHKIMOHAAHA M OTYETHA BAAYTA HA IIPEACTABAHE HAa (PMHAHCOBUSA OTYeT e Obarapckusr aes. Ot
1.07.1997 r. aesnbT € dukcupan B cborBeTcTBHE ¢bC 3akoHa 32 BHD kbM repmanckata mapka B
cvoromenne DEM/BGN = 1, a c spBexaanero Ha esporo - B cpornomrenne EUR/BGN
1,95583.

[Ipn mppBOHAYAAHO IIpHM3HABAHE, BCAKA CAEAKA B YY/KAGCTPAHHA BAAyTA CE€ 3aIlUCBA BbB
(byHKIHOHAAHATA BAAYTA, KATO KbM CyMaTa B Iy’KAECTPAHHA BAaAyTa Ce IPHAAra OOMEHHHAT Kypc
KbM MOMEHTA HA CAEAKATA MAM omepauuara. [lapuunure cpeacTBa, B3eMaHHATA M 3aABAKEHHATA,
KATO MOHETAPHM OTYETHM OOEKTH, ACHOMHMHHPAHH B UYKAECTPAHHA BAAYTA C€ OTYUTAT BBbB
byHKIIIOHAAHATA BAAYTA, KATO Ce IpHAara oOMeHHHUAT Kypc, nybankysan or BHD 3a mocaeanus
paboten aen Ha cpoTBeTHHA Mecel. Kbm 31 AekeMBpu Te ce oleHABaT B ObArapCKH AeBa, KATO ce
M3ITOA3BA 3aKAIOYHTEAHHAT oOMeHeH kypc Ha BHDB.

Edexrure OT KypcoBuTE Pa3AHKH, CBBP3aHH C YPEIKAAHETO HA CACAKH B IyIKACCTPAHHA BAAYTA HAH
OTYHUTAHETO HA THPTOBCKH CAEAKH B YyKAECCTPAHHA BAAYTAa IIO KypCOBE, KOMTO Ca Pa3AMYHH, OT
Te3M, IO KOMTO ITbPBOHAYAAHO Ca OMAM ITPH3HATH, Ce BKAIOYBAT B OTYETA 32 ODINMA BCEOOXBATEH
AOXOA B MOMEHTa Ha Bb3HMKBAHETO HM, KAaTO Ce€ TPETHPAT KaTO , APYTHM OIEPaTUBHH
AOXOAM/3arybu OT AEHOCTTA” U Ce IIPEACTABAT HETHO.

IIpubAH3HTEAHH OHEHKH H IIPEAIOAOXKEHHA

CobcraBsanero Ha CbHHﬂ.HCOBHiI OTYET HaAara p’bKOBOACTBOTO A2 HaIIpaBH HPHGAH3HTCAHI/I OILIEHKH
H IIPEAITOAOKEHNA, KOHUTO BAHMAAT BBPXY CTOMHOCTTA HAa OTYETEHUTE AaKTHUBU U ImacuBm, Hu
OITOBECTABAHETO HA YCAOBHH AKTHBHU M ITACMBHU KbM AAQTaTa HA OTYETA 32 QDI/IHZHCOBOTO CbCTOAHHE,
KaKTO M BBPXYy OTYETEHHUTE IIPUXOAH H PA3XOAH 32 IIEPHOAA. B’bAeU_II/ITe cbax’mqecxn pe3yATaTH
MOTaT Ad C€ Pa3sAHYaBAT OT HAIIPABEHUTE HPI/I6AH3HTCAHH OIIEHKHN M Ppa3AHMKaTa Aa € ChIIECTBEHA
3a Q)HHaHCOBI/IH otuer. Te3u OIIEHKH C€ npepa3rAe>KAaT PEryAspHO M aKO € HCO6XOAHMa IIpOMAHA,
ITOCAEAHATA C€ OTpa3sABa B IIEPHOAAQ, ITPE3 KOHTO € CTaHAAA4 M3BECTHA.

IlpnzuaBane Ha IPHXOAHTE H PA3XOAHTE

HpHXOAHTC H pPasxOAHUTE C€ HAYUCAABAT B MOMEHTAa HAa TAXHOTO BBb3HHMKBAHE, HE3aBUCHMO OT
ITIApUYHHUTE IIOCTBIIACHHA U ITAAIIAHUA. Orunranero UM ce H3BbPIIBA IIPHU CIIa3BaHE HaA
HM3HUCKBAHETO HAa NPUYHMHHA CTOMHOCTHA Bp’b3Ka MEXAY TAX.

HpHXOAHTe C€ ONIEHABAT IIO CIIPABEAAHBATA CTOMHOCT Ha ITOAYYEHOTO HAH IIOAACKAIIIOTO Ha
ITOAy4YaBaHE Bb3HATPAKAECHHE ITOA ci)opMaTa Ha [TIAPUYHH €KBUBAACHTH AU IMapHu9HH CPEACTBA.

an/IXOAI/ITC Ce OTpa3sABaT BDbB q)I/IH’dHCOBHH pes3yATaT 3a IIEPHOAA, IIpE3 KOUTO € OCBIIECTBEHA
onepanuATa, HE3aBUCUMO OT TIIepHOAA HA M3ITAAIIAHETO.

anXOAI/ITC OT AHUXBH C€ OTYHUTAT KAaTO C€ H3IIOA3BA METOAA HA Cq)CKTI/IBHH}I AHUXBEH ITPOIICHT,
IIPEACTABAABALL] ITPOLEHTDHT, KOHMTO TOYHO AHUCKOHTHPA OYaKBAHUTE 6’bAeLHH ITAPpHUYHH ITAAIMAHUA
32 O4YaKBaHHA CPOK Ha CbHHaHCOBI/IH HHCTPYMEHT MAM 32 IIO-KPAThK IIEPHOA, KOIraToO € YMECTHO, AO
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GaAaHCOBATA CTOMHOCT Ha ®HH3HCOBH}I AKTHB. HpHXOA’hT OT AUXBH CE€ BKAKOYBA BDHB QDI/IHaHCOBM}I
IIPUXOA B OTHETA 32 BCeOOXBATHHUA AOXOA.

Eghexrn or npomaHa Ha BAAYTHHTE KyPCOBE

DOUHAHCOBUAT OTYET € IIPpEACTAaBEH B 6’bAI‘apCKPI A€BA, KOHTO e (byHKL[HOHaAHaTa BaAyTa M BaAyTaTa
Ha IIPEACTaBAHE Ha Apy')!(CCTBOTO. CACAKHTC B YYKAECTPpAHHA BaAyTa ce OTpa3sfBaT II0 obMeHHu
KypC Ha beHKLIPIOHaAHaTa BaAyTa Ha AaTaTa Ha CAEAKaATA. napI/I‘iHHTC AKTHMBH W ITaCHUBH,
ACHOMHHI/IpaHI/I B YYXKAECTPaHHA BaAyTa CE HpeHSqHCAﬂBaT BbBB beHKI_IHOHaAHaTa BaAyTa, B Kpasd
Ha BCEKHM MECEII, ITO 3aAKAFOYUTEAHHUA obmenen KypcC Ha B"bArapcxa HapoAHa banka 3a ITIOCACAHUA
pa60TeH A€H OT CbOTBETHHA MECEILI. Benuku KypCOBH pa3sAHKH Ce IIPpU3HABAT B OTYETA 32 AOXOAHUTE.

HemapuynuTe aKTHBU M IIaCHBH, KOMTO Ce OLEHABAT 110 MCTOPHYECKA I[eHa Ha NMPHAOOMBaHe B
YYKACCTPAHHA BAAYTA, CE IPEU3UHCAABAT BB (DYHKIHOHAAHATA BAAYTA ITO OOMEHHHA KypC KbM
AATATa HA I'bPBOHAYAAHATA CA€AKA (IIPHAOOHBaHE).

DruHacoBH aKTHBH
Kaacuduxanmsa

Or 1 anyapu 2018 r. ApyxectBoTo Kaacnumnupa (pUHAHCOBHTE CH AKTHBH B CACAHHTE KATETOPHH
Ha OTYHTAHE:

- bMHAHCOBU aKTHBH, KOMTO BIIOCAGACTBHE TPAOBA A2 G'AAT OTUHTAHM IO CIIPABEAAHBA
croitrocT (B Apyr BceoxBaTeH AOXOA nAM [leqanbara nan sarybara) u

= (bHHaHCOBH AKTHBH, KOUTO C€ OLI€HABAT ITO AMOPTHBI/IpaHa CTOMHOCT.

K_AaCI/ICbI/IKaI_II/IHTa 3aBHCH OT OH3HEC MOA€AQ 32 YIIPABACHHE HA q)I/IHaHCOBI/ITe AKTHBH M YCAOBHATA
32 MApUYHHATE IMOTOLH CIIOpeA AOTOBOpPHTE.

3a aKTHBHUTE, OIEHABAHH IO CIIPABEAAMBA CTOHHOCT, mevyaAbuTe u 3aryouTe Cce OTYHUTAT B
rmeuanbaTa HAH 3ary0aTa HAH B ADYTHSA BCEOOXBATEH AOXOA.

ApPyKecTBOTO NpeKAacH(UINPa HHBECTHIMH, CAMO KOTaTO Ce MPOMEHH OHM3HEC MOAEABT 32
yIIpaBAGHHE HA TE3U AKTHUBH.

HPI/IBHaBaHC 1 OTIIMCBAHE

PeaoBHHTE TOKYIKH M IPOAKOH Ha (DHHAHCOBM aKTHBH Ce IIPU3HABAT HA AATATA HA IPEXBbPAAHE
Ha COBCTBEHOCTTA, PECII. AATATA HA IPUAOOUBAHE HA AKTHBA.

®OuHaHCOBUTE AKTUBH Ce€ OTIHCBAT, KOIraTo ITpaBaTa 32 IMoAyYaBaHE Ha MMApUYHH TTOTOIHA oT
CpI/IHaHCOBI/ITC AKTHUBH Ca M3TCKAH HAH Ca HpeXB’preHI/I u Apy)KCCTBOTO € HPCXB’prHAO BCHYKH
PHCKOBE 1 ITOA3H oT cobcTBeHOCTTA.

Usmepsane/OuensBane

[lpu mbPBOHAYAAHOTO IpU3HaBaHEe APYKECTBOTO OlEHABA (PHHAHCOBMA AKTHB IO HEroBara
CIIPaBEAAMBA CTOMHOCT, C H3KAIOYEHHE HA CAYYanTe Ha (PHHAHCOBHTE AKTUBH, KOUTO Ce OTYHTA IO
cipaseaanBa croiiHocT B Ilewanbarta mam 3arybara. Pasxoante CBBpP3aHH C TPaH3AKIMHTE HA
cuHanCOBH aKTHBH, OTYMTaHH B Iedarba HMAM 3aryba, Ce OTYHTAT B OTHETA 32 [leqanbarta nan
3arybara.

DuHAHCOBUTE AKTUBH C BHEAPEHH ACPHUBATHBHU CE pasrAemAaT B TAXHATA IIAAOCT, KATO C€ OIIPEACAA
AAAM TEXHHUTE ITAPHUYHH ITOTOIIH BKAKOYIAT EAHHCTBEHO ITAAIIlIaHE HAa TAABHHUIIA 1 AUXBH.

A’bATOBM MHCTPYMEHTH



HUA ,,MHAYCTPHMAAEH ®OHA“ AA
MEXXAVMHEH ®MMHAHCOB OTYET 3A ITEPHMOAA, ITPUKAFOYBAILL HA 31.12.2021 .

[TocaeaBamoro oneHsBaHe Ha ABATOBUTE HMHCTPYMEHTH 3aBHCH OT OH3HEC MOA€Aa Ha
Apy#ecTBOTO 3a yIpaBA€HHE HA AKTHBH M XapaKTEPUCTHKHTE HA MAPUYHHTE HOTOLM OT TE3U
aktuBH. CBIECTBYBAT TPH KATETOPHH 3a OTYHMTAHE, B KOUTO ApPyXecTBOTO KaacH(pHIHPa CBOUTE
ABATOBH HHCTPYMEHTH, CHOTBETHO AMmoOpTH3mpaHa cTOHHOCT, CIpaBeAAMBa CTOHHOCT B APYT
BceobxBaTen A0x0A (CCABA) u CripaBeaanBa croifHocT B medaabara uan sarybara (CCII3).

AMOPTH3HUPAHA CTOIHHOCT

AKTHBHTE, KOUTO Ce AbPIAT 332 CbOMpPaHe Ha AOTOBOPHH IAPHYHH ITOTOLH, KOTATO TE3H IAPUYHHI
IOTOIH HPEACTABAABAT EAMHCTBEHO IIAAIIAHHA HAa TAABHHLIATA M AMXBH, CE OLCHABAT IIO
aMOPTH3MpPaHa CTOHHOCT. IIpHXOANTE OT AMXBHM OT Te3M AKTHBU Ce BKAIOUBAT BBB (PUHAHCOBHTE
IIPUXOAHM KAaTO Ce MPHAATA METOAA Ha e(DEKTUBHUS AMXBEH IIPOLIEHT. Besaka mevaaba uam 3aryba,
Bb3HMKBAINA IIPU OTIIHCBAHE, Ce IIPU3HABA AUPEKTHO B Ile4aabaTa MAM 3arybara U ce IIPEACTaBs B
ApyrH negasbu/3arybu, 3aeAHO ¢ meuaAbHUTe U 3aryOHTE OT BAAYHHTE KYPCOBH Pa3AMKH. 3arybuTe
OT 0De3IleHKa ce IIPEACTABAT KATO OTACAHA IO3HUIINA B OTYeTa 3a redarbara nan sarybara.

CCABA

AKTHBHTE, KOHTO Ce ABPKAT 32 ChOMpaHE HA AOTOBOPHH IAPHYHM IIOTOLHM M 32 IIPOAakOa Ha
puHaHCOBHTE AKTUBH, KBAETO MAPUYHUTE I[IOTOLM HA AKTHBHTE IIPEACTABAABAT €AMHCTBEHO
MAAIIAHMA HA TAQBHHMIIA M AMXBH, C€ OLEHABAT IIO CIIPABEAAMBA CTOHHOCT B Apyr BceoOXBaTeH
AOXOA. Apmkennara B 0aAaHCOBaTa CTOMHOCT Ce OTYHTAT B Apyr BCeoOXBATEH AOXOA, C
H3KAIOYEHNE HA IIPH3HABAHETO HA II€4aAOHM MAM 3aryOM OT ODE3LeHKAa, IPUXOAM OT AMXBH H
BAAYTHH Ie4aAOH 1 3aryOH, KOUTO ce IPU3HaBaT B redasbara nan sarydarta. Koraro punancoBusr
AKTHB Ce OTIIMCBA, HATPyNaHaTa Ie4aAba uAM 3aryba, IPU3HATA IIPEAHM TOBa B APYI BCEOOXBATEH
AOXOA Ce IpeKAaCH(HIPa OT COOCTBEHHA KAIIMTAA B medarbara MAM 3arybara M ce IPH3HABA B
Apyru nedaabu/(3aryon). IlpuxoanTe OT AMXBH OT Te3un (PHHAHCOBH aKTUBU C€ BKAIOYBAT B
puHAHCOBHA AOXOA Upe3 MeTOAa Ha edeKTHBHHA AHXBeH nporueHT. [ledaabure n sarybure or
KyPCOBH PAa3AMKH Ce IIPEACTABAT B APyrH Ie4aabu/(3arybm), a pasxoanTe 3a oOe3sLeHKa ce
IIPEACTABAT KATO OTACAHA ITO3HIIUA B OTYETA 32 AOXOAUTE.

CCII3

AKTHBH, KOMTO He OTIOBapAT Ha KpuTepuute 3a amoprtusupana croitnoct man CCABA, ce
onenssar 1o CCII3. [lewasbara man 3arybaTa OT ABATOBaTA MHBECTHIIHA, KOATO BIIOCAGACTBHE Ce
onenasa o CCII3, ce npusmaBa B medasbata mAH 3arybaTa M Ce IPEACTAaBA HETHO B APYTH
neuanbu/ (3arybn) npes meproAa, B KOHTO Bb3HUKBA.

OGe3nenka

Ot 1 suyapn 2018 r. ApykecTBOTO OLieHSBAa KPEAHTHHTE 3aryOM Ha 0a3a ObBACIIM OYAKBAHHI,
CBBP3aHM C IIPHTEKABAHUTE ABATOBH HMHCTPYMEHTH, OTYHTAHH II0 aMOPTH3HMpPAHA CTOHHOCT H
CCABA. Ilpuaaranata metopoaorns 3a obe3leHKa 3aBHCH OT TOBA AAAHM € HAAMIIE 3HAYHTEAHO
yBEAHYECHHE HA KPEAUTHHUS PUCK.

3a ThproecknTe B3eMaHHA APyKECTBOTO NPHAAra OIMPOCTEHHS IOAXOA, pasperreH or MCPO 9,
KOITO HM3MCKBA A2 Ce INPH3HAAT OYAKBAHM 3aIyOM 32 IEAMA JKMBOT OIIE OT II'bPBOHAYAAHOTO
[IPHU3HABAHE HA B3EMAHHATA.

ApyKecTBOTO He HAYMCAABA ObAELIM KPEAHUTHH 3aryOH Ha CPEACTBATA B OPOI M PaslAAILATEAHH
CMETKH.

ITapnunm cpeAcTBa M NAPMYHN €KBHBAACHTH

[TapuunnTe cpeactBa Ha ApPYKECTBOTO BKAIOYBAT MAPHYHH CPEACTBA 110 OAHKOBM CMETKH M
HAAHYHOCTHTE B OPOI.

Ilporreaypn npn n3uucaapane na Hernara crodHOCT Ha AKTHBHTE.
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HUA ,,MHAYCTPHAAEH ®OHA“ AA
MEXXAUHEH ®MTHAHCOB OTYET 3A ITEPMOAA, ITPKAIOUBAIIL HA 31.12.2021 r.

® VCTaHOBsBa Ce KOM aKTHBH MMAT I1a3apHA LIEHA M CE ONMPEAEAAT AKTHBHUTE, 32 KOUTO Ile
©bAe M3YMCASIBAHA CIIpaBeAAHBAaTa CTOHMHOCT. VI3rmoassar ce caeaHHTe M3TOYHHLM 32
ONpeAeAfiHE Ha Na3apHATAa L€Ha Ha aKTHBHTE: ODHIMAAHM OIOACTMHH M AaHHH OT
,Dbarapcka ¢doHaoBa Gopca“A/; AAHHH OT HYKAECCTPAHHHM PETYAHPAHH I1a3apu Ha
cunancoBn nHCTpymeHTH; AaHHEH OT Reuters, Bloomberg; aamnnm ot mbpBuunnTe
anabpu Ha ALIK 1 Ap.

o Isrorsar ce ITPEAAOIKEHHA 32 OIIPEAEASIHE Ha CHpaBCAAHBaTa CTOMHOCT M Ce B3eMa
pemeHune 3a CIIpaBEAAHBATA CTOﬁHOCT, CbrAaCHO HpaBI/IAa 34 OILI€EHKA Ha nopT(beﬁAa " 32
OIIpEeAEAsIHE Ha HETHaTa CTOHMHOCT Ha aKTHBHTE. KoM HpCAAO)KCHI/IHTa Cce Inpuaarat
AAHHHUTE U AaHAAM3UTE, KOHUTO Ca HN3IIOA3BAHH IIPH OIIPCACATHE Ha CIIpaBEAAHBATA
CTOHHOCT.

L I/IBB'prHBa Ceé OCYETOBOAABAHE Ha BCHYKH OIl€panHrH, CBbP3aHH C IIpeoIeHKaTa Ha
AKTHBHUTE IIO IIa3apHa II€HAa HAH CIIpaBEAAHNBA CTOﬁHOCT, n Ce€ H3rorTeda O60p0THa
BEAOMOCT.

o (OKOHYATEAHO Ce OIIPpEAEAS HETHATA CTOHMHOCT HAa aKTUBHTE.

dunacoBu NacuBM

OUHAHCOBUTE MACHBH Ha /\PYKECTBOTO BKAIOYBAT 3aABAKEHHA KbM AOCTABYHMIIM H  APYTH
koHTpareHTH. | I'bPBOHAYAAHO Te Ce NPU3HABAT B GaraHCa MO CIPABEAAHMBA CTOHHOCT, HETHO OT
[IPeKHTe PA3XOAU N0 TPAH3AKIIMATA, A TOCACABAIIIO — IO AMOPTH3MPAaHA CTOHHOCT IO METOA2 Ha
edeKTHBHATA AHXBA.

3aeMu 0 KPEAHTH

CbraacHO 3aKOHOBHUTE OrpaHHYCHHUA, Kacaclu ACI;'IHOCTTB. Ha HAIIMOHAAHHUTE HMHBECTHLIMOHHH
CbOHAOBC, Apy)KCCTBOTO, OCBEH IIpH H3PHYIHO pCI‘AaMe}ITHpaHH CAy‘iafI, HE MOXKE Aa ITOAYy4YaBa
32€MH U KPECAUTH.

HUA ,,JImaycTpnasen dona* AN He MOKe A2 IPEAOCTABA 32€MU U CBOTBETHO HAMA 32€MH KbM
31.12:2021 .

Onenka Ha KDATKOCPOYHHTE 3aAbAKCHHA

KpaTKOCpO‘IHHTC 3aABAXKEHHSA CE€ OIICHABAT ITO CTOMHOCTTA HAa TAXHOTO BBb3HHUKBAaHE, ITO KOATO Ce
OYaKBa Ad 6'bAaT IIOTAaCE€HHU B 6’bACU_IC.

Aarsnu

Texymm‘e AQHDYHH AKTHBH M ITaCUBH 32 TEKYIIHUA H ITPEAXOAHH ImepruoAn ce HpHSHaBaT 10
cymara, KOATO CE€ O4YaKBa Aa 6’I>Ae Bb3CTAHOBEHA OT HMAHM IIAATeHAa HAa AAHDYHHUTE BAACTH. an
H3YHUCACHHE HA TEKYIIHTE AAaHBIIH Ce nmpuAarat AAHBYHHTE CTABKH H AAH'bYHHUTE 3aKOHH, KOUTO Ca
B CHAQ UAH Ca B 3HAYHUTEAHA CTEIIEH IIPHETH KbM AaTaTa Ha OasaHca.

Cwraacuo pasnopeabute Ha 3KIIO AuneHsnpanute HHBECTHIIHOHHH APYKECTBA OT 3aTBOPEH THII
He ce 06AaraT C KOPIOPATHBEH AAHBK

3. YIIPABAEHHME HA PHICKA

B HUA ,HUuaycrpuasen dpora” AA e cTpykTypupano 3BEHO 32 yIPaBACHHE Ha PHCKa, KOCTO
ONeEpaTHBHO M B CBOTBETCTBHME C paspaboTenuTe OT ApyxectBoTo I[IpaBmaa 3a ouenka n
yIpaBAEHHIE Ha PHCKA, HEIIOCPEACTBEHO € AHTWKHPAHO C AefHOCTHTE 1O HADAIOACHHE, H3MEPBaHe
U yIIpaBACHHE HA PHCKA.

OcHoBHHUTE PHCKOBE, Ha KOHTO € U3AO0XKEHO APYKECTOBO Ca CACAHHUTE!
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HUA ,, MTHAVCTPMAAEH ®OHA“ AA
MEKAVMHEH ®MTHAHCOB OTYET 3A ITEPHMOAA, ITPUKAFOYBAII] HA 31.12.2021 r.

1. ITazapen pucK - BB3MOXHOCTTA AA CE PEAAM3NPAT 3aTyOH IOPAAH HEDAATONPHATHU Ma3apHU
M3MEHEHHS B CTOIHOCTTA Ha (PUHAHCOBHTE HHCTPYMEHTH.

Komnonentn Ha ITa3apHHA PHUCK Ca:

AuxBen PHCK - PHCKBT OT HAMAAfIBAHE HaA CTOMHOCTTA HA HHBECTHIIHUATA B AAACH
CbHHaHCOB HHCTPYMEHT ITOPAAX U3MEHEHHE HAa HUBOTO HAa AUXBEHHUTE IIPOLEHTH,

BaAyTCH pﬂCK - PHCKBT OT HaAMAAfIBAHE HA CTOMHOCTTA Ha HUHBECTHUIIMATA B AAAEH
q)HHaHCOB HHCTPYMEHT, ACHOMHHHUPAH BbB BAAYTA, pa3sAnYHa OT A€B, TIOPAA U3MEHEHHE HA
Kypca Ha obMaHA MEXKAY Ta3u BaAyTa 1 A€Ba.

HCHOBII PHCK - PHCKBT OT HaMaAfBaHE HaA CTOIMHOCTTA Ha HMHBECTHUIIMATA B AAAEH
(i)HHaHCOB HHCTPYMEHT TTIopaAHu HC6AaI’0HpI/IHTHI/I IIPOMEHM HA HUBATA HA ITa3aPHUTE ILIEHH.

2. KpeanreH pHCK - Bb3MOXHOCTTA OT HAMAASIBAHE HA CTOMHOCTTA HA ITO3HIIMATA B EAHMH
(pHHAHCOB MHCTPYMEHT IIPU HEOYAKBAHU CHOUTHA OT KPEAHTEH XapaKTep CBbP3aHH C EMHTEHTHTE
Ha (DMHAHCOBHM MHCTPYMEHTH, HACPEILHHTE CTPaHH IIO CAEAKH, KAKTO H ABPKaBHTE, B KOHUTO Te
H3BbPIIBAT ACHHOCT;

3. Onmepanmonen pHCK - BB3MOKHOCTTA A4 CE PEAAMBHPAT 3aryOH, CBBP3aHHM C IPEIIKH HAH
HECHBDBPIIEHCTBA B CHCTEMAaTa Ha OPraHM3AIHA, HEAOCTATBYHO KBAAMPUIIMPAH IIEPCOHAA,
HEOAATONIPUATHH BBHIIHH CHOUTHA OT He(PHHAHCOB XapaKTep, BKAFOYHTEAHO U ITPABEH PHCK;

4. AnxkBHACH PHCK - BB3MOXKHOCTTA OT 3aTyOM OT HAAOKHTEAHH IIPOARKOM Ha AKTHBU IIPU
HEOAATONPUATHH MA3aPHU YCAOBHA 32 IIOCPEI[aHe HA HEOYaKBAHO BB3HMKHAAM KPATKOCPOYHH
3AADBAKEHHUS.

5. PHCK OT KOHIIEHTPAITHA - Bb3MOMKHOCTTA OT 3ary0a IIOPAAH HEIIPaBHAHA AMBepCHU(DHKAIMA Ha
notdeifaa ¥ eKCIIO3MIIMI KbM EMHTEHTH, IPYIH CBbP3AHH €MUTEHTH, EMHTEHTH OT €AMH H CbIIl
HKOHOMUYECKH OTPACHA, reorpacdcka 0OAACT U Ap., KOETO MOXKe Ad IPHYMHU 3HAYHTEAHH 3aryOH,
KAaKTO M PUCKBT, CBbP3aH C TOAEMH HEIIPEKH KPEAHTHH €KCIIO3MIIHH.

4. TIPUXOAU OT ®UUHAHCOBA AEMMTHOCT

APY)KBCTBOTO OTYHTA KaTO IIPHUXOAH OT obuyaiinaTta cu ACﬂHOCT, Ci)HHaHCOBI’ITC IIPUXOAH OT
onepanuy C (i)I/IHaHCOBI/I AKTHBH, IIPUXOAHUTE OT ITOAOKHUTEAHH KYPCOBH PAa3AHKH H IIPHXOAHUTE OT
ANUXBHU U1 AMBUAEHTH.

31.12.2021r.  31.12.2020 r.
DuHAHCOBU NPUXOAH (XHA. AB.)

1. IToAoxuTeAHN Pa3AMKH OT onepanuu ¢ pUHAHCOBH 133 32
AKTHUBU

2. [foromUTEAHN PA3AMKN CBBP3AHU C BAAYTHH OIEPALIMH 1
3. Ilpuxoan ot Anxsu 61 88
4. [IpnxoAn OT AUBHAEHTH 5 6
O6110 199 127

5. PA3XOAU 3A ®PUHAHCOBA AEMTHOCT

ApyXecTBOTO OTYHTA KATO Pa3XOAM, 32 (PHMHAHCOBATA CH AEHHOCT, Pa3XOAHMTE CBBP3aHH C
OTPHUIIATEAHH PA3AMKH OT CAEAKH C (DMHAHCOBH aKTUBH, OTPHIATEAHH Pa3AMKH OT IIPOMAHA HA
BAAYTHH KypCOBE H APYTH.

DunaHCOBH Pa3X0AU (XHA.AB.) 31.12.2021r.  31.12.2020 r.
1. OrpunareAnn pasAHKH OT OIIepaLHH C (PUHAHCOBH 58 @2)
AKTHBH, B T.9. (38)

2. Apyru (11) ©)
OG6ro: (69) (50)
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MEXAVMHEH ®MMTHAHCOB OTYET 3A ITEPHMOAA, ITPMKAIOYBAIIL HA 31.12.2021 r.

6. PA3XOAU 3A OTIEPATUBHA AETHOCT

Apy)KCCTBOTO OTYHTA KaTO Pa3XOAHM OT OII€PpATHBHA AGEIHOCT, HeCi)I/IHaHCOBHTC pa3sxoAH KaTo
pa3xXoAHTE 32 MAaTEPHAAH, BbHIIHHU YCAYTH, AMOPTH3AIHNH, 3AIIAATH U OCHTYPOBKH Ha IT€PCOHAAAQ,

pa3xoAHuTe OT IIPEOIIEHKH 1 IIPOBHU3NH, KAKTO H ApPYyTrHUTE HerHHaHCOBI/I pa3xoAH.

Pa3xoAu 3a omepaTHBHA ACIHHHOCT (XMA. AB.) 31.12.2021 r.

PasxoAn 3a BbHIIHHE yCAYTH (20)
Paszxoan 3a mepconasa (75)
Pasxoan 3a amopTusanms 1)

Apyru HedpHHAHCOBH Pa3XOAU
OG1r0: (96)

7. TIAPUUHU CPEACTBA U ITAPUUHHW EKBHMBAAEHTU

ITapu4Hu CPEACTBA U IAPUYHY eKBHBAaACHTH (XHA.AB.)  31.12.2021r.
HapI/I‘{HH CpeACTBa 11O pasmnAamaTeAHH CMETKH U 16
0e3cpoUHN ATO3HTH

O6uro: 16

8. MHBECTUILIU B AAAOBU TIEHHH KHW>KA

31.12.2020 r.
(44)

(44)

M

1D

(100)

31.12.2020 .
64
64

Konm 31.12.2021 1., HUA ,,Unaycrpnasen posA AA Abpxu B mopTdeiiaa CH aKIHMK OT KalluTasa

Ha CAEAHHUTE APYKECTBA:

Emurtent Koanuecrso CroiinocT (AB.)
Xoaaunr Bapra AA 6 000 249 600
Cunrteruka AA 22 000 55 430
[Tepa MuBecTunmonna Banka AA 8 000 12 800
TB llenTpasna KoonepaTHBHa OaHKa AA 25 050 26 072
[TuursuanTe EAA 100 000

Xumumropt AA 30 000 25 449
I'paayc AA-Crapa 3aropa 40 000 52 048
Kerurba Menuaxmbar AACHLL 3 600 252 000
TELEFONICA SA 5192 39 273
Deutsche Bank AG 1 600 34 479
PostNL NV 4 500 33 682
OG0 780 833

9. MTHBECTUILIMU B ABATOBH LIEHHH KHH7KA

ApyxecTBoTO € hopMUPAAO U TOPTEHA OT KOPIOPATHBHH OOAHTaLNN, KAKTO CACABA:

Emurent Homunaa  Croiinocr (aB.)
4finance SA (ISIN: XS1417876163) 145 000 302 946
Eaana ®uuaancos Xoaaunr AA (ISIN: BG2100015192) 75 000 147 877
Hertha BSC GmbH & Co. KGaA (ISIN: SE0011337054) 20 000 39 510
Energo - Pro AS (ISIN: XS1816296062) 200 000 399 366
OG0 889 699
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MEXAVMHEH ®PMHAHCOB OTUYET 3A I[TEPMOAA, ITPKAFOYBAIIL HA 31.12.2021 r.

10. APYTH HEOMTHAHCOBU AKTHIBU

Tasu rpyma BkAlouBa B3eMaHe OT (puHAHCOBA HHCTUTYLHA B pasmep Ha 30 587,90 as., popmupano
OT MapUYHHU CPEACTBA, OOE3MEeYaBAINN ITOAIACHH, HO HEM3IIbAHEHH HAPEKAAHHA 32 ITOKYIIKAa Ha

pHUHAHCOBH HHCTPYMEHTH.

11. COBCTBEH KAIIMTAA

Kbm 31.12.2021 r. perncrpupaHusT aKIIMOHEPHEH KAIIUTAA Ha APYKeCTBOTO Bb3An3a Ha 2 014 862
AB., pasupeseser B 2 014 862 AB. OOMKHOBEHH ITOMMEHHH AKIHH C IIPABO Ha TAAC.

Kom 31.12.2021 1., AOXOABT Ha eAHa akuMA e moAokuTeseH B pasmep Ha 0.017 aB. 3a nmpeaxoaen
cbrioctasuM reproA - 31.12.2020 r., AOXOABT Ha eAHa akuus e orpuuaTeaeH, cbotBeTHO (0.01) AB.

(DOpMI/IpaHI/ITC pe3epBH Ca CACAHHUTE:

® 06mn /3akoHOBH/, CbraacHo pasnopeabute Ha TbProBCKus 32KOH;

L] HpCMHI‘/‘IHPI pesepsu, (i)OpMI/IpaHI/I OT eMHMCHOHHATA CTOHHOCT Ha H3AAACHHUTE HOBH

AKIIH U,

® [IpeoleHBYHH - (POPMUPAHN OT eEKTHTE OT IOCAEABAILA OLIEHKA Ha (PUHAHCOBHTE

AKTHBH IIO ITa3apHa I1€HA 1 CIIPABEAAHBA CTOI;‘IHOCT;

® creunaAHM /MHBeCTHIHOHHHN/, (POPMUPAHH Bb3 OCHOBA Ha nsuckBanuaTa Ha STTTTIIK.

CobcTBen KanuTaA (XMA. AB.) 31.12.2021 r.

OcHoBen kanurtaa 2015
[Ipemuitau pesepsu (Ilpeonennuen peseps) 24
Peseps oT mocaeaBaruy oLeHKH 19)
Ob61un pesepsu 24
Cnennaann (MuBecTHLIHOHHH pe3epBH) 114
3aKOHOBHM pe3epBH 81
Hernoxkpura 3aryba (564)
Texyru pesyarar 34
O6m0: 1709

12. TBPTOBCKH 1 APYI'1 3BAABAJKEHUA

31.12.2020 r.

2015
24
94)
24
114

81

(548)
(16)
1600

Apy')KCCTBOTO OTYHTA 3aADAJKEHHA KbM AOCTAaBYHIIM Ha YCAYTH, KbM II€PCOHAA, KaKTO H

OCHUTYPUTEAHH U AAHBYHH 3AABAKEHHUA.

3aabaskeHns (XHA. AB.) 31.12.2021 .
Aanbiu

OcurypurteaHn npeAnpusTHes

[lepconaa

O610:

13. CAEAKM CbC CBbP3AHU AHULIA

KoM 31.12.2021 1. He ca CKAIOYBAHH CAEAKH CbC CBBP3AHU AHILIA.

00 O\ = =

31.12.2020 r.

1
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MEXXAVMHEH ®MTHAHCOB OTUYET 3A ITEPMOAA, ITPMKAFOYBAIIL HA 31.12.2021 1.

14. CbBUTHA CAEA AATATA HA BAAAHCA

Hsama 3HaguMH CHOHTHA, CAEA AaTATa Ha GaAaHCA, KOUTO A4 IPOMEHAT AAHHHTE BbB (DHHAHCOBHA
otuetr kbM 31.12.2021 1. MAHN A2 U3UCKBAT AOITBAHHUTEAHO OIIOBECTABAHE.

ChbcraBuTeA: P'bKOBOAPITeA:

Mapua Aumurposa

Aata Ha cberasane: 24.01.2022 r.
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