TOKJIAJ 3A JEMHOCTTA
Ha HU/J ,,Muaycrpuanen Gpoun” AJl
kbM 30.06.2015 r.

1. UuBecTHIHOHHA MOJHTHKA 3a nepuoaa 01.01.2015-30.06.2015

Uusecturmonnara crparerust Ha HUJ{ “HUunycrpuanen donn” AJl ce ocHoBasa Ha
HHBECTHpaHe Ha CpejcTBaTa Ha JPYKECTBOTO B JIMKBHIHH, HHCKOPHCKOBH H
CPeZIHOPUCKOBH LIEHHH KHH)KA, KOMTO B JBJITOCPOYEH IJlaH Jia JIOHEeCaT Ha aKIHOHEPHTE Ha
ApyKecTBOTO mevanba nmox (opmarta Ha AMBHICHTH WM Ha KanmuTtaitoBa nedanba. Takusa
IIeHHH KHHKa ca JIMKBUHUTE aKIMH Ha OBJITapcKu IpykecTBa, KOUTO ce ThprysaT Ha “bdb
— Cobus” AJl, axuuu Ha JpYrH CTPATErMYeCKH BaXKHH [PEINpPHATHS, KaKTO H
KOPIMOPATHBHH OOJIMTaliny. 3HaYHTE/IHA YAcT OT MapHYHHUTE CPEJICTBA €€ IbPKAT HA CPOUHH
JIETIO3UTH, KOHUTO HOCAT Neyanba nox popMarta Ha JIHXBH.

HUJT “Unaycrpuanen poua” AJl ce ctpemu ja nourbpixa Ganancupan noprdeiin ot
aKTHBH, KOITO Ja € M3TOYHHK Ha OTHOCHTEIHO BHCOKa AOXOIHOCT M CBIIEBPEMEHHO Ja
OCHTypsiBa HeOOXOANMATa JTHKBHIHOCT Ha JpykecTBOTO. JIMHAMHKaTa B MpeUlaraHeTo Ha
[eHHH KHIKA Ha OBJArapcKus KalmuTajloB 1a3ap NpejocTaBs Bb3MOKHOCTTA 3a MOCTHIAHE Ha
BHCOKA JOXOJHOCT ITPH HHBECTHPAHE B aKIMK Ha EMHTEHTH, ThPryBaHH Ha 1noja Ha “b®b -
Codus” AJl. Tlpes wusrexnoro tpumeceune Ha 2015 roauHa NpoaB/DKH KpH3ara Ha
(¢uHaHCOBHTE MasapH, KOETO ce OTpasH Ha obema Ha CKIIOYEHHTE CJICIKH, KaKTo H
pesyntata or TsAX. J[py»ecTBOTO OTYHMTA ps3bK cnan Ha Opos u obema Ha CKIIOYEHHTE

CHCJIKH.

2. JlukBuAHOCT
B ob6ema na axktusute na HUJ[ “Unaycrpuanen ¢oun” Al xem 30.06.2015 r.

npeo6ajaBaT NapHYHUTE cpejcTBa (CPOUYHH JEMO3UTH B JieBa H BalyTa, pasrulaliaTe/THH
CMETKH B JIeBa U BalyTa, KAKTO H KaCOBH HAIHYHOCTH), KOUTO ca B pa3mep obio Ha 611 667
neBa, koerto npejacrasisBa 81.19% ot akTuBa Ha ApyxkecTBoTo. ClieaBar MHBECTHIHH B
leHHH KHIKa ((HHAHCOBHM aKTHBH NpejHa3Ha4YeHN 3a mpojax0Oa) B pasmep Ha 133 535 5.,
KoeTo mpeactasissa 17.73% oT akTuBHTE Ha apyxkectBoto. Herekymmute HeduHancoBu

aKTHBM ca ¢ OamaHcosa croiiHoct 56 nB. u ca cworBetHo 0.01% oT axTHBHTE.



Kparkocpounute B3eManus B pazMep Ha 6 584 nB., npencrasnsBar 0.87% ot akTuBHTE, a
pasxoaute 3a ObenH nepuou, B pazmep Ha 1 498 aB. ca 0.20%.

[MapuunuTe cpeacTBa Ha APYKECTBOTO OCHOBHO ca moj (opmara Ha KpPaTKOCPOYHH
JENO3UTH TMPH THProBCKM OAaHKH M CPEACTBA 10 pasMuialiaTeTHH CMETKH Ipd 1o0pH
norosopenH siuxBeHH mpoueHTH. KeM 30.06.2015 cpounuTe 1emo3uTH ca B pasMep Ha 599
371 .ot Tax 215339 USD c pasHocroithoct kM 30.06.2015 3a 376 411 nema, a
cpejicTBaTa MO pasIulalliaTeTHH CMETKH ca B pasmep Ha 12 282 siesa, ot Tax 118 USD ¢
pasHocTtoitHocT KbM 30.06.2015 3a 206 neBa. Pa3xoau oT oTpHLIATENHH KYPCOBH Pa3jIMKH ca
B pasmep Ha 25 231 JIB. ¥ MOJOXMUTEIHH KypCOBH pa3zIMKH B pasMep Ha 69 417 is.
MDUHAHCOBHSAT PE3y/ITaT Ha JIPYKECTBOTO 3a NepHo/ia € 3aryda B pasmep Ha 161 414 s,

Kum 30.06.2015 roanHa apy:KecTBOTO HE € H3MUTBAIO JIMKBH/IHH 3aTPYIHEHHS.

KuM MoMeHTa Ha HM3roTBsHE Ha OTYETa 3a YIpaBleHHE He ca HajlHlle TeHICHLHH,
obcrosiTeNicTBA HJIM PUCKOBE, KOUTO OMXa JOBEIM MM 3a KOMTO MMa OCHOBAaHHE Ja ce
cMsTa, e Ie JOBEAAT 0 CHIIECTBEHO MOBMINABaHE MJIM HaMalsBaHe Ha JIMKBHJHOCTTA Ha

APYKECTBOTO.

3. CTpyKTYpa HA AKTHBHTE

Junamukara Ha akTuBuTe KbM 30.06.2015 r. Moke J1a ce npocieu MpH aHaliu3a Ha
ciesiHata Tabauna:

Tadauma 1:

Buo akmue 30.06.2015(x.nesa) | 31.12.2014(x.nesa)
[Tapuunu cpeacraa 612 605
Kparkocpounu B3eMaHus 6 2
KpaTkocpouHu HHBECTHIIHH 0 0
MHBecTHIIMN B IEHHH KHHXKA 134 230
Hedunancosn akTHBH 0 0
P-1u 3a Obaely nepHoau 1 0

Kbm 30.06.2015 roauna Apy»ecTBOTO OTHOBO WHBECTHpPA CBOOOJHHTE CH MAPHYHH
Cpe/icTBa B CPOYHH JEM03HTH. Pe3KHAT cmaj B CTOHHOCTTA Ha HHBECTHIHHTE B aKIHH €
pe3yjiTar OT OlleHKaTa WM B ClIeJICTBHE cpuBa Ha ()MHAHCOBHTE Ma3apH, KOWTO ce yceila

ocezaemMo H Ha BOB. CeoOoaHHTe MapHYHU CpeJICTBA Ha JPYKECTBOTO Ca MHBECTHPAHHU B



JCMO3UTH ¢ €IHOMECCYEH, TPHMECCUCH, INECTMECEYEH H TOJOHIIEH CPOK Ha MaJlcik IIpH

ChbOTBETHO MO-BHCOKH MPOMOLIHOHAIIHH JIHXBEHH I[TPOLEHTH.

4. DuHAHCOBH PE3VJITATH

[Tpe3 ustexnoro Tpumeceune Ha 2015 roamHa Apy:KECTBOTO HE € OCBIIECTBUIIO
CHEJTKH C EHHH KHHXKA.

Ob6mara 6Ganancosa croitnoct Ha HUJI “Uunycrpuanen ¢poua” ALl kem 30.06.2015
r. e B pasmep Ha 753 340 nB., a HeTHATa CTOHHOCT Ha akTUBUTE € 748 416 JB.

[lenara Ha akuus € 0.92861228536 nB., H3UHC/IEHA KaTO CHOTHOIIEHHE HA HETHATA

CTOHHOCT Ha aKTHBHTE, KbM 6]305[ Ha EMHTHPAHHUTE OT JAPYKECTBOTO aKIHH.

5. KanurajioBu pecypeu
HpyxectBoro otunta kbM 30.06.2015 3aryba 3a nepuosa B pazmep Ha 161 414 aB.

PesepBuTe Ha JApy:KECTBOTO ca paslpeIe/IeHH KakTo cieBa:
a) 3aKOHOBH pe3epBH B pasmep Ha 10% or kanuTana Ha apyxectBoto — 80 595 ns.
6) oTpHIIaTeNeH pe3epB OT MociieABalll OLEHKH Ha akTUBH M nacHBH — (048 234) 5B.;
B) HHBECTHIIMOHHH pe3epBH — 113 772 1B.;

r) pe3epBH ¢ 001110 NpeaHa3HauYeHHe (JONBIHUTETHH pe3epBH) — 557 747 ns.

6.Hnom_ma B IEHATA HA AKIHHTE HA JIPDYAECTBOTO

Axunurte Ha HUJ] “Unaycrpuanen douxa” AJl ce toprysar Ha “B®b — Codua™ AJl,
Heo(HIIHAIeH na3ap Ha akiiu, cerMeHT “B”.

7. Ilporpama 3a npujarane HA MEKRIAVHAPOJAHO NMPH3HATH CTAHAAPTH 34 a06po

KOPHOPATHBHO YVIIDABJICHHE

HUJT “Unpyctpuanen ¢poun" AJl m3nbianssa npuerara npe3 2003 r. or CoBera Ha
nupextopure ,,IIporpama 3a npuiarane Ha MeKIyHapoJHO NpPU3HATH CTaHAApTH 3a 100po
KOpIOpPaTHBHO yIIpaBJieHHE .

[Tpe3 uzrexnoro Tpumeceude Ha 2015 roamHa AeHHOCTTAa Ha YNpPaBHTEIHHTE H
koutposnu opranu Ha HUJ[ “Uupycrpuanen ¢ona” AJl e OGuia B CHOTBETCTBHE C
[lporpamata 3a TNpHjaraHe Ha MEKJAYHapoJIHO NpH3HATH CTaHAapTH 3a 106po
kopnoparusHo ynpagsinenune na HUJ{ “Uunyctpuanen poun” AJL

Jlpy’KecTBOTO CHHTa, Ye Ha TO3H €Tam He € HeoOX0AMMO /1a ce NpaBH MpeoleHKa Ha
[porpamMata 3a mpujaraie Ha MEXKIYHapoJAHO MpPH3HATH CTaHAapTH 3a J06po

KOpnopaTHBHO YITpaBICHHE.



8. BakHH cCHLOMTHS, HACTBLITHJIN CJIe]l TOAHINTHOTO CUETOBOJAHO MPHKJJIIOYBAHE,

He ca HacTBIWUIH BaxKHH C'BGHTHS{, KOUTO Hajnarat aa ObaaT ONnoBECTEHH nmopagu
BBE3MOXKHOCTTA [d MNPOMEHAT 3HA4YHTCIHO d)HHaHCOBOTO ChCTOAHHE Ha JApPYIKECTBOTO,

MMPEACTaBEHO B HACTOALIUA OTHET.

9. nge;!mlgg!alm PAIBHTHC HA JIPVAKRECTBOTO

[Ipe3 2015 r. apyxecTBOTO MMa HaMepeHHE Ja NPOAB/DKH IMOJMTHKATa CH Ha
HHBECTHPAHE BHB BUCOKO JOXO/HH IIEHHH KHIKA HAa MyONIHYHH ApyxecTBa. PEKOBOACTBOTO
Ha JpYKECTBOTO Ce€ HaasiBa ¢ MOMONITA HAa HHBECTHIIHOHHHS KOHCYJITAHT, B3ETHTE

HHBECTHIHOHHH pEIIEHHA [a MOBelaT J0 YBEJIHYaBaHE Ha JOXOJIHTE Ha JAPYKECTBOTO H

MOCTHIaHe Ha olle Mo-A00pH (PHHAHCOBH pe3ysITaTH.

10. JIpyra undopmanus

Kem 30.06.2015 apyxecrBoro nputekaBa 100 000 Op. akumu B HenyOIHYHOTO

APYKECTBO [TuHrBHHHTE AI[, KOHTO HE CC€ ThbpPryBaT Ha aKTHBEH I1a3ap. Ha Ga3za Ha pElICHHE

ot CJ] na HUJI u ITporokon Nr288a/30.12.2014r, Ha KoeTo € B3ETO pelleHHe 3a ONpe/elsHe

Ha TAXHATa CrpaBeTHBa CTOHHOCT, KOSITO € onpejeneHa Ha 65 245.12 nepa.

B®3 ocHoBa Ha MPEJJIOKEHHE OT HHBECTHIIHOHHHUA KOHCYJITAHT Ha JAPYKECTBOTO H

pewenne ot CJI na HUJ u [Tporokon Ne300/30.06.2015 r., ce B3e pemenue 3a obe3neHkara

Ha nputexapanute akiuy Ha [Tunrsuaute AJ[ Ha 100%.

I'Ipe3 OTYETHHA TNEPHOI APYIKECTBOTO HEC € CKITIOUBAIO CHEJIKH ChC CBBhp3aHH JIHIIA,

KaKTO H CICIKH, KOHTO Ca H3BBLH obuvaiiHata MYy HeHHoCT.

HPY)KCCTBOTO HE BOJH CHEJIIKH H3BBHOAIAHCOBO.

Ksm 30.06.2015 roguna cTpykTypara Ha MHBECTHIMHTE H JAJIOBHUTE y4acTHS Ha

HUJI Unaycrpuanes ¢oua” Al u3rnexaa 1o cieJHus HaYHH B XHILJIB.:

0,

Maptupa WUme KonuuectBo | Mapka | CrolHocT ax‘ruﬁ::e Ha

ApPYXecTBOTO
BSTR 3NAL BYNCTPAL - COPUA 674.000 | 6p. 20 2.669%
CCB TE UenTtpanHa Koon. banka A 2000.000 | 6p. 2 0.265%
CHIM Xumumnopt Af] 6269.000 | 6p 10 1.294%
ENM EHemoHa AL 1593.000 | 6p. 1 0.066%
EUBG Espoxong Bbvarapua ALl 21992.000 | 6p. 18 2.395%
FIB NbPBA UHBECTULMOHHA BAHKA AL, 8757.000 | 6p. 21 2.819%
PING MuureanHute EAL, 100000.000 | 6p. 0 0.000%
SLB CnbHyes 6par AL 6835.000 | 6p 17 2.258%
TRACE Tpeiic M'pyn Xona A, 4950.000 | 6p. 35 4.601%




ZHBG 3bpHeHu XpaHu bbarapua AL 22724.000| 6p. 8 1.103%
ZLP 3natHy nackumn AL 1709.000 | 6p 2 0.256%
O6wmo 134 17.726%

Crnopex HopMaTtuBHaTta ypenba u Bbrpemnute npaswia Ha HUJL , Unnycrpuanen
doug” AJl apyKecTBOTO HAMa MpPaBO 1a MOJy4yaBa 3a€MH H KpEAWTH H PECIEKTHBHO Ja
oTmycka TakuBa. JI[py)KecTBOTO He € MOJ3BaI0 3aeMH, KAKTO W HE ca OTIYCKaHH TaKHBa Ha
apyru apyxecrsa kbM 30.06.2015 roauna.

[Ipe3 oruernus nepuon Ha 2015 roamHa APYXKECTBOTO HE € EMHTHpAIO M HE €
TMOJIy4aBalo CPEJCTBA OT H3BBPIIEHA HOBA EMHCHS Ha IEHHH KHUXKA.

3a mepHo/ja HAMA HACTBIIMIN MPOMEHH B OCHOBHHTE NPHHIMIIK 3a YIpaBieHHE Ha
EeMHTEHTA.

Pa3MepbT Ha H3MIAaTEHUTE HETHH BB3HATPAKICHHSA HA WICHOBETE Ha YIPABUTEIHHTE

1 KoHTposiHuTe opranu KbM 30.06.2015 ca u3noxeHH B cieHaTa Tabnuna:

Hme Bw3HarpaxaeHue 3aemaHa no3uuun
Tomop Jumurtpos Koyes 2 887.65 uneH Cll
yneH CO u uanbnHUTENEH
Januen ['eoprues Anekcanapos 10 260.00 AVPEKTOP
Benyo 'eopries 31paBkoB 647.50 BLTPELLEH KOHTPOMNLOP

Pasmepm" Ha Bb3HArpaxJICHUATA KBM BBHIIHH KOHCYJITAHTH € KaKTO CJie/iBa.

me Bb3HarpaxaeHue 3aemaHa no3uuun
Yapnap Credanon
[lekepmkuiicku 680.05 WHBECTULUMOHEH KOHCYNTaHT
Payminia MBanosa Anrenosa 680.06 PUCK MEHWIKBLP

Ha apyecTBOTO He ca M3BECTHH JOTOBOPEHOCTH, B PE3yNTar, Ha KOMTO B OBjell
MEepHOJl MOrar Ja HACTBIAT NPOMEHH B IPHTEXKABAHUA OTHOCHTENECH [T aKkUMH OT
HACTOSIIIH aKITHOHEPH.

HUJ ,Uuaycrpuasien (oHa’ HAMa BHCAIM CbACOHH, aIMHHHCTPAaTHBHH HIIH
apOHTpaKHH MPOH3BOJICTBA.

[IpexBBPISHETO HA aKIHH CTaBa MO peia, ONpejeNieH OT 3aKOHa M IpaBHiarta 3a
pab6ora Ha Ilentpanuus nenosutap. [IpexBbpisiHeTO ce BIHCBA B PErHCTPUTE Ha
[leHTpaaHus AeN03UTap H B KHUraTa Ha akilHOHEpHTE.

Besiko TnpexBBpIIHE HMa CHJIA CHPSIMO JPY/KECTBOTO clell KaTo Obje BIHCAHO B
peructbpa Ha [{entpanuns nenosurap. [IpaBara no akuuuTe ce yCTaHOBABAT C JOKYMEHT 3a

perucrpauus ot LlenTpanHus aenosurap (Jeno3uTapHa pasmucka).




Bcuuku akiuy Ha Jpy)KECTBOTO ca MOMMEHHHM H He MoraT Aa Obaar npeobpazyBaHu
B aKIIMH Ha MPUHOCUTEI. AKIIHHTE Ha JIPYIKECTBOTO ca Oe3HAIMYHHU, KaTO BCSKA €HA aKIHs
e ¢ npaso Ha enuH rnac. [laptTuaunte Ha CcoOCTBEHMLHMTE-aKIIMOHEPH M BCHYKH
3ab/DKUTEHH PEKBU3HTH, ce BIIHCBAT B peructpute Ha L1

KbMm 30.06.2015 roauna exuncreeno Pocnun Kanuran [Taptaspe — bwirapus OOJ]
HpUTEKaBa MoBede 0T 5 Ha CTO OT IpaBara Ha riac B o61moTo chOpaHue Ha IpYyKeCTBOTO.

[TpaBo Ha ritac B O6moto CrOpaHue ce ynpakHsBa OT JHIATa, NPUAOOHIH aKIIHH
Haif-KbCHO 14 JIHH npeau aaTtata Ha o0oTo chOpaHue.

Ha apyecTBOTO He ca W3BECTHH CHOPa3yMEHHs MEXIy aKI[HOHEpHTe, KOHTO MOraTt
JIa TOBEJAT 10 OTpPaHHYEHUS B MPEXBBPIISHETO HA aKIWH WIIH IPaBOTO Ha rJac.

Cewranacuo cosit yecras HUJ] Uunycrpuanen ®@oua AJl uMa elHOCTENEHHA cHCTEMa
Ha ynpasiende. CBBETHT Ha AUPEKTOPHTE YIpaBiIsBa H IPEICTABIABA PYKECTBOTO.
HeiinocTra Ha ApYKECTBOTO € OpraHu3HpaHa B OTAENH, KOMTO MOJInoMarar B3eMaHETo Ha
pemenus ot CbBeTa Ha JAUPEKTOPUTE M H3BBLPLIBAT OMEpaTHBHO-TEXHHYECKA H
KOHCYJITaTHBHO — HH(OpMaIlMOHHA ACHHOCT MO OCHIIECTBIBAHE MpeAMETa Ha JeHHOCT Ha
HUJI. WuBectnuuonHara aeitHoct Ha JpyxecTBOoTO ce KoHcyiatHpa or MHBecTHIMOHEH
KOHCYJITAHT.

CuBeThT Ha JUpeKTOpUTE UMa creuuduyuHd GyHKIHH H PAaBOMOIIHSA, CBBP3aHH ¢
npeaMerta Ha JeiHoct, nenure u crparerusata Ha HUJI, kouto ce cbcTosT BHB B3eMaHETO Ha
pelIeHus 3a:

- oaoOpsiBaHe Ha MHBECTHIHOHHATa noOJAMTHKa Ha JlpyxkecTBoTO,
BKJIIOYHTEIHO M JIMMHTHTE H OrpaHHYEHHATA 32 HHBECTHpAHE 110 na3apH
H HHCTPYMEHTH;

- u30MpaHe H 3amsiHA C T[peaBapuTesNHO oj00peHHe Ha 3aMECTHHK-
npenceparens Ha K®OH, pskoBoxemr ynpasinenune ,Hamsop Ha
MHBECTHIIHOHHATA JieiiHOCT", Ha OaHKara Jeno3nTap,

- u30upaHe U 3aMsiHA HA HHBECTHIIMOHHHS KOHCYJITAHT Ha JIpyKecTBOTO;

- JeiiHOCT 10 OlleHKa Ha HEeTHATa CTOHHOCT Ha aKTHBHTE 110 pell H METOJIH,
npexsuaeHn B [IpaBunara 3a olieHKa Ha aKTHBHTE;

- JIpyrd [MpaBOMOIMs, TNpeIBHACHH B ycTaBa, B IpaBuHiaTa Ha
yIIpaB/IssBaHUTE KOJICKTUBHH HHBECTHIIHOHHH CXEMH, B TE3H MpaBUiIa HIH
Opyrd BBTPEUIHH axkToBe, mpueTH oT ChBeTa Ha JMPEKTOPUTE HIIH

CBABbPIKAIIHUTE CE B HOpMAaTHBHATa ypenﬁa.



CwBeTHT Ha AUPEKTOPHUTE € KOMIICTEHTEH [a B3EMa PEIICHHUA H 10 BCHYKH BBIIPOCH,

KOHTO HE ca OT H3KIIOYHTelHaTta KoMmmeTeHTHocT Ha QO6moTto CBGpﬁHHC Ha

aKlHOHepUuTe, Karo cha3Ba H3HCKBaHuATa Ha Tobproeckus 3axon, 3IITILIK,

3KUCIAITKH u akToBeTe 110 MpHjaraHeTo UM, KaKTO H CBOS YCTaB.

B m3nwinenne Ha pynkuuurte cu ChBera Ha AUPEKTOPUTE:

OTroBapsa 3a H3MNBIHCHHCTO HaA ofmiara MHBECTHIHOHHA IOJHTHKA B
CBOTBETCTBHE C IIPEABHIAEHOTO B ITPOCIIEKTA H YCTaBa,

IIpHEMa INpaBHjla 3a YHNpPaBJIEHHE Ha pHCKA H CJIeAH 3a TAXHara
AKTYAIHU3alHs,

IMpHEMa IIpaBHJIaA 3a BBTPEIIHA Opranusanud U CJICAH 3a TAXHATa
AKTYAJIH3aIllHs,

OTroBaps 3a Ch3/1aBaHETO H e(l)CKTHBHOTO (l.)y'HKI_[HOHHpaHe Ha OTHEN 3a
BBTPEIIEH KOHTPOJI H OTIEIN 3a YIIpaBJIEHHE HA pPHCKA,

onpeaeids €KErodHo pHCKOBaTa IMOJHTHKa Ha (Donna, BEKJIHOMHTETHO
KOHKPETHH CTOITHOCTH Ha JIMMHTHTE 3a BBTPCIIHH H MCEKIAYHAPOIHH
nasapH U Mo BHA0BE HHCTPYMCHTH,

MNEPHOJIUYMHO MNPOBEPABA 3a IIPABHIIHOTO H efl]eKTHBHO Clia3BpaHE€ Ha

ofmiara MHBECTHIHOHHA ITOJIHTHKA U Ha OrpaHHY4Y€HHATA HAa PHCKA.

Ha unenosere Ha CoBera Ha aupekropute Ha HUJII . Uuaycrpuanen doux™ All, Ha

CIYXKHTCIUTE Ha MOPYKECTBOTO H Ha CBBP3aHHTE C TAX JIHIA CE 336paHﬂB3

CKJIFOYBaHETO Ha:

CHIeJIKH, BKJIIOYHTEIHO MOJABAaHETO Ha HapexJaHus, KOMTO Morar ja
Ch3JaJlaT HeBSipHA MJIH IOABEXJallla MpeacTaBa OTHOCHO TBbPCEHETO,
npejJlaraHeTo Wid leHara Ha ¢uuancoBu uHcrpymentH (®H), nmm
KOHTO MOTar Ja ONpejeisiT leHaTa Ha exuH win Hiakonko ®OUW wHa
HeoOHYaiHO HJIH H3KYCTBEHO HHBO;

CJENKH, BKJIIOYHTETHO [0JaBAaHETO HAa Hape:KJaHHA, NPH KOHTO ce
H31o3Bar GUKTHBHE crocobu wiu Apyru GopMHi Ha H3IMAMHH JEHCTBHS;
caenku ¢ U npu 3aTBapsiHETO Ha THProBcKaTa CECHs Ha peryiupaHus
nmasap, KOHTO MOraTt Ja JIOBeAar [0 MOjBeXJaHe Ha HHBECTHTOPHUTE,
JeicTBalIM Bb3 OCHOBA HA IIEHHTE Ha 3aTBapsHe;

JIPYTH CHEJKH, upe3 KOHTO MOKE Ja Ce OCBIIECTBH MaHHUITYJIHpaHe Ha

nasapa Ha ®H;



CHIENKH, KOUTO C€ OCHOBABAaT Ha BBTpEIIHA MH(OpPMAUUsA 10 CMHCHI HA
yi.4 or 3CII3DU;

CHENKH, KOHTO Ce€ OCHOBaBaT Ha IOBepHTeJHAa HH(oOpMalus, B ToBa
YHCI0 W CHEJIKH, KOUTO C€ OCHOBABAT Ha HH(OpMalMs 32 HEH3MbJIHEHH
KJHEHTCKH Hape:KIaHus;

crnenku ¢ ®U, 10 KOMTO ce OTHAcs HWHBECTHIIHOHHOTO H3CJIeIBaHE,
H3rortBeHo oOT wieH Ha CbBeTa Ha JUPEKTOpPHTE, CIYXKHTET Ha
IPY’KECTBOTO, H CBBP3aHH ¢ Hero iuua win caenku ¢ ®U cewvpsanu ¢ U
3a KOMTO C€ OTHAacCs H3CNeJBAHETO, ChC 3HAHHETO 332 BEPOATHHA MOMEHT
HA OMNOBECTSABAHE WM 3a CHIbPKAHHETO HAa HHBECTHIHOHHOTO
U3cje/IBaHe; H3pevyeHHe MBPBO ce IMpHiara, Koraro WHBECTHLIHOHHOTO
U3cje/IBaHe He € JOCTHIHO 3a MyOJHKaTa WM 3a HHBECTHTOPHUTE W HE
MOe JIeCHO Jia ObjJie HanmpaBeHO Bh3 OCHOBA Ha JIOCTHITHA 3a my0iuKaTa
WJIH HHBECTHTOpHUTE HH(opMalus; 3abpaHaTa o u3peyeHne MbPBO BAKH,
JoKaTo He OBJe OCHI'ypeHa pa3yMHa BB3MOMKHOCT 3a ajpecaTHTe Ha
HHBECTHILIHOHHOTO M3C/ie/IBaHe Jia JIeHCTBAT ChIiIacHO HEro;

cnenkd ¢ ®U, 10 KOHUTO ce OTHAacs HWHBECTHIIMOHHOTO H3Cle/IBaHe,
M3roTBeHO OT wieH Ha ChBeTa Ha IUPEKTOPHTE, CIIYKHTEN WIH CBbp3aHH
¢ TaxX jmua, win caenku ¢ ®U cebpzann ¢ OU 3a xouto ce oTHacs
M3C/eJABAHETO, B MPOTHBOpEYHE ¢ JaJCHH NPEenopbKH B MepHoja, 3a
KOMTO Te ca BAIM/IHH, OCBEH NPH H3KITIOYUTEIHH 00CTOATENCTBA,;

clelkH 3a cMeTka Ha Donga B o0eM HIH C 4ecToTa, Ha LEHH HIH C
orpefieieHa HACpeIlHa CTpaHa, 3a KOMTO criope] o0cTosTeIcTBaTa MOKe
Jla ce pHeMe, He ce H3BBPIIBAT H3K/IIOYUTEIHO B MHTEpPEC Ha JIHIE YiIeH
Ha CbBeTa HA JUPEKTOPUTE, CIYKUTEN HIIH CBBP3aHO C TAX JIHIE;
MOKYITIKA 3a CMETKa Ha Jinle 4ieH Ha ChBeTa Ha JUPEKTOPUTE, CITYKHTE
WIH CBBP3aHO C TAX Julle Ha (PHHAHCOBH HHCTPYMEHTH, 3@ KOHTO
DoHABT € MoAaN HapeKAaHe 3a NOKyNKa, H npoaaxOaTta uM Ha Ponna ot
TOBA JIMIlE Ha [IeHa, T0-BHCOKA OT L€HATa, Ha KOSATO TH € 3aKYITHIL;

JAMYHH CJIEJIKH, 0[pH KOWTO C€ U3Moi3BaT mnapu H  (HHAHCOBH
HHCTpyMeHTH Ha ®oHa;

U3BbpiIBaHeTo Ha NMPUKPUTH MOKYNKH WIH npofaxOH Ha (uHAHCOBH
HHCTPYMEHTH, T.. OCBIUIECTBABAHETO Ha TMOpeaHua OT CHEIKH H

JeicTBus, CBBP3aHH C (l)HHaHCOBH HHCTPYMEHTH, YPE3 KOUTO CE€ IMOCTUra



pesyiaTarT Ha TOKyNKa u/wid npoiax6a Ha TakuBa (DHHAHCOBH
HHCTPYMEHTH, HapUMeEp 3aMsHa Ha aKIMH C JbPKAaBHH [IEHHH KHHKA U
nociejaBamia npogaxkba Ha JAbpHKABHUTE LEHHH KHHXKA WM 3aMsHa Ha
aKIHH C ABJIroBH (PHHAHCOBH HHCTPYMEHTH C OCTAaTh4EH CPOK JI0 Najexa
MO-M&JIKO OT €HH Mecell.
M3nbnautenHuar wieH Ha ChbBera Ha JUPEKTOPHTE /H3MBIHHTENCH IHPEKTOp/ €
komreteHTeH na mnpexacrasinssa HUJl u npu ockluecTBsBaHe Ha NpeiMeTa Ha
NeHOCT, KaTo BHHArd jeifcTBa OT HMETO M 3a CMETKa Ha JIPYKECTBOTO H IOCTaBs
HHTEPECHTE Ha MOCJIEAHOTO Hajl CBOUTE.
N3nbAHKUTETHUAT AMPEKTOp Ha3HavaBa M ocBoOOXkAaBa CIYKUTENHTE, KaKTO H
Apyrure nuua, paborenu no gorosop 3a J{pyxectsoro.
N3bAHUTETHHAT AHPEKTOP HMa MpaBo Ja jaBa oQHIHAIHN H3ABJICHHS OT HMETO Ha
HpyxecTBOTO.
3a U3BBPIIBAHE HA HHBECTHIIMH B LIEHHU KHUKA U YIIPABJICHHE HA HHBECTHIIHOHHHS
noprgeiin Ha apyxectBoTo M3mbnHuTenHuaT aupexrop, ciaen pemenne Ha CJI, B
cworBerctBue ¢  wi.175, an.5 or 3JAKUCHAIIKH, ckmousa poroBop 3a
HHBECTHIIHOHHH KOHcyjatauuu, ¢ juie no wil2 or 3[IOU /unsectHnmoHeH
KOHCYJITAHT/, KOETO UMa [IPaBo J1a H3BBPIIBA TaKaBa JEHHOCT.
MHBECTHIIHOHHUSAT KOHCYJITAHT OCBILECTBABA JeHCTBUA M1O:
- HM3roTssiHe Ha HHBECTUIIHOHHH aHAIH3H, B TOBA YHCIIO:
1/ aHanu3upaHe Ha mnasapa Bb3 OCHOBAa Ha MAaKpOMKOHOMHYECKHTE
nmokasarejii 3a cTpaHara W B riobajeH Mamad M HM3roTBIHE HA
MPOTHO3M /KPATKOCPOYHU — J10 1 I'., H JABJITOCPOYHH — 3a NEPHOJ Hal
1 r./ BB3 OCHOBA Ha TE€3H aHAJIU3H;
2/ cvbupane Ha uHpOpMallMs 3a JApYyXKecTBaTa, YHHTO (PHHAHCOBH
HHCTPYMEHTH ce mpejiaratT MyonuyHO, BKJIIOYHTEIHO TEXHHUTE
(pMHAHCOBH TOKa3aTelnd M JIPYrH JaHHH, KOHTO HMAar 3HaYeHHE 3a
Ma3apHOTO ChCTOSHHE HA EMHCHHTE UM,
3/ aHanusHpaHe Ha JaHHHTE 3a JpYyKECTBaTa, YHUTO EMHCHH Ce
mpejutarat myoJIMYHO, KAKTO M H3TOTBSHE Ha NIPOrHO3H B3 OCHOBA HA
TO3H aHAJIM3.
- IlpenocraBsHe Ha WHBECTHIHOHHH KOHCYJITAallHM M B3€MaHe Ha

WHBECTHIIHOHHH PEIICHHSA 3a CKJIIOYBAHE HA CICIKH IO YNPaBJICHHE HA



HHBecTHIMHTE Ha POHIA B NpPeXBLPJISEMH IEHHH KHHXKA H JIpyTH
JUKBHJIHU ()HHAHCOBH aKTHBH,

- MWarores M™Momen Ha mnoprdeitia Ha @oHoa IpH  clasBaHe Ha
YCTAHOBEHHUTE HHBECTUIIMOHHH OrpaHHYEHHs, BKIIOUHTEIHO TPEnopbyBa
H3BBPUIBAHETO HA OMNpeieseHH HHBECTHIIMH WM IPEKpaTABAHETO HA
TAaKHBa, KaTO ONpEeIs KOJIHYECTBa, MUHHMAIHH H MaKCHMAIHH LIEHH;

- IlpemoctaBsHe Ha HMHBECTHLUHOHHM KOHCYITALMH 110 JIPYTH BBIPOCH
CBBP3aHU C OCBILECTBIBAHE HAa MHBECTHIMOHHATA JEHHOCT Ha (OHIa H
pasnpeielleHHeTO Ha PUCKa,

- Tloanmomarane 3amuTara Ha HHBeCcTHIIMHTE HAa POHMA;

- IlpemocraBsHe Ha NEpHOAUYHH HHBECTHIIMOHHH KOHCYJITAllMH U MHEHHS
M0 JONBIHHTEIHO IIOCTAaBeHH BBIPOCH, CBBpP3aHH C JefiHOCTTa Ha
domnma;

- YyacTie B H3roTBAHETO HA NMpocnekTH Ha PoHaa, KakTo H KOHCYJITHpaHe
nyOIIMYHOTO NpejyiaraHe Ha akuuure Ha Pouna;

- VHBeCTHIIMOHHHMAT KOHCYJITAHT, B PaMKHTE Ha CKJIIOYEHHS J0roBOp
M3BBPILIBA JEHHOCT caMO MO MHBECTHIHOHHO KOHCYJITHPaHe, OTHOCHO
c/lenKku ¢ (puHAHCOBH HHCTpYMeHTH. Toli He MoKe J1a N3BBPIIBA NTPaBHH
HIH (PaKTHYECKH ACHCTBHS M0 ONMEPAaTHBHO YIIPABJIEHHE Ha JIPYKECTBOTO;

- B cworBerctBue ¢ wi.175, an.5 or 3JIKUCIIIKW otHOmeHnusTa Mex1y
OPYKECTBOTO M HHBECTHIIHOHHHS KOHCYJITAHT, YCIOBHATA B JIOTOBOpA
MEXIYy TAX M IIPEKpaTsBaHeTO My, Ile ce peryiuMpar H chobpasHo
1o/;3aKoHoBHTe HOpMaTuBHU aktoBe no npunarane Ha 3JKHUCIIIKH u
Vkazanus Ha KOMHCUSATA.

ChBETHT Ha JMPEKTOpHTE, MO MpeUIokKeHHe H Cche 3amoBen Ha M3nmbiHuTETHHA
JQUPEKTOp, Ha3HA4aBa 1o TPYA0B 10roBop JIUpeKTop 3a BPB3KH ¢ HHBECTHTOPHTE.
JIMpeKTOpPBT 32 BP3KH C HHBECTHTOPHTE TPAOBa Ja HMa MOAX0/A1a KBaTHHKALUS
WIH OMHT 3a OCBHIUIECTBABAHE HA CBOMTE 3aJb/UKEHHS H He Moke na Obje wieH Ha
YIIpaBHTENEH HJIH KOHTPOJIEH OpraH HiIH IPOKYPHCT Ha JPYKEeCTBOTO.
JIUpeKTOpHT 3a BPb3KH C HHBECTHTOPHUTE:
- ochllecTBsBa e(heKTHBHA BPh3Ka MEXIY YIIPaBUTEIHHA OpraH Ha JIPyXKeCTBOTO U
HEroBHUTE AKIHOHEPH W JIMIATa, MPOSBHJIM HHTEPEC Ja HHBECTHPAT B LIEHHH
KHH)Ka Ha JPYKECTBOTO, KaTO UM MpeaocTaBs HHopMALHsi OTHOCHO TEKYILIOTO

(bHHaHCOBO H HKOHOMHYECKO CHLCTOAHHE Ha JIPYKECTBOTO, KAKTO M BCAKA Apyra
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uH(pOpMAaIlKsl, Ha KOSTO Te HMaT MpPaBo 110 3aKOH B Ka4eCTBOTO HM Ha aKIHOHEPH
HITH HHBECTHTOPH;
- OTroBaps 3a M3MpaliaHe B 3aKOHOYCTAaHOBEHUS CPOK Ha MaTepHaTTE 3a CBUKAHO
0610 cuOpaHie 10 BCHYKH aKIIMOHEPH, MOMCKAIHM J1a Ce 3al03HasnAT C TAX;
- BOJAM W ChXpaHsABa BEpHH M MBJIHH NPOTOKOMM OT 3acemaHusta Ha CJ| Ha
JPYKECTBOTO;
- OTroBaps 3a HAaBPEMEHHOTO H3MpalllaHe Ha BCHYKH HEOOXOIHUMH OTYETH H
YBEIOMJICHUS] Ha JIPYKECTBOTO 10 KOMHCHSATA, peryJIMpaHus masap, Ha KoiTo ce
THPryBaT EHHUTE KHIKA Ha JApYxecTBOTO, H [{enTpannus aenosurap;
JlupekTopbT 3a BpPB3KH C HHBECTUTOPHTE C€ OTYHTA 3a JieHOCTTa CH Tpel
akuupoHepute Ha roaumHoTo O6110 cHOpanue.
Jluuara, KOMTO yIpaBisBaT APYKECTBOTO, ca JUThAHHU Ja chieiicTsar Ha Jlupekropa
3a BPb3KH C HHBECTHTOPHTE, KAKTO H JIa KOHTPOIHPAT H3MBJIHEHHETO Ha QyHKIMHATE,
3a JlupekTopa 3a BpB3KH C HHBECTHTOPHTE ce mpuiarar wi. 116 “a”, an. 1, un. 116

“6” ot 3ITILIK.




