NOACHUTENHU BENEXKW
kbMm MEXXOAUHHUA ®UHAHCOB OTYET, kbm 30.06.2015 .
Ha HUA ,, UHOYCTPUANEH ®OHAO ” Al

A. O6wa uHdropmaums 3a ApyxecTBOoTO
HUL "NHaycTpuaned ¢oHAa" AL € MHBECTULMOHHO APYXECTBO OT 3aTBOPEH

TN, peructpupaHo B Tbproeckusa pernctbp Ha PBbnrapus cbe ceganuvule u
aapec Ha ynpaenexue rp.Codus, yn. CnassHcka Ned, et.4.

OcHoBHaTa AeHOCT Ha APYXeCTBOTO € MHBECTUPaHe B LEHHU KHUXA, KaTo
rnaBHaTa Len e rapaHTupaHe UHTeEpecuUTe Ha akLMoOHeEpUTE Ype3 NnoaabpxaHe
Ha GanaHcupaH NOpTAENN OT LEHHWN KHMKA U (PUHAHCOBU UHCTPYMEHTH,
cbyeTaBall OTHOCUTESNHO BUCOKa AOXOAHOCT U MUHUMANEH PUCK.

3akoHa 3a nybnvyHo npegnaraHe Ha LeHHU KHWxa, 3akoHa 3a AelHoCTTa Ha
KONEeKTUBHUTE UHBECTULIMOHHN CXEMU U Ha ApYr1 NpeanpuaTUS 3a KONEeKTUBHO
nasapyBaHe U CBbp3aHUTe C TAX NOA3aKOHOBU aKTOBE Ca OCHOBHOTO
cneyvanHo 3aKoHoAaTesncTBO, KOeTo Kacae AeNHOCTTa Ha APYXKEeCTBOTO.

[pyxecTsoTo npuTexasa nuueH3 ot Komucus 3a conHaHcos Haasop (KOH) 3a
U3BbPLUBAHE HA AENHOCT KaTo MHBECTULIMOHHO APYXECTBO OT 3aTBOPEH TUN C
Ne 03- WA/ 06.01.2006 r., npevn3ganeH 3a u3BbplUBaHe Ha AENHOCT KaTto
HaunoHanHo WHBECTULMOHHO ApYXecTBo oT 3aTBopeH Tun Ne 961- HA®/
05.11.2014 r.

BaHka aenoautap Ha [pyxecTsoTo e PaitcbaiiseHbaHk /bwnrapus/ EAL,
cbrnacHo [JoroBop 3a Aeno3utapHu ycnyru ckniodeH Ha 15.09.2014 r.

[pyXecTBoTO UMa eaHOCTENEHHA CUCTEMa Ha ynpasneHue oT CbeeTa Ha
AVpeKTopuTe B TpUYneHeH cbeTas. OpraHuTe 3a ynpasneHue Ha ApYXecTBoTo
ca O6wwo cxbpaHue Ha akumoHepute U CHBET Ha AUpeKTopuTe.

OpyxecTsoTo e ¢ kanutan 805 951 6p. akuun ¢ Homuuan 1.00 nes. AkunuTe Ha
[pyxecTtBoTO ca 6e3Hanu4yHu, NouMeHHU, 0BUKHOBEHW C NPaBo Ha eAWH rnac
BCSIKa.

B. Baza Ha naroTesiHe

HWA “Nnpyctpuaned coHa” Al n3rotea cBonTe roguLlHn U MeXxauHHU
chHaHCOBM OTYETN B CbOTBETCTBUE CbC 3akoHa 3a c4eToBoACTBOTO (3CY),
MexayHapoaHuTte CtaHaapTi 3a ®uHaHcoso OtuutaHe (MCPO), npueTun ot
Bopaa no MexayHapoaHu CyeTtoBogHu CtaHaapTi u nybnukysaHute
TbnKkoBaHus Ha KomuteTsT 3a Pa3sicHeHus Ha MexayHapogHute CtaHaapTv 3a
o®uHaHcoso OTtyutane (KPMC®O) unu 6uswusa MoctosHeH KomuTeT no
PasscHeHusita (MKP) u npuety ot BMCC. B cboTBETCTBUE C M3UCKBAHUATA Ha
3Cy o1 01.01.2003 r. ApYXECTBOTO NPeMUHa OT U3roTBsIHE Ha puHaAHCOBUTE CU
oT4eTu Ha 6a3a HauuwoHanHute cyetoBogHu ctaHgaptu (HCC) kbM narotesHe
Ha 6a3a MexayHapoaHute CuetosogHu Ctanaaptu (MCC). OpyxecTBoTo
n3roTes oT4YeTUTE cu B Gbnrapckv neea B Xunaau eauHuLN.

JlaHHUTe B OTYETUTE Ca NpeAcTaBeHun Npy cna3BaHe Ha npuHuunuTe 3a
[AeNCcTBaLlo NpeanpuaATUe, TEKYLLIO HaYucnsesaHe, NpeanasnueoctT,
CbNOCTABMMOCT Ha NpuxoauTe U pasxoaute, NPEAUMCTBO Ha CbAbpPKAHUETO
npea popmara.




Mpu6nusumenHu oyeHKU u NPeononoxeHUs

CbcTaBsaHeTo Ha UHaHCOBUS OTYET Hanara pLKOBOACTBOTO Aa Hanpasu
NPUBNU3UTENHU OLIEHKN U NPEANONOXKEHUS, KOUTO BNUANAT BbpXy CTOWHOCTTA
Ha OTYeTeHUTe akTUBU U NacuBK, U ONOBECTABAHETO Ha YCNOBHU aKTUBM U
nacuBu KbM fjaTata Ha oT4yeTa 3a PMHAHCOBOTO CbCTOSIHUE, KAaKTO U BbpPXY
OTYETEHWUTE NPUXOAN U pa3xoau 3a nepuoga. PakTuyeckuTe pesyntati B
6bAeLle MoraT Aa ce pa3nuyasaT OT HanpaBeHuTe NPUBIN3UTENHN OLEHKM Y
pasnukaTta Aa e CblyecTBeHa 3a (hpuHaHcoBUs oTYeT. Teaun oueHku ce
npepasrnexaaT perynapHo 1 ako e HeobxoAuma NpomsaHa, nocnegHaTa ce
ocyeToBOAABa B NEpuUoaa, Npes KoWTo e cTaHana u3BecTHa.

B. OnoBecTsiBaHe Ha 3HayMMaTa cHeTOBOAHA NONMUTUKA

Mpu3HaBaHe Ha NpUXoaUTE U pa3xoauTte

MpuxoauTe n pa3xoauTe ce HaYUCNABaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHE,
HEe3aBUCUMMO OT Napu4yHUTE NOCTbNNEHUA U NnawaHua. OTYuTaHeTo UM ce
U3BbPLLIBA NPU CNa3BaHe Ha U3UCKBAHETO Ha NPUYMHHA U CTOWHOCTHA BPb3Ka
mMexay TaX.

MpuxoauTe ce oueHABaT No cnpasBeanueaTa CTOWHOCT Ha NONY4YeHOTo Unu
NoANEeXalloTo Ha nonyyYasaHe Bb3aHarpaxaeHue nod opmara Ha napuyHu
eKBUBaNeHTN UNu Napu4HKU CpeacTsa.

MpuxoauTe ce oTpasaBaT BbB (hUHAHCOBUS pe3ynTaT 3a nepuoaa, Npea KoiTo
e OCbLUEeCTBEHa onepauusTa, He3aBMCUMO OT Nepuoaa Ha usnnalaHeTo i.

lMpuxogute OT NUXBKU Ce NpuU3HaBaT NpU HA4YUCNABAHETO Ha NUXBUTE (kaTo ce
n3non3sa MeToaa Ha ECIJEKTVIBHMFI NUXBEH NPOUEHT, T.€. NUXBEHUAT MPOUEHT,
KOWTO TOYHO AUCKOHTUpPA o4YaKBaHUTe 6baewm napuyHu noTouM 3a nepuopa Ha

oYaKBaHWUA KUBOT Ha hbMHAHCOBUS MHCTPYMEHT Ao BanaHcoBaTa CTOWHOCT Ha
uHaHCOBUA aKTuB).

EdekTn OT npoMsAiHa Ha BanyTHUTe KypcoBe

®UHaAHCOBUAT OTYET € NnpeacTaBeH B 6bnrapcku nesa, KOATo €
(hyHKUMOHanNHaTa BanyTa u BanytaTta Ha NpefcTaBsHe Ha APYXeCTBOTO.
Caenkute B YyXAecTpaHHa BanyTa NbpBoHa4YanHo ce oTpassBaT BbB
¢hyHKUMOHanHaTa BanyTta no o6MeHHUA Kypc Ha aartarta Ha caenkara.
MapuyHnTE aKTUBK U NAacuBK, AeHOMUHUPAHU B YyXAECTpaHHU BanyTu ce
npeusyncnaBaT BbB (yHKUMOHANHaTa BanyTa, B kpas Ha BCEKU Mecel, no
3akntouuTenHus obmeHeH kypc Ha bbnrapcka HapoaHa baHka 3a nocnegHus
paBGoTeH AEH OT CbOTBETHUA Mecell. Bcuyku KypcoBu pasnuku ce npusHasaT B
oT4yeTa 3a fJoxXoauTe.

HenapuyHuTe akTUBM U NACUBM, KOUTO Ce OLIeHABAaT No UCTopu4ecka LieHa Ha
npuaobusaHe B YyXaecTpaHHa BanyTa, ce npespbLiaT BbB PyHKUMOHanHaTa
BanyTa no o6MeHHUA Kypc KbM AaTaTa Ha NbpBoHavanHaTa caenka
(npuaobusaHe).



DuHacoBU aKTUBU

OpyxecTeoTo knacuduumpa UHaHCOBUTE CU aKTUBK KaTo AbpXKaHu 3a
ThbpryBaHe, AbpXaHW A0 HacTbNBaHe Ha nagex u PUHaHCOBU aKTUBM Ha
pa3snonoxeHue (npegHa3Ha4vyeHu) 3a npofax6ba. Kputepuin 3a oueHka Buaa
Ha hUHaHCOBUTE aKTUBWU € HaMEepPEeHUETO Ha PbKOBOACTBOTO Ha APYXXECTBOTO
[a peanuauvpa nevanba B KpaTKOCPOYEH NNaH UMK Aa 3afbpXu UHBECTULUUTE
CW nopagu AbNrocpoyHU Lenu.

e ®UHAHCOBM aKTUBU Ha pa3nonoxeHue (NnpegHa3HavyeHu) 3a
npoaax6a - Tasu rpyna copmupa ocHoeHama Yacm oT nopTdenna c
LIEHHM KHUKa Ha APY)XeCcTBOTO. ToBa ca akuuu Ha cTpaTern4yecku
ApY)XecTBa OCHOBHO npugobuTtu Ha noga Ha B®b.

e (dUHAHCOBM aKTUBU ObLPXKAHWU 10 HACTHLNBaHe HA Nagex — B Ta3n
rpyna ca BKNIOYEHMW KopriopaTueHW obnurauyum, Hocewm goxoq Ha
APYXECTBOTO nof hopmaTa Ha KynoHHa nuxea. [IpyecTBoTo He
nputexaea takusa kbm 30.06.2015 r.

e ODUHAHCOBM aKTUBU AbPXKAHWU 3a TbprysBaHe - B Tasu rpyna ce
oTYUTAT PUHAHCOBU aKTUBU AbPXKaHW C LUen reHepupaHe Ha nevanba B
KpaTkocpo4eH nnaH. B Taau rpyna oCHOBHO ce BKMoYBaT
KoMmneHcaTtopHu nHcTpymenTu - MKB, K3, 2KK3. [pyxecteBoTo He
npuTexasa Takusa kbm 30.06.2015.

OcHoB8HU NpUHYUNU npu oueHKka Ha akmueume Ha M/ ca:

o OueHKaTa Ha akTUBU Ha ApPYXECTBOTO, Ce U3BBbPLLUBA 3a BCEKWU aKTUB,
BKMKOYUTENHO U 32 NbpBOHAYanHo NpuU3HaTuTe KbM AaTaTa Ha oLeHKaTa.

e [lpu nbpBOHa4anHo npugobusaHe (Npu3HaBaHe) Ha akTUB - NO LeHa Ha
HerosoTo npuagobusaHe, BKNIOYBALLA U pa3xoauTe No caenkara.

e [lataTa Ha npugo6ueaHe (Npu3HaBaHe), CbOTBETHO Npoaaxbara
(oTNUCBAHETO), HAa BCEKW aKkTWB, € AaTaTta Ha CKIoYBaHe Ha caenkata.

¢ [lpu nocnenBallo oLeHsiBaHe Ha akTUB - N0 cnpaseanuea CTOWHOCT no
CbOTBETHUS pef U HauvH, onpegdenex B [MpasunaTta 3a oueHKa Ha
nopTtdpeina n onpeaensaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE, NPUETU
OT Apy»ecTBoTo 1 ogobpexu ot Komucusa 3a puHaHcoB Haf3op.

MocneaHoTo oao6peHue Ha MNpaBunata Ha [JpyxecTsoTo e ¢ peweHne Ne 334-
HN® ot 28.04.2015 .

Mpoueaypu npu usymucnasaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE.

Hem+ama cmoliHocm Ha akmueume ce U34ucsisiea eXxeMeceyHo o cnedHus
Ha4quH:

e YcTaHOBsIBa Ce KoM aKTUBU UMAT nasapHa LeHa u ce onpeaensat
aKkTuBWTE, 3a KouTo e 6bae usyucneHa cnpaseanueaTa CTOWHOCT.
W3nonasaT ce cnegHuTe U3To4HUUM 3a onpeaensaHe Ha nasapHaTa ueHa
Ha aKkTueuTe: NbpBUYHUTE Aunbpu Ha [LK, oduumnanHuTe GioneTuHu Ha
Bwnrapcka hoHgoBa 6opca - Codus 1 Ha YyxaecTpaHHU perynupaHu
nasapu Ha LeHHu kHuxa, Reuters, Bloomberg u ap.

e W3roTBAT ce npeanoXeHuUATa 3a onpefensHe Ha cnpaseanveara
CTOMHOCT W Ce B3ema pelleHue 3a cnpaBeanueaTa CTOMHOCT CbrnacHo
HacToswuTe npasuna. Kbm npegnoxexusTa ce npunarat AaHHUTe U



aHanuauTe, KOUTO ca U3NoN3BaHW Npu onpeaensiHe Ha cnpasegnuearta
CTOWHOCT.

° MSE'prIJBa ce oc4eToBoAsABaHe Ha BCUYKKW onepauun, CBbp3aHu C
npeoueHKaTa Ha akTUBUTE NO NasapHa ueHa unu cnpasegnuea
CTOWMHOCT, U ce u3rotes obopoTHa BE4OMOCT.

e OkoH4aTenHo ce onpenena HeTHaTa CTOWHOCT Ha aKkTUBMUTE.

MonuTUKKU NO ynpasBrieHUe Ha pUcka

HWA ,WnpyctpuaneH doHa” ALl uma usroteexu MNpasuna 3a oueHka un
ynpasneHue Ha pucka, Kouto ca BHeceHu u ogobperun ot Komucus 3a
c¢huHaHcoB Hag30p.

OcHo8HUME PUCKOBE, Ha KOUMO € U3/10)XKeHO Opyxecmoso ca:

Ma3apeH puck - Bb3aMOXHOCTTa Aa ce peanuaupar 3arybu nopagu
HebnaronpuATHW NazapHU U3MEHEHUS B CTOMHOCTTA Ha (hMHaHCOBUTE
WHCTPYMEeHTU. KOMMIoHeHmume Ha na3apHusi puck ca:

JluxeeH puck - pucKbT OT HamansBaHe Ha CTOWHOCTTa Ha UHBECTULMATA B
AafneH UHaHCOB UHCTPYMEHT nopaau U3MEeHeHWe Ha HUBOTO Ha NUXBEHUTE
NPOLEHTH.

BanyTeH pUCK - pUCKbT OT HamarnsiBaHe Ha CTOWHOCTTa Ha UHBEeCTUUMATa B
naneH ouHaHCOB MHCTPYMEHT, AeHOMUHUpaH BLB BanyTa, pa3nuyHa ot nes,
nopaav U3MEHeHUe Ha Kypca Ha obMsHa Mexay Ta3u BanyTta v nesa.

LleHoeu puck - puckbT OT HamansBaHe Ha CTOAHOCTTa Ha UHBECTULUATA B
nafeH UHaHCOB MHCTPYMEHT nopagun HebnaronpuaTHU NPOMEHU Ha HUBaTa Ha
nasapHuTe LEHMU.

KpedumeH puck e Bb3MOXHOCTTa OT HamanasaHe Ha CTOWHOCTTa Ha
no3nuusaTa B e4uH (OUHAHCOB UHCTPYMEHT Npu HeovaksaHu cbbutus ot
KpeauTeH XapaKTep CBbp3aHu C EMUTEHTUTE HA (DUHAHCOBU UHCTPYMEHTH,
HacpewjHaTa cTpaHa no 6opcoBu U 3BLHOOPCOBU CAENKKU, KAKTO U AbpXKaBuTe,
B KOUTO Te U3BbLPLUBAT AENHOCT,

OnepayuoHeH pUcK € Bb3MOXHOCTTa fia ce peanuaupar 3arybu, cBbp3aaHu ¢
rPeLUKN UM HECHBLPLUEHCTBA B CUCTEMATa Ha opraHu3auus, He[4oCTaTb4yHO
kBanudmumpaH nepcoHan, HebnaronpuaTHU BLHLIHA CbBUTUA OT HEUHAHCOB
XapakTep, BKNIOYUTENHO U NpaBeH PUCK;

JlukeudeH puck e Bb3MOXHOCTTa OT 3arybu oT HanoxuTenHu npoaaxotu Ha
aKTUBu nNpv HeBnaronpuUATHU NasapHW YCNOBWSA 3a NocpellaHe Ha Heo4YaksaHo
Bb3HUKHANWU KPaTKOCPOUHU 3a4bIMKEHUS.

Puck om KoHYyeHmpayus — Bb3MOXHOCTTa OT 3aryba nopaav HenpasunHa
anBepcudvKaLMa Ha eKCnosuLmMmn KbM KIUEHTU, FPYNU CBbP3aHu KIUEHTH,
KNMUEHTMU OT eAVUH U Cbll UKOHOMUYECKU OTpackn, reorpadcka obnact unu
Bb3HUKHAN OT €Ha U Cblua AeNHOCT, KOETO MOXe Aa NPUYNHN 3HAYUTENHU
3arybu, KakTo U pUCKbLT, CBbP3aH C ronemn Henpeku KpeauTHN eKCnosnumu.

3aemMu U KpeauTu

Cnopen HopmaTuBHaTa ypeaba v BbTpeluHuTe npasuna Ha HUJ
JMHayctpuaneH coHa” ALl Apy*ecTBOTO HAMa NpaBso Aa nonyyasa 3aemu U




KpeguTn U pecnekTuBHO Aa 0TnyCkKa TaKuea. ,ﬂpy)i(ECTBOTO He e nona3earno

3aeMU, KaKTO 1 HE ca OTNyCcKaHu Takuea Ha apyru apyxectsa kbm 30.06.2015 1.

OueHKa Ha KpaTKOCPOYHUTE 3aAbIDKeHUS

KpaTkocpo4yHuTe 3agbmKeHUA ce oLeHaBaT no CTOWHOCTTA Ha TAXHOTO
Bb3HUKBaHE, Mo KOATO ce ovyakea aa 6baat noraceHun B 6baete.

MapuyHu cpeacTBa U Napu4HU eKBUBaNEHTH

MapuyHUTE cpeacTBa U KpaTKocpouHUTE Aeno3uTu B GanaHca BkntoysaT
napuyHu cpeactea no 6aHKoBM CMETKM, B 6poi U KpaTKOCPOYHU AENO3UTU C
pa3nuyeH NbpBoHavaneH nagex.

OT4yeTbT 3a NapuUyHKA NOTOK € ChbCTaBEH MO NPeKUs MeToa.

gam:.gu

TekywmTe JaHbYHM aKTUBM U NacuBY 3a TEKYLLUA U NPEAXOAHN NEPUOAM ce
npu3HaBarT o cymaTa, KOsiTo ce oyaksa Aa 6bae Bb3cTaHOBEHA OT Unu
nnateHa Ha AaHbyHuTe BnacTu. MNpu n34YnucneHne Ha TekyLmnTe AaHbum ce
npunaraT AaHb4HWTE CTaBKW M AaHbYHUTE 3aKOHU, KOUTO Ca B CWUMa unu ca B
3HayuTenHa cTeneH NpUMeTH KbM aataTta Ha 6ananca.

CwrnacHo pasnopeabute Ha 3KINMO nuueHanpaHuTe UHBECTULIMOHHU
ApYXecTBa OT 3aTBOPeH TuUn He ce obnaraT ¢ kopnopaTUBeH AaHbK.

. MossicHuTeNnHU Benexku

CpaBHuTenHaTa uHopmauus B oTHETUTE U NpefcTaBeHuTe no - gony
noAcHUTEnHU Genexku e 3a cbnocrasum nepuod 2014 roguHa.

1. ®DUHAHCOBU aKTUBU — KANUTANOBU LEHHU KHUXA.

Mé - pony e npeacTtaBeHa UHopMauus 3a NpUTexasaHUTe KanuTanosu 1
ABArOBU LIEHHW KHUXA MO ApyXecTsa, 6poit npuTexasaHun akuuu n obnurauum
M oTYeTHa CTOMHOCT B X.NB. CblyMTe ca NpeoLeHeH CbrnacHo npuertaTa ot
ApyxectsoTo metoauka kem 30.06.2015 .

% oT
MapTuaa Ume KonuuyectBo | Msipka | CTOWHOCT | akTMBWTE Ha
OpYXecTBoTo
BSTR 3MAL BYNCTPAL - COPUA 674.000 | 6p. 20 2.669%
CCB TE UenTpanHa Koon. Banka Al 2000.000 | 6p. 2 0.265%
CHIM Xumumnopt Afl 6269.000| 6p 10 1.294%
ENM EnHemoHa AL 1593.000 | 6p. 1 0.066%




EUBG Espoxong Bvnrapusa AL 21992.000 | 6p. 18 2.395%
FIB MbPBA UHBECTUUMOHHA BAHKA AL 8757.000| 6p. 21 2.819%
PING MNuHrsnHuTe EAL 100000.000 | 6p. 0 0.000%
SLB CnbHuyes 6par Af] 6835.000 | 6p 17 2.258%
TRACE Tpeitc Fpyn Xong Afl 4950.000 | 6p. 35 4.601%
ZHBG 3bpHeHun XpaHu buarapua AL 22724.000 | 6p. 8 1.103%
ZLP 3naTtHu nacbuM AL 1709.000 | 6p 2 0.256%

Oo6mo 134 17.726%

Kem 30.06.2015 r. ApyXeCTBOTO HE € OCbLLUECTBABANO CAENKN C LIEHHU KHUXA.
Belue HanpaseHa obesueHka Ha akuyuuTe Ha MuHreuHuTe All, No npeanoxexHue
Ha WHBECTULMOHHUSAT KOHCYNTaHT, npueTo oT CbBeTa Ha AUPEeKTopUTe Ha
LPYXeCTBOTO.

2. HeTekywiu akTuBu

[py»eCTBOTO € Npueno npar Ha CbLUECTBEHOCT 3a BCUYKN aMopTU3epyemu
aktusu 150 nB. oA KOMNTO akTUBBLT Ce NpU3HaBa U3LAN0 3a TeKyl| pasxoa,
BbMNPEKW Ye 0TroBapsA Ha KpUTEPUUTE 3a aMOPTU3UPYEM aKTUB. AKTUBUTE Ce
oT4MTaT NO NPENOPBLYUTENHUS NOAX0A 3a nocneagalla oueHka. Ha 3acenanuve
Ha CbBeTa Ha Oupektopute Ha HUI Unayctpuaned cdoua Afl, ¢ MNpoTokon
Ne215/07.01.2011 r. ce B3e pelueHue cyutaHo ot 01.01.2011 r. na ce
NPOMEHAT CPOKOBETE Ha aMOPTU3aLIMA HA HETEKYLLUTE HemMaTepuanHu akTusem
Ha Apy»XecTBOoTO. [py>eCTBOTO He NpUTeXasa UHBECTULIMOHHN umoTu. [0 -
Aony e npeacTaBeHa WHOpMaLuUs 3a rpynuTe HeTeKkyLu akTUBK.

30.06.2015 (x.ne.a)

Kateropus OmyeTHa | Hatpynana | BanaHcosa
CTOWHOCT | amopTU3auus | CTOWHOCT

Odpuc obopyasaHe s 7 0

HemaTtepuanuu 0 0 0

aKTUBK

Obwo: 7o 7 0

3. MNapuyHu cpeacTea

[pyXecTBOTO NpuTEXasa CPOYHU MEeCce4Hun 4eno3nTu B nesa 1 sanyTa.
BanyTHUTE NO3WULUK Ca NPEOLIEHEHN NO 3aKnoynTenHusA Kypc Ha BHB kbm
30.06.2015r. no cnegHuTe BanyTHU KypcoBe:

USD - 1.74799
EUR - 1.95583




Mokasarten (x.nB..)

30.06.2015

31.12.2014

1. MNMapuyHK cpeacTea B Kaca

2. Mapu4Hu cpeacTea no

B6e3cpoyHu Aeno3nuTu 12 84
3. Napu4yHu cpegcTtea no HaHkoBM

Oeno3utu 600 |
B T.4. CbC CPOK 3 Meceua Ao

nagexa

O6uwo: 612 605

4. HecbuHaHcoBM aKTUBM

M6 - gony e npeacTaBeHa uHgopmauus 3a pasmepa Ha OTAENHUTE Buaose

B3EMaHUA.

B3EMAHUA

Cyma Ha
MokasaTenu (x.n..) y

B3eMaHuATa

CrteneH Ha NUKBMAHOCT

no 1
mecey

no 3
meceua

[0 efHa
roguHa

a 1

2

3

4

|. Kpatkocpo4yHu B3emMaHus

1. BaemaHus, cBbp3aHu ¢
eMuTupaHe

2. CbaebHu BaemaHusa 1
NpUCbAEHU B3EMaHUSA

3. BaemaHus oT cby4actus
(amBmnaeHTH)

4. BaemaHusa OT NUXBU, B T.4.: 6

rno Aeno3nTu 6

no AbNrosu (hUHUHCOBU
WUHCTPYMEHTHU

5. BaemaHus, cCBbp3aHu C
huHaHCOBU UHCTPYMEHTH, B
TM.:

npv npoaaxba Ha puHaHCOBK
WUHCTPYMEHTU

yBENUYEHUA Ha KanuTana




Apyru

6. [lpyrn KpaTKOCPO4HM
B3eMaHus

Obuwo: 6 6

5. [lpyru B3emaHusa U npeannarteHn pasxoau

[pyxecTBoTO npuaHaea kaTto , [pyru B3eMaHusi U npegnnateHu pasxoau”
npegnnarteHuTe pasxoau 3a aboHameHTU — 3a HopMmaTuBHa ypeaba, kouTo ce
OTHacCAT 3a crnepBall OTYETEH NEPUOA, KaKTo U TeKyLLo Npe3 roguHaTa
AbmkumuTe Taken kbm KOH, BOBE 1 ap. Kbm 30.06.2015 pasmepsbT Ha
npeannateHuTe pasxoaun e 1 498.01 n..

6. OcHOBEH KanuTan

OCHOBHUSAT KanuTan Ha OpyXecTeoTo e pasnpeaened B 805 951 6pos
06uKHOBEHU akuuu. [loxoabT Ha eAHa akUUsA ce onpeaens KaTto HETHUA
chuHaHCOB pe3ynTaT 3a Nnepuoaa ce pasfenu Ha cpegHonpeTernexnus bpon
akuuun. Kem 30.06.2015, poxoabT Ha eaHa akuusa e otTpuuaTeneH u ce
onpeaens Ha -0.200278168276 ne. /akyus. 3a npeaxoaHUs nepuoj KM
30.06.2014 r., noxoAbT Ha eaHa akumsa e bun -0.07153907619 nB.. /akunsa.

7. OpyxectBoTOo hopMUpa pe3epBU KaKTo cnensa:

CbrnacHo TbpProBCKUA 3aKOH APYXECTBOTO € 3aAbMkeHo Aa opmupa
pe3epBeH oHA B pasmep Ha 10% OT OCHOBHUA KanuTan (3akoHOBU pe3epsy).

MNpeoueHbYHUAT pe3eps e hopMupaH oT edhekTuTe OT nocnepsalla oueHka Ha
chuHaHCcoOBUTE aKTUBM Ha pa3nonoXxeHue 3a npoaaxba no cnpaseanusa
CTOMHOCT. N3BbpLueHa e npeoLeHka Ha KanuTanoBUTe LIEHHU KHUXa KbM
30.06.2015, cbrnacHo npaBunaTa 3a oLeHKa NpueTu oT APYXEeCTBOTO.

[suxeHuemo Ha pesepsa no ¢huHaHco8U akmusu Ha pasrosioxeHue 3a
npodaxba e kakmo crnedea:

PesepB no puHaHCOBM aKTUBU Ha pa3nonoxeHue 3a 30.06.2015  31.12.2014
npogaxba

Canpo Ha 1 aHyapu (723) (735)

HeTeH foxo4 OT NpeoLeHKn Ha PUHaAHCOBKN aKTUBK Ha 70 12
pa3nonoxeHve 3a npogaxba

Canpo Ha 31 gekemspu (648) (723)

O6LWUTe pe3epsu Ha OPYKEeCTBOTO OTpa3aBaT HaTpynaHuTe nevyantu u sarybu
npe3 npeaxoAHUTE roAnHN.



CneuuanHuTte/ UHBECTULIMOHHUTE pe3epBu ca (hopM1MpaHn Bb3 OCHOBA Ha

nancksaHunaTa Ha 3MMLK.

PesepBu (x.nB.) 30.06.2015 | 31.12.2014

Peseps oT nocneasawu

OLiEeHKHU (648) (723)

( NpeoueHbYeEH peseps)

06w pesepsu 557 601

Cneuuwantu /

MHBECTULUMOHHN 114 114

pesepsu

3aKoHOBU pe3epBu 81 81

O6wo: 104 73
8. duHaHcOB pe3ynrart

®duHaHcoB pe3ynrtart (x.nB.) | 30.06.2015 | 31.12.2014

Hepaanpepnenexa neyanba

HepasnpepeneHa 3ary6a

Tekyw pesyntat (161) (44)

O6wo: (161) (44)

9. Tekywu 3a0LMKEeHUNA

[pyxecTBOTO OT4YMTA 3a4bIMKEHUA KbM AOCTaBYULM Ha yCnyryu, nepcoHan,

ocUrypuTenHU U AaHb4HU 3abIDKEHUA. rneé - gony e npeacraseHa
MHCDOPM&LMFI 3a pasMmepuTe Ha oTAaenHuTe BU40oBeE 3a4bITKEHUA.

Mokaszarten (x.nB.) | 30.06.2015 | 31.12.2014
OaHbuu 0 1
MepcoHan 3 0
OcurypuTtenHu 0 0
3aabmKeHus

[octaBynum 1 1
Oo6wo: 4 2




10. Paaxogu 3a o6uyaiiHa geHocT

[pyXecTBOoTO 0T4YATa KaTo pasxogu 3a obuyalriHa geiHocT HeduHaHcoBUTE
pasxoAu KaTo pa3xoauTe 3a Matepuanu, BbHLUHW YCryru, amopTusauuu,
3annaTu U OCUrypoBKM Ha nepcoHana, pasxoau 3a AaHbuu U Takcu, NPeoLeHKn
W NPOBU3NUK, KaKTO U PUHAHCOBUTE pPasxoau.

MokasaTen (x.nB.) 01-06.2015|01-06.2014
1. Pa3xoau 3a matepuantiu

3anacu 0 1

2. Paaxoau 3a BbHLUHK yCnyru 11 14

3. Paaxogu 3a 3annartu,

coLnanHo 1 NEHCUOHHO

ocurypsieaHe 25 39

4. lpyrn 4 16
O6uwo: 40 70

11. Pasxoau 3a couHaHcoBa gevHOCT

[py»ecTBoTo 0TYMTa KaTO pa3xoau 3a MHaHCoBa AeNHOCT hUHAHCOBUTE
pa3xoAu CBbp3aHu C OTPULATENHU Pa3nuKu OT CAENKU C (OUHAHCOBY aKTUBH,
oTpULaTENHN Pa3nukn OT NPOMAHA Ha BanyTHUS Kypc v Apyrn. PasxoguTe 3a

¢hvHaHCOBa AEMHOCT ChbLLUO Ca YacT OT onepaTuBHaTa AEeNHOCT Ha
ApyxectsoTo. Npu usroresHeTo Ha OT4yeTa 3a napuyHUTE NoTOoLM Te ca

MOCOYEHU OTAENHO.

MokasaTen (x.n8.) 01-06.2015|01-06.2014
1. OTpuuaTenHu pasnuku ot

onepauuu ¢ huHaHCOBMW aKTUBHK,

B T.M. 171 0

2. OTpuuaTenHu pasnuku ot

npomsiHa Ha BanyTHU KypcoBe 25 12

3. Opyru 1 0
O6wo: 197 12

12. Pa3xoau 3a nepcoHana

ﬂ,py}KECTBOTO oT4HUTa pa3xonu 3a 3annaTtu Ha uenua nepcoHan u OCUrypoBKu.

MokasaTen (x.nB.)

01-06.2015

01-06.2014

1. Pa3axoau 3a 3annatu, B T.u.

24

36

10



2. Pa3xoau 3a ocurypoBku 1 3

Obwo: 25 39

13. Mpuxoau oT o6uyanHa neMHocT

ApyXecTBoTO OT4YMUTa KaTo Npuxoau oT obuyanHaTta cu AeNHOCT OCHOBHO
thuHaHcoBUTE NpUXxoau OT onepauumn ¢ UHAHCOBW aKTUBK, OT MNOMNOXUTENHU
KypcOBUW pasnuku, NpUxXoAun OT NUXBY No pasnnalyatenHu CMeTKU U AEN03nTH
KaKTo cnepga:

Bug npuxoau (x.nB..) 01-06.2015|01-06.2014
1. MonoXuTenHu pasnuku ot

onepauuu ¢ huHaHCOBU aKTUBWU, B 0 0
T.u.

2. [NonoXxuTenHu pasnuku ot 69 16
NPOMsiHa Ha BanyTHU KypcoBe

3. Mpuxogu ot Nuxsu 7 9

4. [lpuxogu oT AMBUAOEHTU U Ap. 0 0
O6bwo 76 25

14. [lecTBaLLO OPYXECTBO

PbkoBoACTBOTO Ha [lpyKeCTBOTO cuuTa, Ye [pyxecTBoTO € AeNCTBaLLO U We
ocTaHe Aeicrealyo. Hama nnaHoBe U HaMepeHUs 3a nNpeycTaHoBABaHe Ha
AeuHocTTa.

15. [loxoou uannareHu No NoBoa OAUTOPCKU YCIYIU

[pyxecTteo e uannartuno npe3 2015 r. Bb3HarpaxaeHue 3a U3BbpLUIEHUA oanT
Ha oT4yeTuTe 3a 2014 r. B paamep Ha 2880 ns..

16. CLOuTUA cnen natata Ha GanaHca

Hsma 3Hauumu cwbutua, cnen aartaTta Ha 6anaHca, KoMTo Aa NPOMEHAT
¢huHaHcoBuTe ot4eTH kbM 30.06.2015 r. unu ga n3ucKkBaT ONOBECTABAHUA.

g. nQEEGTaBHHe Ha BaXHaTta HHQOQMHLIHH, BniufgelWa Ha LueHaTa Ha

aKuMuTe Ha OPYXeCcTBOTO

Mpes U3TEKNOTO TPUMECEeYMe He ca HacTbNUnKu cbbuTusa u obcTosTencTea
cbrnacHo un.28 ot Hapepba Ne2 ot 17.09.2003 r., BnusAeLwu Ha-ueHaTa Ha
aKuuuTe Ha OpYKEecTBOTO.

rp. Codpus Wan.gupekTop:
21.07.2015




