JTOKJIAA 3A JEMHOCTTA
Ha HUJI ,,Unnyctpuanen doun” Al
kbMm 31.03.2018 .

1. UusecTnunonta noauruka 3a nepuoaa 01.01.2018 - 31.03.2018

Musectuunonnara crpaterust Ha HUJL “Uuaycrpuanen ¢oua™ Al ce ocoBaBa Ha
MHBECTHpAaHe Ha CcpejacTBaTa Ha JIPYKECTBOTO B JIMKBHAHH, HHCKOPHCKOBH M|
CPeIHOPHCKOBH LIEHHM KHMI}KA, KOHTO B JABJIFOCPOMEH IJ1aH i@ JIOHecaT Ha aKIlHOHEPUTE Ha
apyxectBoto neyanba noa ¢opmara Ha AMBHAEHTH WM HA KanuTanoBa nevanba. Taknsa
LeHHH KHIKA ca JIMKBHAHUTE akuiH Ha ObJirapcku apyixectBa, KOMTO ce ThprysaT Ha “bdb
— Codusa™ AJl, axuumu Ha ApYrH CTPATErdv4ecKH BAKHH [PEANPHATHA, KaKTO H
KopropaTuBHH 00aHurannu. 3HauuTeHa 4acT OT MapHyHUTE CPE/ICTBA CE AbPKAT HA CPOUHH
AEMO3UTH, KOUTO HocsT neyanda noa hopmara Ha JIHXBH.

HWI “Unaycrpuanen dona” AJl ce ctpemu aa nopabpixa danancupad noprdeitn ot
aKTHBH, KOMTO [a € M3TOYHHK HA OTHOCHTE/HO BHCOKA JOXOAHOCT M ChILUEBPEMEHHO 1a
ocHrypsisa HeoOXoaumara JIMKBHAHOCT Ha JAPY/KeCTBOTO. JMHAMHKaTta B npejaraHeTo Ha
LEeHHH KHIKA Ha OBJArapcKusi KanmuTauoB rnasap npejioctansi Bb3MOKHOCTTA 3a IOCTHIaHE Ha
BHCOKA JOXOJXHOCT MPH HHBECTHPAHE B aKIIMH HA EeMUTEHTH, ThPI'yBaHH Ha noja Ha “bMdb —
Codus™ AJl. I1pe3 nztexnoro tpumeceune Ha 2018 r. JIpyKecTBOTO UMa CKIIOUEHH CIIEIIKH

C HEHHH KHHIKA.

2. Juksujanocr

B ofema na aktusute na HWJ] “Unaycrpuanen doua” AJl xsm 31.03.2018 r.
npeo0JiagaBaT Napu4yHHUTE CpejcTBa (CPOYHH JENO3UTH B JieBa M BajyTa, pa3rliallaTe/IHu
CMETKH B JIEBA M BAJIyTa, KAKTO H KACOBH HAJIMYHOCTH), KOUTO ca B pazmep oo Ha 342 791
neBa, Koeto npexacrasissa 62.64% or aktuBa Ha ApyxectBoTo. CieaBaT MHBECTHUHH B
lleHHH KHIKa ((UHAHCOBH aKTHBH IpeJHa3HayveHy 3a npoaaxOa) B pasmep Ha 199 984 1B, ,
KoeTo mnpeicrasissa 36.55% oT akTuBHTe Ha ApyxecTBoTo. Herekymmure nedunancosm
aktuBn ca c¢ OanancoBa ctoiiHoct O nB. M ca cworBetHo 0.00% or axktuBHTE.
Kparkocpounute B3emanusi B pasmep Ha 1 021 nB., npeacrasissar 0.19% ot aktusute, a

pasxoauTe 3a Obaewn neproiu, B pazmep Ha 3 396 aB. ca 0.62%.



[TapuunHuTe CpeacTBa Ha JPYKECTBOTO OCHOBHO ca noia (opmara Ha KpaTKOCPOUHH
AENO3UTH MpU ThProBCKM OaHKH M CpeAcTBA MO pa3lliallaTe/HH CMeTKH [pH ao0pu
norosopeHd auxsenn npoueHtd. Kum 31.03.2018 cpounnte aeno3utu ca B pa3Mep Ha
290 949 nB., ot TAX 126 561 USD c pasnHoctoitHoct kbM 31.03.2018 3a 200 903 nesa, a
cpeiacTBara 1o pasmnamiares;iHd cMeTKH ca B pasmep Ha 51 799 nesa, or 1ax 129 USD ¢
paBHoctoiiHOCT KbM 31.03.2018 3a 205 nesa. Pa3xoan oT oTpHLIaTeIHH KYPCOBH Pa3/IuKH ca
B pazMep Ha 9 591 sB. M MONOKHUTEIHHM KYpCOBH paziuku B pasmep Ha 4 080 is.
MuHAHCOBHSAT pe3yITaT Ha JAPYKECTBOTO 3a neproja e 3aryda B pazmep Ha 248 018 .

Kbm 31.03.2018 roauna apy:kecTBOTO HE € H3MUTBAJIO JIMKBHAHH 3aTPyAHEHHUS.

KbM MoOMeHTa Ha H3rOTBSHE Ha OTHETa 3a yNpaBjieHHE He ca Hajuule TeHICHLIHH,
obcTosiTe/ICTBA MM PHCKOBE, KOMTO OMXa 10BEJM HJIH 3a KOHTO HMa OCHOBaHME jJa ce
CMsTa, 4e 1€ AOBEIAT A0 ChLIECTBEHO MOBHILIABAHE WM HaMaslsiBaHe Ha JHKBHAHOCTTA Ha

APYHKECTBOTO.

3. CrpyKkTYpa HA AKTHBHTE

Junamunkara Ha aktuBute KbM 31.03.2018 r. Mo:ke 1a ce npocsean NpH aHaan3a Ha

cieanara tabnuua:

Tadumua 1:
Buo akmue 31.03.2018 (x.neea) | 31.12.2017 (x. ;1eea)
[Tapuunu cpeacrsa 343 330
Kparkocpounu B3emaHus 1 1
KpaTtkocpouHH HHBECTHLHH 0 0
MuBectuium B lleHHU KHHXKA 200 247
HedunancoBn akTuBi 0 0
P-nn 3a 6baeniu nepuoan 3 0

Kbm 31.03.2018 roauHa apyKecTBOTO OTHOBO MHBECTHPA CBOOOHHTE CH MapH4HH
cpeactBa B cpounn genosntd. [Ipe3 u3rexnoro tpumeceuue Ha 2018 r. JIpyxecTtBoTo HMa
CKJIIOHEHH cjienkH ¢ neHHu kuuxka. Kem 31.03.2018 r. 1py:KecTBOTO € OCBILECTBHIIO CAEIKH
¢ uennun kumxka. [pugodutn ca HoBu 5000 6post ot akunure Ha Codapma AJl. Tlpuaobutn

ca 5000 6pos akunu Ha ITepea Uusectunnonna bauka AJl. 3akynenu ca nou 500 Opost ot

(]



Kanutasa Ha AaxomeT A/l Tlpuaodutu ca 10000 6post akuuu B kanurana Ha Th Llentpanua
Kooneparupua banka AJl. 3akyneuu ca HoBH 10000 akuun Ha Cupma I'pyn Xoaauur AJL
[Iponanenn ca npurexaBaHuTe B Kanutana Ha Tpeiic ['pyn Xoaa A/l akuun B pasmep Ha

4950 6post.

CroboanuTe NMapHYyHH CpeacTBa Ha OPYKECTBOTO Ca HHBECTHPAHH B JCIMO3HTH C
€IHOMECEeYEH, TPHMECEYEH, IECTMECEHEH U TI'OJJHLIEH CPOK Hd Maj1eK IpH CbOTBETHO I10-

BHCOKH IMNPOMOLHOHAJIIHN JIMXBEHH IMTPOLUCHTH.

4. DHHAHCOBI PEIVJITATH

O6wara Ganancosa croittoct Ha HUJ1 “Unnycrpuanen gona™ AJl kbm 31.03.2018
r.e B pasMep Ha 578 073 nB., a HeTHaTa cToiiHOCT Ha akTHBUTE 547 192 1B.
Ilenara Ha axuus e nonoxurened 0.671636364 jB., U3UHC/IEHA KATO CHOTHOILUEHHE

Ha HeTHAaTa CTOMHOCT HAa AKTUBUTE, KbM Gp()ﬂ Ha CMHUTHPAHHTE OT APYKECTBOTO aKIIHH.

5. Kanurtajaosu pecypen

HpyxectBoro otunrta kbM 31.03.2018 3aryba 3a nepnona B pazmep Ha (248 018) ss.
PesepBute Ha ApyKecTBOTO ca pasrpeleieH! KakTo cliejBa:
a) 3aKOHOBH pe3epBu B pasmep Ha 10% ot kanuTana Ha jpy:kectBoTo — 80 5935 8.
6) oTpulaTesIeH pe3eps OT MOCe/IBALN OlLIeHKH Ha aKTHBH M macuBu — (235 514) as.;
B) HHBECTHLIHOHHHU pe3epBu — 113 772 1B.;

r) pe3epsH ¢ 0010 NpeJHa3HaueHne (10MbIHNTeNHH pesepsr) — 293 871 .

6. [Ipomsina B nenara Ha AKIHHTC HA APVAEECTBOTO

Axunute na HUJ “HUuaycrpuanen dgona” AJl ce Toprysar Ha “b®b — Copus™ AJl,

Heo(HIIMaAIeH nasap Ha akuuu, cermenT “B” no uena 0.002 s18. 3a Opoii.

7. [Iporpama 3a npujarane HA MEKJAVHAPOJAHO HMPH3IHATH CTAIIADTH 34 p00po

ROpHopaTuBHo viipaBJeHIe

HUII “Unnycrpuaien ¢poua" Al usnbiansasa npuerata npe3 2003 r. ot CbBeta Ha
aupektopute ,,[Iporpama 3a npunaraie Ha MeKIyHapoAHO IPH3HATH CTAHAAPTH 3a 100po

KOpPINOPATHBHO yIpaBjieHue” .



[Tpe3 u3rexsnoTo Tpumeceune Ha 2018 roamna ageiiHoCcTTa Ha yNpaBHUTEIHHTE H
koHTposHH opraun Ha HWJ “Munyctpuanen ¢oua” AJl e Ouna B CbOTBETCTBHE ¢
[Iporpamata 3a npujaraHe Ha MEKAYHApOAHO MPHU3HATH CTaHaAapTH 3a  A00po
kopriopatusHo ynpasiende Ha HUJL “Muaycrpuanen ¢oun™ AJl

JlpyKecTBOTO cuMTa, e HAa TO3H eTan He € HeoOXOAMMO 1a ce MpaBH MPeoleHKa Ha
[lporpamara 3a rmpuiaraHe Ha MEXAYHapoOAHO [PH3HATH CTAHAApTH 3a J100po

KOpnoparuBHO YIIpaBl/IeHHE.

8. Baskun CLGI!TH_H. HACTBHIJN CJIE T'OJAHIIHOTO CHETOBOAHO IIPHKIIOMBAHC,

He ca nacrbnuian BaxHu cbOHTHS, KOMTO HajaraT Ja ObJaT ONOBECTEHH MOpaau
BBL3MOKHOCTTA Ja MMPOMEHST 3HAYNTENHO (DMHAHCOBOTO CLCTOSIHME HA APYHKECTBOTO,

[peJCTaBeHO B HACTOALILINA OTHET.

9. lpeaBuAaano pasBHTHE HA JIPYAECTBOTO

[Tpe3 2018 r. npyecTBOTO HMa HaMepeHHe Ja MNpOAB/LKH MOJIMTHKATa CH Ha
HHBECTHPAHE BBB BUCOKO JOXOAHH LEHHN KHHKA Ha nyOauvHn apyxectsa. PHKOBOACTBOTO
Ha JIPY)KECTBOTO €€ HaAsBa C [OMOIUTA HA MHBECTHLUHOHHHMS KOHCYJITAHT, B3ETHTE
MHBECTHIIMOHHM pEIllIeHHs [1a JOBeJaT A0 yBeJIM4YaBaHe Ha JA0XOANTE Ha JPYKECTBOTO M

MOCTHI'AHE HA Olle I'IO-IIOGPH ll}PII{ElHCOBPI pe3yJTaTH.

10. Ipvra undopmauns

KoM 31.03.2018 apyxectBoto nputexana 100 000 Op. axuum B HenyOaMuHOTO
apyxectso [Tuursuaure AJl, KOMTO He ce THPryBaT Ha aKTHBEH rasap.

Bb3 ocHoBa Ha NpeUIoKEeHHE OT WHBECTHIIHOHHHS KOHCYITAHT Ha JAPYKECTBOTO H
pemwerne ot CJI ma HUJIl u Ilporokon Ne 300/30.06.2015 r., ce B3e peuieHue 3a
obesuenkara Ha nputexaBannte akuuu Ha [lunreunure AJl na 100% n ouenkara He e
[POMEHsHA [pe3 HACcTOosIIaTa Iro/IMHa.

Jpy»)ecTBOTO He BOAM CIeJIKH H3BLHOAIaHCOBO.

Kum 31.03.2018 roauna crpykrypata Ha HWHBECTHLHMTE M ASIOBHTE yuyacTHUsl Ha

LHWUJ Unaycrpuanen poua” AJl u3riexaa rno cjieHus Ha4MH B XHIL. JIB.



% ot

KO Hme KoauuecrBo | Msipka Croiinocr AKTHBHTE HA
APYHKeCcTBOTO
3JR Codapma AL 10000.000 | 6p 41 7.548%
S7E Emka AL 1655.000 | 6p. 5 0.934%
5F4 MNbpea UHBECTUUMOHHA BaHka ALl 5000.000 | 6p 21 3.947%
6AM Ankomet A 2450.000 | 6p. 34 6.224%
CCB TB UeHTpanHa Koon. BaHka ALl 20000.000 | 6p. 36 6.542%
ENM EHemoHa ALl 1593.000 | 6p. 0 0.003%
PING NuHremHuTe EAL 100000.000 | 6p. 0 0.000%
SKK Cvpma Tpyn XonguHr AL 16000.000 | 6p. 16 2.953%
SLB CnvHues 6par AL 6835.000 | 6p 28 5.0/ 1%
ZHBG 3bpHeHun XpaHu Bbarapua Al 22724.000 | 6p. 8 1.395%
ZLP 3naTHW nAcbUM AL 1709.000 | 6p 5 0.8900%
O6uwo 194 35.518%

Yuacrus B Apyri Apyecrna Xuns

% ot

Kon Hme Kosnnuecrso | Msipka Croiinocr AKTHBHTE HA
APYARECTBOTO
BGX Excnar bvarapus COOHKC 4850.000| asn 6 1.030%
6 1.030%

Cnopen HopmatuBHata ypeaba u uTpewinurte npasuaa Ha HUI , JMuayctpuanen

dona” AJl apyKecTBOTO HsMa [paBo [a MojyvaBa 3aeMH M KPEAHTH M PEClEeKTHBHO Ja

OTIYCKa TaKHBa. I],pyncecmom HE € ITOJI3BAJIO 3a€MH, KaKTO H HE Ca OTIIYCKAHH TaKHBa Ha

apyru apy:kectsa kbm 31.03.2018 roauna.

[Tpe3 ortuetHnst nepuoa Ha 2018 roauHa ApPY:KECTBOTO HE € EMHUTHpAIO U HE €

[mojyvdaBallo cpecTsa OT H3BbPUICHA HOBA EMHCHA HA UCHHH KHHXKA.

3a nepuoJa HiMa HACTBIIHJIH MMPOMEHH B OCHOBHHTE [MPHHIIHIIH 34 YIPABJICHHE Ha

CMHUTEHTA.

Pa3mepb'r Ha U3IUTATEHHTC HETHH Bb3HAIpamACHHA Ha YWICHOBETC Ha YIIPABUTCIIHHTE

H KOHTPOJ/IHHTE OpraHi 3a I'bPBO TpHUMECEHHE Ha 2018 roamnHa ca M3/10kKEHH B cje/HaTa

Tabnuua:

Hme Bn3narpaacume 3aemana nosuuus
Tonop Jumutpos Koues 387,90 Ynen na CJ]
Jlannen ["'eoprues Asekcanjapos 4 914.00 Usien va CJ1 1 u3nbaHUTENCH
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JMPEKTOP

Benyo ['eoprues 31paBkoB 259.00 BbTpelieH KOHTPOILop

Paamepm Ha Bb3HAIpaXKJA€HHATA KbM BBHIIHH KOHCYJITAHTH € KaKTO ClicJBa:

Hme Buinarpawaenne 3aemana nosunus
Yasnap Credanon
[lexeprKkuitcKu 270.12 MHBECTHLUHOHEH KOHCYITAHT
Pasimna Msanosa Anresiosa 740.00 Puck MeHHIKBp

Ha npyecTBoTO He ca M3BECTHH JOrOBOPEHOCTH, B pe3y/Tar, Ha KOUTO B Objel
MEePHO MOraT /la HACTBIAT IPOMEHH B MPUTEKABAHWS OTHOCHTEIEH i1 aKUHH OT
HACTOSILLIM AKIIHOHEPH.

HUA . Huaycrpuanen ¢oua” HsiMa BHcsUM ChAeOHHM, aIMHHHCTPATHBHH WIIH
apOnTpaKHU NPON3BO/CTBA.

[IpexBbpisiHeTO Ha aKUMM CTaBa MO peja, OnpeeneH OT 3aKOHA M MpaBuiara 3a
paGora Ha Ilentpanuus xgenosurap. [IpexBbpiAsiHETO ce BIHCBA B PErHCTPHTE Ha
LlenTpanuus aeno3uTap U B KHMraTa Ha aKIHOHEPHTE.

Besiko npexsbpisiHe HMa cHa CHPAMO JIPYKECTBOTO cJiejl Kato Obie BIHCAHO B
peructbpa Ha Llentpanuus aenosurap. [lpaBara no akumuTe ce ycTaHOBSBAT C JJOKYMEHT 3a
peructpauus ot Llentpannus aenosutap (Ierno3urapHa pasnucka).

Beuyky akuuu Ha ApyKecTBOTO ca MOMMEHHHM M He Morat aa Obaat npeobpasyBanu
B aKIIMM HA MPUHOCHTEN. AKLIHUTE HA JPY/KECTBOTO ca Oe3HAIMUYHH, KaTO BCSKA €/1HA aKIIHs
e ¢ mnpaBo Ha eauH riac. [llapruaure Ha coOCTBEHMIMTE-aKUHOHEPH M  BCHYKH
3aTbJUKMTEIIHN PEKBU3NTH, €€ BIIMCBAT B peructpute Ha L1

Kbm 31.03.2018 roauna eanncrsedo Pocaun Kanurtan [laptabpe — boarapus OO/1
MpHUTEeXkKaBa MoBeye OT 5 Ha CTO OT IpaBaTa Ha riac B o01oro chOpaHie Ha APYIKECTBOTO.

[TpaBo Ha riac B O6woto CuOpanne ce ynpaxuspa OT JuLaTa, NpUAOOHIN aKINH
Hail-kbcHO 14 1HM npeay aarata Ha oO1OTO chOpaHue.

Ha npysecTBOTO He ca H3BECTHH CIOPa3yMEHHs MEK1y aKIMOHEpHTEe, KOHTO MOrat
Jla J0BEAAT /10 OrpaHHueHHs B IIPEXBbPIISHETO HA aKMK WM TPABOTO Ha IJ1ac.

Cobraacho cosit yeras HUJ1 Unaycrpuanen @oua Al uMa eHocTeneHHa cuctema
Ha ynpasieHne. CbBETHT HAa AUPEKTOPHTE YIpaBisBa M MPEACTaB/IfBa JPYIKECTBOTO.
JleiiHocTTa Ha apy’KEcTBOTO € OpraHH3MpaHa B OT/EIH, KOHTO [0AroMaraT B3eMaHeTO Ha
pemeHns ot CbBeTa Ha JAHPEKTOPUTE M HM3BLPIUBAT  ONEpaTHBHO-TEXHHYECKA H

KOHCYJITATHBHO — mi(]}opmaunouﬂa JICHHOCT MO OCbIIECTBABAHE [pejaMeTa Ha JIEHHOCT Ha



HUJI. Musectnunonunara aeifHoct Ha JlpyxecTBoTO ce KoHcy/THpa ot MuBecTHIIHOHEH

KOHCYJITAHT.

CbBeTBHT HA AUPEKTOPHTE HMA CHQHH(IJI{‘{HH ll]}/HKLlHH H ITPaBOMOIIHA, CBbP3aHH C

[npeaMeTa Ha JeiiHoCT, LeJINTe U cTparerusara Ha HI/I,H, KOHTO €€ ChCTOAT BB B3EMAHETO Ha

PEUICHHA 3a.

ojgoOpsBaHe Ha HMHBECTHUHOHHATA NOAMTHKA Ha [lpykecTBoTto,
BKJIIOYHTETHO M JIHMHTHTE W OFpaHHYEHHATA 3a HHBECTHPAHE M0 nasapu
1 HHCTPYMEHTH;

u30HpaHe M 3aMsHa ¢ MNpeABAPHTETHO O0J00peHHE Ha 3aMECTHHK-
npeacenatens Ha KOH, pwkoBogem ynpasaenue ,Hamop Ha
MHBECTHLIHOHHATA JAeifHocT", Ha DaHKaTa eno3urap;

n30HpaHe 1 3aMsHa Ha HHBECTHIIMOHHHUS KOHCYITAHT Ha JlpykKecTBOTO;
JeHHOCT 10 OlleHKa HA HETHATA CTOMHOCT HA AKTHBUTE M0 pejl N METOIH,
npeasuaeHu B [IpaBuiaTta 3a olleHKa Ha AKTHBUTE,

JpYru NpaBOMOLUMS, TNpeABHAEHHM B ycTaBa, B [paBujata Ha
YHpaBasiBAHUTE KOJIEKTHBHH HHBECTHLIMOHHHN CXEMH, B TE3H NpaBHiIa WiH
JApYyrH BBTPELIHH aKToBe, npuetH oT CbBeTa Ha JUPEKTOPUTE WM

ChAbpiKAIUTE C€ B HOpMaTHBHATa ype,ufia.

CbBeTbT HA AUPEKTOPHUTE € KOMIIETEHTEH J1a B3EMa pPEUICHHS H MO BCHYKH BBLIIPOCH,

KOHTO He ca OT H3KIIoYMTeNHaTa KomneteHTHocT Ha OO0uoro Chﬁpallﬂe Hd

aKkLHOHepUTe, Karo crnassa H3MckBaHusta Ha [bprosckus 3axkod, 3IITTLK,

3KUCIAIIKH n aktoBeTe 10 npuiaraHeTo UM, KakKTo ¥ CBOSI YCTaB.

B u3nwiHeHnne Ha {l)}fHKUHHTe cu CobBeTta Ha JAHPEKTOPHTE!

OTroBapsa 3a H3IIBJIHCHHETO Ha obuiata HMHBECTHIIMOHHA MOJHTHKA B
CBOTBETCTBHE C NPEABHACHOTO B IIPOCIIEKTA H yCTaBa,

[pHeMa Ipasdila 3a YINpasJI€HHC Ha PpHCKa H CJICOH 3a TAXHATA
AKTyaIu3armsi;

IpHeMa rMpaBlja 3a BbLTPEIIHA OpraHd3aluda H  CJIe/H 34 TAXHATA
aKTyalih3arus,

OTroBaps 3a Cb3J1aBaHETO H e(l)eKTHBHOTO (l)yn}mnouupalze Ha OTacH 3a
BBLTPEIICH KOHTPOJ H OTAEJI 3a YIIPpABJIECHHE HA PHCKA:

onpeaeias €XErogHo pHcKoBaTta II0JIHTHKA Ha (DOHHH, BKJTIOYHTCITHO
KOHKPETHH CTOHHOCTH HAa JIUMHTHUTE 3a BBTPEIIHH H MEKAYHAPOIHH

rmasapi H 1o BHJI0BE HHCTPYMEHTH,



- [epHOAHYHO MpoBepsiBa 3a MNPaBHJIHOTO M e(eKTHBHO Ccra3BaHe Ha
ofm1aTa HHBECTHIIMOHHA MOJMTHKA 1 HA OrpaHHYEHHSTA HA PUCKA,

Ha unenosere na CoBera Ha aupexropute Ha HUJL ,,Unaycrpnanen goua™ AL, Ha
CIY:KHTEJIHTE Ha [JPYKECTBOTO M Ha CBBbP3aHHUTE € TAX JHua ce 3abpaHssa
CKJIFOUBAHETO Ha:

- CHEJIKM, BKJIIOYHTEIHO MOAABAHETO HA HApeKJAaHus, KOUTO Morar ja
Ch3/a7aT HeBSpHA MM MOJBEKIAllA IpeacTaBa OTHOCHO TbhPCEHETO,
npeutaraHeTo MM leHata Ha ¢uHaHcoBH HHCTpyMeHTH (DPU), wiam
KOMTO MOraT jJa onpeieisT LeHarta Ha eauH Wi Hsakoiko ®U Ha
HeoOHYaiHO HJIH H3KYCTBEHO HHBO;

- CHeJKH, BKIIOYHTENHO [0JAaBAHETO HAa HaApeXJaHusi, NpH KOHUTO ce
M310/13BaT (PUKTHUBHH criocoOn HiIn Apyrd (JOpMH HA H3MAMHH JeiCTBHS;

- caenku ¢ GY npu 3arBapsiHeTO HAa THProBCKATa CecHsl HA peryjupaHus
nasap, KOMTO MOrat Ja JoBedaT A0 MOJABE#JIaHe Ha HHBECTHTOPHTE,
JefCTBallN Bb3 OCHOBA Ha 1IEHHTE Ha 3aTBapsiHe;

- JpYrH CeJIKH, 4Ype3 KOMTO MOKE [a Ce OChIeCTBH MaHHMyIHpaHe Ha
nasapa Ha ®U;

- CHeNIKH, KOMTO e OCHOBABAT Ha BbTpellHa MH(OpPMAllUs 10 CMHCHI Ha
yi1.4 ot 3CI13DU;

- CHENKH, KOMTO CE€ OCHOBABAT HA MOBEpHTE]HA HH(pOpMmaluui, B ToBa
YHCJIO M CJIEJIKH, KOHTO C€ OCHOBABAT HA MH(OpPMAlIHs 32 HEH3IIBIHEHH
KJIHEHTCKH HapeKIaHus;

- caeakd ¢ ®M, 10 KOHTO ce OTHAacis HHBECTHLHOHHOTO H3C/eABaHe,
M3roTBEHO OT wieHn Ha CbBeTa HA JUPEKTOPHTE, CIYKHTET Ha
APYKECTBOTO, H CBbp3aHu ¢ Hero nuua uin caeaku ¢ ®U cebpzann ¢ U
3a KOMTO Ce€ OTHACH M3CJIeABAHETO, ChC 3HAHHETO 3@ BEPOSTHHS MOMECHT
Ha OMNOBeCTsABaHE MM 3@ CBAbPKAHHETO HAa HMHBECTHIHOHHOTO
H3C/eBaHe; H3peuyeHHe MBbPBO C€ MpHjara, Koraro HHBECTHLUHOHHOTO
H3cle[BaHe He € JOCTHIHO 3a ny0jauKaTa WM 38 HHBECTHTOPHTE M He
MO3Ke JiecHO J1a Objle HanpaBeHO Bb3 OCHOBA HA JOCTBIIHA 3a mybaukara
WJIM MHBECTUTOPHTE HH(opMarusi; 3adpaHara 1o u3peueHHe MbpBO BAKH,
J0KaTto He ObJe OCHIypeHa pasyMHa BBb3MOKHOCT 3a ajpecature Ha

HHBECTHIIHOHHOTO H3CJEABAHE Aa AeHCTBAT ChIVIACHO HEro;



- caeakn ¢ ®OM, g0 xouTO Ce OTHacs HMHBECTHIIHOHHOTO H3Cje/BaHe,
H3roTBEHO OT 4ieH Ha ChbBeTa Ha AUPEKTOPHUTE, CIYHKHUTE] HIIH CBbP3aHH
¢ TAX Juua, win caenku ¢ ®U ceppzann ¢ GU 3a kouto ce oTHacs
M3C/IeIBAHETO, B IIPOTHBOpEYHE C JaJeHH MPEernopbKH B [epuoja, 3a
KOMTO Te ca BaJHIHH, OCBEH NPH H3KIIOUHTEIHN 00CTOATEICTBA;

- cuaeilxu 3a cMerka Ha ®onaa B obeM WM C 4eCTOTA, HA LEHH WJH C
onpejesieHa HacpelllHa CTpaHa, 3a KOMTO crnopea obcrosiTencTBara Moke
Jla ce MpHeMe, ye ce U3BLPIUBAT H3KIIOUUTEIHO B HHTEpEC Ha JIMLE 4ieH
Ha CbBeTa Ha AUPEKTOPHUTE, CIYIKHUTE] HJIH CBBP3aHO € TIX JIHLE;

- OKYIIKa 3a cMeTKa Ha juue uiaed Ha ChbBeTa Ha AUPEKTOPUTE, CIAYKHTE
HJIM CBBP3aHO C TAX JiMUEe HAa (MHAHCOBM HHCTPYMEHTH, 3@ KOHTO
MdouabT € nojan HapekKaaHe 3a MoKynka, u npoaaxbara um Ha Mouaa or
TOBA JIMIIE HA 11eHd, [T0-BUCOKA OT LIEHATA, HA KOATO I'M € 3aKyIHI;

- JIMYHH CHEIKH, [PH KOHTO C€ H3Moa3Bar mapu H  (UHAHCOBH
HHCTPYMEHTH Ha DoHaa;

- M3BbpuiBaHeTo HAa NPUKPUTH MOKYNKH MM npoaaxOd Ha (HHAHCOBH
MHCTPYMEHTH, T.e. OCBILICCTBABAHETO Ha IMOpeaAHua OT CIACIKH H
JeHCTBHS, CBBP3aHN ¢ (JMHAHCOBH HHCTPYMEHTH, Upe3 KOUTO CE MOCTUra
pesyjtar Ha [OKynka #/wi npoiax0a Ha TakuBa (pMHAHCOBH
HHCTPYMEHTH, HanpuMep 3aMsiHa Ha aKUHMH C JAbPKABHH LEHHH KHHIKA H
mocseaBaiia npodaxba Ha JAbpKABHHTE LEHHH KHHXKA MM 3aMsiHa Ha
aKIMH ¢ ABJITOBH (PUHAHCOBH HHCTPYMEHTH € OCTaTh4yeH CPOK JI0 Najeska
O-MaJIKO OT €IHH Mecell.

Msnbaauteanusat wied Ha CbBeTa Ha JUPEKTOPHTE /H3NBJIHHUTENEH JUPEKTOp/ €
xomnerented ga npexacrasissa HWJl u npu ocbliecTBIBaHE Ha INpejMera Ha
NIeIHOCT, KaTo BHHArM jeiicTBa OT MMETO M 3a CMETKa Ha JIPYKECTBOTO M 0CTaBs
MHTEpPEeCUTE Ha MOC/ICAHOTO Hal CBOUTE.

M3nbHUTEIHUAT JUPEKTOp HazHayaBa W 0cBOOOXKAaBa CIYKHUTE/IMTE, KAKTO H
Apyrute jnuua, padoreuy no gorosop 3a JpyxecTBoro.

V3B IHUTETHUAT JHPEKTOP MMa MPaBo 1a AaBa ohMIUHAIHH U3ABJICHHS OT HMETO Ha
JlpyxecTBOTO.

3a U3BBPIIBAHE HA HHBECTHIINK B LIGHHH KHHKA W YTIpaBjIeHHe Ha HHBECTHIIMOHHUS
noprdeiin Ha Apy:KecTBOTO M3mbaHuTENHUAT aAnupexTop, ciaea pewenue na CJI, B

cwvoTBercTBHe ¢ w175, an5 ot 3AKWUCIIIKH, ckniouBa jorosop 3a



MHBECTHIMOHHHM KOHcyJaTauu, ¢ muue no wil2 or 3[IOU /uuBectuunonen
KOHCYJITaHT/, KOETO HMa MpaBo Ja U3BbPILBA TaKaBa ACitHOCT.
MHBeCTHUMOHHMSAT KOHCYJITAHT OCBLIECTBSABA JACHCTBHUS MO:
- HM3srorssiHe HA HHBECTHIIMOHHM AHAJIM3H, B TOBA YHCIIO:
|/ ananu3upaHe Ha nasapa Bb3 OCHOBA Ha MAKPOMKOHOMHUYECKHTE
nokasareid 3a crpaHara u B riobasen mamab MW H3rOTBSIHE Ha
MPOrHO3HM /KPaTKOCPO4HU — A0 | I'., H ABJATOCPOUHH — 3a NepHO Hal
1 r./ Bb3 OCHOBA Ha Te3H aHAIH3H;
2/ cubupane Ha uHpopMalHs 3a ApyixecTBaTa, YHHTO (DHHAHCOBH
HHCTPYMEHTH ce npejiarat nyOJH4YHO, BKJIIOYHTEIHO TEXHHUTE
(pMHaHCOBM MNoOKazareiad M APYrH JaHHH, KOMTO HMAT 3HAYeHHEe 3a
Na3apHOTO CHCTOSHHE HA EMHCHHTE MM;
3/ aHanu3upaHe Ha [JaHHUTE 3a JIPY:KECTBATa, HYHHUTO E€MHCHH ce
npejarat nyoan4HO, KAKTO B M3rOTBSHE HA MPOrHO3H Bb3 OCHOBA HA
TO3H aHAJIN3.

- IlpepocraBsiHe Ha MHBECTMIIMOHHM KOHCYNTAallHM M B3eMaHe Ha
MHBECTHLHOHHH pPELUEHHs 3a CKIKOUBAHE Ha CACJAKH MO yNpaBjieHUe Ha
uHBecTHuMUTe Ha DoHaa B MPEXBLPJIsEMH IEHHH KHHMKA W JAPYru
JAUKBHAHHU (PHHAHCOBH aKTHBH;

- MHsrorBs mogen Ha noprdeiina na @Ponaga npu  crnasBaHe Ha
YCTAHOBEHHUTE HHBECTHIIMOHHN OIPAHHYEHH s, BKIIOYUTEIHO Npenopbhyba
M3BBPIIBAHETO HA OMNpeIeIeHH HHBECTHUMH WM [PEKpaTsBaHETO Ha
TAKHBa, KaTo olpejesis KoJIM4ecTBa, MUHHMAIHH H MAKCHMAJIHH LIEHH;

- IlpenoctaBsne Ha MHBECTHIIMOHHM KOHCYITALMKH MO APYrH BBIPOCH
CBbP3@HH C OCBILUECTBIBAHE HA MHBECTHIIMOHHATA AeiiHOCT Ha (oHaa H
pasnpeaeneHHeTo Ha puckKa;

- Tloanomarahe 3ammTara Ha HHBeCTHIIMHTE HA POHIA;

- IlpeaocrapsiHe Ha NEPHOAMYHH MHBECTHIHOHHH KOHCYJITAllHH W MHEHHS
[0 JOMbIHHUTE]HO MNOCTABEHH BBIIPOCH, CBBP3AHH C JefiHOCTTa Ha
donaa;

- YvyacTue B H3rOTBSHETO HA NpocnekTH Ha MoH1a, KaKTO M KOHCY/ITHpaHe
ny0JIMYHOTO Npejularaie Ha akunuTe Ha Poua;

- MHBeCTHUMOHHMAT KOHCY/JITAHT, B paMKHUTE Ha CKJIOYEHHS JI0r0BOP

H3BLPIIBA JEiHOCT caMo 110 MHBECTHILIHOHHO KOHCY/ITHpaHe, OTHOCHO
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caenkH ¢ uuHaHcoBH HHCTpyMeHTH. Toil He MOJKe [1a U3BBPILBA [IPABHU
MM (paKTHYECKH AEiICTBHS MO ONEPAaTHBHO yHpaBlieHHe Ha APY/KeCTBOTO,
- B cvorserctnue ¢ un.175, an.5 or 3AKUCHIIKH oTHowenusTa Mex 1y
JPYIKECTBOTO M HMHBECTHIIHOHHHS KOHCYJITaHT, YCJIOBHSATa B JOroBopa
MENJIy TAX M [pPEeKpaTsBaHEeTO My, ILE Ce pPeryjiupar u cbodpaszHo
M0A3aKOHOBHTE HOPMATHBHHU aktoBe no npunarade Ha 3JJKMCJITKHU u
YKa3aHus Ha KOMHCHATA.
CobBETBT Ha JMPEKTOPHTE, 110 NpPEUIOKEHHE M ChC 3anoBe] Ha M3nmbiHuTeIHMs
JMPEKTOP, Ha3HauaBa Mo TPyA0B A0roBop JIHPEKTOp 3a BPb3KH ¢ HHBECTHTOPHTE.
JINpexTopbT 3a BPB3KH € HHBECTHTOPHTE TpAOBa Ja HMa MoAX0Aslia KBanHKalms
MJIH OINMUT 3@ OCBIIECTBSABAHE HA CBOMTE 3alb/UKEHHS M He MOke jaa Oble 4ieH Ha
YIIPaBUTEIEH HJIH KOHTPOJICH OPraH WM POKYPHCT Ha APYKECTBOTO.
JIMpeKkTopBbT 3a BPb3KH € HHBECTHTOPHTE:
- OChbllecTBsBA e)EKTHBHA BPb3Ka MEXK/1y YIIPABHTEIHUS OpraH Ha APYKeCTBOTO U
HErOBHTE aKIMOHEPH M JIMNATa, MPOSBUIN HHTEpeC Jla MHBECTHPAT B LEHHH
KHHKA Ha JpYKECTBOTO, KATO UM npejoctans HH(POPMALHs OTHOCHO TEKYILOTO
()MHAHCOBO H HKOHOMHYECKO CLCTOSHHE HA JPYIKECTBOTO, KAKTO M BCAKA Apyra
HH(opMaLKs, HA KOATO T€ HMAT IPABO 110 3aKOH B KAYECTBOTO MM HA aKLHOHEPH
HJIH MHBECTHTOPH;
- 0TroBaps 3a H3npatlaie B 3aKOHOYCTAHOBEHHS! CPOK HAa MATEPHAINTE 34 CBHKAHO
O6u10 cbOpanue 10 BCHUKH aKIHOHEPH, NOUCKAJIH J1a Ce 3aMo3HasT ¢ TAX;
- BOJAM M CbXpaHsBa BEPHM M IIBJIHM NPOTOKOAM OT 3aceaanusara Ha CJ[ na
JPY’KECTBOTO;
- OTroBaps 3a HaBPEMEHHOTO H3MpalllaHe Ha BCHYKH HEOOXOAUMM OTHETH M
YBEIOMJICHHSI HA JIPYIKECTBOTO 0 KOMHCHSITA, PEryJInpaHus nasap, Ha Koiito ce
THPryBaT LEHHHTE KHIKA Ha APYKeCTBOTO, H LleHTpasnnus aenosutap;
JlupekTopbT 3a BpPB3KH C HHBECTHTOPHUTE ce OTHHTA 3a JeifHocTTa cH npen
aKuuoHepute Ha roanHoro O6mo cubpanue.
Jlunata, KOMTO ynpasjsBart ,upy.«lcecmom ca ﬂﬂb?ﬂ!l‘l Hll cwpaeiicTBar Ha Jlupextopa
3a BPB3KH C HHBECTHTOPUTE, KAKTO U J1a Kompd IHpaT H3H‘b;l!lelll‘16'[0 Ha pyHKUIHHTE.
3a JlupekTopa 3a BPB3KH C IIHBeCTH{‘OpHT oe/ npmara‘r it 116 “a”, an. 1, . 116
“6" ot 3ITILIK. '

Vanbanutesnen JMpekTop: ...l ://
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