NOACHUTEINHU BENEXKA
kM MEXOUHHUA ®UHAHCOB OTYET, kbm 30.09.2015 .
Ha HU[Q ,, UHOYCTPUAIEH ®OHA ” Al

A. O6wa nHdopmauumsa 3a OpYKECTBOTO

HWA "UHgyctpuaneHd cdoHA" Al € UHBECTULMOHHO APY)XECTBO OT 3aTBOPEH
TWN, perucTpupaHo B Tbproeckus perucTsp Ha PBbnrapusa cbe ceaanuie n
afpec Ha ynpasneHnue rp.Cocus, yn. CnassHcka Ne5, eT.4.

OcHoBHaTa AeNHOCT Ha APYXeCTBOTO € MHBECTUPaHE B LIEHHU KHUXA, KaTo
rmasBHaTa Len e rapaHTupaHe UHTEpPecuTe Ha akUuMoHepuTe Ypes noaabpaHe
Ha B6anaHcupaH nopTgenn oT UeHHWU KHUXKa U (PUHAHCOBU UHCTPYMEHTH,
cbyeTaBall OTHOCUTESHO BUCOKA AOXOAHOCT U MUHUMAaNEH pUCK.

3akoHa 3a ny6nu4Ho npeanaraHe Ha LeHHU KHka, 3akoHa 3a AeiHOCTTa Ha
KONEeKTUBHUTE UHBECTULMOHHM CXEMW W HA APYrK NPeanpusaTUA 3a KONEKTUBHO
nasapyBaHe U CBbp3aHUTE C TAX NOA3aKOHOBW aKTOBE Ca OCHOBHOTO
crneuvanHo 3aKkoHoAaTencTBo, KOeTOo Kacae AeHOCTTa Ha APYXECTBOTO.

[pyxecTBOTO nNpuUTexasa nuueHs ot Komucus 3a duHaHcos Haasop (KOH) 3a
U3BbpPLUBaAHE Ha AENHOCT KaTo MHBECTULIMOHHO APYXECTBO OT 3aTBOPEH TUN C
Ne 03- N[/ 06.01.2006 r., npensganeH 3a u3sbpLUBaHe Ha AEWHOCT KaTo
HauuoHanHoO WHBECTULMOHHO APYXECTBO OT 3aTtBopeH Tun Ne 861- HA®D/
05.11.2014 r.

BaHka genoautap Ha [pyxecteoTo e PaicdaiizeHbank /Bbnrapus/ EAL,
cbrnacHo [Jlorosop 3a Aeno3utapHu ycnyru cknodeH Ha 15.09.2014 .

[py»ecTBOTO MMa eAHOCTENEHHa cucTema Ha ynpasneHue ot CbeeTa Ha
AUpEKTopuTE B TpU4neHeH cketas. OpraHuTe 3a ynpasneHue Ha ApyXecTBoTo
ca O6uo cxbpaHue Ha akunoHepuTe n CbBET Ha AUPEKTOPUTE.

[pyxectsoTo e ¢ kanutan 805 951 6p. akuumn c HomuHan 1.00 nes. AkuuuTte Ha
OpyxecTBoTo ca 6e3Hanu4Hu, NoUMeHHN, 0BMKHOBEHMW C NPaBo Ha eauH rnac
BCSKa.

B. Ba3a Ha u3roTesiHe

HUA “UnayctpuaneH doHa” ALl U3roTea CBOUTE FOAULLHU U MEXAUHHN
¢h1HaHCOBU OTYETU B CbOTBETCTBUE CbC 3aKoHa 3a CHETOBOACTBOTO (3Cu),
MexayHapoaHute CtangapTi 3a ®unancoso Otuntane (MC®O), npuetn ot
Bopaa no MexayHapoaHu CyetoBogHu CtaHaaptv v nybnukysanute
ThbKoBaHusA Ha KomuteTsT 3a PassicHeHus Ha MexayHapogHute CTanhapTv 3a
®uHaHcoBo Otuutare (KPMC®O) unu 6usluma MoctosHeH KomuTeT no
PaasicherusTa (MKP) n npuet ot BMCC. B cboTBETCTBUE C M3UCKBAHWUATA Ha
3Cy o7 01.01.2003 r. ApYECTBOTO NPEMUHA OT U3roTBAHE Ha (PMHAHCOBUTE CU
oTyeTV Ha B6a3a HauvonanHute cuyeTtosognu ctanaapT (HCC) kbm usrotesHe
Ha Ba3a MexayHapogHute CueTosoaHu CtaHaaptv (MCC). [ipyxectaoTo
U3roTBsl OTYETUTE CU B ObNrapcku nesa B Xunagu equHuLn.

[laHHUTE B OTYETUTE Ca NPeACTaBeHu Npu crassaHe Ha NpuHuUnuTe 3a
[ieNCTBALLO NPeanpuUaTUe, TEKYLLO HauucnsBaHe, NpeAnasnueoctT,
CbNOCTAaBUMOCT Ha NPUXOAUTE U pasxoauTe, NPEAUMCTBO Ha CbAbPXaHUETO

npea opmara.




Mpu6bnusumenHu oyeHKU U NPeodnosoxeHUs

CbCTaBsHeTOo Ha (PUHAHCOBUA OTYET Hanara pbKOBOACTBOTO Aa Hanpasu
NPUBAN3UTENHU OLEHKU U NPEANONOXEHUS, KOUTO BAUAAT BbPXY CTOWHOCTTA
Ha OTYETEHWUTE aKTUBW U NAaCMBU, U ONOBECTABAHETO HA YCNOBHW aKTUBU U
nacuBM KbM gaTtaTta Ha oTyeTa 3a MHAHCOBOTO CbCTOSIHUE, KaKTO U BbpXY
OTYETEHUTE NPUXOAW U pa3xoau 3a nepuoaa. PakTuyeckuTe pesyntaTu B
6baelle MoraT Aa ce pasnuuyasar oT HanpaBeHWUTe NPUBNU3UTENHN OLIEHKM 1
pasnukaTta [4a e CbliecTBeHa 3a (hMHaHCOBUSA OTHeT. Tean OLEeHKHU ce
npepasrnexaar perynsapHo 1 ako e Heobxoauma nNpomsHa, nocnefHaTa ce
ocyeToBOAsIBA B Nepuoa, Npes KoWTo € cTaHana U3BecTHa.

B. OnoBecTsiBaHe Ha 3Ha4YuMara c4eToBOoAHa NONUTUKA

Mpu3HaBaHe Ha NpuUxoauTe U pa3xoauTe

MpuxoauTe U pasxoavTe Ce HaYUCNABAT B MOMEHTA Ha TAXHOTO Bb3HUKBaHE,
HEe3aBUCUMO OT NapU4HUTE MOCTLNNEHUNA U Nnawanus. OTYUTaHETO UM ce
W3BbPLUBA NPU CNasBaHe Ha U3UCKBAHETO Ha MPUYWUHHA U CTOMHOCTHA Bpb3ka
mexay Tax.

MpuxoauTe ce oueHABaT No cnpaseAnuBaTa CTOWHOCT Ha NOMY4YEHOTO N
noAnexalloTo Ha nonyyasaHe Bb3HarpaXaeHve nof opmaTa Ha NnapuyHu
eKBMBANeHTW U1 NapuyHu cpeacTsa.

MpuxoauTe ce oTpassBaT BbB (PMHAHCOBUS pe3ynTaT 3a Nnepuoaa, Npes KouTo
e oCblUecTBEHa onepauvsaTa, He3aBucUMOo OT NepuoAa Ha uannailaHeTo M.

MpuxoauTte oT NUXBY CE NPU3HABaT NpW HAYUCNABAHETO Ha NuxBuTe (kaTto ce
“3non3ea MeToaa Ha ePeKTUBHUSA NUXBEH NPOLEHT, T.€. NMUXBEHUSAT NPOLIEHT,
KOWTO TOYHO AWUCKOHTUPA oYakBaHWUTe BbAeluy NnapuyHU NoTouM 3a nepuoaa Ha

04YaKBaHWA XWUBOT Ha (DUHAHCOBUS UHCTPYMEHT A0 banaHcoBaTta CTOMHOCT Ha
h1HaAHCOBUA aKTuB).

EdiekTy OT NnpomMsiHa Ha BanyTHUTe KypcoBe

®dUHAHCOBUAT OTYET € npeacTaBeH B Obnrapcku neea, KosiTo e
(hyHKUMOHaNHaTa BanyTa U BanyTaTa Ha NpeAcTaBsAHe Ha APYXEeCTBOTO.
CaenkuTe B Yy)XAECTpaHHa BanyTa NbpBOHa4YanHo ce oTpasssaT BbLB
(hyHKUMOHanHaTa sanyTa no obMeHHUA Kypc Ha AataTta Ha caenkara.
Mapu4yHUTE aKTUBM U NacUBU, AeHOMUHUPAHWU B YyXOeCTpaHHU BanyTu ce
npeuayncnasaT BbB (PyHKLUMOHANHaTa BanyTa, B kpas Ha BCEKU Mecel, no
3aknouuTenHus obmeHeH Kypc Ha Benrapcka HapogHa baHka 3a nocnegHus
paboTeH AeH OT CbOTBETHUSA MeceL,. Beuukn KypcoBu pasnuku ce npusHasar B
oT4yeTa 3a goxoauTe.

HenapwyHuTE aKTUBX U NacuBu, KOUTO Ce OLEHsIBAT No UCTOPUYECKa LieHa Ha
npuaobusaHe B YyAECTpaHHa BanyTa, ce NpeBpbLaT BbB (hyHKLMOHanHaTa
BanyTa no oBMeHHUs Kypc KbM AaTarta Ha MbpBoHavanHata caernka
(npuaobusaHe).

g ]



dDuHacOBU aKTUBU

OpyxecTBoTO Knacuduumpa huHaHCOBUTE CY aKTMBU KaTo AbpiKaHU 3a
TbpryBaHe, AbpXaHU A0 HacTbNBaHe Ha Naaex u pMHaHCOBU aKTUBM Ha
pa3nonoxeHue (npeaHa3HavyeHu) 3a npogax6ba. Kputepuii 3a oueHka smaa
Ha (hMHAHCOBUTE aKTUBU € HaMEePEeHUETO Ha PbKOBOACTBOTO Ha APYXeCTBOTO
Aa peanuavpa nedanfta B KpaTKOCPOYEH NNaH Unu Aa 3agbpXu UHBECTULUMTE
CU nopaav AbNrocpoyHU Lenu.

e @duUHaHCOBU aKTUBU Ha pa3nonoxeHue (NnpeaHa3HavyeHU) 3a
npopax6a - Tasu rpyna opMupa ocHogHama Yacm oT nopTdeiina ¢
LIEHHU KHUXa Ha ApYy)XecTBOTO. ToBa ca akuun Ha cTpaTerunyecku
ApYXecTBa OCHOBHO npuAaobutu Ha noaa Ha bOb.

e ®duHAHCOBM aKTUBU AbPXKaHU [0 HAacTbNBaHe Ha Nagex — B Tasun
rpyna ca BKMOHMEHU KopnopaTuBHU obnurauuu, HoceLwwu foxoa Ha
APYXecTBOTO nof hopmaTta Ha KynoHHa nuxsa. [Jpy)XecTBoTo He
npuTexaea Takvea kbM 30.09.2015 .

e ®UHaHCOBM aKTUBU OAbPXKaHU 3a TbpryBaHe - B Taau rpyna ce
OTYATAT PUHAHCOBM aKTUBM AbpPXaHu C Len reHepupaHe Ha nedanba B
KpaTKoCpoYeH nnaH. B Tasu rpyna ocHOBHO ce BkNo4BaT
KomneHcaTopHu UHCTpymMeHTu - MKB, K3, XKK3. [pyxecTBoTo He
npuTexasa Takusa kbm 30.09.2015.

OCHOBHU NMPUHYUNU Npu oyeHKa Ha akmusume Ha U/ ca:

e QOueHkaTa Ha aKTUBU Ha OPYXECTBOTO, C€ U3BbpLLBA 3a BCEKUN aKTUB,
BKMIOYUTENHO U 32 NbpBOHa4YanHo NpU3HaTUTeE KbM AataTta Ha OLeHKaTa.

e [lpu nbpBoHaYanHo npuaobusaHe (NpU3HaBaHe) Ha akTuB - No LieHa Ha
HerosoTo nNpuaobueaHe, BkNoYBaLLA U pa3xoauTte No caenkara.

e [lataTta Ha npugobusaHe (Npu3HaBaHe), CbOTBETHO Npoaaxbarta
(oTnMcBaHETO), Ha BCEKN aKTUB, e AaTtaTa Ha ckrntouBaHe Ha caenkarta.

o [lpv nocneasalyo OUeHsiBaHe Ha akTuB - NO CnpaBeAnuBa CTOMHOCT No
CbOTBETHUA pef 1 HauvH, onpedeneH B [paBunara 3a oLeHka Ha
nopTdpenna u onpefensiHe Ha HeTHaTa CTOMHOCT Ha aKkTuBUTe, NpUeTU
OT ApYyXecTBoTo U ofobpexun oT Komucua 3a ovHaHCOB HaA3op.

MocneaHoTo oaobpeHue Ha Mpasunata Ha [pyxecTsoTo e ¢ pewwexue Ne 334-
HW® ot 28.04.2015 .

Mpoueaypu npu usyucnasaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE.

HemHama cmoiiHocm Ha akmueume ce U34uc/isea exemMecey4Ho o crneoHus
HaYUH:

e YcTaHOBSABa ce KOW akTUBWM UMaT nasapHa LeHa u ce onpeaenaTt
aKTUBUTE, 3a KouTo LWe 6bae nadncneHa cnpasegnueara CTOMHOCT.
W3nonaeaT ce cnegHUTe U3TOMHUUM 3a onpeaensiHe Ha nasapHaTa ueHa
Ha akTuBuTE: NbpBuYHUTE Aunbpu Ha [LIK, oduumanHuTe BlonetnHu Ha
Bbnrapcka coHgosa Gopca - Codua 1 Ha HyxaecTpaHHW perynupaHu
nasapu Ha UeHHU kHuxa, Reuters, Bloomberg v ap.

o W3roTBAT ce NpefnoXeHuaTa 3a onpeaensaHe Ha cnpasegnuearta
CTOMHOCT W ce B3emMa pelleHue 3a cripasegnuBarta CTOWHOCT CbrnacHo
HacToALWWUTe Npasuna. KbM npegnoxeHuaTa ce npunarat gaHHuTe u



aHanuauTe, KOUTO ca U3non3saHu Npu onpeaensiHe Ha cnpaseAnueaTta
CTOWHOCT.

e W3ebpluBa ce 0CYETOBOASBAHE Ha BCUYKMN Onepauum, CBbp3aHu C
npeoLieHKaTa Ha akTUBUTE NO NasapHa LeHa unu cnpaseanuea
CTOWHOCT, U ce n3rotess 000poTHa BEAOMOCT.

o OkoHuaTenHo ce onpenensa HeTHaTa CTOWHOCT Ha aKTusuTe.

MonutukK No ynpasneHue Ha pucka

HWUAO UxayctpuaneH cdona” ALl uma uarotsexu Npasuna 3a oueHka u
ynpasneHue Ha pucka, Kouto ca BHeceHu u ofobperun ot Komucus 3a
dmHaHcoB Haa3op.

OcHo8HUMeE pUCKO8e, Ha KOUMO € U3oXeHo Opyxecmoeo ca:

[MasapeH puck - Bb3MOXHOCTTa Aa ce peanuaupar 3arybu nopaau
HebnaronpusaTHU Na3apHU U3MEHEHUA B CTOWHOCTTa Ha puHaHcoBuUTe
UHCTpYMeHTU. KomnoHeHmume Ha nasapHus puck ca.

JluxeeH puck - pUcKbT OT HamansiBaHe Ha CTONHOCTTa Ha UHBECTULMATA B
AafeH UHaHCOB UHCTPYMEHT Nopaav U3MEHEHWE Ha HUBOTO Ha NINXBEHUTE
NPOLEHTH.

BanyTeH pUCK - pUCKbT OT HamansBaHe Ha CTONHOCTTa Ha MHBECTULMATA B
nafeH UHaAHCOB UHCTPYMEHT, IEHOMUHUPaH BbB BanyTa, pasnuyHa oT nes,
nopaau U3MeHeHue Ha Kypca Ha obMsiHa mexay Tasu BanyTa v nesa.

LleHoeu puck - pucKbT OT HaMansiBaHe Ha CTOWHOCTTa Ha UHBecTUUuATa B
AafeH UHaHCOB UHCTPYMEHT nopaau HebnaronpusaTHU NPOMEHU Ha HUBaTa Ha
nasapHuTe LeHW.

KpedumeH puck e Bb3MOXHOCTTa OT HamanssaHe Ha CTOMHOCTTa Ha
no3vuMATa B €AuH (PMHAHCOB MHCTPYMEHT Npu HeovaksaHu cbbutus ot
Kpe4MTEH XapaKkTep CBbp3aHu C eMUTEHTUTE Ha (DUHAHCOBU UHCTPYMEHTH,
HacpelyHaTa cTpaHa no 6opcoBu u 3BbLHOOPCOBU CAENKW, KAKTO U AbpXaBuTe,
B KOUTO Té U3BbPLUBAT AENHOCT,

OnepayuoHeH pUcK e Bb3MOXHOCTTa /la Ce peanuaupar 3arybu, cBbp3aHu ¢
rpeLuKku UNM HeCbBBbPLUEHCTBA B cUCTEMATa Ha opraHu3auus, HeAoCTaTbHHO
kBanuduLvpaH nepcoHan, HebnaronPUATHU BBHLLHN CbOUTUS OT HE(UHAHCOB
XapakTep, BKMIOYMTENHO U NpaBeH PUCK;

JlukeudeH puck e Bb3MOXHOCTTa OT 3arybu OT HanoXuTenHu Npoaaxou Ha
aKTVUBK Npv HeBnaronpusTHU Na3apHuU YCrnoBUA 3a nocpellaHe Ha Heo4akBaHo
Bb3HWKHANM KpaTKOCPOUYHU 384 bIMKEHUS.

Puck om KoHYyeHmpauyusi — Bb3MOXHOCTTa oT 3aryba nopaau HenpasunHa
ausepcudvKkauma Ha ekcno3uuun KbM KIUEHTU, rPynin CBBbP3aHU KITMEHTH,
KMUEHTU OT EAUH U CbLl UKOHOMUYECKU 0Tpackn, reorpadcka obnact unu
Bb3HUKHAN OT efHa U Cblua AEeHOCT, KOBTO MOXe Aa NPUYUHU 3HAYUTENHU
3arybu, KakTo U pUCKbLT, CBBbP3aH C rofleMu Henpekn KpeauTHU eKCnosuluu.

3aeMu U KpeauTu

Cnopea HopmaTuBHaTa ypeaba v BbTpeLlHUTe npasuna Ha HWUA
Mupyctpuanen ¢oHa” ALl Apy*ecTBOTO HAMa NpaBo Aa noy4asa 3aeMu U




KPeauTh 1 pecnekTMBHO Aa oTnycka Takusa. [pyXecTBOTO He e nonssano
3aemu, KaKkTo 1 He ca OTNyCcKaHu Takuea Ha apyru apyxectsa kbMm 30.09.2015 .

OLieHKa Ha KpaTKOCPOYHUTE 3aAbIKEeHUsA

KpaTKocpo4HuTe 3aAbMKEHUA ce OLieHABAaT N0 CTOMHOCTTA HAa TAXHOTO
Bb3HUKBAHe, No KOSITO ce o4akea ga 6baaT noraceHu B 6baetue.

MapuuHM cpencTBa U NapMYHU EKBUBANEHTH

Mapu4HUTe cpeacTsa U KpaTKOCPOUYHUTE Aeno3nTu B 6anaHca BknoYBaT
napu4Hu cpeacTea no 6aHkoBu cMeTku, B Bpoii U KpaTKOCPOYHU AEN03UTH C
paanuyeH MbpBOHaYaneH nagex.

OT4eTHT 32 NapuUYHUA NOTOK € CbCTaBEH NO NPEKUA METOA.

gaH'I:HM

TekylWwmTe AaHbYHW aKTMBW U NacuBY 3a TEKYLMA U NpeaXoAHU nepuoamn ce
npu3sHaBaT No cymaTa, KOATo ce ovakea aa 6bfe Bb3CTaHOBEHA OT UMK
nnateHa Ha AaHbyHuUTE BnacTu. MNpu usdncneHve Ha TekyLuTe AaHbLm ce
npunaraT fAaHb4yHUTE CTABKW U faHbYHUTE 3aKOHW, KOMTO cCa B CUna unu ca B
3HayUTenHa cTeneH NpUeTu KbM gaTaTa Ha HanaHca.

CwrnacHo pasnopeabute Ha 3KIMNO nuueHsanpaHUTe UHBECTULIMOHHU
JpyXecTBa OT 3aTBOPEH TUN He ce obnarat ¢ KopnopaTUBeH AaHbK.

I'. MoacHUTEeNnHU benexku

CpaBHUTenHaTa UHopMaLus B OTHETUTE U NpeacTaBeHuTe no - aony
nosicHUTENHU Benexkn e 3a cbnoctasum nepuog 2014 roguHa.

1. DUHAHCOBMU aKTUBU — KaNUTanoBU LIEHHWU KHWXKa.

M6 - gony e npeacTaBeHa MHOpMaLUs 3a NpUTEXaBaHUTE KanuTanosu U
OBMATOBY LEHHN KHWKA No ApyxXecTsa, 6poi nputexasaHu akuum v obnurayum
1 OTYEeTHa CTOMHOCT B X.NnB. ChLyuTe ca npeouleHeHn CkrnacHo npuetaTa ot
apyxectsoTo meToauka kbm 30.09.2015 .

% ot

MapTtuaa Nme KonuuecTBo | Msipka [ CroWHOCT amu;me Ha

APY¥KecTBOTO
BSTR 3MAL BYNCTPAL - COOUA 674.000 | 6p. 20 2.785%
CCB T6 LlentpanHa Koon. baHka AL} 2000.000 | 6p. 2 0.277%
CHIM Xumumnopt Af] 6269.000 | 6p 9 1.218%
ENM EHemoHa Af] 1593.000 | 6p. 0 0.022%
EUBG Espoxong Bwarapua Afl 21992.000 | 6p. 15 2.041%
FIB MbPBA UHBECTULIMOHHA BAHKA ALl 8757.000 | 6p. 19 2.569%
PING MuureunHuTe EAL 100000.000 | 6p. 0 0.000%
SLB CnbHues bpar Afl 6835.000 | 6p 17 2.352%




TRACE Tpeiic Mpyn Xong ALl 4950.000 | 6p. 30 4.162%
ZHBG 3bpHexu XpaHu bvarapusa AL 22724.000 | 6p. 1.127%
ZLP 3naTHU NAcbum A 1709.000 | 6p 2 0.331%

O6mmo 122 16.884%

Kbm 30.09.2015 r. ApyXeCcTBOTO HEe € OCbLUECTBABANO CAENKM C LIEHHU KHWXKA.
Bewe HanpaeeHa obesueHka Ha akuuuTe Ha [NMuHreuHuTe ALl, no npeanoxexHve
Ha UHBECTULMOHHUAT KOHCYNTaHT, npueto oT CbBeTa Ha AUpeKkTopuTe Ha
APYXEeCTBOTO.

HUO UkaycTpuaned ®oHg Al uma HamepeHue Aa U3BbpLLIn

yBENUYEHUE Ha Kanutana cu.

Mpes n3TeknoTo TpUMeceuue ce cknioymxa Aea opybpAHU AOrOBOPYU 3a

MOKYNKO-N po,qa>|<6a Ha aKuunn.

Ha 23.09.2015 r. ce ckniouu chopybpAeH A0roBop 3a Nokynko-npoaaxoda
Ha 40 000 /ueTupugecet xunsagw/ 6pos akyum oT kanutana Ha Esponeiicka
3apaBHoocuryputenHa kaca 3A[ Ha ctoinHocT 107 200 nB. /cTo 1 ceagem
xunagu v asecrta nesa/. lNnawaHeTo no caenkarta we ce U3BbpLlun B CPOK 40
30 AHW OT BNMCBaHETO B TbproBckuAT Peructbp Ha yBenuyasaHeTo Ha

kanutana Ha HUQ Ungyctpuanen ®oxg AL,

Ha 24.09.2015 r. ce ckntoun chopybpaeH AOroBop 3a NOKynko —
npogax6a Ha 1 500 /xunsga v netctoTuH/ 6pos akuum oT kanutana Ha BEL| K2
Al Ha cTonHocT 107 250 nB. /cTO ¥ ceaem xunsaun aeecta v netaeceT nesal.
MnawjaHeTo no caenkaTa e ce u3BbpLlun B cpok Ao 30 AHW OT BNUCBaAHETO B
TbproeckusT Peructop Ha yBenuyaBaHeTo Ha kanutana Ha HA[

UHayctpuaneHn ®ong AL

2. HeTekywiu akTusu

[pyxecTBOTO € Npueno npar Ha CbLEeCTBEHOCT 3a BCUYKN aMopTU3epyemu
akTueu 150 nB. NoA KOWTO akTUBBLT Ce NPU3HaBa U3LUANO0 3a TeKyLl pasxoa,
BbLMPEKX Ye OTroBaps Ha KpUTepuuTe 3a aMopTU3Mpyem akTuB. AKTUBUTE ce
oTYWTAT MO NPenopbLYUTENHUA NOAXOA 3a nocneasalla oueHka. Ha 3acenaHve
Ha CbBeTa Ha JupekTopute Ha HUI Unayctpuaned doHa Afl, ¢ MNpoTokon
Ne215/07.01.2011 r. ce B3e peweHue cuutaHo ot 01.01.2011 r. ga ce
NPOMEHAT CPOKOBETE HAa aMOpPTU3aLMUA Ha HETEKYLUUTEe HeMaTepuanHu akTueu
Ha ApYXecTBOTO. [py>XeCTBOTO He NpUTexasa UHBECTULMOHHU UMOTH. T10 -
Jony e npeacrtaBeHa uHhopmMaLusa 3a rpynuTe HETEKYLLW aKTUBM.




30.09.2015 (x.ne.a)
Kateropus OtuyetHa | Hatpynawa | BanaHcosa
CTOWHOCT | aMopTuU3auuns | CTOUHOCT
Odoumc obopyasaHe 7 7 0
Hematepuaniu 0 0 0
aKkTuBK
O6wo: 7 7 0

3. NapuyHu cpegcTBa

[py>XecTBOTO NpuTEXaBa CPOYHU MECEYHN Aen03nTK B fieBa 1 BanyTa.
BanyTHWUTE No3uLumn ca NpeoLeHeHN No 3akniouuTenHus Kypc Ha BHBE kbM

30.09.2015r. no cnegHUTE BanyTHU KypCoOBE:
USD - 1.74581
EUR - 1.95583

Mokasaten (x.nB.)

30.09.2015

31.12.2014

1. MNapu4yHu cpefcTea B Kaca

2. Mapu4Hu cpeacTea no
BGe3cpoyHu Aeno3nTu

11

84

3. MapuyHu cpeacTea no 6aHKoBK
Aeno3nTu

584

521

B T.4. CbC CPOK 3 mecela Ao
nagexa

Obuwo:

595

605

4. HechuHaHcoBU aKTUBM

Mé - pony e npefcraseHa UHgopmauus 3a pasmepa Ha OTAeNnHUTE BUA0BE

B3eMaHusA.
B3EMAHWUA
CteneH Ha NUKBUAHOCT
FI Cyma Ha
Slesatent (ce.) B3emanusTa | A0 1 Ao 3 Ao eAwa
mecel meceua roavHa
a 1 2 3 4

|. KpaTkocpo4Hu B3eMaHus

1. BaemaHus, cBbp3aHu ¢




eMuTupaHe

2. CbaebHu B3emaHua n
NPUCBLAEHN B3EMAHUSA

3. BaemaHusa oT cby4acTus

(anBuaeHTn)
4, BaemaHusa OT NAXBUK, B T.4.: a
no 4enosuTu 5

no AbNrosu UHUHCOBU
WUHCTPYMEHTU

5. BaemaHus, cBbp3aHu ¢
(PUHAHCOBU UHCTPYMEHTH, B
T

npu npogaxba Ha huHaHCOBU
WUHCTPYMEHTHU

yBenuyeHua Ha Kanutana

Apyru

6. [pyrn KpaTKOCPO4HU
B3EMaHus

Obuwo: 5

5. [lpyrv B3eMaHus U npeannaTeHn pa3xoau

[pyxecTBoTo Npu3Haea kaTo , [lpyrv B3emaHus n npeannateHu pasxoau”
npegnnaTteHuTe pa3xoaun 3a aboHameHTu — 3a HopMmaTueHa ypeaba, kouto ce
OTHaCSIT 3a crnesall OTYETEH Nepuos, KakTo U TeKyLlo nNpes roguHarta
abmkuMuTe Taken kbm KOH, BOB v gp. Kem 30.09.2015 pasmepsT Ha
npegnnateHute pasxoau e 945.00 ns.

6. OcHoBeH Kanuran

OCHOBHUAT KanuTan Ha apyxecTsoTo e pa3npegeneH B 805 951 6pos
oBukHoBeHU akuun. [loxoabT Ha efHa akuus ce onpeaens KkaTo HeTHUA
chMHaHCOB pe3ynTarT 3a nepuoja ce pasfaeny Ha cpegHonpeTerneHuns Bpon
akuvm. Kbm 30.09.2015, poxoabT Ha eqHa akuusa e oTpuuateneH u ce
onpenens Ha -0.223541927487 nB. fakyua. 3a npegxoAHuUs nepuod KbM
30.09.2014 r., 4OXOALT Ha eaHa akumsa e 6un -0.0529040599242 nB./akuuns.

7. OpyxecTBoTO hopMupa pe3epBU KaKTo cneasa:

CbrnacHo ThProBCKUs 3aKOH APYXeCTBOTO e 3aAb/keHo Aa hopmupa
pe3sepseH ¢oHA B paamep Ha 10% OT OCHOBHWA KanuTan (3aKoHOBU pe3epsMu).




MpeoueHbYHUAT pe3seps e opmupaH OT edekTuTe OT nocneasalla oueHka Ha
duHaHCcoBUTE aKTUBK Ha pa3nonoxeHue 3a npoaaxba no cnpaeeanuea
cToliHoCT. M3BbplueHa e npeoLeHKa Ha KanuTanosute LEHHU KHUXa KbM
30.09.2015, cbrnacHo npasunaTta 3a OUeHKa NpueTn oT ApYXeCTBOTO.

[lsuxeHuemo Ha pe3epea o ¢huHaHCo8U akmueu Ha pa3nosoxeHue 3a
npodaxba e kakmo credsa:

Pe3eps no ¢hMHaHCOBU aKTUBM Ha pa3nonoxexue 3a 30.09.2015  31.12.2014
npopaxba

Canpgo Ha 1 sHyapu (723) (735)

HeTeH Aoxo4 OT NpeoLUeHKkn Ha PUHAHCOBKN aKTUBK Ha 63 12
pasnonoxeHue 3a npogaxba

Canpo Ha 31 gekemspu (660) (723)

OBLMTe pe3epBu Ha APYKEeCTBOTO OTpasaBaT HaTpynaHuTe nevantu u sarybou
npe3 NnpeaxoAHUTe roauHu.

Cneuvanuute/ UHBECTULMOHHUTE pe3epBu ca hopMupaHu Bb3 OCHOBA Ha
nanckeanusaTa Ha 3MMMLK.

PesepBu (x.ns.) 30.09.2015 | 31.12.2014

Peseps oT nocneasaliu
OL{€HKK (660) (723)

( MpeoueHbYeEH pe3eps)

O6wu pesepsu 557 601
CneuuanHu /

MNHBECTULUMNOHHN 114 114
pe3epsu

3akoHOBU pe3epsu 81 81

O6wo: 92 73

8. duHaHcoOB pe3ynrtar

®uHaHcoB pesynTar (x.ne.) | 30.09.2015 | 31.12.2014

HepasanpeneneHa nevanba

HepaanpepeneHa 3aryba




Tekywy peayntaTt (180) (44)
Obuo: (180) (44)

9. Tekywm 3aabLIKEHUA

[py*ecTBOTO OT4MTa 3aAbIDKEHUA KbM AOCTaBYULM HA yCcnyru, nepcoHan,
oCUrypuUTENHU U AaHbBYHU 3aabimxeHus. [16 - gony e npeacTasBeHa
UHOopMaumsa 3a pa3aMepuTe Ha OTAENHUTE BUAOBE 3aAbiMKeHNs.

Mokaszaren (x.nB.) | 30.09.2015 | 31.12.2014
HaHbuu 0 1
MNepcoHan 3 0
Ocuryputentu 1 0
3a4bIKEHUS

HocTasynun 1 1
O6wo: 5 2

10. Pa3xoau 3a o6uyaHa elHOCT

[pyxecTBOTO OTYMTA KaTo pa3xoau 3a obuyaiiHa AeHOCT HechmHaHcoBuTe
pa3xofu KaTo pasxoauTe 3a matepuanu, BbHLHW ycnyry, amoptusauuu,
3annaTi U OCUrypoBKW Ha NepcoHana, pa3xoaun 3a aHbuu U Takcu, NPeoLeHKu
N NPOBU3UK, KaKTO U PUHAHCOBUTE Pa3X0Au.

Mokasarten (x.nB.) 01-09.2015|01-09.2014
1. Paaxogu 3a matepvanHu

3anacu 0 1

2. Pa3xoau 3a BbHLWHW ycnyru 15 19

3. Paaxoau 3a 3annatw,
couunanHo U NEHCUOHHO

ocurypsisaHe 38 52
4. [ipyrv 9 24
O6wo: 62 96

11. Paaxoau 3a chuHaHcoBa AeWHOCT

[Ipy>KeCTBOTO OTYUTA KaTo pa3xoau 3a uHaHcoBa AeNHOCT uHaHcoBuTe
pa3xof1 CBbP3aHu C OTPULIATENHN Pa3NuKN OT CAENKU C (PUHAHCOBM aKTUBMU,
oTpuLaTeNnHy pasnuku oT NPOMAHA Ha BanyTHUS Kypc 1 Apyru. PasxoauTte 3a
¢hmHaHCcOBa AENHOCT CbLUO ca YacT OT onepaTusHaTa OeWHoCT Ha
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apyxectsoTo. Mpu narotesHeTo Ha OTYeTa 3a NapU4HUTE NoToLUM Te ca
NOCOYEHU OTAENHO.

Mokasarten (x.nB.) 01-09.2015|01-09.2014
1. OTpuuaTenHu pasnuku ot

onepauuu ¢ hUHaAHCOBU aKTUBY,

B T.M. 171 0

2. OTpuuaTenHu pasnuku ot

NpomMsiHa Ha BanyTHU KypcoBe 34 12

3. Opyru 1 1
O6uwo: 206 13

12. Pa3xoau 3a nepcoHana

[py*ecTBOTO OTYMTa Pa3Xx0A4u 3a 3annaTti Ha Lienus nepcoHan u OCUrypoBKK.

MNMoka3arten (x.nB..) 01-09.2015|01-09.2014
1. Paaxoau 3a 3annaTtu, B T.u. 35 48
2. Paaxoau 3a ocurypoBku 3 4
Oobwo: 38 52

13. Mpuxoau oT o6uyanHa nenHocT

[pyXecTBoTo 0T4YMTa KaTo Npuxoau oT obuyaHaTa cu AeHOCT OCHOBHO
thuHaHCoOBUTE NPUXOAMN OT onepauun ¢ (PUHAHCOBU aKTUBK, OT NMONOXMUTENHN
KypCOBM pasanuku, NPUXoAun oT NUXBU NO pasnnaljaTenHdu cCMeTku u Aeno3nuTu
KakTo cnepsa:

Bup npuxoau (x.ne.) 01-09.2015 | 01-09.2014
1. MonoxutenHu pasnuku ot

onepauuu ¢ huHaHCcoBM aKTUBY, B 0 0
TN

2. MonoXxutenHu pasnuku ot 78 51
NpoMsiHa Ha BanyTHU KypcoBe

3. Mpuxogu ot nuxsu 9 14

4. Mpuxoau oT AUBUAEHTU U Ap. 1 1
O6uwo 88 66

bl



14. [lencTBaWo OPYXECTBO

PbkoBoacTBoTO Ha [lpyecTBOTO cyuTa, Ye [IpyXecTBoTo e AeNCcTBaLlo U Le
ocTaHe felicTeallo. Hama nnaHoBe v HaMepeHus 3a NpeycTaHoBABaHe Ha
AenHocTTa.

15. [loxoau uannarteHu no NoBoa OAUTOPCKU ycnyru

[pyxecTtBo e uannatuno npes 2015 r. Bb3HarpaxaeHue 3a U3BbpLUEHWUA 0auT
Ha oTyeTuTe 3a 2014 r. B paamep Ha 2880 ns.

16. CL6uTUA cnen gataTta Ha 6anaHca

Hsima 3HauumMu cbbutus, cnen natata Ha 6anaHca, KouTo Aa NPOMeEHAT
¢huHaHcoBuTe otyeTv kbm 30.09.2015 r. unu aa n3uckeaT ONOBECTABAHUS.

O. NpeacraBsHe Ha BaxHaTa uHdOpMaums, BNusewa Ha LeHaTa Ha
aKUMUTe Ha APYXEecTBOTO

Mpe3 n3TeknoTo TPUMECEUME He ca HacTbnunNu cbbuTus U obcTosTencTea
cbrnacHo 4n.28 ot Hapenba Ne2 ot 17.09.2003 r., BnusAeLyn Ha LueHaTa Ha
aKuuuUTe Ha OpYXEeCTBOTO.

rp. Cochus Wan.aupekTop:
21.10.2015




