MOSICHUTEJIHU BEJIEJKKH
kbM TPUMECEYEH ®UHAHCOB OTYET, kem 31.03.2019 1,
na HUI , MHAYCTPUAJIEH ®OHI” Al

A. Ooma nudopmaiis 3a ApyRECTBOTO

HUJ{ "Uuaycrpuanen ¢oua" AJl e MHBECTHLHOHHO APYKECTBO OT 3aTBOPEH THII,
peructpupano B Tbprobekusi peructbp Ha Pbwarapus cbhe cefanuine u aapec Ha
ynpasnenne rp. Codus, yia. Cnaancka Ne 5, er. 4.

OcHoBHaTa JeilHoCT Ha JAPYIKECTBOTO € HHBECTHpaHE B IIEHHH KHH’KA, KaTO I1laBHATa
LIeJl € rapaHTHpaHe HHTEPECHTE Ha AKIHOHEPHTEC HpE3 IOIBPHKAHE Ha 6anauc1-1pau
nopT(l)eﬁn OT LEHHH KHHXa H (bm{a}{coau HHCTPYMEHTH, ChHETaBalll OTHOCHTCIHO
BHCOKa JOXOJHOCT H MHHHMAaJICH PHCK.

3akona 3a H)’GHH‘}HO rnpemajiaraie Ha NOEHHH KHHIKA, 3akona 3a jeifHocTTa Ha
KOJIEKTHBHHUTE HWHBECTHLHOHHH CXEMH H Ha JPYrd MNPEeAnpHATHS 38 KOJEKTHBHO
rnasapyBaHe H CBBP3aHHTE C THAX [0/3aKOHOBH &AKTOBEC Ca OCHOBHOTO CHEUHHAIHO
3aKOHOIATEJICTBO, KOCTO Kacac Jeitnocrtra Ha APYHKECTBOTO.

JlpyxectBoto mnputekaBa juuens ot Komwucus 3a ¢uuancos namsop (KO®H) 3a
M3BLPLIBAHE HA JIEHHOCT KATO MHBECTHLMOHHO JPY)KECTBO OT 3aTBOpeH THI ¢ Ne 03-
WU/ 06.01.2006 r., npeuspajaeH 3a H3BbpIIBaHe Ha jeiiHocT Kato Haunonanno
MHBECTHIMOHHO JIpy:KecTBO OT 3aTBopeH THil Ne 961- HU®/ 05.11.2014 r.

banka genosutap na Jlpysxecrsoto e Paiidaiizenbank /buarapus/ EAJl, ceriacho
Jlorosop 3a aenosutapHu ycayru ckimouer Ha 15.09.2014 r.

)_Ip)’)KCCTBOTO HMa €JHOCTCIICHHA CHCTEMA Ha YIIPaBJICHHE OT CnBeTa Ha JAHPEKTOPUTE
B TPHYJIECHEH CHCTAB. Opraume 3a YIpaBJICHHE Ha JIPYKECTBOTO ca O6mo C'h6p£1HHC Ha
AKIHHOHEPHUTC H CobBeT Ha AUPEKTOPHTE.

Hpyxectsoro e ¢ kanutan 805 951 Op. akumu ¢ vHomuuan 1.00 nes. Akuuute Ha
HpyxectBoro ca Oe3HaIuyuH1, NOUMEHHH, 0OMKHOBEHH C [TPABO Ha €/IHH I71aC BCAKA.

b. basza na mirorgsine

HUJ “WUuaycrpuaien ¢poua” AJl U3roTss CBOMTE FOAMIIHH W MEKIAHHHH (PHHAHCOBH
OTHETH B CbLOTBETCTBHE CbC 3axkona 3a cueroBoacTBOTO (3Cu), MexkaynapoaHure
Crannapru 3a ®unancoso Oruntane (MC®DO), npuetu ot bopaa no Mexaynapoann
Cueropoann Craggaptd 1 ny0iaukyBaHuTe ThikoBanus Ha KomurtersT 3a PajscHenus
Ha Mexaynapoauute Cranaaptu 3a ®@unancoo Ortuntane (KPMC®O) unu ousmms
[Toctosinen Komurer no Passicuennsita (ITIKP) u npuern or BMCC. B choTBeTcTBHE €
usznckBanusita Ha 3Cu ot 01.01.2003 r. ApyKecTBOTO NpEeMHHAa OT H3rOTBAHE Ha
¢unancosute cu otuern Ha 6aza Hammonamunte cyeroBoanyn crangapti (HCC) xbm
usrorssive Ha 6a3a Mexaynapoauute Cuerooann Cranaaprtu (MCC). [JlpyxkectBoTo
M3rOTBS OTHETHTE CH B OBJIrAPCKH JIeBa B XIS €IHHHIIH.

,[[E}HHHTC B OTHETHTE ca NpPEACTABCHH INPH Clla3BaHE Ha NPHHIHIIMTE 34 JeiicTBallo
OpeAlpUATHE, TEKYIIO HAYHUC/IABAHE, NPEANA3/IHBOCT, ChIIOCTABHMOCT HA MPHXOIUTE H
pa3sxoiuTe, NpeauMCcTBO Ha ChALPIKAHNETO Mpe/l (l)opma'ra.

Hpuﬁ.rmmme.mm OleHKI Ul IIPB()IIOJIUJICL’H!UI

CoeraBsineto  Ha (l)lr‘lllal-lCOBHH OTHET Hajlara pPbKOBOACTBOTO Jda  HAllpaBH
HpﬂﬁHIdBIiTCJIHH OLEHKH H MpearooKEHHsA, KOHTO BJIHAAT BLPXY CTOHHOCTTA Ha



OTUETEHHTC AKTHBH H INACHBH, H ONOBCCTABAHETO HA YC/IOBHH aKTHBH H MAaCHBH KbM
jJarata Ha OTHETa 3a (pnuanconoro CbCTOAHHE, KAKTO N BBPXY OTHECTCHHTC IIPHXOAH H
pasxon 3a 1epHoja. daxTHyeckure peE3yJiTaTu B Obaele Morar ja ce pasjin4aBatr OT
HarnpaBeHHUTE HpHGJ’IPBHTeIIHH OLIEHKH H pa3jiHKaTa Jda € ChUIECTBEHA 3a (bHHaHCOBHH
otuer. Te3H OLEHKH ce npepasricikaar peryjsipHo U ako € HeoOXxoauma IMMpoMsHa,
rnocjegHara ce OCUETOBOJIsABA B [IEPHO/A, 1TPE3 KOITO € cTaHaza U3BECTHA.

B. OnoBecrsiBAHE HA 3HAYNMATA CHMETOBOAHA NOJHTHKA

"DIIBIHIBQ!IE Ha NPpHXO/JANTE 11 PasxXoanre

Hpnxonme H pasxoIuTEe Cc€ Ha4yuciasaBar B MOMEHTA Ha TAXHOTO BB3HHKBAHE,
HEC3dBHCHMO OT INAPHYHHTE ITOCTBIIJIEHHA W IIalllaHHA. OTuHTaHETO UM CE€ H3BBpUIBA
ITpH Clia3BaHE Ha H3HCKBAHETO Ha IIpHYHHHA H CTOHHOCTHA BPpb3Ka MEHIY TAX.

Hpnxonme ce olleHsaBaT 10 clipaBe/ijiiBara CTOHHOCT Ha MOJIYHMECHOTO HJIH
IMMOUICHKAIIOTO Ha [MOJYHaBAHC  Bb3HAIpAWACHHE 11010 (l]OpMElTEl Ha IIapHYHH
CKBHBAJICHTH HIIH IMApUYHH CPEACTBA.

anXOHHTC CC OTpassaBaT BbB (}’lHliﬂHCOBHH pes3yiaTar 3a nepuoaa, Ipes KOHTO €
OCBIIECTBEHA OllepaluATa, HE3ABUCHMO OT IIEPHOAa Ha H3IJIalllaHETO it

[Tpuxoaure OT JUXBH ce NMPH3HABAT IIPH HAYKCIIABAHETO HA JINXBUTE (KaTO ce M3Mo/3Ba
MeTofa Ha e(peKTHBHUS JIMXBEH MPOLEHT, T.e. JUXBEHHST MPOLEHT, KOHTO TOYHO
JUCKOHTHPA OvakBaHuTe ObACUIN NApUYHH MOTOLHM 3a NEPHO/Ia HA OYAKBAHHS JKHBOT Ha
(h)MHAHCOBHSA MHCTPYMEHT 10 OasaHcoBaTa CTOMHOCT Ha (JHHAHCOBHS AKTHB).

Edextin or npoMsina Ha BAJYTHITE KYPCOBE

(MHHAHCOBUAT OTHET € MpEACTABEH B Gbnrapcxn JiéBa, KOATO € (|1ymcuuouaﬂna'ra Bajlyra
H Balyrara Ha IpeJcTaBiAHE HA JPYKECTBOTO. Chenxkure B HYIKICCTpAHHA BalyTa
I[IbPBOHAYAJIHO CE€ OTpa3sfBaT BLB (I)YIIKLIHOI]&J'[HE‘.TE! BajlyTa 11O oOMeHHus Kypc Ha
Jdarara Ha CICJIKaTa. I—[aplwl‘IHHTC AKTHBH H MNacHMBH, JCHOMHHHPAHH B YYKICCTPAHHH
BAIYTH C€ IPEH3HHC/IABAT BbB (b}/HKI.lIIOHaJlHaTEl BajlyTa, B Kpas Ha BCEKH MeEcell, I10
3aKIOUUTENHUA 0OMeHeH Kypc Ha Bhnrapcxa Hapomia banka 3a nocneanus pﬁGOTEH
JEH OT CHLOTBETHHSI Mecell. BcHuku KYpCOBH Ppa3/IMKH C€ IMNpH3HABAT B OTHETa 3a
HJOXOIHTE.

Henapuunute akTHBH H [ACHBH, KOMTO C€ OLICHABAT [0 HCTOPHYECKA Il€Ha Ha
npugo0HBaHe B UyKIAECTPAHHA BalyTa, Ce NPeBPbINAT BbB ()YHKIHOHAIHATA BAyTa I10
oOMeHHHS KypC KbM jaTaTta Ha MbpBOHA4YaIHaTa ceska (npujaobusane).

MOunacosn AKTHBIHI

HpyxectBoTo KiacH(pHuMpa (PHHAHCOBHTE CH AKTHBH KaTO AbPKAHH 32 ThpPryBaHe,
ABPKAHH 10 HACTBIOBAHC Ha NaAeK H (UHAHCOBH AKTHBH HA PAa3NojoKeHHe
(npeanasznayvenn) 3a npoaakda. Kpurepuii 3a ouenka B1aa Ha (PUHAHCOBHTE AKTHBU €
HAMEpPEHHEeTO Ha pPBKOBOACTBOTO Ha JPYXKECTBOTO Ja peaausupa nevanda B
KPaTKOCPOYEH IUIaH MM A4 3aAbPiKH HHBECTHLHHTE CH II0pajH ALJATOCPOUHH LEH.

e (MuHaHCOBH AKTHBH Ha pa3dnojokenne (npeiHasHavens) 3a npojaxoda -
tasu rpyna ¢opmupa ocHosHama vacm ot noprdeiiia ¢ LEHHH KHHXKa Ha



apyxectBoto. ToBa ca akuMM Ha CTpaTerMyeckd IpyXKecTBa OCHOBHO
npua00HTH Ha 1oj1a Ha b®b.

(DUHAHCOBH AKTHBH AbpKAHH 10 HACTBIIBAHE HA NAaJeK — B Ta3HW rpymna ca
BKJIIOYEHH KOPIOPATHBHH oﬁnuramm, HOCCLIH [0XO0/J Ha JIPYKECTBOTO IO
tbopmara Ha KYINOHHa JIHXBa. ﬂpymecraom HE [pHTCKABa TaKHBA KbM
31.03.2019 r.

(MDUHAHCOBH AKTHBH ALP/KAHI 32 ThPryBaHe - B Ta3H rpyna ce OTYHTAT
¢uHaHCOBH aKTHBH IbpKaHM C 1€ reHepHpaHe Ha newanba B KpaTKOCpoHeH
miad. B Tta3u rpynma oCHOBHO ce BKJIIOYBAT KOMIIEHCATOPHH HHCTPYMEHTH -
[TKB, K3, XKK3. [Ipy:xecTBoTo He npuTekapa Takupa ksM 31.03.2019 .

Ocrosnu npunyunu npu oyenxa na axmueume na HJ{ ca:

Ouenkara Ha aKTHBH Ha JAPYKECTBOTO, €€ H3BBpPIIBA 32 BCEKH AaKTHB,
BKIIOUHTEIIHO H 3d [IbPBOHAYAJIHO MMPU3HATHTE KbM JlaTaTd HA OLICHKATA.

an [MIbPBOHAYAIIHO npuﬂoﬁlmane (npmuaBaHe) Ha QaKTHB - 110 LE€HA Ha
HETOBOTO HpHHOGHBaHe, BKITKOYBALIA H padXodHTE 110 CJlCiiKaTa.

Jlatara Ha npuaobusane (npu3HaBaHe), ChOTBETHO npojaxdara (OTIHCBAHETO),
Ha BCEKH aKTHB, € JlaTaTa Ha CKJIIOYBAHE HA C/IeJIKaTa.

an nocjacAaBanlo OlEHABAHE Ha AaKTHB - 110 CIpaBelIHBA CTOHHOCT 110
CLOTBETHHA pe/l H HAYHH, OIIpE/IC]IEH B I'[pamma’ra 3d OICHKa Ha noprtbeﬁna H
OMnpejelisine Ha HeTHaTta CTOITHOCT HAa AKTHBHTE, MpUETH OT JAPYKECTBOTO H
0,!106[)61[1’1 ot Komucus 3a (l)lillaHCOB Ha130p.

ITocneanoro ogobpenune na [Ipasuiata na Jlpy:ectsoto e ¢ pemenne Ne 334- HU® or
28.04.2015 r.

ITpoueavpu npu m3uncasisaie Ha HerHara croiinocr Ha aKTHBHTE,

Hemuama cmotinocm na akmugume ce uzuucisg8a eNcemeceyto no cieoHust Hayun.:

YeraHoBsiBa ce KOH aKTHBH MMAT [a3apHa lleHa U ce ONpeiesT akTHBHTE, 3a
KOUTO 11e Obae H34McIeHa crpaBeinBarta croitHocT. M3noassar ce cieaHure
M3TOYHMIIM 3a OlpejieisiHe Ha [nasapHarta lleHAa Ha aKTHBHTE: ITbPBHYHHUTE
munbpu Ha JILIK, odunmanuute GronetuHn Ha bbiarapcka gomnposa Gopca -
Codust 1 Ha yyKAECTpaHHH peryjJupaHH MasapH Ha lIeHHH KHHKa, Reuters,
Bloomberg u ap.

Harotesar ce NpeJIOKEHNATA 3a OIIPENE/ITHE Ha CIIpaBEl/inBaTa CTOMHOCT H ce
B3EMa PCHICHHE 3a CIIpaBCIA/iNBaTa CTOHHOCT CBIVIACHO HACTOSILIHTE ITpaBHiIa.
KbMm [MpEIONKCHHATA CC ITpHJIararT JaHHHTE 1 aHAIH3UTE, KOUTO Ca H3I10JI3BAHH
[IpH OITpe[Ie/IsIHE Ha CIIpaBe/l/iiBaTa CTOHHOCT.

MBBT:]JH.IB& CC OCHCTOBOAABAHE Ha BCHYKH OIlCpalllH, CBbP3dHH C IIPEOIIEHKAaTa
Ha aKTHBUTE I10 I[1a3apHa [eHa HWJIH ClpaBeil/inBa CTOHHOCT, H €€ M3roTBs

060p0ma BEJIOMOCT.

OxoHuaresnHo ce OIIpEic/ia HETHATa CTOITHOCT HA AKTHBHTE.

(]



IToJHTHKH 10 VIIpABJICHHE HA PHCKA

HUJ . Uunycrpuanen ¢oun” AJl uma usrotsenu [1paBuia 3a olleHKa U ynpaBieHHe Ha
pHCKa, KOUTO ca BHeceHH H 0100penn ot Komucus 3a uHaHcoB Han30p.

OcnoeHume puckoge, Ha KOUMo € U310HCeHo ()py.}lC(.’CfJi’OGO ca:’

Hﬂ'3ﬂp€ﬂ PUCK - BB3MOKHOCTTa Jla C€ pealu3Hpar 33[‘}'61“[ rnopann HCﬁH&rDHpHHTHH
ImazapHi H3MEHEHHS B CTOIHOCTTA Ha (l)HHaHCDBHTe HHCTPYMEHTH. Komnonenmume na
nasapHus puck cd.

Juxeen PHCK - PHCKBT OT HaMajsiBaHC Ha CTOIHOCTTA HAa HHBECTHUHATA B JalcH
q)HHaHCOB HHCTPYMEHT nmopajai H3MEHCHHE Ha HHBOTO HA JIMXBEHHTEC ITPOIIEHTH.

BRJ'IYTCH PHCK - PHCKBLT OT HaMa/IsiIBAHEC Ha CTOMHOCTTA HA WHBECTHIMATA B JalleH
(I}HHEIHCOB HUHCTPYMEHT, JICHOMHHHpaH BBLB BalyTd, pasjiidHa oOT JIEB, I0paaHn
H3MCHCHHE Ha Kypca Ha oOMmsiHa MENKIY Ta3u BajyTa H JieBa.

HQHOSH PUCK - PHUCKBT OT HaMalsiBaHE Ha CTOHHOCTTA HA HWHBECTHIIMATA B JaJCH
[l.)HHaHCOB HHCTPYMEHT IOpajaH iIEGIIEI.FOHpIr‘IHTHH [MpOMEHH Ha HHBATA Ha Ia3apHHUTE
LIEHH.

KPEOHHIEH PUCK € BL3MOXKHOCTTA OT HaMa/IsIBAHC Ha CTOHHOCTTA Ha TO3UIUATA B €[IHH
(I)I/IIIElHCOB HHCTPYMCHT [IPpH HCOYAKBAHH cbOUTHS OT KpeINTEH XapaKkTep CBLP3aHH C
CMHTEHTHTE HA (l)HHaHCOBI‘I HHCTPYMEHTH, HACpellHaTta cCTpaHa Iio0 60pCOHH H
H3BbH60pCOBH CIEJIKH, KAKTO H AbPiKABUTE, B KOUTO TC H3BbPLIBAT JIeiiHOCT;

Onepayuonen puck e Bb3MOKHOCTTA Jla ce peanu3upar 3arybu, cBbp3aHi € IpelKu
WIH HeChBBPIUEHCTBA B CHCTEMara Ha OpraHu3auus, HEA0CTATbYHO KBaJIM(HUMpPaH
nepcoHal, HebaaronpUsATHH BBHIIHH CBOMTHS OT He(hHHAHCOB XapaKTep, BKIIOYHTETHO
W NpaBeH pHCK;

Jureuoen PUCK € BB3MOKHOCTTA OT 33[‘)/6“ OT HAJIOMKHTEIHH l'IpOIIEDKﬁH Ha dKTHBH
IpH lieﬁl’]aFOHpHHTHH mas’apHH YCJIOBHA 3a [ocpelaHe Ha HeOYaKBAHO BB3HHUKHAIIH
KpaTKOCPOYHH 3abJIZKCHNS.

Puck om Kornyenmpauua — BbB3MOXKHOCTTA OT 3211"}’63 rnopajan HeElpaBhIHA
ﬂHBepCH{l)HKaLlHH Ha €KCITO3HIHH KBM KJIHEHTH, I'PYITH CBBP3aHH KJIHEHTH, KJIIHCHTH OT
€IHUH H Cbll HKOHOMHYECKH OTpachll, reorpa{[)cxa o0nacT WM Bb3HHKHAI OT €JHa M
ChIlla AeitHOCT, KOETO MOKE J1a IMPHYHUHH 3HAYHTEIIHH 3':11"}'611, KaKTO H PHCKBT, CBbP3al
C IOJICMH HEIIPEKH KPEAUTHH CKCITO3HITHH.

3aeMit 11 KpeJauTH

Cnopen HopMmaTuBHata ypenba u BouTpemnute npasuna na HUJ ,Muaycrpuanen
¢onxa” AJl apy:KecTBOTO HAMA IpaBo Aa Mojyyasa 3aeMH H KPEJIMTH H PECINEKTHBHO J1a
OTIIYCKa TakuBa. JIpy»ecTBOTO He e 110J13BaJI0 3aeMH, KaKTo M He ca OTIYCKaHH TaKHBa
Ha apyru apyxectsa kbm 31.03.2019 1.

Ouenka Ha KPATROCPOMHUTE 34 1bJIZKCHITH

Kpamocpoqﬂme 3a/b/IKEHHS CE OLICHABAT 10 CTOHHOCTTA HA TAXHOTO Bb3HHKBaHE, 110
KOSITO ce oyakBa ja ObjaT noraceHu B Obpjele.



IMapudiin cpeicTBA H NAPHYHH EKBHBAJICHTH

[MapuyHHTE CpeACTBA M KPAaTKOCPOUHMTE JEMO3UTH B OajaHca BKIIOYBAT MapHYHH
cpeactBa Mo OAaHKOBM CMETKM, B Opoil M KpaTKOCPOYHH JENO3MTH € pas3jinHyeH
IbPBOHAYAIEH NAEK.

OTueTsT 3a [MApHYHHSA [MOTOK € ChCTABEH I10 NMPEKHS METO.

TCK}’H,IHTE JaHbYHHU aKTHBH U IMACHBH 34 TCKYUIHA H IIPECAXOIHH NEPHOAH CE NpH3HABAT
10 CyMaTa, KofATO C€ OvYakBa Ja ObJjie BB3CTAHOBEHA OT WJ/IM IIJIaT€HA Ha JIaHBUYHUTE
BJIACTH. an H3YHCJICHHE Ha TEKYIIHTE [JaHbIH Cce MpHiarat JaHbYHHUTC CTaBKH H
IaHBYHHTE 3aKOHH, KOUTO ca B CHJIa HJIH €a B 3HAUYHTE/IHA CTCIIEH TNPHETH KBM JlaTaTta

Ha Oamanca.

Cowrnacio pasnopeaburte Ha 3KITO nuuensnpanute HHBECTHIHOHHM JIPYKECTBA OT
3aTBOPEH THII He ce obnarar ¢ KOpnopaTHBeH JaHbK.

Pazkpusane na undopmaunsi cbriaacuo npmioxenne 9 or Hapepnba Ne2 or

17.09.2003 r. 3a npocnektute npu ny6nvyHo npegnerase v AonyckaHe Ao Thprosus

Ha perynupaH nasap Ha UeHHW KHWXa

[Ipe3 mepso Tpumeceune Ha 2019 r. HAMa H3BbpIIEHA NpPOMAHA Ha JMLATA,
YIPaiCHIBAIIM KOHTPOJI BBPXY APYIKECTBOTO.

Cwraacuo cost yeras HUJI Muayctpuanen @oua AJ] uma eHoCTEeNneHHa cHCTEMa Ha
ynpasiiedue. CbBETHT Ha JAMPEKTOPUTE YIpaBisiBa M IpeEACTaBisiBa JAPYIKECTBOTO.
JleiiHOCTTa Ha JAPY’KECTBOTO € OpraHu3upaHa B OTAEIH, KOHTO MOJIoMaraT B3eMaHeTo
Ha pemieHns ot CbBeTa Ha JUPEKTOPHUTE M H3BBPIIBAT ONEPATHBHO-TEXHHYECKA M
KOHCYJTATHBHO — HH(OpPMAIIMOHHA JeifHOCT M0 OCBIIECTBABAHE NpeaMera Ha JAeHHOoCT
na HAJI. M3nbauntenen aupektop Ha apyxectsoto e Jlannen Ajexcanpos.

[Ipe3 pasrieskianusi Mepuoj HsiMa OTKPHTH MPOM3BOJACTBA MO HECHCTOATEIHOCT Ha
HUJI Unnycrpuanen pong AL

[Tpe3 2019 roanna ce W3BBPIIM OAMT HA roAuiiHHTe (uHancosn otyetH Ha HUJ[ 3a
2018 r. Omurop Ha apyxecTBoTo € perucrpupan omurop Jdumutsp Huxonos
Komkanunkonos, aumioMm 0247/28.10.1994 r. Cwumsar perucTpupad  OJAHTOp e
M3BBPIIN OUT HA roANIIHUTE (hpHHAHCOBH oTyeTH M 3a 2019 1.

HUJl Unaycerpuanen doua AJl He e CKIOUBAJIO CHUIECTBEHH CHENKH MPE3 MbPBO
TpuMeceyue Ha 2019 r.

He e B3emano pelIeHHE 3a CKIIIOYBaHE, NMPEKpaTABaHE H pasBajiiHE Ha JOrOBOPH 34
CBLBMECTHO NpCANpHsATHE.

JpyxKecTBOTO HAMA CBOHM JIBIIEPHH JPYIKECTBA M CLOTBETHO He ca oOpa3zyBaHW MM
pekpareHn cbaeOHM WM apOHTpamHH Jeja, OTHACALUIM C€ J0 3aAb/DKEHHA HWIIH
B3eMaHus Ha JPYKECTBOTO, C lleHAa Ha Hcka Haii-mMaiako 10 Ha cto oT coOcTBEHHS
kanutan na HUJI.

Axuuure Ha [Iuarsunnte AJl, no npeaioxeHHe Ha HHBECTHIHOHHHAT KOHCYJTAHT,
npuero ot CebBeTa Ha AMpEKTOpUTE HAa ApyxecTBOTO ca obe3zuneHend Ha 100 % B
NpeaxoeH OTYEeTEH NepHOIL.

Axuunre Ha Enemona AJ] ca ob6esuenenu Ha 100%.



Pazkpusane na undopmamus coriacno @33, aa.l, 1.7 or a2 - ,3* or Hapenta
Ne2 o1 17.09.2003 r. 32 npocnekTuTe NpPH NYOJIHNYMHO Npelleraie v A0nycKkaie 1o
TBLPrOBHS HA PErvJHpAH Na3ap HA HEeHHN KHHAKA

HUJI Unaycrpuaned doua AJl He e H3BLPIIBAIO I[POMEHH B CYETOBOAHATA CH
MOJIMTHKA Npe3 mbpBo TpuMeceune Ha 2019 1.

Jlpy’KecTBOTO He ydacTBa B TIpyNH MpPeanpusTHs MO CMHChjla Ha 3akoHa 3a
CYETOBO/CTBOTO.

Ha APYKECTBOTO HE Ca H3BECTHH HOTIOBOPEHOCTH, B pE3yJjTar, Ha KOHTO B Obaern
[epuoa Morat aa HacTbIAT MPOMEHH B INPHTEKABAHHA OTHOCHTEJIEH i1 aKUHH OT
HAaCTOAIIH AKIIHOHEPH.

HUJ ., Huaycrpuased ¢oua” HAMa BHCAMM cbAeOHH, aAMMHHUCTPATHBHH WIIH
apOMTPaKHH MPOU3BOCTBA,

HpexabpnnHeTo Ha aKlIHH cTaBa 110 pejla, ONnpelciieH 0T 3dKOoHa H IpaBHIaTa 3a pa60Ta
Ha U,EHTPEUIHHSI JEIo3UTap. HPEXBLPHHHGTO CC BIIHCBA B PCrHCTPHTC Ha ]_lCHTpaJ'IHHH
JCMNO3HTap H B KHHIaTa Ha aKIITHOHCPHTE.

Besiko NpEXBLPJ/IIHE HMa CHJIa CIIPpAMO JApPYKECTBOTO CJICA Kato Obae BHNHCAHO B
PErHCTHpPa Ha I.IeHTpaJ'IHHF[ ACIO3HTAap. I'[panaTa Mo AaxKHuHuTe CE YCTAHOBABAT C
JOKYMEHT 3a perucrpanus ot uEIITpEUIl!I'IH JACIO3uTap (nenom’rapl-la pa:smtcrca).

Beuuku akuumn Ha APYKECTBOTO ca IMOUMEHHH H HE MOrar aa Obaar npeoﬁpaayBaHH B
dKIIHH Ha IPHHOCHTEI. AKUHHTE Ha APYIKECTBOTO ca 6C3HEL"IH‘IHH, KaTro BCAKa cIHa
aKIlHA € C IIpaBO Ha €IHH TIJlac. I'lapmﬂme Ha COGCTBCHHIJ.HTG-&KI_IHOHepH H BCHYMKH
3alBJIZKHTENIHA PEKBH3HTH, C€ BITMCBAT B PEIHCTPUTE HA U,II

Kbm 31.03.2019 roauna eauncrseno Pocnun Kanuran ITaprabpe — bwarapus OOJ]
MpuTEkKaBa Moseye OT 5 Ha CTO OT npaBata Ha riac B obmoto cwhOpanne Ha
JPYIKECTBOTO.

[TpaBo na raac B Oduoto ChOpanue ce ynpaxkHssa 0T Juuara, NpuaoOuiIn akiuuu Haii-
KbCcHO 14 1HM npeau natata Ha oOuoro chOpanue.

Ha APYKECTBOTO HE Ca M3BECTHH CIIOpa3yMeEHHs MEKAY aKIIHOHEPHTE, KOUTO MOrar Jaa
J0BEOAT 10 OorpaHHYCHHs B [IPEXBBPIIAHETO HA aKIIHH HIIH ITPaBOTO Ha rjac.

Ha wienosere Ha CwBera Ha aupextopute Ha HUJL ,Muaycrpuanen doua™ All, Ha
CIIY’KMTE/IMTE Ha APYKECTBOTO H HA CBbP3aHHUTE ¢ TAX JiMla ce 3abpaHsBa CKIIIOYBAHETO
Ha:
- CHENKH, BKJIIOYHTEJIHO I0AaBAHETO Ha HApPEeXKIAaHUs, KOUTO MOrar jaa
Ch3/1a/1aT HEBSIPHA WJIM MOABEKAALIA NPeACcTaBa OTHOCHO ThPCEHETO,
npeaiaraHeTo WM lieHata Ha (puHaHcoBH HHCTpyMmeHTH (DPH), min
KOMTO MOTaT Ja ONpeAessT LieHara Ha eauH uiM Hakoiako ®U na
HeoOHYaiiHO HIIH H3KYCTBEHO HHUBO;
- CHEJIKM, BKJIOMMTEJIHO MMOJABAHETO HA HApeKIaHHs, IPH KOUTO ce
H3no/3Bar (UKTUBHU crocoOH WiaM Apyrd (OpMH Ha HM3MaMHH

JeicTBUS,



cienkn ¢ ®W npu 3arBapsHeTOo Ha THpProBCKaTa CecHs Ha
peryiMpaHus nalzap, KOMTO MOrar ja J0BeJaT [0 IOJBeXJdHe Ha
HMHBECTHTOPHTE, JeficTRAlIM Bb3 OCHOBA HA LIEHHTE Ha 3aTBapsHe;
JAPYTH CHEJKH, Ype3 KOUTO MOXKE 1a CE€ OCBILUECTBH MaHHIyJIHpaHe
Ha nasapa Ha ®U;

C/IeJIKH, KOHTO Ce OCHOBaBaT Ha BbTpellHa HH(pOpMalUd 110 CMHCHII
Ha wi.4 ot 3CIT3DU;

C/IJIKH, KOMTO C€ OCHOBABAT HA MoBepuTesHa HHGopMmalus, B ToBa
4YHCJI0 M CHEJKH, KOMTO Cc€ OCHOBaBaT Ha HH(popMmauus 3a
HEH3ITb/IHEHH KJIMEHTCKH HapeK/1aHHA;

caenxku ¢ @M, 10 KOMTO ce OTHACS HMHBECTHIIMOHHOTO H3c/e/IBaHe,
u3rorseHo or uieH Ha CbBeTa Ha AUPEKTOPHUTE, CIYKHTES Ha
APYIKECTBOTO, H CBBP3aHH C HEro Juua wid ciejaku ¢ OU cabpsanu ¢
®U 3a KOUTO ce OTHACH M3CJAEABAHETO, CbC 3HAHHETO 3a BEPOSTHHS
MOMEHT Ha  ONOBECTsSBAHE HJIH 33  CbAbPKAHHETO  Ha
MHBECTHIIMOHHOTO M3CJe/IBaHe; H3peueHHe MbpBO Cce€ npuiara,
KOTraTo MHBECTHLIHMOHHOTO H3C/IeJBaHE He € JOCTBIIHO 3a nybjnKara
HWIX 32 HHBECTUTOPHTE H HE MOXKE JIECHO Aa Obje HalnpaBeHO Bb3
OCHOBa Ha JocTbiHa 3a ny0jaukata MM HHBECTHUTOPUTE
uHpopmalus; 3abpaHara 110 U3peueHHe MbPBO BaKH, J0KaTo He Obe
ocurypesa pasymHa BB3MOMKHOCT 3a ajapecaTture Ha
HHBECTHIHOHHOTO H3C/IEABAHE Aa JeHCTBAT ChIJIACHO HErO;

caenku ¢ MU, 10 Kouto ce oTHACH MHBECTHLUHOHHOTO HM3CJIEIBAHE,
H3roTBeHo oT wieH Ha CpBera Ha JUPEKTOPHTE, CIYIKHTENT HIIH
CBBP3aHM ¢ TAX suua, win ciejaku ¢ @ caupsann ¢ GU 3a xouro ce
OTHACsi H3CJIC/IBAHETO, B IMPOTHBOpEYHE C AaJ€HH MPENOPbKH B
nepuojaa, 3a KOHTO Te ca BaJMAHH, OCBEH INPH H3KIHOYHTEIHH
obcTosTesCTBA;

clenku 3a cmetka Ha @oHaa B 00eM MJIM ¢ 4ecToTa, Ha LEHH WIH C
omnpejejeHa HacpellHa cTpaHa, 3a KOMTO cnopen obcrostencTBaTa
MOE Ja Ce npHeMe, 4e ce H3BBPIIBAT M3KIIOUHTE]IHO B HHTEPEC Ha
nauue uieH Ha CbBeTa Ha JUPEKTOPHTE, CAYKUTEN HJIM CBBP3aHO C

TAX JIMILE,



- IOKyNKa 3a cMmeTka Ha quue wieH Ha CbBeta Ha JUPEKTOpPHTE,
CIIYKHTEJ MIIH CBBP3aHO C TAX JiHIe Ha ()HHAHCOBH HHCTPYMEHTH, 3a
koo MOHIBT € MoJal HapeKIaHe 3a MOKYIKa, U npojaxbara HM
Ha (DoHaa OT TOBA JIMLE HA LleHa, M0-BUCOKA OT LieHATa, Ha KOSTO I'H
€ 3aKyIuII;
- JIMYHH CJEJKM, [PH KOHWTO Ce H3MOJ3BAT MapH H (UHAHCOBH
HHCcTpyMeHTH Ha DoHNa;
- M3BbpuiBaHeTo Ha INPUKPUTH IOKYNKH HJIH OpOAakOM Ha
()MHAHCOBH MHCTPYMEHTH, T.€. OCBILECTBABAHETO HA MOPEAHUA OT
C/EJKH M JAEHCTBMS, CBBP3aHH C (PUHAHCOBH HMHCTPYMEHTH, 4pe3s
KOMTO Ce IOCTHIra pe3y/ITar Ha MOoKynka n/uin rnpojaxoa Ha Taknsa
(MHAHCOBH MHCTPYMEHTH, HAIPHMEP 3aMsiHa HA aKLHH C JbPiKaBHH
LEHHH KHM)Ka M nocjeasaiia npopaxda Ha IbpKABHHTE LEHHH
KHHKa HJIH 3aMsiHa HA aKIHK ¢ JBJIrOBH (JMHAHCOBH MHCTPYMEHTH C
ocTaThYeH CPOK 0 Majexa no-Majiko oT eAMH Mecell.
Manbnuutenuust wied Ha ChbBeTa Ha AUPEKTOPHTE /H3MBIHUTENEH AUPEKTOp/ €
kommnetenten jaa npeacrasiassa HUJL v npu ockliecTBsaBane Ha npejmMera Ha JCHHOCT,
KaTO BHHArM JEfiCTBA OT UMETO H 3@ CMETKa Ha JPY’KECTBOTO H [TOCTABs HHTEPECHTE Ha
M0CJIeIHOTO HaJjl CBOMTE.
M3mbnuTe IHUAT JUPEKTOP HazHa4yaBa v ocBoOOIMK1aBa CIyKHTE/IUTE, KAKTO H ApyTuTe
nuia, paboTeliy 1o aorosop 3a pyxecTsoro.
Cnopen nopmatuBHata ypeiaba u Bbrpeiinute npasuna Ha HUJL ,HMuaycrpuanen
doug” Al apyxecTBOTO HsIMa MPaBO J1a M0JIy4aBa 3aeMH M KPeJIUTH H PECIeKTHBHO J1a
OTHyCKa Takuba. J[pyKeCcTBOTO He € MOJ3BAJIO 3a€MH, KAKTO M HE ca OTIIyCKaHH TakuBa
Ha apyru apy:xkectsa kbM 31.03.2019 roauna.
[lpe3 oruernus nepuoa Ha 2019 roauuHa JApyKecTBOTO HE € EMHUTHpPAJIO H He €
T0JIyMaBaI0 CPeACTBA OT H3BLPIIEHA HOBA EMHCHS Ha IIEHHH KHHIKA,
3a nepuoja HAMAa HACTBINIM MPOMEHH B OCHOBHHMTE NpPHHIMIIK 32 yNpaBieHHe Ha

CMHUTEHTA.

Vnpasutennure U Koutposnnute oprann ua HWJL Unnyctpuanen ®oua Al ne
[IPUTEIKABAT aKLHK OT KaruTaia Ha apyxectBoto Kbm 31.03.2019 1.

IIpe3 nupBo Tpumeceune Ha 2019 r. 8 HUJL Unaycrpuaien ¢poua AJl He ca HaCTBINIIH
HHKAKBH OpraHM3alliOHHH NPOMEHH CBBp3aHM ¢ npeobpasysane, mpojaxda, anopr,
JlaBaHe Mo HaeM Ha HMYILECTBO, [IPeyCTAHOBABAHE Ha JIEHHOCT.

PukoBoacTsoTo Ha JpyixecTBoTO cuuTta, e Jpy:KecTBOTO € JeHCcTBaIIo H 11 OCTaHe
neficrsamio. Hsama niiaHoBe i HaMepeHus 3a peycTaHoBsiBaHe Ha JIEHHOCTTA.



[pe3 2019 r. apy’ecTBOTO HMa HAMEPEHHE 1a MPOABJIKH MOJINTHKATA CH Ha
HHBECTHpaHe BbB BHCOKO J0XO/HH [IeHHU KHIKA Ha MyOJH4HH ApYyKeCTBa.
PBHKOBOJACTBOTO Ha APYIKECTBOTO CE€ HAsABA C IIOMOIITA HA HHBECTHIIHOHHHS
KOHCYJITAHT, B3eTHTE HHBECTHLIHOHHHU PEILLEHHUS 14 JI0BEaT /10 yBeJnyaBaHe Ha

JIOXOJMTE Ha APYIKECTBOTO H MMOCTHTaHE Ha OIIle l'IO-IIOGpH IIJHHaHCOBH pe3ynrari.

I'. [TosicunTe/ IHN DeJIesKKH

CpaBHuTenHara HHGOPMAUMs B OTYETHTE M MPEACTABEHHTE M0 - JI0Jy MNOACHUTEIHH
Genexku e 3a chrocrasum nepuoa 2018 roauna.

1, GuHAHCOBH AKTHBH — KANNUTAJOBH IICHHI KHIKA,

[16 - noay e npeacraBeHa vH(popMalHs 3a NMPHTEKABAHHTE KAlHTAIOBH H IBJITOBH
HEHHH KHHKa 110 Jpy:KecTBa, Opoil NpHTeKaBaHW AKUMHM M OOJMrauMH M OTYETHA
croifinoct B X.JiB. ChUIMTE ca NpPeOlEHEHH CBIJIACHO NpHETaTa OT JAPYKECTBOTO
meroanka keM 31.03.2019 r

Xumn.is.

% ot
Kon Ume Konu4yectBo | Msipka CtonHoCT aKTUBMUTE Ha
APYXecTBOTO
3JR Codapma ALl 10000.000 | 6p 35 7.985%
57E Emrka Al 1655.000 | 6p. 4 0.989%
S5F4 Mbpea MHBecTMUMOHHA baHka ALl 5000.000 | 6p 18 4.097%
6AM AnkomeT ALl 2450.000 | 6p. 27 6.144%
ccB 76 LleHTpanHa Koon. Bavka Af 20000.000 | 6p. 31 7.000%
ENM EHemoHa ALl 1593.000 | 6p. 0 0.000%
PING NuHrenHuTe EAL 100000.000 | 6p. 0 0.000%
SKK Cupma pyn XonamHr AL, 16000.000 | bp. 13 2.889%
SLB CnbHyes 6par AL 6835.000 | 6p 22 5.143%
ZHBG 3bpHeHU XpaHu Benrapus AL 22724.000 | 6p. 6 1.271%
LP 3naTHW nAacbum AL 1709.000 | 6p 3 0.655%
O6wo 159 36.171%

% ot
Kon Hme Kosanuecrso | Msipka Croiinocr AKTHBHTE HA
JAPY7KECTBOTO
BGX Excnar bwarapus COOUKC 4850.000| nsn 5] 1.066%
5 1.066%



2. Herekvin aKTHBI

JIpyKeCTBOTO € NPHEJIO NPar Ha ChIIECTBEHOCT 3a BCHYKH aMOpTH3epyemu akTHBl 150
JIB. MO/ KOIITO aKTHBBT Ce MPU3HABA M3LIJI0 3@ TEKYIL Pa3X0/, BhIIPEKH Ye OTroBaps Ha
KpUTEPHHTE 3a AMOPTHU3HPYEM aKTHB. AKTHBHTE Ce€ OTYHTAT MO MPENOPbLUHTETHHS
Moaxo/ 3a nocienpama onenka. Ha 3acenanune na Cpsera Ha Jlupexropute Ha HUJ]
Unnycrpuaien (oua AJl, ¢ ITporokon Ne 215/07.01.2011 r. ce B3e pelieHHe CUHTAHO
or 01.01.2011 r. ma ce NpPOMEHAT CPOKOBETE HA aAMOPTH3allMsi HA HETEeKylHTe
HeMaTepHalH{ aKTHBH Ha JpYKecTBOTO. [Ipy:KeCTBOTO HE MPUTEKaBa HHBECTHIHOHHH
umoTH. I16 - nony e npejacraseHa nHdopMmalus 3a rpynuTe HETEKYIIH aKTHBH.

31.03.2019 (x..1eBa)
Kazernpas Oryerna | Harpynana banancosa
CTOIHOCT | aMOpTH3alM | cTOliHOCT
Oduc obopynsane ¢ 7 0
Hemarepnasiii akTHBH 0 0 0
Oob1mo: 74 7 0

3. [lapuunn cpejacrsa

ﬂpy}I{CCTBOTO NpyuTEXKaBa CpoOvYHH MECEYHH JCIO3HTH B JieBa H BaJIyTa. Bany*n-m*re

MO3WIIMH ca IpeoueHeHd no 3axmountenuus kype Ha bHb xem 31.03.2019 r. no

ClIEZIHUTE BATYTHH KYpCOBE:
USD - 1.74084
EUR - 1.95583

IMokazaren (x.8B.)

31.03.2019 | 31.12.2018

1. ITapuunn cpescTsa B kaca

2. [Tapuunu cpeactsa no 6e3cpouHu

JIENO3UTH {9 14
3. [Tapuunu cpejactBa no 6aHKOBH

JIeNO3UTH 252 297
B T.4. CbC CPOK 3 Mecella 10 naje:xa

Ob6mo: 271 291

4. HedunancoBn akTusnu

[16 - nony e npeacrasena nudopmalns 3a pasmepa Ha OTJICTHHTE BHI0BE B3eMaHHUsl.

B3EMAHMI
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[ToxkasaTean (x.;1B.)

Cyma Ha
B3eMAHHSTA

Crenen Ha JHKBHIHOCT

nol
mMecernt

a0 3
Mecela

A0 eana
rogmuHa

a

2

3

4

I. Kpatkocpounu B3emaHus

1. B3emanusi, cBbp3aHu ¢
eMHTHpaHe

2. Cbaebuu B3eMaHHsi U MPHCBACHH
B3eMaHHus

3. B3emanus ot cbyvactus
(TMBHJIEHTH)

4, BzeMaHHs OT JIMXBH, B T.4..

1o JCINO3UTH

110 IBJAroBH (PHHHHCOBH
HHCTPYMEHTH

5. Baemanus, cBbp3aHH C
()HHAHCOBM HHCTPYMEHTH, B T.4.:

npH npoaaxOa Ha (PHHAHCOBH
MHCTPYMEHTH

VYBEIIHYEHHS Ha KanuTaia

Hpyru

6. Ipyr# KpaTKOCpOYHH B3eMaHHs

Oomo:

5. dpvru B3CMAHIIH 1 NPEAIIATCHI PA3ZX0/11

JpyxecTBoTo mnpu3HaBa Kato ,Jlpyru

JIB,

6. OcHoBeH KANMNTAJI

B3CMaHHA

U [peariaTeH
npe/rnaareHnTe pa3xoau 3a aboHaMeHTH — 3a HOpMaTHBHA ypea0a, KOUTO ce OTHACAT 3a
clie/IBalll OTYETeH MepHoJ, KAKTO M TEeKYLO Npe3 roJHHaTa Jb/UKHMHTE TaKCH KbM
K®H, b®b n ap. Kem 31.03.2019 1. pasmepsT Ha npeaniaaredurte pasxoau e 3 389.09

pasxoau”

OcHoBHHST KanuTan Ha ApyxectBoro e pasnpenened B 805 951 Opos obukHOBeHH
akunu. J[oXoabT HA elHA aKlMs ce ONpejesisi Karo HeTHHs ()HHAHCOB pe3yiaTar 3a
nepHoza ce pasjenn Ha cpearonpereraerus Opoit akuun. Kem 31.03.2019 r., noxoast
Ha eQHa akuMs € oTpuuarejseH H ce onpeaens Ha - 0.026151999 nB./akuus. 3a
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npeaxoauus nepuoa kM 31.12.2018 r., noxoasT Ha eana axums e 6un - 0.373617006
JIB./aK1usl.

7. JIpyikecTBoT0 hopMHpa pe3epBH KAKTO cJaeaBa:

CBriacHO ThPrOBCKHS 3aKOH JPYKECTBOTO € 3a1b/uKeHo 1a opmupa pesepee GoHI B
pasMep Ha 10% 0T ocHOBHHS KanuTaj (3aKOHOBH Pe3epBH).

[TpeolieHbYHUAT pe3epB € (opMupaH OT edexkTHTe OT rnocieaBalla OLEHKa Ha
(MHAHCOBHTE AKTUBH Ha pa3MoyioxkeHHe 3a npoaaxba Mo crpaBeiIHBa CTOMHOCT.
M3BbpilieHa e npeolleHka Ha KamuTajsoBuTe LeHHH KHuxa KbMm 31.03.2019, chriacHo
npaBHjaTa 3a OlleHKa NPHETH OT JAPYKECTBOTO.

Hsucentiemo Ha peszepea no (uHanco6u akmuel Ha panonodicenue 3a npooadcba e
Kaxkmo crneoea:

PezepB no ¢puHaHCOBH AKTHBH HA PA30JI0KEeHHE 3a 31.03.2019 31.12.2018
npojaazkda

Canpo na 1 suyapu (271) (449)
Heren j10oxoa OT npeouedk Ha ()MHAHCOBH aKTHBH Ha (1) 178

pasmnoJioKEHHE 3a nponancﬁa

Casnjio Ha 31 gexkeMBpH (272) (271)

O6unTe pe3epBH Ha JAPYKECTBOTO OTpa3siBaT HaTpynaHuTe nedanon u 3arybu mpes
NPEAXOAHHUTE FOAHHH.

Crneunaninre/ MHBECTHIIMOHHHTE pe3epBU ca (OPMHUPAHH Bb3 OCHOBA HAa H3HCKBAHMATA
Ha 3I1TTLK,

Pesepsu (x.18.) 31.03.2019 31.12.2018
PesepB ot nocnesBaiii oleHKH

(272) (271)
(ITpeouennbuen peseps)
OO6um pesepsu 24 24
Cneunanuu / UHBECTHLIHOHHH 114 114
pesepBu
3aKOHOBH pe3epBH 81 81
Ob6mo: (53) (52)
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8. DuuancoB pe3varar

Munancos pe3yarar (X.J1B.) 31.03.2019 31.12.2018
Hepa3snpenenena neyanba

Hepasnpenenena 3aryba

Texym pesyarar 2n (301)
O6mo: 21) (301)

9, Texkyuin JA0bJACHHA

JIpy:KeCTBOTO OTHHTA 3a1b/UKEHHS KbM JIOCTABYHIIH
OCHI'YPUTENIHH W JaHbuHu 3aabmkenus. [10 - nony e mpezacrasena uudopmanus 3a

pa3sMEpHTE Ha OTACIIHHUTE BHI0BE 3abJIZKCHHS.

Ha YyCIyru, HepcoHal,

[Mokazaresa (X.JB.) 31.03.2019 | 31.12.2018
Jlanbsuu 0

[Tepconan 4

Ocurypurensu |

3aIbJKEHUS

JlocTaBunim 3 2
O6mo: 8 4

10. Pa3xoan 3a obnuaiina aeiinocr

Jlpy)KecTBOTO OTHHMTa KaTo pa3xoad 3a obuuaiina jeiiHocT HeHHAHCOBHTE Pa3Xxoju
KaTo pa3Xxo/JNTe 3a MaTepHaIH, BLHIIHH YCJIYTH, aMOPTH3AIIMH, 3aIJIaTH H OCHIYPOBKH

Ha IepcoHana, pasxoaH 3a JaHbUM W TakCH, NPEOLUEHKH W MPOBU3HUH, KAaKTO H
(huHaHCOBHTE PA3XO/H.

[Toxazares (x.JB.) 01-03.2019 | 01-03.2018

1. Pa3zxonu 3a marepuainu 3anacu 0 0

2. Pa3zxoau 3a BbHUIHH YCIAYTH 7 8

3. Pazxoau 3a 3aniatH, COLHAIHO U

NEHCHOHHO OCHIYpsiBaHe 16 15

4. Ipyru 2 0

O6mo: 2D 23
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11. Pazxoan 3a hunancoBa aeciinocr

JIpyKecTBOTO OTYMTA KaTo pa3xoj 3a ()MHAHCOBA JeiHOCT (JUHAHCOBHTE Pa3Xxoau
CBBP3aHH C OTPUNATEIHH padIMKH OT CAeIKH ¢ (HHAHCOBHM AKTHBH, OTPHLATEHH
pa3UKH OT NpPOMSHA Ha BajJyTHHMsS Kypc W apyru. Pasxoaute 3a ¢uHaHcoBa jeitHOCT
CBIIO €a 4acT OT oneparHBHaTa JeiiHoCT Ha aApyxecTBoTO. [TpHn H3rorsaHero Ha Otyera
3a MapHYHHTE MOTOIH TE€ ca MOCOYEHH OTAEIHO.

IMoka3zarea (x.1B.) 01-03.2019 | 01-03.2018
1. OTpHLaTeIHH Pa3IuKH OT

onepanu ¢ (puHAHCOBH aKTHBH, B

i 0 223,

2. OTpHuaTe/Hy pa3IuK OT

IPOMSIHA HA BAJIyTHH KypcoBe 1 10

3. pyru 0 1
O6mo: 1 238

12. Pazxoan 3a nepcoHaia

ﬂpyH(ECTBOTO OTHHTA Ppa3XodH 3a 3allJIaTH Ha eI IMepcoHal H OCHI'YPOBKH.

[Mokazaren (x.J1B.) 01-03.2019 | 01-03.2018
1. Pa3xoau 3a 3anjarti, B T.4. 15 14

2. Pa3xoan 3a ocHrypoBKH 1 1
Obmo: 16 15

13. Ipuxoan ot obuuaiina aeiinocer

,[Ipy;xecmo*ro OTHHTA KaTO [PUXOIH OT obnuaiinata cu A€HHOCT OCHOBHO (l)HHaHCOBHTe
MNpHXOJAH OT OolcpaluHn ¢ (l}ldllaHCOBH AKTHBH, OT IIOJIOMKHTEIHH KYpPCOBH pasJinKH,
[TPHXOJH OT JIHXBH I10 pasrjialllaTeJIHl CMETKH H JACIO3HTH KAKTO CJleBal

Bua npuxoan (x.J1s.) 01-03.2019 01-03.2018
1. [TonoxuTeHN pa3jiuKU OT onepaluu 0 8

¢ huHAHCOBH AKTHBH, B T.4.:

2. [TonoxkuTeHN pa3jiMKY OT IPOMsIHA 5 4

Ha BAJIYTHH KypcoBe
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3. [Ipuxoau ot NIUXBH 0 0

(§]

4, [1puxoan oT AUBHAECHTH H Jp. 0

Oomo 5 14

14. JleiicrBano Apy:KecTBo

PBKOBOJICTBOTO Ha llpyncecnsoro CHHTa, 4e ﬂpy}KeCTBOTO € AelcTBallo M 1le OCTaHe
naeiicrBaio. Hama ninanose u HaMEpEHHA 3a NPEYCTAHOBABAHE Ha JelHocTTa.

15. Joxoan n3njarTeldn 1o noBoja 0AHTOPCKH VCJVIH

Hpyxectso e usmatuio nped 2019 r. Bb3HarpakzaeHue 3a M3BbPILEHHS OJMT Ha
oryerute 3a 2018 r. B pazmep Ha 2 400 8.

16. Caejiki ¢bC CBLP3AH JIHIIA

[Tpe3 nupBo TpuMeceune Ha 2019 r. B 1py»ecTBOTO HE €A OCHILECTBABAHH CHEJIKH ChC
CBBP3aHH JIHILIA.

17. CuOnTust cjea garara Ha 6a/aanc

Hsma 3naunmu cuOuTHA, cllejl gaTata Ha OajaHca, KOMTO Ja MpoMeHsT (huHaHCOBHTE
oTyeTH K6M 31.03.2019 r. HlIH jJa H3UCKBAT OIOBECTABAHMS,

. IpeacraBsine na BiKHATA umj;onmamm. BJHNCIIA HA HCI-IﬂTEAla AKIHHTE HA

APYRCECTBOTO

[Ipe3 M3TEKI0TO TPHMECEUHE He ca HACTBITHIIN CHOUTHS U 0BCTOSY €/CTEA-eHEIACHO L.
28 ot Hapenba Ne 2 ot 17.09.2003 r. Bausienn Ha 1ieHaTa Ha aK

rp. Codust W3n. aupekrop:
22.04.2019
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