NOACHUTEINHU BENEXKW
kbm MEXOUHHUA ®UHAHCOB OTHET, kbm 31.12.2015 .
Ha HAQ ,, UHOYCTPUANEH ®OHO ” AQl

A. O6uwa nHdopmaumsa 3a ApyKecTBOTO

HWA "haycTtpuaneH goHa" ALl € UHBECTULMOHHO APYXXECTBO OT 3aTBOPEH
TUN, perucTpupaHo B Tbprosckust peructbp Ha PBbnrapus cbe ceganuile u
appec Ha ynpasneHue rp.Codus, yn. CnassaHcka Neb, eT.4.

OcHoBHaTa AEWHOCT Ha OPYKeCTBOTO € UHBEeCTUpaHe B LEHHU KHWXa, KaTo
rnaBHaTa Len e rapaHTupaHe UHTepecuTe Ha akLunoHepuTe 4Ypes nogabpiKaHe
Ha 6anaHcupaH nopTdenn oT UeHHU KHWKA U (PUHaHCOBU UHCTPYMEHTH,
cbyeTaBall OTHOCUTENHO BUCOKA AOXO4HOCT U MUHUMANEH PUCK.

3akoHa 3a nybnuyHo npegnaraHe Ha LeHHW KHka, 3akoHa 3a AelHocTTa Ha
KONEKTUBHUTE MHBECTULNMOHHU CXEMWU U Ha OpYyry NpeanpuaTUA 3a KONEKTUBHO
nasapyBaHe U CBbp3aHuUTe C TAX NOA3aKOHOBWU akToBe ca OCHOBHOTO
cneunanHo 3aKkoHoAaTencTBO, KOETO Kacae AeiHOCTTa Ha ApYXeCTBOTO.

[pyxecTBoTo npuTexasa nuueH3 ot Komucus 3a puHaHcos Hagsop (KOH) 3a
N3BbPLUBAHE HAa AENHOCT KaTo UHBECTULMOHHO APYXXECTBO OT 3aTBOPEH TUN C
Ne 03- 1/ 06.01.2006 r., npeusganeH 3a u3BbpLUBaHe Ha AeNHOCT KaTo
HauvoHanHo WHBECTUUMOHHO Apy)XecTBo oT 3aTteopeH Tun Ne 961- HAD/
05.11.2014 .

BaHka genoautap Ha [dpyxectBoTo e PalidainzeHbaHk /Bwnrapus/ EAL,
cbrnacHo [lorosop 3a geno3vuTtapHu ycnyri ckntoved Ha 15.09.2014 r.

[pyXecTBOTO UMa efHOCTENEHHa cucTema Ha ynpasneHue oT CbBeTa Ha
AVIPEKTOPUTE B TpUYneHeH cbetas. OpraHuTe 3a ynpaBneHue Ha Apy»XecTBoTo
ca O6uwio cubpaHue Ha akumoHepuTe n CbBET Ha AUpeKTopuTe.

NpyxecTBoTo e ¢ kanutan 805 951 6p. akuuu ¢ HomuHan 1.00 nes. AkyuuTe Ha
ApyxecTtBoTO ca 6e3HanuyHu, NoMMeHHN, 0BMKHOBEHU C NpaBo Ha eguH rnac
BCAKA.

B. Ba3a Ha u3roTBsiHe

HWA “UnaycTpuaneH doHa” AL u3roTea cBOUTE rOAULLHU U MEXAUHHU
(hMHAHCOBM OTYETU B CLOTBETCTBUE CbC 3aKkoHa 3a cHeToBoACTBOTO (3Cu),
MexayHapogHute CtaHgaptu 3a PunaHcoso Otuutade (MC®O), npuetun ot
Bopaa no MexayHapoaHu CuyetosogHu CtanaapTv u nybnukysaHuTe
TbnkoBaHus Ha KomuteTsbT 3a PassicHeHus Ha MexayHapoaHute CtaHaapTy 3a
®uHaHcoso OtyntanHe (KPMCPO) unu buswwus MoctosiHed KomuteT no
PassacHeHnusTa (MKP) u npuetu ot BMCC. B cboTBETCTBME C U3NCKBAHUATA Ha
3Cy o1 01.01.2003 r. ApYXECTBOTO NPEMUHA OT U3rOTBAHE HA hUHAHCOBUTE CU
oT4yeTu Ha 6a3a HauuonanHute cyeToBoaHu ctaHgapty (HCC) kbM U3roTesaHe
Ha 6a3a MexayHapogHute CuetoBoanu Ctanaaptu (MCC). [pyxecTBoTo
M3roTBA OTYETUTE CU B ObNrapcku nesa B Xunaan eauHuLn.

[laHHWTe B OTYeTUTE ca NPeACcTaBeHU NPU cnasBaHe Ha NpUHUMNUTE 3a
AeicTeallo npeanpuaTue, TeKyLLO HaYucnsBeaHe, Npeanas3nueoctT,
CbNOCTaBUMOCT Ha NPUXOAUTE N pa3xoauTe, NPeANMCTBO Ha CbAbpPXaHUeTo

npea copmara.



MpubnusumenHu oyeHKU U NPeononoxeHus

CbcTaBaHeTo Ha hMHAHCOBUSA OTYET Hanara pLKOBOACTBOTO Aa Hanpasu
NPUBNU3UTENHN OLEHKN U NPEANONOXEHUS, KOUTO BAUSAT BbPXY CTOMHOCTTA
Ha OTYETEHUTE aKTUBU U NacuBu, U ONOBECTABAHETO Ha YCINOBHU aKTUBK U
nacueu KbM AaTtaTa Ha oTyeTa 3a (pUHAHCOBOTO CLCTOSHUE, KAKTO U BbpXY
OTYETEHUTE NPUXOAU U pa3xoau 3a nepuoaa. dakTuyeckuTe peaynTtaTti B
6baelle MoraT Ja ce pasnuyasar OT HanpaBeHuTe NPUBNU3NTENHU OLEHKN U
pasnukaTa Aa e CbLUecTBeHa 3a hMHaHCOBUA OTYeT. Tean oLUeHKu ce
npepasrnexaart perynsapHo 1 ako e Heobxoauma npoMsaHa, nocneaHarta ce
0CYeToBOAsBA B NEPUOAA, Npe3 KOWTo e cTaHana U3BecTHa.

B. OnoBecTsiBaHe Ha 3HaYuMaTa cHYeTOBOAHA NONUTUKA

[Mpu3HaBaHe Ha NpuxoAuTe U pasxoguTe

[MpuxoauTte u pas3xoauTe ce Ha4yucnsaeaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE,
He3aBMCUMO OT NapUYHUTE NOCTBLAMEHUA U NnawaHua. OTYUTaHETO UM ce
N3BbpLIBA NPU CnassaHe Ha U3NCKBAHETO Ha NpPUYMHHA U CTOWHOCTHA Bpb3Ka
mMexay TAx.

I‘Ipmxonme Ce OoLeHABaT no cnpasegnueaTa CTOMHOCT Ha nony4yeHoTo 1Unu

nognexaluloTo Ha nonyyasaHe Bb3HarpaxgeHue nog cpoprwa'ra Ha napu4Hn
EKBMUBaneHTu Uunn napu4yHK cpegcrtea.

MpuxoguTe ce oTpasnsaT BbB (hMHAHCOBUSA pe3ynTaT 3a nepuoaa, Npes KouTo
€ OCbLLEeCcTBEHa onepauuaTa, HeaaBuCUMO OT Nepuoaa Ha UannawaHeTo .

anXOQMTE OT NUXBW Ce Npu3HaBaT NpU Ha4YUCNABAHETO Ha NuUxBuUTe (KaTto ce
n3non3ea MeTona Ha ECIJEKTMBHMFI NMNXBEH NPOLUEHT, T.€. NTUXBEHUAT NPOLEHT,
KOWTO TOMHO AUCKOHTUPpA oYakBaHUTE 6baewm napu4Hn noToun 3a nepuoja Ha

OYaKBaHUS XKMUBOT Ha (PMHAHCOBUA UHCTPYMEHT A0 6anaHcoBaTa CTOWHOCT Ha
(h1HaHCOBUSI aKTUB).

EchekTy OT NnpoMsAHA HA BanyTHUTE KypcoBe

®duHaHCOBUAT OTYET € NpeacTaBeH B 6bnrapcku neea, KOATO €
dyHKUMOHanHaTa BanyTa u BanyraTta Ha NpeAcTaBAHe Ha [pYXeCcTBOTO.
Cpenkute B YyxaecTpaHHa BanyTa MbpBOHa4anHo ce oTpassBaT BbB
chyHKUMOHaNHaTa BanyTa no o6MeHHUsi KypcC Ha AaTtaTa Ha caenkarta.
[MapuyHUTE akTUBu U Nacusun, AEHOMUHUPAHU B YYXXAECTPaHHN BanyTu ce
npeusyncnsBsaTt BbB (PyHKUMOHANHaTa BanyTa, B Kpas Ha BCeku Mecel, no
3akntounTenHus obmeHeH Kypc Ha bbnrapcka HapoaHa baHka 3a nocnegHus
paboTeH AeH OT CbOTBETHUA Mecel. Bcuuku Kypcosu pasnuku ce npuaHasaTt B

oTyeTa 3a [oXoauTe.

HenapuyHuTe akTMBY U NacvBu, KOUTO Ce OLEHABAT N0 UCTOpUYECKa LieHa Ha
npuaobusaHe B YyxaecTpaHHa BanyTa, ce npespblyaT BbB (OyHKLUNOHanHaTa
BanyTa no obMeHHUs1 Kypc KbM AaTaTta Ha NbpBoHa4yanHata caenka
(npupobusane).




duHacoBU aKTUBU

[pyxecTBOTO Knacuduumpa uHaHCOBUTE CU aKTUBU KaTo AbpiKaHu 3a
TbpryBaHe, AbPXaHW A0 HacTbNBaHe Ha Nagex U YMHaHCOBU aKTUBU Ha
pa3nonoxeHue (NnpegHa3HayeHu) 3a npoaaxoda. Kputepuii 3a oueHka suga
Ha pMHAHCOBUTE aKTUBU € HaMEPEHWETO Ha PLKOBOACTBOTO Ha APYXXECTBOTO
[a peanuavpa nevyanba B KpaTKOCPOYEH MNaH Unu Aa 3afabpXu UHBECTULUUTE
Cv nopaau AbArocpoyHU Lenu.

e ®duUHAHCOBM aKTUBU Ha pa3nonoxeHue (NpeaHa3HayYeHu) 3a
npoaaxba - Tasu rpyna hopmupa ocHogHama Yacm oT noptdenna c
LIEHHU KHUXa Ha ApY)XeCTBOTO. ToBa ca akLuu Ha cTpaTeruiyecku
ApYy)XecTBa OCHOBHO npuaocbuTtn Ha noaa Ha b®b.

e ®DUHAHCOBM aKTUBU AbPXKaHU A0 HacTbNBaHe Ha Nagex — B Ta3u
rpyna ca BKMIOYEeHU kopnopaTusHu obnurauumn, Hocelwm aoxoa Ha
LAPYXecTBOTO nog dopmaTa Ha KynoHHa nuxsa. [IpyecTBoTo He
nputexasa Takvuea keM 31.12.2015 r.

e ®dUHAHCOBM aKTUBU AbLPXKaHU 32 TbprysBaHe - B Tasu rpyna ce
oT4YUTaT (PUHAHCOBY aKTUBU AbpXKaHU C Lien reHepupaHe Ha nevanba s
KpaTKOCpOYeH nnaH. B Taau rpyna oCHOBHO ce BKMoYBaT
KoMneHcaTopHu nHcTpymeHrTu - MKB, K3, 2KK3. [pyxectsoTo He
npuTexasa Takusa kbm 31.12.2015.

OcHOBHU NpuHYyUNU rpu oueHkKa Ha akmusume Ha M/ ca:

e OueHKaTa Ha aKTMBM Ha APYXeCTBOTO, C€ U3BbLpLUBA 38 BCEKU aKTUB,
BKMKOYUTENHO U 3a NbpBOHaYanHoO NpU3HaTUTE KbM daTaTa Ha oueHKaTa.

e [lpy nbpBOHa4anHo npugobueaHe (Npu3HaBaHe) Ha akTuB - Mo LieHa Ha
HerosoTo npuaobuBaHe, BKOYBaLLa U pa3xoauTe no caenkarta.

e [lataTta Ha npuao6usaHe (Npu3HaBaHe), CboTBETHO npoaaxbaTta
(oTnucBaHeTo), Ha BCEKU akTuB, € AaraTa Ha cKrioysaHe Ha caenkara.

e [lpv nocneapallo oLeHABaHe Ha akTuB - Mo cnpaseanuea CTOUHOCT No
CbOTBETHUS pej U HauuH, onpegeneH B MNpasunarta 3a oueHka Ha
nopTdeiina v onpeaensiHe Ha HeTHaTa CTOMHOCT Ha akTUBUTeE, NpueTy
OT ApYyXecTBoTO 1 ofobpeHn oT Komucus 3a ouHaHcoB Haa3op.

MocneaHoTo onobpexune Ha Mpasunarta Ha [pyxecTBoTo € ¢ peleHune Ne 334-
HN® ot 28.04.2015 .

Mpoueaypu npu usuucnasaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE.

HemHama cmoliHocm Ha akmusume ce U34UC/Isisa eXeMeceyqyHo o crnedHus
HaYuH:

e YcTaHoBsiBa Ce KOU aKTUBWM UMAT na3apHa LieHa u ce onpegensar
aKkTuBUTE, 3a KOUTO Le 6bae n34ncneHa cnpaeeanueaTa CTOWHOCT.
W3nonasaT ce cnefHuTe M3TOMHULM 3a onpeaensHe Ha nasapHaTa LUeHa
Ha akTusBuUTe: NbpBuUYHUTE Aunbpu Ha ALK, ocdbuumanyuTe GronetuHn Ha
Bwnrapcka droHgosa 6opca - Cocus U Ha HyKaecTpaHHU perynupaxu
nasapu Ha LieHHu kHuxa, Reuters, Bloomberg u ap.

e W3roTBAT ce npeanoxeHusTa 3a onpeaensHe Ha cnpaseanueara
CTOVWHOCT U Ce B3eMa pelleHue 3a cnpasejnueara CTOUHOCT CbrnacHo
HacToswuTe npasuna. KbM npeanoxeHusaTa ce npunarat gaHHuTe u



aHanuauTe, KOUTO ca U3NON3BaHU Npu onpeaensaHe Ha cnpasefnueaTa
CTOWHOCT.

° MSB'prUBa ce oc4yeToBogsABaHe Ha BCUYKW onepalun, CBbp3aHu C
npeoueHKaTa Ha akTuBuTe NO NasapHa ueHa unu cnpaeegnuea
CTOWHOCT, U Ce U3roTeA OGODOTHE BEOOMOCT.

o OkoHYaTenHo ce onpefensa HeTHaTa CTOWHOCT Ha aKTuBuTe.

MonuTuKK No ynpasneHue Ha pucka

HWA ,MHuaycTtpuaned cona” Al uma naroteexun MNpasuna 3a oueHka u
ynpaBneHue Ha pucka, KouTo ca BHeceHu u ofobpexn ot Komucusa 3a
thuHaHcoB HaA30p.

OcHOBHUME PUCKOBE, Ha KoUMmo e U3NoxeHo Opyxecmoeo ca:

MazapeH puck - Bb3MOXHOCTTa fja ce peanuavpar 3arybu nopaau
HeBnaronpuATHU Na3apHu M3MEHEHUS B CTOMHOCTTa Ha (huHaHcoBUTE
UHCTPYMEeHTW. KoMnoHeHmume Ha nas3apHus puck ca:

JluxeeH puck - puCKbT OT HamMansiBaHe Ha CTOVWHOCTTa Ha UHBECTUUUATa B
naneH huHaHCOB UHCTPYMEHT NOpPaAu U3MEHEHUE Ha HUBOTO Ha NUXBEHUTE
NPOLEHTH.

BanyTeH pUCK - pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha UHBECTULUATA B
fAafeH UMHaHCOB UHCTPYMEHT, AEHOMUHMPaH BbB BanyTa, pa3nuyHa oT nes,
nopaau U3MeHeHue Ha Kypca Ha 0bMsiHa Mexay Tasv BanyTta v neea.

”EHOBU PUCK - PUCKBT OT HaMansaBaHe Ha CTOWHOCTTa Ha MHBECTUUKATa B
naneH doMHaHCOB MHCTPYMEHT nopaaun HebnaronpuUATHU NPOMEHW HA HMBATa Ha
na3apHUTeE LUEeHW.

KpedumeH puck e Bb3MOXHOCTTa OT HamansaBaHe Ha CTOMHOCTTa Ha
no3nuusaTa B eauH hUHAHCOB MHCTPYMEHT Npu HeovyaksaHu cbbuTtua oT
KpeauTeH XxapakTep CBbp3aHu C EMUTEHTUTE Ha PMHAHCOBU UHCTPYMEHTH,
HacpelyHaTa cTpaHa no 6opcoBu 1 3BLHOOPCOBU CAEMKU, KAKTO U AbpXaBuTe,
B KOUTO Te U3BbPLUBAT [ENHOCT;

OnepayuoHeH pUCK € Bb3MOXHOCTTa Aa ce peanuaupar 3arybu, cBbp3aHu ¢
rpeLuky Unu HeCbLBBLPLUEHCTBA B CUCTEMATa Ha opraHu3auus, HeocTaTb4HO
kBanudmumpaH nepcoHarn, HebnaronpuaTHU BbHWHWU CbOUTUA OT HeUHaHCOB
XapakTep, BKIIOYUTENHO U NPaBeH PUCK,

JlukeudeH pUcK e Bb3MOXHOCTTa OT 3aryby OT HanoXuTenHn npoaaxotun Ha
aKTVBU Npu HebnaronpusTHX NasapHX YCNoBUS 3a NocpellaHe Ha Heo4akBaHo
Bb3HUKHANU KPaTKOCPOYHMN 3aAbIMKEHUS.

Puck om KoHUeHmpauyus — Bb3MOXHOCTTa OT 3aryba nopaav HenpasuiHa
avBepcudmuKaLus Ha ekcrno3uUmuy KbM KIUEHTU, FPYNU CBBP3aHU KITUEHTH,
KMUEHTU OT eAUH U CbLl UKOHOMUYECKN 0Tpackn, reorpadcka obnact unu
Bb3HUKHAN OT eHa U Cblia AeNHOCT, KOETO MOXE Aa NPUYUHU 3HAYUTENTHU
3arybu, KaKkTo 1 PUCKbT, CBbP3aH C ronemMu HenpeKkn KpeanuTHU eKCcnosuuum.

3aeMu U KpeauTu

Cnopep HopmaTuBHaTa ypeaba v BbTpeluHuTe npasuna Ha HAL
JMuayctpuaneH doHa” ALl ApyKecTBOTO HAMA NpaBo Aa nonyyasa 3aemu 1




KpeauTtu 1 pecnekTUuBHO da OoTnyCka Takuea. HDYH{ECTBOTO He € nona3eano

3aeMu, KaKTo U He ca OTNyCcKaHu Takuea Ha Apyru apyxectsa kem 30.09.2015 r.

OueHKa Ha KpaTKOCPOYHUTE 3aAbKeHUs

KpaTKOCpOHHHTe 3a4bMMKEHUA Ce OLeHABAaT No CTOMHOCTTA Ha TAXHOTO
Bb3HUKBaHe, N0 KOSTO ce ovakea Aa 6baat noraceHu B Obaelle.

MapuyHu cpeacTBa U NAaPUYHN EKBUBANEHTH

MapuuyHUTE cpeacTsa U KpaTKoCpoYHUTe AenoauTtu B 6anaHca BknoyBaT
napu4Hu cpeacTea no 6aHKoBU cMeTKW, B Bpoii U KpaTKOCPOYHU AEeno3nTy ¢
pasnuyeH MbpBOHaYaneH nagex.

OTY4eTbT 3a NapUYHUA NOTOK € CbCTaBEH MO NPekus MeToa.

gaH'I:l_J‘H

TEI(YLLI,MTB OaHBYHW aKTUBU U NacusBK 3a TeKylwus 1 npeaxogHu nepuoau ce
npu3HaeaTt No cyMaTa, KOATO Ce oYaKkea Aa Obae Bb3cTaHOBEHA OT UMK
nnateHa Ha gaHb4yHUTE BNacTu. ['Ipm n34yucneHue Ha TekywunTe aaHsbUn ce
npunarat gaHb4YHUTE CTaBkU U JaHBYHUTE 3aKOHWU, KOUTO Ca B CUINa UNu ca B
3Ha4yuTenHa cTeneH npveTy KeM gataTta Ha BanaHca.

CurnacHo pasnopeabute Ha 3KMO nuueH3upaHuTe MHBECTULMOHHM
Apy)KecTsa OT 3aTBOPEH TUMN He ce obnarat ¢ KopnopaTUBeH AaHbK.

. MosicHUTEeNHU Benexku

CpaBHUTENHaTa MHopMaLums B OTYETUTE U NPeAcTaBeHuTe no - gony
nosicHutenHu 6enexku e 3a cenocrasum nepuog 2014 roguHa.

1. DUHAHCOBU aKTUBU — KaNnUTaNnoBU LEHHU KHUXA.

M6 - nony e npeacraBeHa UHGopmMaLus 3a npuTexasaHUTe KanuTanosu 1
OBrOBY LIEHHU KHUKA Mo ApyXecTsa, Opoit nputexasaHu akuuu n obnurauum
1 OTYETHa CTOWHOCT B X.NB. CbLnTe ca NpeoLeHeHn CbrnacHo npuetaTa oT
ApyxecTteoTo metoauka kbm 31.12.2015 .

[+]

MNaprupa Nme KonuuectBo | Mapka| CroWHocT amn/;:':e Ha

APYKecTBOTO
BSTR 3NAL BYNCTPAL - CO®UA 674.000 | 6p. 27 3.805%
CCB TE LleHTpanHa Koon. banka ALl 2000.000 | 6p. 2 0.285%
CHIM Xumumnopt AfL 6269.000 | 6p 8 1.181%
ENM EHemoHa Af] 1593.000 | 6p. 0 0.034%
EUBG Espoxong Bvnrapua AL 21992.000 | 6p. 16 2.284%
FIB MbPBA MHBECTULLIMOHHA BAHKA AL} 8757.000 | 6p. 20 2.841%
PING MuHreuuuTe EAL 100000.000 | 6p. 0 0.000%
SLB CntHues 6par Af 6835.000 | 6p 12 1.640%




TRACE | Tpeiic Fpyn Xona Al 4950.000 | 6p. 29 4.028%
ZHBG 3bpHeHu XpaHu Bbnrapua AL 22724.000 | 6p. 9 1.174%
ZLP 3natHU nacbum AL 1709.000 | 6p 2 0.335%

Oouo 125 17.606%

Kem 31.12.2015 r. 4py)KeCTBOTO HE € OCbLUECTBABANO0 CAENKN C LIEHHU KHUXa.
Belwe HanpaeeHa o6e3ueHka Ha akuuuTe Ha [NuHrenHute Afl, no npegnoxexHue
Ha UHBECTULMOHHUAT KOHCYNTaHT, npueTo oT CbBeTa Ha AupexkTopuTe Ha
APYXecTBOTO.

HWO Unayctpuanen ®oxg ALl MMa Hamepexue Aa U3BbpLun

yBENMMYEHWE Ha Kanutana Ccu.

Mpes roguHaTa ce cknoyuxa Asa hopybpAHU 4OrOBOPU 3a NOKYMKO-

npofaxba Ha akuuu.

Ha 23.09.2015 r. ce cknioun chopybpAeH AOrOBOP 3a NOKyNnKo-npoaaxba
Ha 40 000 /qeTupugeceT xunsaw/ 6pos akuum oT kanutana Ha Esponeiicka
3apaBHoocuryputenHa kaca 3A[ Ha cTtoiHocT 107 200 nB. /cTo 1 ceagem
Xunagau u asecta nesa/. NnawaHeTo no caenkaTa e ce U3BbpLUn B CPOK A0
30 aHM OT BNUCBaHETO B TbproeckuaT Pernctbp Ha ysenuyasaHeTo Ha

kanutana Ha HWO UupyctpuaneHd ®oHp ALl

Ha 24.09.2015 r. ce ckntouun chopybpAeH A0roBop 3a NoKynko —
npogax6a Ha 1 500 /xunaaa u neTcToTuH/ 6pos akuyuu ot kanutana Ha BEL| K2
Al Ha cTonHocT 107 250 nB. /cTO U cefeM Xunsan ABecTa u neTaeceT nesal.
MnawaHeTo no caenkara e ce u3sbpln B cpok Ao 30 AHW OT BNUCBaHETO B
TbproeckusaT PerucTbp Ha yBenuyasaHeTo Ha kanutana Ha HUL

WHuayctpuanen ®oHg AL

2. HeTeKkyLluu aKkTueu

[pyXecTBoTO € Npueno npar Ha CbLUECTBEHOCT 38 BCUYKM aMmopTusepyemu
akTueu 150 nB. Nog KOWUTO aKTUBBLT Ce Npu3HaBa U3LAN0 3a TeKyLl pasxon,
BbLMPEKW Ye OTroBaps Ha KpUTepuuTe 3a amopTU3MpyeM akTuse. AKTUBUTE ce
oTYMTaT NO NPENOPBLYUTENHUA NOAXO0A 3a nocneasalya oleHka. Ha 3acenaHue
Ha CbeeTta Ha [dupekTtopute Ha HUAL UnaycTpuanex dona AL, c MNMpoTtokon
Ne215/07.01.2011 r. ce B3e peweHue cyutaHo ot 01.01.2011 r. pa ce
NPOMEHAT CPOKOBETE Ha amopTU3aLIMA Ha HeTEKyLUMTE HeMaTepuanHu akTusi
Ha ApyxecTsoTo. [pyKecTBOTO He NpuTexasa UHBECTULMOHHM umoTw. 1106 -
[ony e npeacTaBeHa uHgopmauusa 3a rpynuTe HeTeKyLU akTuBu.




31.12.2015 (x.nesa)
Kateropus OtyeTHa | HatpynaHa | BanaHcosa
CTOWHOCT | amopTu3auusa | CTOWHoCT
Oduc obopyasaHe 7 7 0
HemaTepuanHu 0 0 0
aKkTuBeu
Obuwo: 7 7 0

3. MapuyHu cpencTea

[pyXecTBOTO NpuUTEXaea CPOYHU MECEYHU Aeno3nTy B nesa v sanyTa.
BanyTHUTE No3uLMu ca NPeoLEHEHN No 3aKnioYUTeENHUA Kypc Ha BHB kbMm

31.12.2015r. no cnegHuTe BanyTHU KypCoOBE:
USD - 1.79007
EUR - 1.95583

MokasaTen (x.nB.)

31.12.2015

31.12.2014

1. MapuyHK cpeacTea B Kaca

2. Mapu4Hu cpepcTea no
6eacpoyHu 4eno3nTu

84

3. Mapu4yHu cpepcTea no GaHKoBK
AEeNno3nTn

576

521

B T.4. CbC CPOK 3 Meceua Ao
nagexa

O6bwo:

580

605

4. HecbuHaHcOBU aKTUBU

M6 - gony e npeacraseHa MHGOpMaLMa 3a pasMepa Ha OTAENHUTE BUAOBE

B3EeMaHuA.
B3EMAHWUA
CteneH Ha NUKBUAHOCT
n Cyma Ha
okasatenu (x.ne.) saemaHusTa | A0 1 A0 3 Ao eaHa
mecel meceua roguHa
a i 2 3 4

|. KpaTkocpo4Hu B3eMaHusa

1. BaemaHus, cebp3aHu ¢




eMuTupaHe

2. CbaebHun BaemaHua u
NPUCBAEHU B3EMAHUSA

3. BaemaHusa oT cby4acTus

(anBMAEHTK)
4. BaemaHus OT NUXBW, B T.4.. 4
no AenoauTu 4

no Abnrosu oMHUHCOBU
WUHCTPYMEHTU

5. BaemaHus, cBbp3aHu C
(hUHaAHCOBU UHCTPYMEHTHU, B
T

npu npogaxba Ha huHaHCcoBU
WHCTPYMEHTU

yBenuyeHusi Ha Kanutana

Apyru

6. [Apyru KpaTKOCpPO4HU
B3eMaHus

O6uwo: 4

5. EQVI'H B3eMaHuUAa U npegnnateH pasxoau

[lpy»ecTBoTo Npu3Hasa KaTto ,, [ipyru B3emaHus 1 npegnnateHun pasxoan”
npeannateHuTe pa3xoaw 3a aboHamMeHTU — 3a HopmaTuBHa ypeaba, kouTo ce
OTHAaCHAT 3a crneaBsall OTYeTEH Nepuof, KakTo U TEKYLLO Npe3 roguHaTa
abmxkumuTe Taken keMm KOH, BOB v ap. Kbm 31.12.2015 paamepbT Ha
npegnnatexHuTe pasxoaun e 188.00 ns.

6. OcHOBeH KanuTan

OCHOBHUWSAT KanuTan Ha ApyXecTeoTo e pasnpeaeneH B 805 951 6pos
oBuKHOBEHU aKkuuK. [loxoabT Ha eAHa akuusa ce onpeaens KaTto HeTHUS
(hvHaHCOB peaynTaT 3a nepuofa ce pasfen Ha cpeaHonpeTerneHus 6poi
akuun. Kbm 31.12.2015, goxoabT Ha egHa akuvsa e oTpuuareneH u ce
onpenens Ha -0.241511431836 n.. /akuua. 3a npeaxofHus nepuos Kem
31.12.2014 r., fOXoAbT Ha efHa akuus e Bun -0.0541830582753 nB./akuus.

7. OpyxecTBOTO (hopMupa pe3epBu KaKTo cnensa:

CbrnacHo TbProBCKUA 3aKOH APYXXeCTBOTO e 3aAb/MKeHo Aa (opmupa
pesepBeH oHa B pasmep Ha 10% OT OCHOBHWA KanuTan (3akoHOBU pe3epsy).




MpeoueHbYHUAT peseps e hopmupaH oT eekTuTe OT nocneasalla oLeHka Ha
thuHaHCOBUTE akTMBY Ha pasnonoxeHue 3a npodaxba no cnpaseanuea
CToMHOCT. N3BbplueHa e NpeoLeHka Ha KanuTanoBuTe LEHHU KHWKa KbM
31.12.2015, cbrnacHo npaeunarta 3a OuUeHKa NpueTu oT ApYXeCcTBOTO.

HsuxeHuemo Ha pesepea no ¢huHaHco8U akmueu Ha pasrnosioxeHue 3a
npodaxb6a e kakmo cnedea:

Pe3epB no choMHaHCOBM aKTUBM Ha pa3nonoxeHue 3a 31.12.2015 31.12.2014
npoaaxba

Canpgo Ha 1 sHyapu (723) (735)

HeTeH goxoa OT npeoLeHku Ha huHaHCoBU aKkTUBK Ha 66 12
pasnonoxeHue 3a npodaxba

Canpgo Ha 31 gekemBpu (657) (723)

O6LwunTe pe3epsu Ha APYXECTBOTO 0Tpa3aBaT HaTpynaHuTe neyantu u 3arybu
npes NpeaxofHUTe roguHu.

CneunanHute/ UHBECTULIMOHHUTE pe3epBiu ca hopMupaHu Bb3 OCHOBA Ha
nanckeanuaTa Ha 3MMUK.

Pesepsu (x.nB.) 31.12.2015 | 31.12.2014

Peseps oT nocneasatiu
OL{EHKHM (657) (723)

( MpeoueHbYeH peseps)

O6wm pesepsu 557 601
CneuunanHu /

UHBECTULMOHHN 114 114
pe3epsu

3akoHoBU pesepsu 81 81
Oobuwo: 95 73

8. ®DMHaHCOB pe3ynraT

®duHaHcoB pe3ynTar (x.nB.) |31.12.2015 | 31.12.2014

HepasnpeneneHa nevanba

HepasnpeneneHa 3aryba




Tekyw peaynrtar

(195)

(44)

Oo6uwo:

(195)

(44)

9. Tekywu 3aabmKeHUs

[pyxecTBOTO OTHUTA 3a4bIMKEHUA KbM AOCTABYMLUN HA yCnyrn, nepcoHan,

OCUrypUTENHU U AaHbYHU 3adbrkerus. M6 - ony e npeacTaseHa

WHOpMaLUA 38 pa3MepuTe Ha OTAENHUTE BUAOBE 3a4b/MKEHUS.

Mokazarten (x.nB.) | 31.12.2015 | 31.12.2014
Harbumn 1 1
MepcoHan 0 0
OcuryputenHu 1 0
3afbrkeHus

[ocTtaB4ynuyu 1 1
Obuwo: 3 2

10. Pa3xoau 3a obuyainiHa oenHocT

[py»ecTBOTO 0TYMTa KaTO pa3xoau 3a obudanHa AeNHOCT HedMHaHCOBUTE
pa3xoau KaTo pasxoAuTe 3a matepuany, BbHLUHW ycnyru, amopTusauuu,

3annaTtu U OCUIrypoBKW Ha nepcoHana, pas3xo4n 3a AaHbuW U TakCK, NPpeoLEHKN
1 NPOBWU3NN, KAKTo 1 thrmHaHcoBUTE pa3xoau.

MNMokasaTten (x.nB.) 01-12.2015|01-12.2014
1. Pa3xogu 3a matepuanHu

3anacu 0 1

2. Paaxoau 3a BbHLWHU yCnyru 19 23

3. Pa3xogu 3a 3annatu,

coumanHo U NeHCUOHHO

ocurypsisaHe 52 66

4. Apyru 17 26
Obuwo: 88 116

11. Pa3axoau 3a cdouHaHcoBa AeUHOCT

[lpyecTBOTO OT4YMUTa KaTo pa3xoaw 3a cuHaHcoBa AeNHOCT hMHaHCOBUTE
pa3xoau CBbP3aHu C OTpULATENHN pasnukn oT CAENKN C (OMHaHCOBM aKTuBy,
oTpuULaTeNHW pasnuku OT NPOMAHA Ha BanyTHUA Kypc 1 apyru. PasxoauTe 3a

hu1HaHcoBa AENHOCT CbLLO Ca YacT OT onepaTusHaTa AeiHOCT Ha
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apyxecTsoTo. MNpu usrotesHeTo Ha OTyeTa 3a NapuyHUTE NoToLM Te ca
NOCOYEHU OTAENHO.

Moka3aTten (x.nB.) 01-12.2015(01-12.2014
1. OTpuuaTeNnHN pasnukn oT

onepauuu c UHaHCOBMN akTUBH,

B T.M. 172 0

2. OTpuuatenHu pasnuku ot

NpoMsiHa Ha BanyTHU KypcoBe 47 12

3. Opyru 1 1
O6bwo: 220 13

12. Pasxoau 3a nepcoHana

[pyxecTBOTO OTYUTA pa3xo4u 3a 3annat Ha Lenus nepcoHan u 0CUrypoBKu.

MokasaTten (x.nB.) 01-12.2015|01-12.2014
1. Pasxoaw 3a 3annatu, B T.4. 49 61
2. Pa3xoau 3a ocurypoBku 3 8
O6bwo: 52 66

13. Mpuxoau oT oBbuyaHa AeUHOCT

[pyXecTBOTO OTYMTaA KAaTO NPUXOAMN OT oBuyaiiHaTa cu AEWHOCT OCHOBHO
hvHaHCOBUTE NPUXOAU OT onepauunn ¢ hUHaHCOBU akTUBU, OT MOMNOXKUTENHU
KypCOBMW pa3nuku, NpUxoau oT NUXBK No pasnnawjaTenHy CMETKU U AEN03UTU
KakTo cneaea:

Bug npuxoawm (x.ns.) 01-12.2015|01-12.2014
1. MonoxuTenHu pasanuku ot

onepauuu ¢ huHaHCOBYW akTUBK, B 0 0
T4,

2. [MonoxuTenHu pasnukn ot 100 66
NpoMsiHa Ha BanyTHU Kypcose

3. Mpuxogu ot nuxsu 12 18

4. MNpuxoau oT AUBUAEHTU 1 Ap. 1 i
Oouwo 113 85
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14. [lecTBaWO APYKECTBO

PbKkoBOACTBOTO Ha [lpy)kecTBOTO cuuTa, Ye [pyxecTsoTo e AeicTBaLLo U LWe
ocTaHe gencreallo. Hama nnaHoBe n HamepeHua 3a npeycrtaHoBABaHe Ha
AenHocTTa.

15. Joxonu uannaTeHu No NoBoA OAUTOPCKU YCnyru

OpyxectBo e nannatuno npe3 2015 r. Bb3HarpaxaeHue 3a n3BbpLUeHUa oauT
Ha otyeTuTe 3a 2014 r. B paamep Ha 2880 ns.

16. CL6uTtua cnen narata Ha 6anaHca

Hsma 3HauumMu cbbuTtus, cnep aatata Ha 6anaHca, KoUTo 4a NPOMEHAT
thuHaHcoBuTe ot4yeT kbM 31.12.2015 r. unun ga nanucksaTt ONOBECTABAHUS.

[. NpeacraBaHe Ha BaXHaTa MHhopmauus, BNusiewa Ha ueHaTa Ha
aKuuuTe Ha ApPYXecTBOTO

Mpesa naTeknoTo TpUMeceume He ca HacTbnunu cbbuTua u obctonaTencTea
cbkrnacHo 4n.28 ot Hapeaba Ne2 ot 17.09.2003 r., Bnusewmn Ha ueHaTa Ha
akuuuTe Ha APYXeCTBOTO.

rp. Cocous Wan.aupekTop:
19.01.2016
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