NOACHUTENHW BENEXKU

kbm FIOOUWLHUA DUHAHCOB OTYET 3a roguHaTa, 3aBbpluHalla Ha
31.12.2015T.

Ha HUA ,, UHOYCTPUATIEH ®OHO ” Al

A. Obuwa uHdhopmMauusa 3a APYKECTBOTO

HWA "WkayctpuaneH cdoHa" ALl € MHBECTULMOHHO APYXECTBO OT 3aTBOPEH
TUN, perucTpupaHo B Thproeckusi peructbp Ha Pbbnrapusa cbe ceganuile un
afapec Ha ynpasneHue rp.Codms, yn. CnaesiHcka Ne5, eT.4.

OcHoBHaTa AeNHOCT Ha APYXECTBOTO € UHBECTUPaHE B LIEHHU KHUXA, KaTo
rnasHaTa Len e rapaHTupaHe WHTepecuTe Ha akUMOHepUTe Ypes NogabpKaHe
Ha BanaHcupaH nopTdenn oT LeHHU KHUXA U (PUHAHCOBU MHCTPYMEHTH,
cbyeTaBsall OTHOCUTENHO BUCOKAa AOXOAHOCT U MUHUMANEH PUCK.

3akoHa 3a nybnuyHo npeanaraHe Ha LeHHU KHWKa, 3akoHa 3a fieiiHocTTa Ha
KONEeKTUBHUTE UHBECTULMOHHU CXEMU U HA ApYrY NpeanpUsTUSA 3a KONeKTUBHO
nasapyBaHe 1 CBbp3aHuTe C TAX NoA3aKOHOBU aKTOBE Ca OCHOBHOTO
crneyvanHo 3akoHoA4aTesnCTBO, KOeTOo kacae AeNHOCTTa Ha APYXEeCTBOTO.

[pyxecTBoTo nputexasa nuueH3 oT Komucua 3a guHaHcos Haasop (KOH) sa
U3BbpLUBaHE Ha AENHOCT KaTO UHBECTULMOHHO APYXKECTBO OT 3aTBOPEH TUM C
Ne 03- 11/ 06.01.2006 r., npensgageH 3a U3BbpLlUBaHe Ha AENHOCT KaTo
HaunoHanHo MHBECTULMOHHO ApyxecTBo oT 3aTBopeH Tun Ne 961- HUD/
05.11.2014 r.

BaHka genoautap Ha OpyxecTtBoTo € PavidaitseHbank /bvnrapus/ EAL,
ckrnacHo [oroBop 3a Aeno3uTapHu ycnyru ckniodeH Ha 15.09.2014 r.

[pyxecTBoTO UMa efHOCTENEHHA cucTema Ha ynpasneHve ot CbBeTa Ha
OUPEKTopUTE B TpU4NeHeH cbeTas. OpraHuTe 3a ynpasneHue Ha ApyXecTBOTO
ca O6uwo cbbpaHue Ha akuuoHepute n CbBET Ha AUpPEKTOpUTE.

OpyxectBoTo e ¢ kanutan 805 951 6p. akuuu c HomuHan 1.00 nes. AkyuuTe Ha
[pyxecTBoTO ca 6e3HanuyHu, NoumMmeHHU, 0BUKHOBEHW C NpaBo Ha eAuH rnac
BCAKA.

B. ba3a Ha U3roTBaAHe

HWA “UnpyctpuaneH cdoHa” ALl U3rotes CBOUTE FOAULLIHN U MEXAUHHU
(hMHaAHCOBM OTYETU B CbOTBETCTBUE CbC 3akoHa 3a cyeToBoacTBoTo (3Cu),
MexayHapoaHute CtaHgaptu 3a duHancoso OTtyutaHe (MC®O), npuetu ot
Boppaa no MexgyHapogHu CyetoBogHu CTangaptu v nybnukysaHuTe
TbnkoBaHua Ha KomuteTsbT 3a PassicHenuss Ha MexayHapoaHute CtaHaapTu 3a
®duHaHcoso OTyuTtaHe (KPMC®O) unu 6uswus MNMoctosaHeH KomuteT no
PassacHeHuaTa (MKP) n npuetu ot BMCC. B choTBeTCTBME C U3UCKBAHUATA Ha
3Cy o1 01.01.2003 r. gpy»XecTBOTO NPeMUHa OT U3roTesHe Ha (huHaHCoBUTE CU
oTyeTH Ha Ba3a HaunoHanHute cyetoBogHu ctaHgaptu (HCC) kbm nsrotessHe
Ha 6a3a MexgyHapoaHute Cuetosognu CtaHaaptu (MCC). [pyxecTBoTo
U3roTeaA oT4yeTUTE cu B 6bnrapcku nesa B XUNsav equHuLn.

[laHHUTe B OTYEeTUTE ca NpefCcTaBeHu Npu cna3BaHe Ha NpuHUunuTe 3a
AencTeallo npeanpuaTue, Tekywo HayucnseaHe, npeanasnueocT,



CbNOCTaBUMOCT Ha NpUXoA4uUTE U pasxoauTe, NpeAMMCTBO Ha CbAbpPXKaHUETO
npen opmara.

Mpu6nu3zumenHu oyeHKU U NpeadnosoXxeHus

CbcTaBsHeTo Ha UHaHCOBUA OTHYET Hanara pbKOBOACTBOTO Aa Hanpasu
NPUBAU3UTENHU OLIEHKN 1 NPEANONOXKEHUs, KOUTO BIUSSAT BbpPXy CTOMHOCTTa
Ha OTYETEHWUTE aKTUBU U NAacMBU, U ONOBECTABAHETO Ha YCNOBHU aKTUBU U
nacuBu KbM [laTaTta Ha oT4yeTa 3a PMHAHCOBOTO CbCTOSHUE, KaKTO U BbpXY
OoTYETEHWUTE NPUXOAN U pasxoau 3a nepuoga. dakTuyeckute pesyntaTi B
6bAeLle MoraTt fia ce pasnuuasaT oT HanpaBeHuTe NpUBNN3UTENHN OLEHKN U
paanukaTa Aa e CbliecTBeHa 3a (hUHaAHCOBUSA OTHET. Teaun OLEHKU ce
npepasrnexaar perynspHo 1 ako e HeobxoauMma npomsaHa, nocnegHaTta ce
0CYETOBOASABA B NEpUoaa, Npes KOUTo e cTaHana W3BecTHa.

B. OnoBectsiBaHe Ha 3HayuMaTa cYeTOBOAHA NONUTUKA

Mpu3HaBaHe Ha NnpuxoauTe U pa3xoauTe

MpuxoanTe U pa3xoauTe Ce HayucnsaeaT B MOMEHTa Ha TAXHOTO Bb3HUKBAHE,
HEe3aBMCUMO OT NapuU4HUTE NOCTbANEHUA 1 nnawaxusa. OTYnTaHeTo UM ce
U3BbPLUBA NPU CNasBaHe Ha U3UCKBAHETO Ha NPUYMHHA U CTOMHOCTHA BPb3ka
mexay TX.

MpuxoauTte ce oueHsBaT No crnpaseAnueaTa CTOMHOCT Ha MOMyYEHOTO YN
NOANEXaLloTo Ha nonyyasaHe Bb3HarpaxaeHve noa dopmaTa Ha napuyHu
eKBUBaNEeHTW UNu NapuyHu cpeacTea.

MpuxoauTe ce oTpassBaT BbB PMHAHCOBUS pe3ynTaT 3a nepuoaa, npes KonTo
e OCbLLUecTBEHa onepauusita, He3asMcumo OT NepuoAa Ha U3nnailaHeTo .

MpuxoauTte OT NUXBU CE NPU3HaBaT NPV HAYUCNABAHETO Ha nNuxsuTe (kaTo ce
n3nonasa MeToAa Ha eeKTUBHUA NUXBEH MPOLEHT, T.€. NIMXBEHUSAT NPOLIEHT,
KOWTO TOYHO AUCKOHTUPA oYaKkBaHuTe GbAeLUm NapuyHK NoTouM 3a nepuoaa Ha

oYaKkBaHUA XUBOT Ha (hMHAHCOBUSE MHCTPYMEHT Ao GanaHcoBaTa CTOWHOCT Ha
chnHaHCOBUSI aKTuB).

EdekTu oT npoMsAHa HA BanyTHUTE KypcoBe

dDUHAHCOBUAT OTYET € NpeacTaBeH B Gbarapcku nesa, KOSiTo e
yHKUMOHaNHaTa BanyTa 1 BanyTtaTa Ha NpeAcTaBsHe Ha ApYXecTBoTo.
CaenkuTte B YyaecTpaHHa Banyta NbpBOHAYarnHoO ce 0TpassBaT BbB
chyHKUMOHaNHaTa BanyTa no o6MeHHUs Kypc Ha faTtaTa Ha caenkara.
MapuyHUTE aKTUBU U Nacusun, AEHOMUHUPAHU B YyXAECTPaHHN BanyTu ce
npeuayucnasar BbB hyHKUMOHanHaTa BanyTa, B Kpas Ha BCekn Mecel, no
3akntoynTenHus obMeHeH Kypc Ha Bbnrapcka HapogHa BaHka 3a nocnegHus
paboTeH AeH OT CbOTBETHUA Mecel. Bcuuku kypcosu pasnuku ce npusHasar B
oT4yeTa 3a AoxoauTe.

Henapu4yHuTe akTUBM U NacuBY, KOUTO Ce OLieHABAaT No UCTopuyecka LieHa Ha
npugobusaHe B Yy)XAecTpaHHa BanyTa, ce npespblyaT BbB (hyHKUMOHanHaTa
BanyTa no o6MeHHUS Kypc KbM AaTaTa Ha NbpBoHavanHaTa caenka
(npupnobusaxe).




PuHacoBu aKTUBU

OpyxecTeoTo kKnacuduympa hHaHCOBUTE CU aKTUBU KaTo AbpXaHu 3a
TbpryBaHe, AbpPXaHU A0 HacTbNBaHe Ha nafex u hMHaHCOBU aKTUBU Ha
pasnonoxeHue (NpeaHaszHa4yeHu) 3a npoaaxba. Kputepuit 3a oueHka Buaa
Ha hMHaHCOBUTE aKTUBWN € HAMEPEHUETO Ha PbKOBOACTBOTO Ha APYXECTBOTO
Aa peanuaupa nevan6a B KpaTKOCPOYEH NMaH UNu Aa 3agbpXu HBECTULUMTE
CU nopaau AbNroCpoYyHU Lenu.

e @dUHaHCOBU aKTUBU Ha pa3nonoxeHue (NpeAHa3Ha4yeHu) 3a
npogaxba - Tasu rpyna popMupa ocHoeHama yacm oT nopTdenna c
LIEHHU KHWXKa Ha ApYyXecTBOTO. ToBa ca akuuu Ha cTpaTernvecku
ApyXecTBa OCHOBHO npuaobutn Ha noga Ha bOb.

e ODUHAHCOBU aKTUBU OAbpPXaHWU 00 HacTbNBaHe Ha Nnaaex — B Ta3un
rpyna ca BK/OYEHW KopnopaTusHu obnuraumm, Hocewmn Aoxoa Ha
LPY)XeCTBOTO nog popmaTa Ha KyrnoHHa nuxea. [1pyecTeoTo He
npuTexasa Takumea kbM 31.12.2015 .

e ®dUHAHCOBU aKTUBMU ObPXKAHWU 3a ThpryBaHe - B Ta3u rpyna ce
oT4yMTaT hUHAHCOBU aKTUBU AbPXKaHW C Lien reHepupaHe Ha nevanba s
KpaTKOCpOYeH nnaH. B Tasu rpyna oCHOBHO ce BKMoYBaT
komneHcaTopHu UHcTpymeHTu - MKB, K3, XKK3. [pyxecteoTo He
npuTexasa Takusa kbm 31.12.2015.

OcHOB8HU NpuHYUNU npu oueHKka Ha akmusume Ha /] ca:
e QueHKaTa Ha aKTUBM Ha APYKECTBOTO, CE U3BBLPLLBA 3@ BCEKN aKTUB,

BKITIOYMUTENHO U 32 MbpBOHa4YanHo npusHaTuTe KbM AaTtata Ha OLeHKaTa.

o [lpu nbpBoHayanHo npugobusaHe (Npu3HaBaHe) Ha akTUB - NO LieHa Ha
HerosoTo npugobusaHe, BKMOYBALLA U pa3xoauTe no caenkara.

e [lataTta Ha npugobueaHe (Npu3HaBaHe), CbOTBETHO NpofaxbaTa
(oTnUcBaHETO), Ha BCEKW akTuB, € AaraTa Ha CKMoYBaHe Ha caenkara.

o [lpu nocnenBallo oueHsiBaHe Ha akTuB - N0 cnpaseanuea CTOWHOCT no
CbOTBETHUS pea U HauuH, onpeaeneH B NpasunaTa 3a oLueHka Ha
noptdenina u onpeaensHe Ha HeTHaTa CTOMHOCT Ha aKkTuBUTe, NPUeTH
OT Apy»xecTBoTo U ogobpexu oT Komucusa 3a puHaHcoB Haa3op.

MocnenHoTo ogobperne Ha Mpasunata Ha [pyxecTsoTo € ¢ peweHue Ne 334-
HW® ot 28.04.2015 .

Mpoueaypu npu usuucnsasaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE.

HemHama cmoliHocm Ha akmueume ce U34Ucrisea exemMeceyHo rno cnedHus
HaYuH:

e YcTaHoBsiBa ce KOoW aKTUBM UMaT nasapHa LieHa 1 ce onpeaensT
akTusuTe, 3a KouTo Wwe 6bae usdncneHa cnpasefnueara CTOMHOCT.
WanonaeaT ce cnefHuTe M3TOMHULM 3a onpeaensHe Ha nasapHaTta ueHa
Ha akTuBuMTE: NbpBUYHUTE aunbpu Ha [LIK, oduynanHute BlonetuHu Ha
Bwnrapcka doHpoBa 6opca - Codua U Ha HyKAECTPaHHU perynupaHu
nasapwv Ha LeHHu kHuxa, Reuters, Bloomberg v ap.

('S ]



o W3roTBAT Ce npeanoxeHuaTa 3a onpeaensHe Ha cnpaseanveara
CTOWHOCT 1 Ce B3ema pelleHue 3a cnpaseanueaTa CTOMHOCT CbrnacHo
HacTosAwmuTe npasuna. KeM npeanoxeHuaTa ce npunarat JaHHUTE U
aHanuauTe, KOUTO ca U3non3BaHu Npu onpeaensHe Ha cnpasegnueara
CTOWHOCT.

e M3BbpLUBa Ce OCYETOBOAABAHE HA BCUYKM Onepawuu, CBbp3aHu ¢
npeoLeHKaTa Ha akTUBUTE No NasapHa LeHa unu cnpaeeanuea
CTOWHOCT, U ce u3roten obopoTHa BEAOMOCT.

o OkoHYyaTenHo ce onpeaens HeTHaTa CTOMHOCT Ha akTUBUTE.

MonutukKM No ynpasneHue Ha pucka

HWO ,UHayctpuaneH doxa” ALl uma unaroteeHu lNpasuna 3a oueHka u
ynpaBneHue Ha pucka, KouTo ca BHeceHu U ogobpeHu ot Komucusa sa

dvHaHcoB Haf3op.
OcHosHuUmMe puckoee, Ha Koumo e U3/I0XeHO OpyXecmoeo ca:

Ma3apeH puck - Bb3AMOXHOCTTa Aja ce peanuavpart 3arybu nopaau
HebnaronpuAaTHU NasapHu U3MEHEHUS B CTOWHOCTTA Ha huHaHcoBUTE
UHCTPYMEHTU. KoMnoHeHmume Ha na3apHusi pUuck ca:

JluxeeH puck - pUCKbT OT HaMansBaHe Ha CTOMHOCTTa Ha UHBECTULUATAE B
AafeH VUHaAHCOB UHCTPYMEHT Nnopaau U3MeHeHUe Ha HUBOTO Ha NUXBeHuTe
NPOLEHTH.

BanyTeH pucK - pUCKbT OT HamarnsBaHe Ha CTOWHOCTTa Ha UHBECTULMATA B
fafeH VUHaHCOB MHCTPYMEHT, AEHOMUHUPaH BbB BanyTa, pasnuyHa oT nes,
nopaau uamMeHeHue Ha Kypca Ha obmsaHa Mexay Tasu BanyTa u nesa.

LleHo8U pUCK - pUCKLT OT HamanaBaHe Ha CTOWHOCTTa Ha UHBECTULUATA B
naneH UHaHCOB MHCTPYMEHT nopadun HebGnaronpuaTHW NPOMEHU Ha HUBaTa Ha
nasapHUTE LIeHW.

KpedumeH puck e Bb3MOXHOCTTa OT HamarnssaHe Ha CTOMHOCTTa Ha
no3vuuusaTa B eAuH (OUHAHCOB UHCTPYMEHT Npu HeoYakeaHu cboutus ot
KpEAMTEH XapaKTep CBbp3aHN C EMUTEHTUTE Ha (PUHAHCOBU UHCTPYMEHTH,
HacpelyHaTa cTpaHa no 6opcosu 1 U3BbLHOEOPCOBU CAEMKU, KAKTO U AbpXKaBUTe,
B KOMTO TE U3BbLPLUBAT AENHOCT,;

OnepayuoHeH puckK e Bb3MOXHOCTTa Aa Cce peanuaupar 3arybu, cebp3aaHu ¢
rpeLkn UN HECbBBPLLEHCTBA B CUCTEMATA Ha OpraHu3auns, HeloCTaTbyHO
kBanuduLMpaH nepcoHan, HebnaronpuATHY BLHLIHU CbBUTUSA OT HEUHAHCOB
xapakTep, BKMIOYUTENHO U NPaBeH puck;

JlukeudeH puck e Bb3MOXHOCTTa OT 3arybu oT HanoxuTenHu npoaaxou Ha
aKkTveu npu HebnaronpuaTHU NasapHW yCnoBus 3a nocpellaHe Ha Heo4akBaHo
Bb3HUKHANM KpaTKOCPOYHU 38 bIMKEHUA.

Puck om koHYyeHmMpayus — Bb3MOXHOCTTa OT 3aryba nopaau HenpasunHa
avBepcuduKkaumus Ha ekcnos3nunn KbM KIMUEHTU, PYNU CBbP3aHU KIMMEHTH,
KMUEHTW OT €A1H U Cbll UKOHOMUYECKM OTpachn, reorpadcka obnact unu
Bb3HUKHAN OT efHa U Cblla AeNHOCT, KOETO MOXe Aa NPUYUHU 3HAYUTENHU
3arybu, KakTo U pUCKbT, CBbp3aH C rofieMu Henpeku KpeAUTHU eKCno3nLuw.

3aemMu U KpeauTu




Cnopep HopmaTtuBHaTa ypeaba u BbTpeluHuTe npasuna Ha HUJ

JMHgyctpuaneHn cdoHg” ALl ApyKeCcTBOTO HAMa Npaso fa nonyvasa 3aemMu v
KpeauTu 1 pecnekTUBHO Aa oTnycka Takuea. [Ipy)KecTBOTO He e nonssano
3aeMu, KakTo U He ca OTnycKaHu Takvea Ha apyru agpyxectsa kbm 31.12.2015 .

OueHKa Ha KpaTKOCPOYHUTE 3aabiMKeHUs

KpaTkocpo4yHuTe 3agbmMKeHUs ce oLeHsaBaT no CTOMHOCTTa Ha TSXHOTO

Bb3HUKBaHE, N0 KOATO ce ovaksa Aa 6baat noraceHu B 6baelle.

I"Iapuql-m cpeacTBa U napuyHu eKBUBaJIeHTU

MapuyHUTE CPEACTBa U KpaTKOCPOYHUTE AENO3UTU B GanaHca BknoysaTt
napu4Hu cpeacTea no 6aHKoBM CMETKU, B 6poii 1 KPAaTKOCPOYHU AEMNO3NUTH C
pasnuyeH NbpBoHaYaneH Nagex.

OT4eTHLT 32 NapuUyHUA NOTOK € CbCTaBEH NO NPekus MeToa.

ga HBLLUH

TEKYUJMTE AaHbYHU aKTUBWU 1 Nacuen 3a TeKywua n npeaxongHn nepuogu ce
npu3Haeart no cymarta, KOATO Cce o4aKkea Aoa 6bvae Bb3cTaHOBEHA OT UnNu
nnaTteHa Ha gaHb4HuTe BnacTu. [pu usdnucneHune Ha TekywuTe gaHbuuy ce

npunarat AaHb4HUTE CTaBKWU U AaHbYHWUTE 3aKOHW, KOUTO Ca B CUInNa unun ca B

3HavYWnTenHa CcTeneH NpUeTn KeM AaTtaTa Ha BanaHca.

CwrnacHo pasnopenbute Ha 3KIMO nuueHanpaHuTe UHBECTULIMOHHN
APYXXecTBa OT 3aTBOPEH TuUn He ce obnaraTt ¢ KopnopaTUBEH AaHBK.

. MosicHuTenHu Benexku

CpaBHuTenHaTa uidopmaumsa B OTYETUTE U NPeACcTaBeHuTe no - gony
nosicHutenHu 6enexku e 3a cbnoctasum nepvog 2014 roauHa.

1. DMHAHCOBU aKTUBU — KanuTanoBu LIeHHWU KHUXA.

Mo - gony e npeAcTaBeHa MHoOpMaUus 3a NpUTeXaBaHUTE KanuTanosu 1
OBbNroBU LIEHHU KHUXA MO Apy)XecTBa, Bpoi nputexasaHu akuumn u obnurayuu
W OTYETHa CTOMHOCT B X.NB. CbLyMTE ca NpeoLeHeHn CbrnacHo npuetara ot
ApYyXecTBoTO MeToauka kbm 31.12.2015 r.

0

MapTupa Ume KonuuectBo | Mapka| CroiHoCT alc'ru{;::e Ha

OPYXecTBOTO
BSTR 3MAL BYNCTPAL - COPUA 674.000 | 6p. 27 3.805%
CccB TE LleHtpanHa Koon. baxka Af, 2000.000 | 6p. 2 0.285%
CHIM Xumumnopt AL 6269.000 | 6p 8 1.182%
ENM EHemoHa AL} 1593.000 | 6p. 0 0.034%
EUBG Espoxong Bbnrapua AL 21992.000 | 6p. 16 2.284%
FIB MbPBA MHBECTUUMOHHA BAHKA AL 8757.000 | 6p. 20 2.841%
PING MuHremHuTe EAL 100000.000 | 6p. 0 0.000%




SLB CnbHues 6par AL 6835.000 | 6p 12 1.640%
TRACE Tpeiic Mpyn Xong AL 4950.000 | 6p. 29 4.028%
ZHBG 3bpHeHu Xpanu bbnrapua AL 22724.000 | 6p. 9 1.174%
ZLP 3natHu nacsuu AL 1709.000 | 6p 2 0.335%

O6mmo 125 17.608%

Kbm 31.12.2015 r. 4pyecTBOTO HE € OCbLLECTBABANO CAEMNKU C LIEHHWN KHUXa.
Belue HanpaBeHa obes3ueHka Ha akyuute Ha MNMuHreuHuTe ALl, No npeanoxeHue
Ha UHBECTULIMOHHUAT KOHCYNTaHT, npueto ot CbBeTa Ha AupeKkTopuTe Ha
APYXKECTBOTO.

HWUO NHagycTpuaned ®oHa Al uma HamepeHue Aa U3sbpLun

yBeENUYEHWE Ha KanuTtana cu.

MNpe3 roguHaTa ce cknoYuxa Asa PopybpAHM AOrOBOPY 3a NOKYMKO-

npoaaxba Ha akuuu.

Ha 23.09.2015 r. ce ckntouu chopybpaeH A4OroBop 3a NoKynko-npoAaxoba
Ha 40 000 /4eTupupeceT xunsgu/ 6pos akyuv ot kanutana Ha Esponeiicka
3apaBHoocuryputenHa kaca 3AL Ha croviHocT 107 200 n.. /cTo 1 ceaem
xunsav v geecta nesa/. [NnawaHeTo no caenkara e ce U3BbPLUN B CPOK A0
30 gHu oT BNucBaHeTo B ThpProBckuAT Pernctep Ha yBenuyaBaHeTo Ha

kanutana Ha HUA[L UHagycTtpuaned ®oHg AL.

Ha 24.09.2015 r. ce ckntouun hopybpAeH A0roBop 3a Nokynko —
npoaax6a Ha 1 500 /xunsaa u neTctoTuH/ 6pos akuun oT kanutana Ha BELL K2
Al Ha cToitHocT 107 250 nB. /cTo ¥ cefem xunsav ABecTa u netTaeceT nesal.
MnawaHeTo No caenkara e ce nasbpluv B cpok Ao 30 AHM OT BNUCBAHETO B
TbprosckusiT Peructep Ha yBenuyaBaHeTo Ha kanutana Ha HA[

WHayctpuanen ®oHg AL.

2. Hetekywiu akTusu

[lpy»€CTBOTO € Npueno npar Ha CbLEeCTBEHOCT 32 BCUYKU aMopTu3epyemu
aktmeu 150 NB. NoA KOMTO aKTUBBLT Ce Npu3HaBsa U3uano 3a Tekyl pasxog,
BbMNPEKN Ye 0TroBapA Ha KpUTepunuTe 3a aMopTU3UpyeMm akTue. AKTUBUTE ce
oTYATaT N0 NpenopbLYUTENHUA NOAXOA 3a nocneasalla oueHka. Ha 3acenaxue
Ha CbeeTa Ha [lupekrtopute Ha HUAL UHaycTpuaneH cdoHAa AL, c MpoTokon
Ne215/07.01.2011 r. ce B3e pewwenue cyutaro ot 01.01.2011 r. pa ce
NPOMEHAT CPOKOBETE Ha aMOPTU3aLUA Ha HETEKYLLUTE HEMaTepuanHu akTueu
Ha ApYXeCcTBOTO. [Jpy>KECTBOTO HE NpUTEXasa UHBECTULIMOHHM UMoTK. T10 -
[ony e npeacTaBeHa UHopMaumns 3a rpynuTe HeTekyLLy akTusu.




31.12.2015 (x.neBa)
Kateropus OTtyeTHa | Hatpynawa | BanaHcosa
CTOWHOCT | amopTu3auus | CTOMHOCT
Odbuc obopynsaHe v 7y 0
HemaTtepuanHu 0 0 0
aKTuBY
Obwo: 7 7 0

3. NapuyHu cpeacTBa

[py»ecTBOTO NpUTEXasa CPOYHU MECEYHU AEMNO3UTU B NeBa v BanyTa.
BanyTHWTE Noauuum ca NpeoLeHeHu no 3aknioyuTenHus kypc Ha BHB kbm

31.12.2015r. no cnegHWTe BanyTHU KypcoBe:
USD - 1.79007
EUR - 1.95583

Moka3zaTen (x.nB.)

31.12.2015

31.12.2014

1. MapuyHu cpegcTea B Kaca

2. [NapuyHu cpegcTea no
Be3cpoyHu Aeno3uTu

84

3. MNapuyHu cpeacTea no GaHKoBU
Aenosutu

576

521

B T.4. CbC CPOK 3 Mecela Ao
nagexa

O6uo:

580

605

4. HedbuHaHCcOBU aKTUBMU

Mo - pony e npeacTaseHa UHopmMauus 3a pa3mepa Ha oTAenHuTe Buaose

B3EMaHus.
B3EMAHNA
CTeneH Ha NUKBUAHOCT
M Cyma Ha
okasaTenu (x.ns.) B3emMaHusTa | A0 1 Ao 3 A0 enHa
mecel| mMeceua | roguHa
a 1 2 3 4




|. KpaTkocpo4yHu B3emaHus

1. BaemaHus, cBbp3aHu c
eMuTupaHe

2. CbpaebHu BaemaHus u
NpUCbAEHU B3EMaHUS

3. BaemaHus ot cby4yacTtus

(anBmaeHTwn)
4. BaemaHusa OT NUXBU, B T.4.: 4
no 4enosuTun 4

no AbNArosu hMHUHCOBU
UHCTPYMEHTU

5. BaemaHusi, cBbp3aHu C
hHaHCOBU UHCTPYMEHTH, B
TM.:

npu npogaxba Ha chnuHaHcoBsK
WUHCTPYMEHTHU

yBENUYEHUA Ha KannuTana

Apyrv

6. [lpyrn KpaTKOCPO4YHM
B3eMaHus

O6uwo: 4

5. [lpyru B3emaHusa U npeannaTeHn pasxonm

[pyxecTBOTO Npu3Hasa kaTo , [pyrn BaeMaHusa v npeannateHu pasxoau”
npegnnaTteHuTe pasxoaum 3a aboHaMeHTU — 3a HopmaTusHa ypeaba, kouTo ce
OTHACAT 3a crieABaly oTYETEH Nepuof, KakTo U TeKyLLo npes roguHaTa
AbmxkuMuTe Taken kbm KOH, BOE u ap. Kem 31.12.2015 paamepsT Ha
npeannarteHute pasxoau e 188.00 ns..

6. OcHoBeH kanuTan

OCHOBHWAT KanuTan Ha ApyxXecTBoTo e pasnpegened B 805 951 6pos
obukHoBeHU akuuu. [JloxoabT Ha efHa akuusi ce onpeaens Kato HeTHUA
chuHaHCoB pesynTaT 3a nepvoga ce pasfenv Ha cpegHonpeTerneHus 6poi
akumun. Kbem 31.12.2015, goxoasT Ha efHa akuusa e oTpulaTteneH u ce
onpegens Ha -0.24159527068 n.. /akuns. 3a npeaxoaHusa NEPUOA KbM
31.12.2014 r., noxoabT Ha egHa akuvsa e 6un -0.0541830582753 ne./akuus.

7. OpyxecTBOTO (hopMupa pe3epBu KakTo cnensa:




CbrnacHo TbproBCKUS 3aKOH OPYXECTBOTO € 3aAb/KeHo Aa hopmupa
pesepBeH doHA B pasmep Ha 10% oT ocHOBHUA KanuTan (3akoHOBUW pe3epBu).

MpeoueHbYHUAT pe3eps e hopMupaH oT edeKTUTE OT nocneasalla oueHka Ha
hvHaHCOBUTE aKTUBY Ha pa3nonoxeHue 3a npogaxba no cnpaseanusa
CTOWHOCT. U3BbplueHa e npeoueHKa Ha KanuTanoBuTe LEHHW KHKa KbM
31.12.2015, cbrnacHo npaeunara 3a oueHKa NpueTu oT APYXKeCTBOTO.

[suxeHuemo Ha pe3epea no ¢huHaHCo8U aKkmueu Ha pa3rosioxeHue 3a
npodaxba e kakmo cnedsa:

PesepB no cthuHaHCOBM aKTUBU Ha pa3nonoxeHue 3a 31.12.2015 31.12.2014
npogax6a

Canpo Ha 1 sHyapu (723) (735)

HeTeH goxo4 oT NnpeoueHkun Ha (hMHaHCOBW akTUBY Ha 66 12
pasnonoxeHue 3a npogaxoba

Canpo Ha 31 nekemspwu (657) (723)

O6wuTe pe3epsun Ha APYXECTBOTO 0TPa3sBaT HaTpynaHute nevanbu u sarybu
npes3 npeaxoaHuTe roavHu.

Cneuuanuute/ UHBECTULMOHHUTE pe3epBu ca hopMuUpaHn Bb3 OCHOBA Ha
nanckeanuaTa Ha 3MMMLK.

PesepBu (x.nB.) 31.12.2015 | 31.12.2014
Pesepe oT nocneasaiiun

OLIeHKN (657) (723)
( MNpeoueHbYeH pe3eps)

O6wwu pesepsu 557 601
Cneuvantu /

MHBECTULMOHHK 114 114
pesepsu

3akoHoBUW pe3epsu 81 81
O6wo: 95 73

8. ®uHaHcoOB pe3ynrtart

®duHaHcoB peaynTar (x.nB.) | 31.12.2015 | 31.12.2014

HepasnpeneneHa neyanba




HepaanpeaeneHa 3aryba

Tekyw pesynrat

(195)

(44)

Obuwo:

(195)

(44)

9. Tekywm 3agLmKeHUs

,D,DY)KECTBOTO 0TYUTa 3a4bIMKEHUA KbM AOCTaBYULUW Ha YCnyru, nepcoHan,

OCUTYPUTENHU U AaHBYHU 3a4bIKEHUA. Meé - Aony e npeacraBeHa
nHopMaLua 3a pasmepuTe Ha OTAeNHUTE BUAO0BE 3aAbIMKEHUA.

Mokazarten (x.nB..) | 31.12.2015 | 31.12.2014
Oanbuu 1 1
MepcoHan 0 0
Ocuryputentu 1 0
3aabIKEHUS

[ocTtaBuyuum 1 1
Obwo: 3 2

10. Pa3xogu 3a obuyanHa AerHoCT

[pyecTBOTO 0TYUTa KaTo pa3xoau 3a obuyaiiHa AeHOCT HedhuHaHcoBUTE
pa3xoau KaTo pa3xoAuTe 3a Matepuanu, BbHLUHKA YCrnyrv, amopTusauuu,

3annaTi U OCUrypoBKM Ha NnepcoHana, pa3xoau 3a AaHbLW U Takcu, NPeoLEHKN
1 NPOBU3NK, KAKTO 1 (DUHAHCOBUTE Pa3xoau.

MNMokasaTen (x.ns8.) 01-12.2015(01-12.2014
1. Pasxogu 3a matepvanHu

3anacu 0 1

2. Paaxoau 3a BbHLWHW ycnyru 19 23

3. Paaxoawn 3a 3annatu,

coumanHo U NeHCUOHHO

ocurypsieaHe 51 66

4. pyru 17 26
Ooowo: 87 116

11. Paaxoau 3a chbuHaHcoBa AenMHOCT

[py»ecTBOTO 0TYMTa KaTO pa3xoAu 3a uHaHcoBa AeiiHocT uHaHcoBUTe
pa3xoau CBbP3aHu C OTPULUATENHW Pasnuku OT CAENKU C (PUHAHCOBY aKTuBM,
oTpvLaTENHU pasnukiA OT NPOMsiHa Ha BanyTHUSA kypc 1 Apyru. PasxoauTe 3a
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duHaHcoBa AEWHOCT CbLLUO ca 4acT OT onepaTtuBHaTa AeAHOCT Ha
ApyxecteoTo. Npu usroteaHeTo Ha OTyeTa 3a Napu4HUTE NOTOLM TE ca
NOCoYEeHU OTAENHO.

MokasaTten (x.nB.) 01-12.2015|01-12.2014
1. OTpuuaTenHu pasnuku ot

onepauun ¢ (PUHaHCOBU aKTUBN,

B T.M. 172 0

2. OTpuuaTenHu pasnuku ot

NpoMsiHa Ha BanyTHW KypcoBe 47 12

3. Opyru 2 1
O6uwo: 221 13

12. Pa3xoau 3a nepcoHana
[pyxecTBOoTO OTYUTa pa3xoAu 3a 3annaTu Ha LeNUsa NnepcoHan u oCUrypoBKu.

Mokasaten (x.ns.) 01-12.2015|01-12.2014
1. Pa3sxoaw 3a 3annatu, B T.u. 48 61
2. Pa3xoaun 3a ocurypoBku 3 5
O6uwo: 51 66

13. Mpuxogu otT o6uyanHa AenHoCcT

[pyXecTBOTO OTYUTa KaTo Npuxoau oT obuyaiiHaTa cu AeiHOCT OCHOBHO
¢hMHaHcoBUTE NpUXoau OT onepauumn ¢ (UHAHCOBU aKTUBKU, OT NOMOXUTENHN
KYpPCOBMW pasnuku, NPUXoAun OT NUXBK NO pasnnaliarenHn CMeTku 1 Aeno3uTu
KakTo creasa:

Bua npuxoau (x.ns..) 01-12.2015|01-12.2014
1. MonoxuTenHu pasnukun ot

onepauuu ¢ huHaHCOBM aKTUBK, B 0 0
T

2. MonoxuTenHu pasnuku ot 100 66
NPOMsiHa Ha BanyTHW KypcoBe

3. Mpuxogu ot nuxeu ) 18

4. MNpuxoau oT QUBUAEHTU U Ap. 1 1
O6wo 113 85

1



14. leAcTBaLWO APYKECTBO

PbkoBoAcTBOTO Ha [pyXecTBOTO cHuTa, 4e [pyKecTBoTo e fecTsallo 1 we
ocTaHe aencreawo. HaMma nnaHoBe U HaMepeHUs 3a NpeycTaHoBABaHe Ha
[enHocTTa.

15. Jloxoau usnnaTteHu no NnoBoj OAUTOPCKU yCnyru

Opyxectso e unannatuno npes 2015 r. Bb3HarpaxaeHue 3a u3BbpLUeHns oauT
Ha oT4yeTuTe 3a 2014 r. B paamep Ha 2880 ns..

16. Cx06uTHUA cnen natarta Ha 6anaHca

Hsma 3Hauyumu cwbuTtus, cnep aatata Ha Banadca, KouTo fa NPOMEHSAT
cduHaHcoBuTe otyeTn kbm 31.12.2015 r. unu ga n3uckeaTt oNnoBeECTABAHUS.

0. MNpeacraBsiHe Ha BaXHaTa MHoOpMaLmMsA, BAUAeLWwa Ha LeHaTa Ha
aKuuMuTe Ha APYXKecTBOTO

Mpes n3TeknoTo TpUMeceuune He ca HacTLNUNU cbbuTUs U obcTonTencTea
cbrnacHo 4n.28 ot Hapenba Ne2 ot 17.09.2003 r., Bnusewm Ha LeHata Ha -
akuumMTe Ha ApYXKeCcTBOTO. g A r S

rp. Cochus Wan.gupekTop:
23.02.2016
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