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MEKAWMHEH OTUET 3A TTEUAABATA VAW 3ATYBATA I APYTHSI BCEOBXBATEH AOXOA
3a IepHOAa, 3apbpmBam Ha 30.09.2024 r.

ITpunonerine 30.09.2024 r. 30.09.2023 r.
Ne

(B XMA.AB.) (B XHA.AB.)
[lOAGKHTEAHN PA3AMKH OT ONEPaItiti € (PHHAHCOBH 4 - 3
HHCTPYMEHTH
OrprraTeAns PasSAHKH OT Olepaitii ¢ hUHAHCOBH 5 an an
HHCTPYMEHTH
ITeuaaba (3aryba) or onepanun ¢ (puHAHCOBH @ ®)
HHCTPYMEHTH
IIprxoan OT AMXBH 67 63
IIprxoAn OT AMBHACHTH 3 2
ITeuasba (3aryba) oT AMXBH H AHBHACHTH 4 70 65
Apyr# pHHAHCOBHN Pa3xoAH 4) 3)
Ileuasba (3aryba) or Apyra (uHAHCOBA A€HHOCT “ 3)
Pa3xoam 3a BBHIIHH YCAYTH 6 (15) 17
Pa3xoan 3a 1epcoHasa 6 79) (65)
TTeuaa6a (3aryba) oT onepaTHBHA ACHHOCT (94) (82)
ITeuasba (3aryba) npean oGaarane AAHBIH (32) (28)
Hertna neuaaba (3aryba) 3a nepuoaa 32) (28)
AoxoA Ha eaHa akims (AB.) (0.016) (0.014)
Apyr BceoDXBaTeH AOXOA
O6u1 BceoGXBATEH AOXO0A (32) (28)

Ipraoxennara na c1p. 7 Ao c1p. 18 ca Hepazaeana 9act or

¢puHaHCOBHA OTHYET

CBCTaBHTEA: PbroBOAHTEA:

Mapusa AupmuTposa

16.10.2024 r.
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MEXAWHEH OTUET 3A @ THAHCOBOTO CbCTOAHHE

AxruBu
Texymm axTuen

Tlapuuny CPeACTBa M MAPHHHH CKBHBAACHTH
MuBectimy B ASAOBH [ICHHH KHHZKA

HMuBecTHIMH B ABATOBH IICHHH KHHAZ

Apyry aKHBH

ITpeariaaTenn pasxoam

OG0 aKkTHBH

CofcTBEeH KamuTaA U NACHBH
CobcrBeH KanmATaA

OcHOBEH AKITMOHEPEH KAITHTAA
Pesepen

Harpynana neaaaba(saryba)

Texyum macuBu

THProBcKn 1 APYTH 3AAbAKCHHA

O0mo KANHTAA H TACHBH

IHpnasoxennara na c1p. 7 A0 c1p. 18 ca HEPAZACAHA 9ACT OT

¢unancosns oryer

ChberaBHTeA:

Mapusa AnmmMuTpoBa

16.10.2024 1.

koM 30.09.2024 r.
[puromerueNe 30.09.2024 1.

(B XxMA.AB.)
7 12
8 690
9 578
10 407
2
1689
1689
11 2015
11 351
11 (687)
1679
12 10
10
1689

PeroBoanTEA:

31.122023 r.

(B xMA.AB.)

(655)
1660

OIS
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OTYET 3A ITPOMEHHUTE B COBCTBEHMA KAITHUTAA

xbMm 30.09.2024 1.
(B XHA.AB.)
ITpunoscenue Lo a IIpemuen Peicps o Apyru  [lewanba (?_omo
N ampronepent " TOCASARINE L Lo (3. 06a) coberBeH
i KalTMTaA PeiE TIPEOIIEHKH peep g KAITHTAaA
Casso xbm 01.01.2023 1. 2015 24 (70) 253 (592) 1630
ITpoMenn B cOBGCTBEHHA KATHTAA 32
2023 r.
Cyma Ha 0011HA BCEOOXBATHHA AOXOA 93 63) 30
32 MTEPHOAQ, B T.4.
- HeTHa 1edanba/3ary6a sa
TOAMHATA (63) (63)
- APYTH KOMIIOHEHTH Ha 0OIH1A 93 93
BCEOOXBATCH AOXOA
Cassro xbMm 31.12.2023 r. 11 2015 24 23 253 (655) 1660
IlpoMenn B cofcTBEHMA KANMTAA 34
2024 r.
Cyma Ha 0bmiis BCeoOXBaTHHA AOXOA 51 (32) 19
332 32 MIEPHOAA, B T.4.
- netna neuanba/3aryba 3a (32) (32)
TOAMHATA
- APYTH KOMITOHEHTH Ha 0DIIs 51 Al
BCCODXBATEH AOXOA
Caaao xbM 30.09.2024 1. 11 2015 24 74 253 (687) 1679
Ipusoxennara na c1p. 7 Ao c1p. 18 ca HEpazAeAHa 9acT OT
¢puaancosna oryer Vi 4
CecTaBHTEA: p PprosoauTea: . & |
Mapusa AunmuTposa Hrkoaaii M@HHOB T/
£ Ly /
16.10.2024 r. n & AT 3 -:':',.-;
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MEXAHWHEH OTYET 3A ITAPHYHHWTE ITOTOILIH

3a IepHOoAa, 3apbpmBam ua 30.09.2024 r.

Hpurowenue  30,09.2024 r. 30.09.2023 .
HanmenoBaHne Ha NAPHYHHTE I10TOIH Ne
(B XHA.AB.) (B XHA.AB.)

ITapuusn MOTOIM OT HHBECTHIIHOHHA AEHHOCT
L. ITapuunn NOTOUM OT HMHBECTHIHOHHA AEHHOCT
[Tapssu 110TOIH, CBBP3AHH C TCKYIIH (PHHAHCOBH AKTHBH 54 63
AMXBH, KOMHCHOHHH, AHBHACHTH H AP. IIOAODHH 36 52
Hernu napuYHH I0TOIM OT HHBECTHIIHOHHA ACHHOCT 90 115
I1. ITapuunyu nOTONM OT ONEPATHBHA ACHHOCT
[apyasn nOTOIM, CBbP3aHH APYTH KOHTPATreHTH (16) a7
[lapnunn NOTOIMH, CBBP3AHH C TPYAOBH Bb3HAIPAKACHHA 72 (58)
IAaTenn/Bbp3CTAHOBEHN AQITBITH 0] (6)
HeTau napu4HH MOTOIMH OT ONEPATHBHA ACHHOCT (95) (81)
H3Menenue Ha MADHYHHTE CPEACTBA IIPE3 MEPHOAA (5) 34
TTapuuHH CPEACTBA U NAPDHYHMA €KBHBAACHTH B HA4AAOTO HA IEPHOAR 17 33
Ilapuunu CcpeACTBA ¥ NAPHYHH CKBHBAACHTH B Kpas Ha

7 12 67

nepHoAa

Tpraoxennuara aa c1p. 7 A0 c1p. 18 ca HEPA3A€AHA HACT OT

¢urancoBna orier

ChbcraBHTEA:

Mapnsa AsvuTposa

16.10.2024 r.

PoroBOoANTEA:
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MESKAVHEH ®MHAHCOB OTYET 3A ITEPHOAA, ITPUKAKOUBAILL HA 30.09.2024 .

IMOACHUTEAHHW BEAEXKH /TIPUAOXKEHWA/

1. UH®OPMAILIUA 3A APYKECTBOTO

Suaycrprasen dosA“ AA (,ApyxecTBoTO) € HALMOHAAHO HHBECTHIIIOHHO APYKECTBO OT
3aTBOpeH THII, PerHcTpHpaHo B Tbprobekna perncrsp u perncrspa Ha FOAHIL (,TPY) ¢ EMK
121247332

Ceaaanmtero Ha Apyxectsoto e 1p. Codus, a aapecsT Ha ynpasaenue e rp. Codus, ya. Caasarcka
Ne 5, et. 4. AApecHT 3a KOPECIIOHAEHIIHA € IP. Codust, k. 1111, ya. ,Kaanna Maanna® Ne 8, er.
15

ITpeamersT Ha Aefinoct Ha HUIA | Mnaycrprasen doua™ AA e: mHBeCcTHpaHe, HA NPHUHIMIA Ha
pAsTpEAeAEHHE Ha DHCKA, HAa MAPHYHH CPEACTBA B NPEXBbDAAEMH LEHHH KHIDKA M ApyrH
AMKBHAHM (PMHAHCOBHU AKTHBH, HAOPaHHU Ype3 MYOAMYHO IPEAAATAHE HA AKLIMH.

Apy&ectBoTo mpuTekaBa H3paseH OT KommcuaTa 32 (PMHAHCOB HAA3OP (KOH) aAmmens 3a
H3BbPIIBAHE HA AGHHOCT KaTO HALMOHAAHO MHBECTHIIHOHHO APY/KECTBO OT 3aTBODEH THII - Ne 1

HH®/12.11.2014 r.

Aerozurap Ha Apyxectsoto e ,,O6eannena Gparapcka Ganka® AA. AorosopnT 32 A€NO3HTaPHH
ycAyrH e ckaroveH Ha 15.09.2014 r.

HUA ,Huaycrpuasen ¢dosHA® AA e aKIMOHEPHO ADYAECTBO C EAHOCTENEHHa CHCTEMA Ha
yIIpaBAEHIe, KATO YIPABAEHHETO Ce OCbIIecTfBa OT ChBET HA ANPEKTOPHTE (CA), cocrosur ce
TpHMa YAEHOBE, ChOTBETHO:

Huxkoaait I'eoprues MapuHoB;
Aannea I'eopries AAekcaHADOB;

Toaop Amvurpos Kowes.
Ilpes TperoTo TpHMeceune Ha 2024 r. He ca M3BBPUIBAHH IIPOMEHH B CbCTaBa Ha CobBera Ha
AHPEKTOPHTE.

HUA ,Vnaycrprasen ¢oHA" AA ce NpeACTaBAfiBa OOTAGAHO OT M3ITbAHHTEAHNA AHPEKTOP
Hukonait Teopries Mapusos i ot [Ipokypucra Kpacivup Baaamvmpos AsMETpPOB.
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2. OCHOBHU ITOAOKEHH A OT CUETOBOAHATA ITOAMTHKA

MexannnuaT umancoBusat order Ha Apywecrsoro kbM 30.09.2024 1. e H3roTBEH B CHOTBETCTBHE
¢ MexayHapoanuTe craHAapTi 3a ounancosn ordern (MCQPO), KouTO ce ChCTOAT OT: CTAaHAAPTH
32 (PMHAHCOBH OT4ETH M OT ThAKyBaHua Ha Kommrera 3a pasacuenns na MCPO (KPMCQO),
oaobpenn ot ChBeTa 110 MeXAYHAPOAHH cueToBoAH cranaapT (CMCC).

Mexannuust dpunarcos ordet kbm 30.09.2024 r. e u3roTsen Ha 6asa HCTOPHYECKATA IIEHA.

ApPY&ECTBOTO BOAM CBOMTE CUETOBOAHH perucTpu B Gbarapckn aesa (BGN) - orderna saayra 32
npeacrasane. AaHHHTE B OTYETA H MPHACKEHUATA KbM HETO € IPEACTABEHH B XHAAAH ACBA, OCBEH
4KO HEIIO APYTO H3PHYHO HE € YKa3aHO.

IIpeacraBaHeTo Ha (PHHAHCOB OTYET CBIAACHO MEKAYHADOAHHTE CTAHAAPTH 32 (PHHAHCOBH
OTYETH M3HCKBA PHKOBOACTBOTO A2 HAIIPAaBH Haii-AOOPH NMPHOAM3HTEAHH OLIEHKH, HAYHCACHHA
Pa3yMHO OBOCHOBAHH ITPEAITOAOKEHHS, KOHTO OKa3BaT ePeKT BHPXy OTYETEHHTE CTOHHOCTH Ha
AKTHBHTE H I1ACHBHTE, HA IIPHXOAMTE H Pa3XOAHMTE H HAa ONOBECTABAHETO HA YCAOBHH B3€MaHHA U
3AABAKEHHA KbM AaTaTa Ha OTYeTa. 1e3M ITPHOAM3HTEAHH OLEHKH, HAa4YNCA€HHA H
IIPEAIIOACKEHHS €2 OCHOBAHH Ha MH(OPMAIMATA, KOATO € HAAMYHA KbM AATaTa Ha (PHHAHCOBHA
OTHeT, TOPaAH KOeTO ObAelHTe (PaKTHIECKH PE3YATATH OHMXa MOTAH A2 OBAAT PaSANYHI OT TAX (B
ycAaoBus Ha (PHHAHCOBA KPH3a HECHTYPHOCTHTE Ca [10-3HAYHTEAHH).

CpaBHHTEAHH AQHHH

Ap}-‘}KCCFBOTO NpEeACTaBA CPaBHHTECAHA HH(bOPMaIIHﬂ B HAaCTOAILIINA c})xmancos OTYET 32 €AHH
CBbOTBETEH IIPEAXOAEH ITEPHOA.

Korato e HeOGXOANMO, CPABHHTEAHHTE AAHHH C€ PEKAACH(UIMPAT M IPEU3YHCASBAT, 32 Aa Ce
[IOCTHTHE CBIIOCTABHMOCT B IIPEACTABAHETO 332 OTYETHHA MEPHOA, CIPAMO CHOTBETEH IIPEAXOACH
MEPHOA.

PYHKIHOHAAHA BAAYTA H IPH3HABAHE HA KYPCOBH PA3AHKH

OVHKIMOHAAHA M OTYETHA BaAYTA Ha INIPEACTAaBAHE HA AAHHHTE BbB (PUHAHCOBHA OTHET €
ovarapcknsaT aes. Ot 01.07.1997 . AeBsT e pukcupan B choTBeTCTBHE ChC 3akoHa 32 BHB xbu

repMAHCKATA MapKa, B CbOTHOIIEHHE DEM/BGN = 1, a c BBBEKAAHETO Ha €BPOTO - B
ceotaoenne EUR/BGN = 1.95583.

[lpu mbpBOHAYAAHO IIPH3HABAaHE, BCAKA CAEAKA B UYKACCTDAHHA BAAYTA CE€ 3aMHCBA BB
(bYHKLHOHAAHATA BAAYTA, KATO KbM CyMaTa B ChOTBETHATA BAAYTA C€ IPHAATa OOMEHHHAT KyPC KbM
MOMEHTA Ha CAGAKATa MAH OIepPaIHATA.

[lapuunuTe CpeACTBa, B3eMaHMATA H 3AABAKEHHATA, KATO MOHETADHH OTYETHH OOEKTH,
AEHOMHHHPAHH B Yy/KACCTPAHHA BAAYTA C€ OTYHTAT BbB (DYHKIIMOHAAHATA BAAYTA, KATO CE IIPHAAra
0bMeHHHAT Kypc, nybankysan or BHDB 3a mocaeanns paboTten Aen Ha ChOTBETHHA MeCeLL.

Konm 30.09.2024 r. akrusHTe 4 IACHBHTE, ACHOMIHHPAHHN B Yy/KACCTPAHHA BAAYTA, Ce OLIEHABAT I10
3akArouHTeAHHA oOMeHeH kKypc Ha BHDB 3a mocaeanns paboTeH AeH OT CBOTBETHHSA Mecell
Berrakn KypcoBH pasAHKH ce IPH3HABAT B OTYETA 32 BCEOOXBATHHA AOXOA.

Edextnre 0T KypcoBHTE PA3AHKH, CBBP3aHH C YPEKAAHETO HA CAEAKH B YY/KACCTPAHHA BAAYTA HAN
OTYHTAHETO Ha THPIOBCKH CAEGAKH B YYKAECTPAHHA BaAyTa 10 KYPCOBE, KOHTO Ca PAa3AHYHH, OT
Te3u, 110 KOMTO ITbPBOHAYAAHO €A OMAM IIPU3HATH, CE BKAIOYBAT B OTYETA 32 BCEOOXBATHHA AOXOA
B MOMEHTA Ha BH3HMKBAHETO MM, KATO C€ TPETHPAT KATO ,ADYTH OIEPATHBHH AOXOAH/3arybu oT
AEHHOCTTA” M Ce TIPEACTABAT ChOTBETHO.

IIpuGan3uTeAHH ONEHKH H MPEATIOAOKEHHA

ChbcraBsiHETO Ha (bHHaHCOBHH OTYET HAAATA PBKOBOACTBOTO A HaIpaBH HPH6AH3I:ITEAHI/I OILICHKH
158 HPCAIIOAO)KCHHH, KOHTO BAHAAT BDBPXY CTOIMHOCTTA Ha OTYETEHHTE AKTHBH H IIaCHBH H
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OMOBECTABAHETO HAa YCAOBHH AKTHBH H IIACHMBH KbM AaTaTa Ha OTYE€TA 34 (t)HHaHCOBOTO CBbCTOAHHE,
KaKTO H BBPXY OTYETECHHTE IIPHXOAN H pa3XOAH 3a CBOTBETHHA MTEPHOA.

braemnre (balﬂ"ﬂ'-ieCKH pesyATaTi MOraT Aa Ce€ pa3sAHdYaBaT OT HAIIPaBEHHTE HPHE)AH.‘.%HTCAHH
OIICHKH H Pa3AMKaTa Aa € CbhIIIECTBEHA 34 (i)HHaHCOBHSI oTyeT. 1e3n OLIEHKH ce IIPEPA3TACHKAAT
PEryAAPHO H aKO e HeoOXOAMMA npoMsAHa, IIOCACAHATA C€ OTpasfasa B TIEPHOAAQ, npes KOHTO e
CTaHaAa M3BECTHA.

Hpn:manane Ha NIPHXOAHUTE H Pa3xoAHTE

[lpuxoAnTe B Pa3sXOAMTE Ce HAYHCAABAT B MOMEHTA HA TAXHOTO BB3HHUKBAHE, HE3ABHCHMO OT
NapUYHHTE NOCTBOAeHHA H maamannd. OT4nMTaHeTo MM Ce H3BBPIIBA [IPH CrasBaHe Ha
M3UCKBAHETO 32 IPUYHHHA H CTOHHOCTHA BPb3Ka MEKAY TAX.

HPI’IXOAHTE ce OLIEHABAT IO CIIPABCAAHBATA CTOMHOCT Ha ITIOAYYEHOTO HAH MMOAAEKALIIOTO Ha
MOAYYABAHE, TTI0OA q)opma'ra HA IMApHYHH €KBHBAACHTH HAH ITApDHYHH CPEACTBA.

HPHXOAHTC ce OTPa'_’aHBaT BDLB Ct)HHaHCOBH}I pe3yAaTar 3a IIEPHOAA, Inpes KOITO € OCBIIeCTBEHA
onepanmfara, HEe3aBHCHMO OT ITIEPHOAA HA HM3IMAAIIIAHETO.

HPHXOAHTC OT AHMXBH C€ OTYHMTAT KATO C€ HM3IIOA3BA METOAA HaA e(bemmmm AHMXBEH IIDOLIEHT.
C'hIIU‘IT € C€ BKAFOYBAT B OTHETA 32 BCEOOXBATHHA AOXOA, KATO (.'bH'HaHCOBH IIPHXOAH.

duHACOBH AKTHBH
Kaacnduxarms

Ot 1 snyapu 2018 r. ApyxectBoTo KaaciuIIpa PHHAHCOBUTE CH AKTHBH B CACAHHTE KaTETOPHI
Ha OTYMTaHE:

- (pMHAHCOBH AKTHBH, KOHTO BIIOCAEACTBHE TPAGBA A2 OBAAT OTHHTAHH I1O CIIPABEAAIBA
CTOIHOCT B ADYT BCEOOXBATeH AOXOA HAH reqanbaTa nan 3arybara;

= (t)HHaHCOBH AKTHBH, KOMTO C¢ OLI€HABAT I10 amopnmnpaﬂa CTOHHOCT.

Kaacudpurarmsra 3aBuCH OT OH3HEC MOAEAA 32 YIIPaBAEHHE HA ¢pHHAHCOBHTE AKTHBH H YCAOBHATA
33 IAPUYHHTE MOTOLH CIIOPEA AOTOBOPHTE.

3a aKTHBITE, OLEHABAHH 110 CIIPABEAAMBA CTOIHOCT, PE3YATATHTE CE OTYHTAT B Medarbata MAH
3arybaTa HAM B APYTHSA BCEOOXBATEH AOXOA.

Apyxectsoto npexsacndHINpa HHBECTHIIHH, CaMO KOraTo Ce IpOMEHH OH3HeC MOAeAa 3a
yIIpaBA€HHE Ha T€3H aKTHBH.

IIpu3naBane u OTHHCBaHE

PeAoBHHUTE IOKYIIKH H NPOAXKOH Ha (bHHAHCOBH AKTHBH Ce IPH3HABAT HA AATATA HA IIPEXBBPAAHE
Ha cCOOCTBEHOCTTA, PECII. AATATA HA npHAOOHBaHE HA AKTHBHTE.

@uHAHCOBHTE AKTHBH Ce OTIIMCBAT, KOIATO IIPABAaTa 32 ITOAy4YaBaHE HA MAPHYHH IIOTOLH OT
3

¢pHHAHCOBHTE AKTHBH Ca M3TEKAH HAH Ca IPEXBBPACHH I ApyxecTBOTO € NPEXBBPAHAO BCHYKI

PHCKOBE H IIOA3H OT CODCTBEHOCTTA.

H3mepBaHe u OneHABaHE

Ilps TBPBOHAYAAHOTO MpH3HABaHE APYKeCTBOTO OLEHABA (pHHAHCOBHTE aKTHBH 10 CIIPABEAAHB2A
CTOITHOCT, € HM3KAIOYEHHE Ha CAyYauTe Ha (DHHAHCOBHMTE AKTHBH, KOHMTO C€ OTYMTAT IO
CIIpaBeAANBa CTOITHOCT B reuarbaTa HAM 3ary0ata.

Pa3sxoAHTe CBBP3aHH C TPAHCAKIIMNTE HA (PHHAHCOBH AKTHBH, OTYHTAHH B ne4arba mAn 3aryoa, ce
OTYMTAT B OT4eTa 32 nedarbara nAH 3aryoara.

DuHaHCOBHUTE AKTHBH C BHEAPEHH AEepHBATHBH ce pasmema‘r B TAXHATA LIAAOCT, KATO C€ OIIPCACAA
AAAH TEXHHUTE [TApHYHH TOTOIIH BKAFOYAT EAHHCTBEHO MAAlllaHe HAa TAABHHIIA H AHXBH.
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[TocaeaBaiioTo oOlleHABaHE HAa CbHHaHCOBHTC HHCTPYMEHTH 3aBHCH OT OH3HeC MOA€Aa Ha
APY)KCCI'BOTO 3a YﬂpaBAeHHC Ha AaKTHBH H xapalcrepncmmﬂe Ha TMapHYHHTE IIOTOIH OT TE€3H
AKTHUBH.

ColecTBYBAT TpH KATETODHM 32 OTYHMTAHE, B KOMTO ApykecTBOTO KAacuuIMpa cBOHTE
(pHHAHCOBH HHCTPYMEHTH, ChOTBETHO AMmopTH3HpaHa cToitHOCT, CripaBeasnsa CTOMHOCT B APYT

ceobxsaren AoxoA (CCABA) u Cripaseaansa croitoct B medasbara man sarybara (CCII3).

AMODPTH3HPAHA CTOINHOCT

AKTHBHTE, KOHTO Ce ABP/KAT 32 CbOHpPaHe Ha AOTOBOPHH NapHYHI [IOTOLH, KOTATO TE3H ITAPHIHH
MOTOLM IIPEACTABASBAT EAHMHCTBEHO TIAAIAHMA HA TAZBHHIIA M AMXBH, C€ OLEHABAT IO
aMOpTH3MpaHa CTOMHOCT. [IpHXOANTE OT AMXBH OT Te3H aKTHBH CE BKAIOYBAT BB unancosuTe
IPHXOAH, KAaTO C€ NMPHAAra MeTOAa Ha edpekTHBHIA AHXBeH mpoueHT. Beaka rneyanba MAH 3aryoa,
BB3HHKBAIIA [IPH OTIIHCBAaHe, Ce IIPU3HABA AMPEKTHO B I€4aA0aTa HAH 3ary0aTa M ce IPEACTABA B
ApyTH mewanb/3ary6u, 3a€AHO ¢ medaAbuTe 1 3arybHTe OT BAAYHHTE KyPCOBH PasAmMKH. 3aryGure
OT OBe3lIeHKa ce IPEACTABAT KaTO OTAGAHA ITO3HIIHA B OTHETA 32 Ne4aAbaTa HAH 3aryoara.

CCABA

AKTHBHTE, KOHTO Ce ABPAKAT 32 CbOHMPaHe HA AOTOBOPHH MAPHYHH IOTOIM M 32 IIPOA2KOA Ha
(bUHAHCOBHTE AKTHBH, KbAECTO IAPHYHHUTE I[OTOIM HAa AKTHUBHTE NPEACTABAABAT EAMHCTBEHO
[AAINAHHMA HA TAABHMIIA M AMXBH, C€ OLIEHABAT IO CIPABEAANBA CTOITHOCT B ApyT BCeoOXBaTeH
AOXOA. ABIKEHHMATA B 0aAaHCOBAaTA CTOMHOCT ce oTYmTaT B ApPyr BCeOOXBaTeH AOXOA, ¢
H3KAIOYEHHE HA [IPU3HABAHETO HA IeYaAdHM HAM 3aryOM OT ODe3lleHKa, IPUXOAH OT AHXBH H
BAAYTHH Ie4anbu 1 3arybH, KOMTO Ce NPH3HaBaT B ImedaAbara nan 3arybara. Korato dpunancos
AKTHB Ce OTIHCBa, HATPYIIaHATA I1e€4aA0a MAH 3aryda, IPH3HATA IIPEAH TOBAa B APYT BCEOOXBaTeH
AOXOA ce mpekAacH(HIIpa OT COOCTBEHHSA KAITHTAA B MevaAbaTa MAM 3arybara M ce IIPH3HABA B
Apyru newaabu/(saryou). IlpuxoanTe oT AMXBM OT Te3H (DPHHAHCOBH AKTMBH Ce BKAIOYBAT B
(bHHAHCOBHA AOXOA Upes MeTOAa Ha epeKTHBHHA AmxBeH mpouent. [lewaabure u sarydute ot
KYPCOBH PasAMKH Ce IIPEACTABAT B APYyrH mewaabm/(sarybm), a pasxoanTe 3a oOesleHKa ce
IIPEACTABAT KATO OTAEAHA TTO3MIIMA B OTHETA 32 AOXOAHTE.

CCcli3

AKTHBH, KOMTO He OTTOBapAT Ha KpuTepumTe 3a amopTusmpaHa croitHoct man CCABA, ce
onensat no CCII3. ITewarGata MAH 3ary0aTa OT ABATOBA HHBECTHIIHA, KOATO BIIOCAEACTBHE Ce
ouenssa o CCII3, ce npusHaBa B mewaabata MAH 3arydaTa M Ce IPEACTABA HETHO B APYIH
negaaby/ (3aryom) npe3s mepHoAa, B KOHTO Bb3HHKBA.

OsesmeHka

Ot 1 snyapn 2018 r. ApyxecTBOTO OIleHsABA KPeAHTHHTe 3aryOn Ha 0asa ObAIIHM OYAKBAHMIA,
CBBP3aHH C [IPHTEKABAHHTE ABATOBM HHCTPYMEHTH, OTYHMTaHH II0 AMOPTU3HMPAHA CTOHHOCT K
CCABA. Ilpuaaranata METOAOAOTHS 32 ODE3IIEHKA 3aBHCH OT TOBA AAAM € HAAMIIE 3HAYHTEAHO
yBEAHYeHHe Ha KDEAHTHHSA PHCK.

TeproBckn B3eMaHHA

3a TbproBekuTe B3eMaHHA APYKECTBOTO NPHAAra OINPOCTEHHS MOAXOA, paspemen ot MCPO 9,
KOHTO HM3MCKBA Aa €€ IIPH3HAAT OYAKBAHHM 3aryOH 3a IIEAHA KHBOT, OILIE OT ITbPBOHAYAAHOTO
[pH3HABAHE HA B3€MAHMATA.

Peno caeaxku

Besika ekcriosurms Ha ApyxecTBOTO, Bb3HHKHAAA OT CACAKH 34 ¢puHAHCHpaHe C IEHHH KHIXKA,
KOHKPETHO PEIIO CAEAKA, Ce OTYHMTA KaTO B3eMaHe, OTPa3fBallO CyMma 3a 0OpaTHO MOAyYaBaHe M
CHOTBETEH AOTOBOPEH AOXOA 32 ITEPHOAA, CPEIILy AHTAKHMEHT 32 BPbIIlaHe HA IPEXBLPACHITE KaTo
obe3neveHne DE3HAAMYHH IIEHHH KHIZKA.

OTyuraHeTo Ha IIPHXOAB. OT AHMXBH IIO PE€Io CAGAKH C€ H3BbpIIBA IO METOAA HA CCt)CKTH’BHPDI
AWXBEH IIPOLIEHT, 32 IMEPHOAA, 32 KOITO C€ OTHACA AHXBATA.
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HUA ,,MHAYVCTPHAAEH ®@OHA™ AA
MEJKAMHEH ©OMHAHCOB OTUET 3A ITEPHOAA, ITPHKAKOYBAILT HA 30.09.2024 r.

Perto caeAkuTe ca oT9eTeHH B GaraHcoBa crTHA ,LApyrn aktusu™ (Buw m. 10, no-do.n).

ITapuuHn CPEACTBA H NAPHYHH EKBHBAACHTH

[lapnunnte cpectBa Ha ApPYKECTBOTO BKAIOYBAT MAPHYHH CPEACTBA 10 OAHKOBH CMETKH H
HAAMYHOCTH B Opoii.

AeBOBUTE mAPUYHH CPEACTBA Ha APYKeCTBOTOCA Ca OTUETEHH IIO HOMHMHAAHA CTOHHOCT, 2
MapUYHATE CPEACTBA B UY/KACCTPAHHA BAAYTA Ca IPEM3YHCACHH B ACBOBA CTOHHOCT, KATO €
H3MOA3BaH ChoTBeTHNA 3aKArounTeseH kypc Ha BHDB b 30.09.2024 1.

HUA ,Uuaycrprasen doHA® AA He HauMCAfBa OBACIIM KPEAHTHH 3aryOM Ha IapUYHHTE
CPEACTBa.

H3uucasaBaHe Ha HETHATA CTOMHOCT HAa AKTHBHTE

HUA ,Hnaycrpuasen dosA™ AA, H34HCAABA HETHATA croitnoct Ha axktuuTe (HCA), Kakto
CACABA:

1. VcraHOBSBAT Cce NpPHTEXKABAHHTE AKTHBH M (DHHAHCOBM HHCTPYMEHTH, KOHTO MMAT
rasapHa IeHa. 3a oIpeAeAsiHe Ha MTA3aPHA LIEHA Ce M3MIOA3BAT CAEAHHTE H3TOYHHIUL LEHH I
koTupoBku OT mbperdHuTe AnABpH Ha ALK odmumasnmn OroseTmmn Ha »DBATapCKa
douaoBa Gopca® AA 1 Ha YYKAECTPAHHH PETYANPAHI [A3aDH HA IEHHH KHITKA; AQHHIT OT
Reuters; Bloomberg 1 Ap. moAo6mu.

2. 3a akTHBHTE, 32 KOMTO HE MOMKE Aa C€ IPHAOKH ,,I1a3apHa 1eHa", ce OIpeAeAs
cripaBeaamBa croifHOCT. M3moassar ce ycraHOBeHHTE B APYXKeCTBOTO METOAH, CBIAACHO
IIpaBnAaTa 3a OLIEHKa Ha noptdeiiaa i 32 OTPEAEASHE HA HETHATA CTOITHOCT HA AKTHBHTE.

3 II3B'bleJBa Cceé OCYEeTOBOAABAHE Ha BCHYKH OIICPALIHH, CBBp3aHH C ITPCOLICHKRTa Ha
AKTHBHTE IIO IIa3apHa II€HA HAH IO CIPaBEAAHBA CTOHHOCT M C€ H3TOTBA OE)OPOTHa
BEAOMOCT.

4. Ha 6asa cymaTa Ha OCTOIfHOCTEHHTE AKTHBH, CACA PEAYLHPaHE HA CBOTBETHHTE MACHBH
(3aABAIKEHHS) Ce OTPEAEAs KPITHATA BEAUIHHA Ha HCA.

THProBCKH B APYTH 3aABAKEHHA

THProBeckuTE M APYTH 33ABAKEHHA B OTHETA 32 (pHUHAHCOBOTO CBHCTOAHME C€ IPEACTABAT IO
CTOITHOCTTA Ha OpHrHHAAHMTE (hakTypH (1eHa Ha MPHAOOHBAHE), KOATO Ce IPHEMA 32 CIIPABEAAHBA
CTOIHOCT HA CAGAKATA H IIIe ObAE M3MAATEHA B ObAEIIE, CPELLLy TOAYIEHH CTOKH H YCAYTH..

3aeMH H KPEAHTH

CBrAacHO 3aKOHOBHTE OTPAHHYEHNA, KACACIIM AEHHOCTTA HA HAIHOHAAHHTE HHBECTHLIHMOHHIH
ApY&eCTBa, OCBEH B M3DHYHO PErAAMEHTHPAHH cayuait, HHA ,,VlnaycTpiasen doua™ AA He
MOJKE A2 TTOA3BA 32EMH.

KoM 30.09.2024 r. ApyxecTBOTO HAMa IIPEAOCTABEHH 3aEMH.

Aagbpnu

TCKYU.IHTC AAHBYHH AKTHBHM M ITACHBH 34 TEKYIIHA H IIPEAXOAHH IIEPHOAN CE€ ﬂpHSH&BaT no
cymMaTa, KOATO ce OYaKBa Aa OBbAE BB3CTAHOBEHA HMAH IMAATEHA. l_[pu H34YHCAABAaHE Ha TEKYIIHTE
AAHBIH C€ ITpHAAraT AAHBYHHTE CTAaBKHM M AAHBYHHTE 33aKOHH, KOHTO Ca B CHAA HAH Ca B
3HA4YHTEAHA CTEIEH ITPHETH KbM AaTaTa Ha aAaHCca.

CbraacHo pasmopeabnre Ha 4A. 174 ot 3KIIO, HarmoHaAHHTE HHBECTHIIHOHHH ¢onaose He ce
0OAATAT C KOPHOPATHBEH AAHDBK.
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HUA ,,MHAVCTPHMAAEH GOHA™ AA
MEKAMHEH ®MHAHCOB OTYET 3A [TEPHOAA, ITPUKAKOUBAIIL HA 30.09.2024 1.

3. YITPABAEHHME HA PHCKA

B HHMA ,Huaycrprasen ¢oHA” AA e CIPYyKTYpHPaHO 3BEHO 32 yIPaBACHHE HA PHCKa, KOETO
OIIEpPaTHBHO M B CbOTBETCTBHE C ycTaHOBeHHTe B Apysectsoro [IpaBiaa 3a oneHKa i ynpaBaeHue
HA PHCKA, HENOCPEACTBEHO € AHTHKUPAHO C AEHOCTHTe IO HaOAIOAEHHE, H3MepBaHEe I

yIpaBAE€HHE HA PHCKA.
OCHOBHHTE PHCKOBe, Ha KOHTO € M3A0KEHO /\PYAKECTOBO Ca CAEAHHTE:

ITazapeH PHCK - BBb3MOKHOCTTA AA C€ PEAAM3HPAT 3aryOHM IOPaAU HEOAArONPHATHH I1a3apHH
H3MeHeHHA B CTOHHOCTTA Ha (DMHAHCOBHTE HHCTPYMEHTH, BKAIOWeHM B moprdeiiaa ma HHA

HHAyCTpHasen oHA™ AA.
KoMIToHeHTH Ha 1a3sapHHA PHCK ca:

Aunxsen pHCK - PHCKBT OT HaMaAABAHE HaA CTOMHOCTTA Ha HHBECTHIIHMATA B AAA€H
Ci)HHaHCOB HHCTPYMEHT, ITOPAAH H3MEHEHHE Ha HHBOTO HAa AMXBCHHTC ITPOIIEHTH;

Baay*ren pHCK - PHCKBT OT HaMaAfBaHE Ha CTOHMHOCTTA Ha HWHBECTHIIMATA B AAAEH
CbHHaHCOB HHCTPYMEHT, ACHOMHHHPAH BBB BaAyTa, pa3AHYHA OT 61:;1mpc1mx A€B, ITOPaAH
H3MEHCEHHE Ha Kypca Ha 0OMAHA MEKAY Ta3H BaAYTa H A€BA;

IleHoBH pPHCK - DHCKBT OT HaMaAfBaHe HAa CTOMHOCTTA Ha MHBECTHIIMATA B AAAEH
(pHHAHCOB HHCTPYMEHT IIOPAAH HEOAATOIPHATHH IIPOMEHHN HA HHBATA HA Ma3apHHTE LIEHH.

[{eHOBHAT PHCK M KOHKPETHO KOA€DAHHATA M (DAYKTYALIMHTE HA 11232Pa, OT PA3AHYHO €CTeCTBO, Ca
TIPEAITOCTAaBKA 32 BB3HHKBAHE Ha OCHOBHHTE pHCKOBII CHTYaIlNH, CB"hp3aHH C OGC3LICHK2 Ha
aKTHBHUTE ¥ (PHHAHCOBHTE HHCTPYMEHTH.

BaAYTHHHT PHCK € HECBIIECTBEH, TBH KaTO B npeoﬁAaAaBamam CH YaCT ITPHXOAHTE H Pa3XOAHTE
Ha AP}DKECI'BOTO ca B 61>Arapc1cn A€Ba HAH B €BpPO, a4 H3BbH HHBCCTHIIMHTE B A€BA H €Bpo,
OCTAaHAAHTE Ca HE3HAYHTEAHH.

AHXBEHHAT DHCK CBINO € CbC CAaGO BAMAHHMe, HOpaAu ¢akra, 4e B OOLIMTE Pa3XOAM Ha
APY)KECI'BOTO HAMA AMXBEHH ITAQIIIAHMA, 2 IPHXOAHTE OT AHXBH €A ITPOTHO3NPYEMH.

Karo msano, 3a HeyTpaAmsupaHe BAMAHHETO HA MMa3apHUTe PHCKOBe, ADykKeCTBOTO ce CTpeMH Aa
TIOAABPAKA AHBEPCH(MHIPaH TOPTMheHA OT (PHHAHCOBH HHCTPYMEHTH, KATO IIPH HEOOXOAHMOCT
Ce IIPEAITPHEMAT M ASHCTBHA ITO IPEACPOYHO 3aTBApAHE Ha ITO3HIIHH.

HWngArannoHHMAT PHCK, AOKOAKOTO MOMKE A2 ObA€ PA3rACKAAH KATO OTAEAEH OT IIa3apHHTE
TAKHBA € IPAKO CBbP3aH C HAMAACHNE HAa IOKYIIATEAHATA CIIOCOOHOCT HA HAIIOHAAHATA BAAYTA.
[Tosumiasanero Ha HHCbAﬂ[IHm BAMAC BBPXY APY)'KECTBOTO NpAKO Ype3 IIOBHIIABAHE Ha
PAa3XOAHTE, KOETO IIPH HEIPOMEHEHH HAH IO-HHCKH IPHXOAH, BOAH AHPEKTHO AO HAMaAfBaHE HA
q)HHaHCOBI’IH PC3)’:\T3.T.

AOKaTo IIpe3 IOCACAHHTE TOAMHH HKOHOMHMKATAa HAa CTPAaHATA (PYHKIHOHHpAILE B YCAOBHATA Ha
HOYTH HyAeBa MH(AanMs, HacTosuHTe MKOHOMITYeckn peaanocty B EC u Bovarapus ca ceppsann
C TeHepHpaHe Ha CbIIECTBEH HH(AALIMOHEH HATHCK, IIPEABHA IIEHHTe HA OCHOBHHTE CYPOBHHH,
MATEPHAAH M CTOKH, KAKTO H TEHAEHIIHATA 32 HAPACTBAHE HA AHXBEeHHTe paBHHINA. [IpeABHA TOBa,
moxe Aa ce cunra, ye HHUA | Huaycrpnasen dona™ AA me Obae M3A0KEHO Ha ITOBHIIEH
HH(AAIMOHEH PHCK ITPE3 CAEABAIIHA OTYETEH ITEPHOA.

Kpeauten puck — OT eAHa CTpaHa, PHCKBT OT HEH3ITbAHEHHE Ha 33aAbAKEHNE OT HaCpellHa
CIpaHa IIO AOTOBOp, CKAIO4YeH C ApYKecTBOTO, B Pe3YATAT HAa KOITO BB3HHKBA KPEAHTHA
eKCITO3MIINA (AMPEKTeH KPEAUTEH PHCK) H OT APYTa, Bb3MOKHOCTTa OT HAMAAABAHE HAa CTOIHOCTTA
HA ITO3MIHATA B €AHH (DHHAHCOB MHCTPYMEHT IIPH HEOYAKBAHH ChOMTHA OT KPEAMTEH XapakTep,
CBBP3aHH C eMHTEHTHTe Ha (DHHAHCOBM MHCTPYMEHTH, HACPEIIHUTE CTPaHH IO CAEAKH, KaKTO M
ABDHKABHTE, B KOHTO Te M3BBPIIBAT ACITHOCT (MHAMPEKTEH KPEAHTEH PHCK).

ApyxecrBoto Hiva (POPMIPAHHM KPEAHTHH EKCIIOSHIIMH H B3€MAHMS OT KOHTPAareHTH, KOETO
npakTndeckn o3Hadasa, ye HHA ,Huaycrpmaren donaA™ AA He e H3AOKEHO HAa AMPEKTEH
KPEANTEH PHCK.



HHA ,,MJHAVCTPHAAEH @OHA" AA
MEKAMHEH ®MHAHCOB OTYET 3A [TEPMOAA, ITPHKAIOYBAILL HA 30.09.2024 r.

C meA peAyumpaHe Ha HHAMPEKTHHA KPEAHTEH PHCK, APYAKeCTBOTO IMOAABPKA AnBepCHHIINPAH
HHBECTHIIHOHEH NMOPTeiia OT (PHHAHCOBH HHCTPYMEHTH H MPEABAPHTEAHO IIPOYHBA EMHTCHTHTE,
B 9HHTO (PHHAHCOBH HHCTPYMEHTH HHBECTHPA.

OnepanuoHeH PHCK - BB3MOKHOCTTA Ad CE PEaAM3NpaT 3arybm, CBBP3aHHM C TPEINKH HAH
HECHBBPLIEHCTBA B CHCTEMATa HA OPraHM3allHA, HEAOCTATHYHO KBaAHM(DHIIMPAH TTEPCOHAA,
HeDAATONPHATHH BHHIITHN cHOMTHA OT He(PMHAHCOB XAPAKTEP, BKAIOMHTEAHO I MPABEH PHCK.

3a orpaHHYaBaHe HA TO3H BHA PHCK Apy#ecTBOTO Ce CTpPeMH A2 IIOAABPAA KBaAHQUIIHPAH,
obyueH 1 nHGOPMHUPAH NEPCOHAA.

AHICBHACH PHCK - pHCKa, CBbP3aH C TOBA Ap}')KCC’I'BOTO Aa He pasroaara ¢ AOCTATBYHO CPEACTBA
3a IIOCpENIaHE Ha TEKYIIHTE CH 3aABAKEHHA, KAKTO BB3MOKHOCTTA OT Sal"Y’C-)H OT HAAOKHTEAHH
HPOAB.?K6H HAa AaKTHBH IIpH HC6A2.[‘0]’IPHH'I'HH nasapHy yCAOBHA 32 IOCpeEIIane Ha TEKYIIH
3AABAKECHHA.

C mea obesmeuasaHe Ha 5a30BA AHKBHAHOCT H YIIPaBAEHHE Ha AMKBHAHHA PHCK, ApykecTBOTO
ITOAABPKA TIOCTOAHHO AMKBHAHH AKTHBH, KOHKPETHO MAPHYHI HAAHYHOCTH IO OaHKOBU CMETKH,
IIPEBHIIABAILH PA3MEPA Ha TEKYIHTE 3aAbAKEHHA..

PHCK OT KOHIEHTPAUHMA - BH3MOKHOCTTA OT 3ary0a IOPAAH HENPaBHAHA AMBepcH(HKALHMSA HA
noTdeiira 1 eKCIIOUIMA KbM EMHTEHTH, TPYIH CBbP3AHN EMHTEHTH, EMITEHTH OT CAMH I ChId
MKOHOMITYECKH OTPachA, Teorpad)cka 06AaCT H AD., KOETO MOKE A2 HPHYHHIT 3HAMHTEAHH 3aryom,
KAKTO M PHCKBT, CBBP3aH C TOAEMH HENIPEKIT KPEAUTHIT €KCITOSHLUTH.

HUA ,Mnaycrpuaser (oA AA mosaspxa AmBepcruimpan noprdeiia o1 (HHAHCOBH
MHCTPYMEHTH, CTPUKTHO CI1a3Ba ONPEACACHHTE OT 32KOHA AHMITH 32 HHBECTUPAHE If OCHIIECTRABA

TEKVIILO HAOAOAEHHE HA aKTMBHUTE CH.

IToAnTHUECKH PHCK - BEPOATHOCTTA OT HETATHBHH edexT, mOpaAH BOAEHaTa OT
[IpaBHTEACTBOTO HMKOHOMIMECKATA [IOAHTHKA I EBEHTYAAHI NPOMCHH B 32KOHOAATEACTBOTO,
OKa3BAIIIH BAHAHNE BbPXY HHBECTHIIHOHHHA KAMMAT.

C meA OIEHKa BAHAHHETO HA TTOAHTHYECKHA DHCK H BB3ACHCTBHETO My BBPXYy AKTHBITE H
AeffHOCTTa Ha APYKECTBOTO M 3a NPEAIa3BaHE OT CHOTBETHH HEraTHBHH edextn, ApyKecTBOTO
TEKyLIO CA€AH, ITOAMTHYECKHTE npouecu B crpaHaTa, eCcTeCcTBOTO Ha AO)!IIHHPQ.U.II]TC
HKOHOMHYECKH TEHACHIIMH, KAKTO H OIIEHKATA HAa BOAEIINTE CBETOBHHM arcHIINH 3a KPCA,HTHHH
pefiTHHT Ha CTPAHATA.
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HUA ,, MHAYCTPHAAEH ®OHA® AA
MEKAMHEH ®HMHAHCOB OTYET 3A [TEPHOAA, ITPUKAKOUYBAIIL HA 30.09.2024 1.

4. ITPUXOAHN

ApYy#&eCTBOTO OTYHTAa KaTO IIPHXOAHM OT OOHYAiTHATA CH AEIHOCT, (PHHAHCOBHTE NPUXOAH OT
oneparny ¢ (PUHAHCOBH HHCTpyMeHTH ((bHMHAHCOBH AKTHBH), NPHXOAHTE OT IOAOKHTEAHH
KYPCOBH Pa3AHKH H IIPHXOAHTE OT AUXBH H AMBHAECHTH.

30.09.2024 r. 30.09.2023 r.

DHUHAHCOBH MPHXOAM (XHA. AB.)

IToAOKITEAHN PABANKH OT OIEPALHH ¢ (PHHAHCOBU AKTHBH 7 3
IIpuxoan ot anxsu 67 63
[Tpuxoan oT AMBHAEHTH 3 2
O6mo 77 68

5. PABXOAH, CBbP3AHU C ®PUHAHCOBA AETHOCT

HUA ,Juaycrpuasen doHA™ AA oTumTa, Kato pa3xoAn 3a (PHHAHCOBA AEHHOCT, Pa3XOAHTE,
CB’bp3B.HI‘I C OTPHLIaTEAHI’I paSAHKH OT CAEAKH C (bHHaHCOBH AKTHBH, OTPHLIH.TEAHH Pa3APIKH oT
MPOMAHA Ha BAAYTHH KYPCOBE H Ap.

DuHAHCOBH Pa3XOAH (XHA.AB.) 30.09.2024 r. 30.09.2023 r.

OrTpuuaTeAHn PasAHKH OT OIEPalHH ¢ (PMHAHCOBH AKTHBH (11) (11)
Apyru ¢puHAHCOBH pazxoan 4) 3)
O6mo: (15) (14)

6. PA3XOAM ITO OITIEPATUBHA AEMTHOCT

Apy#ecTBOTO OTYHMTa KATO PAa3XOAHM MO ONEPATHBHA AETHOCT, He(DHHAHCOBHTE PA3XOAHM, BKA.
PA3XOAH 32 BLHIITHH YCAYTH H Pa3XOAH 32 IIEPCOHAAA.

Pa3xoam 3a onepaTtuBHA A€HHOCT (XHA. AB.) 30.09.2024 r. 30.09.2023 r.

Pasxoan 3a BBHIIHN yCAyTH (15) a7
Pasxoam 32 mepconaaa 79 (65)
O6mo: (94) (82)

7. TIAPUYHH CPEACTBA U ITAPMUYHH EKBUBAAEHTH

ITapuusm cpeAcTBa M MAPMYHM €KBUBAACHTH (XHA. AB.) 30.09.2024 r. 30.09.2023 r.
[Tapuunn cpeAcTBa H NAPHYEH €KBHBAACHTH 12 67
O6mo: 12 67

8. MHBECTHIIMH B AJAOBH TEHHU KHIM>KA

KbMm 30.09.2024 r., HYIA , JuAyctpnaser doHA™ AA npHTexaBa akIMy OT KAIIMTAAA HA CACAHUTE
ApYKecTBa:

Emurtent KoamuectBo  CroiiHocT (aB.)

Xoaaunr Bapaa AA 6 000 272 400.00
Ipaayc AA 25 000 34 000.00
Kemnrea Meanamrmsar AACHL] 3600 302 400.00
Raiffeisen Bank International 900 31 438.01
AT&T Inc 900 34 539.57
PostNL NV 4989 12 255.59

14



HUA ,,MJHAVCTPHMAAEH ®@OHA™ AA
MEJKAMHEH ©@MHAHCOB OTYET 3A [IEPHOAA, ITPUKAFOUYBAIIL HA 30.09.2024 1.

WB Discovery 218 3 141.50
O6mo 690 174.67

9. UHBECTUIIMU B ABAT'OBU LIEHHH KHIZKA

ApyxectBoTo MMa popmupan i NOPTQEiA OT KOPHOPATHBHH ODAMIALIH, BKAIOYBAIL CACAHHTE
TTO3HITHH:

EmuTenT Homunaa CroiinocT (aB.)
4finance SA (ISIN: XS1417876163) 155 000 307 568.32
Eaana Ounancos Xoaannr AA (ISIN: BG2100012231) 62 000 132 688.73
Hertha BSC GmbH & Co. KGaA (ISIN: SE0011337054) 30 000 73 943.41
Ait Tu E¢ Ipyn AA (ISIN: BG210009245) 30 000 63 769.68
O6mo 577 970.14
10. APYTH AKTUBH

B Gasancopa cratus ,,Apyru AKTUBH® Ca BKAIOYEHH ABE OTKPHTH ITO3MLIHMH I1O PEIIO CAEAKH, B
pasmep Ha 406 825.21 As.

11. COBCTBEH KAITHTAA

KoM 30.09.2024 r. perHCTpHPAHHAT AKIIMOHEPHEH KAITHTAA Ha rxecrBoto e 2014 862 as.,
P Ap Y

pasnpeAeAeH B 2 014 862 AB. ODHKHOBEHHM TOMMEHHH aKIIMH C [IPABO HA rAac., BCAKA € HOMHHAAHA

croitaoct ot 1.00 AB.

Konm 30.09.2024 1., cobersennst kanuraa e 1 679 070 as.

OTueTeHHAT AOXOA Ha eAHa akuus e otpuuateses (0.016 as.).
3a IIpEAXOAeH CBIOCTABHM IIEPHOA KbM 30.09.2023 1., AOXOABT HAa €AHA AKIHA CBIIO € OHA

orpuuareser (0.014 as.).
DopMIpaHHTE PE3EPBH €2 CACAHHUTE!

® 1ieAeBH, B T.4. OOIIH (32aKOHOBH) M APYTIL;

L HP&\MﬁHH pe3epBH, (bOp.\inaHH OT pa3sAHKaTa MEKAY eMHMCHOHHATA H HOMMHAaAHATa
CTOMHOCT Ha M3AAACHHTE HOBH AKIIHH;

e npeonenbunn - opMupaHH OT eeKTHTe OT MOCAEABAINA OLECHKA Ha ¢punancoBHTE
AKTHBH I10 TTA3aPHA LIEHA I CIIPABEAAHBA CTOHHOCT;

® crienmaAHH (HHBECTHIIMOHHH).

CoGcTBen KanmaTaA (XHA. AB.) 30.09.2024 r. 31.12.2023 r.

OcHoOBEH KaATaA 2015 2015
Ipenmiian pesepsu 24 24
Peseps ot nocaeapamu onenku ([Ipeonensaen peseps) 74 23
O6mm pesepsu 58 58
Crermaann (MHBeCTHIMOHHN Pe3epBH) 114 114
Apyru pesepsn 81 81
Henoxkpura 3aryba (655) (592)
Texy1u pesyATat (32 (63)
O6mo: 1679 1660
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HUA ,,MJHAVCTPHMAAEH ®OHA™ AA
MEXAMHEH ®MHAHCOB OTYET 3A [TEPHOAA, ITPUKAFOYBAIIL HA 30.09.2024 r.

12. ThPTOBCKH U APYT'U 3AABAJKEHHA

ApYyKecTBOTO OTYHTA 3aABAKEHHA KbM AOCTABYHIIM Ha YCAYTH, KbM IIE€DCOHAA, KAKTO H
OCHTYPHTEAHH H AAHBYHH 3aAbAKEHIIL.

3aabaskeHHA (XHA. AB.) 30.09.2024 r. 31.12.2023 r.
[lepconaa

Aaxbin

O6mo: 10



HUA ,,MHAVCTPHAAEH ®OHA™ AA
MEKAMHEH ®MHAHCOB OTYET 3A [TEPMOAA, ITPUKAIOYBAIIL HA 30.09.2024 1.

13. CBbP3AHU AHIIA. CAEAKH CbhC CBBbP3AHH AHILIA

B cwotsercreme ¢ MCC 24 ,OnoBecrsiBane Ha CBbp3aHH AHIA®, 32 ApyKecTBOTO ce ABABA
KAIOUOBHAT PBKOBOAGH II€PCOHAA, B AMIETO Ha 4aeHoBete Ha CbBETa Ha AMpEKTOpHTE —
Hukosait Mapuros, Aanmea Aaexcanapos n Toaop Koues, xaxto n INpoxypucra Kpacimup
BAaAnMupoB AMMHTPOB It TEXHHTE GANSKI YACHOBE Ha CEMEHCTBO.

KaTo cBbp3aHH AMIIa MOTAT A2 GBAAT PAsTAEKAAHH H BCHYKI ADYKECTBA, B KOHTO y4acTHe (anroBo,
HaA 25 Ha CTO HAH yYACTHE, KATO YAEHOBE HA YIIPABUTEAHH H KOHTPOAHH OpTraHHM) HMAT YAEHOBETE
na CA u [poxyprcra na HHA | Muaycrprasen onA™ AA.

[Maatennte or HUA ,Juaycrprasen doHA™ AA CyMH IO CAEAKH CbC CBBP3AHH AHIA KbM
30.09.2024 1. ca ma croifHoct 4 129 AB. M NPEACTABASBATKOMUCHOHHH IO CAEAKH € (DPHHAHCOBH
HHCTPYMEHTH, [TAATEHH KbM ,JAiAnHroBa puHAHCOBA kommanna“ A/, ApykKecTBo, YAeH Ha CobBeTa
Ha AupexTopuTe Ha Koeto e Hukoaait Mapuros.

Ilpes mepHOAa HAMA CHIIECTBEHI CAEAKH MEKAY APY/KECTBOTO I CBBP3AHI AL, IPH KOHTO A2 €2
BOHAH HAAHIE HCOOHYAITHH YCAOBHSA i OTKAOHEHHS OT Ma3apHHTE IEHH.
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HUA ,MJHAVCTPHAAEH ®@OHA" AA
MEKAMHEH ®MHAHCOB OTYET 3A [TEPHOAA, ITPUKAKOUYBAIIL HA 30.09.2024 1.

14. UI3BBHPEAHU CbBUTHUA U CbBUTUA CAEA AATATA HA CbCTABAHE
HA BAAAHCA

Caea nocaeactsusTa ot maHaemuaTa - COVID-19, xonro ce oTpasnxa HEraTMBHO Ha CBETOBHATA
HKOHOMHKA M I1a3aPHATA CPEAA, HACTOAIIH ChOMTHA C OTPHIATEAHO BB3ACHCTBHE, KOETO HAMA
H3rA€AH A2 ObAe NMPEOAOARHO M A0 Kpas Ha 2024 r., ca BoitHaTa B VKpaiiHa, BOEHHHTE AeHCTBHA
mexaAy Hspaea n Xamac B VBunara ['aza i HoBuat kondankT Ha Fspaea c Xuctyaa.

M3byxnaauar B Hauaroto Ha 2022 r. BoeHeH KOH(AHKT MeKAy Pycusa u VipaitHa e cpbutie koeto
IIPOABAKABA AA OKa3Ba OTPHILIATEAHO OOIIO Bb3AeiicTBHe. [lo cBOATA CHIHOCT TOB2 € ChbBpeMeHHa
KOHBEHIIMOHAAHA BOIHA C MAIAOHO HEraTHBHO Bb3AEHCTBHE BLPXY €BPOIIEIICKATA MKOHOMHKA.
EdekrsT OT 3HAYMTEAHOTO NOKayBaHE Ha IIEHHTE HA OCHOBHHM CyPOBHHH, HAMAASBAHETO Ha
MHBECTHIIMHTE B MHOTO OT HKOHOMUYECKHTE CEKTOPH, 3aTPYAHEHHATA BbB BEPHTHTE Ha AOCTaBKH
BCe OIlle € oce3aeM 3apaAn BoiiHata. OcBeH TOBa IMPODAEMNTE, CBbP3aHH ChC ChOMPAEMOCTTA Ha
B3EMAHHATA, 3ATPYAHEHHATA B CEKTOPHTE, KOMTO CTPAAAT OT (PMHAHCOBHTE CAHKIIHH, HAAOKEHU
Bede Ha PycHA, M3TErAAHETO HA MHBECTHMIIMH OT MPOOAEMHH AOKAIIMH M ITOBCEMECTHOTO H ITO-
cKkbIiA (PHHAHCOB PECYPC, €A YCAOBHS 32 HECTAOMAHOCT IO OTHOIIEHHME HA HMKOHOMHYECKATa
HHHITHATHBA KATO IIAAO.

Curyanuara 8 banskua usTok M BoeHHHTe AeficrBHA MexAy Fspaea m Xamac oT eana crpana i
mexAy Hspaea m XmcOyaa AOITBAHHMTEAHO 3aCTPAIABAT CTAOMAHOCTTA H HKOHOMHYECKHA KAHMAT
H Ca IIPEANTOCTABKA 32 AOITbAHMTEAHA HECTAOHAHOCT B PernoHa u Aopu B Espoma.

Tesu Boenun KOHq)AHlﬂ'H Ca NPEAITOCTAaBKA M 32 3HAYHTEAHH OERaAHCKH IIOTOILIM HE CaMO KBbM
HEIMMOCPEACTBEHO CHCEAHHTE CTPAHH, HO H KbM B’bAI“apHH H OCTaHaAaTa 4yacT OT EBPOIIZ.

Makap, we HHA ,Huaycrpuasen dosA™ AA HAMA AMPEKTHH eKCIIO3NMIMH BbB (DHHAHCOBH
HHCTPYMEHTH, H3AAAEHN OT emMuTeHTH OT Pycns, Vipaiina u crpann ot banakna Hsrok, e oTunTa
H HE OYaKBa IAPHYHH [OTOLM OT HHBECTHUIIMH, CBBP3aHH C TE3HM PETMOHM M HE THPIH IPEKH
edekTH BBPXY AEHHOCTTA CH, TOPENOCOYEHHTe (PAKTOPH MOTAT A2 PeAEKTHPAT 3HAYHTEAHO
BBPXY AeifHOCTTa Ha /PYKeCTBOTO, OCHOBHO B HETaTHBEH ACIEKT, H3Da3fBalll Ce B PA3KO
HAMAASBAHE HA Bb3BPBINAEMOCTTA M AMKBHAHOCTTA HAa MHBECTHIMHTE BBB (PHHAHCOBH
HHCTPYMEHTH, IIOPaAM  HAapaCHAAaTa  HECHIYPHOCT Ha  Iasapure, HeOAaronpHsTHaTA
HMHBECTHIIMOHHA [IEPCIIEKTHBA H TPATHO BAOIIIEHA MAKPOCPeAa.

KbM AaraTa Ha M3rOTBAHE HA HACTOAINMA OTYET KATETOPHYHH IIPOTHO3H HE MOTAT Aa OBAAT
HANPABEHM, HO OYAKBAHMATA, KATO IIAO, HE Ca OCODEHO ONTHMHMCTHYHH IIO OTHOLIEHHE
NOTeHIHAAHHA ePeKT 1 OTPaKeHHe Ha TOPEITOCOYEHHTe ChOUTHA BBPXY (DHHAHCOBOTO ChCTOAHME
Ha ApyXKecTBOTO.

Caea 30.09.2024 r. He ca HACTBIIMAM CHOHTHSA, KOMTO A2 M3HCKBAT KOPEKLIMH HAH AOITBAHHTEAHH
OITOBECTABAHMA B HACTOAINMA (DHHAHCOB OTYET.

Aara Ha cecrasamge: 16.10.2024 r.

CobcraBuTea: PruxoBOAUTEA:

Mapusa Aumutposa
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