HUA ,,MHAYCTPUAAEH ®OHA“ AA

MEKAVHEH AOKAAA 3A AEFTHOCTTA

xbMm 31.03.2025 r.



I. ”TH®OPMALINA 3A AEMTHOCTTA HA APY2KECTBOTO

1. O61ma nadopmanmua

HUA ,uaycrpuasen ¢doHA® AA € aKIIMOHEPHO APYKECTBO, PETHCTPHUPAHO B T'BPTOBCKH PETHCTBP M
perucrbpa Ha FOAHIT (TP) ¢ EMK: 121247332.

Cepaanmero Ha ApyectsoTo e rp. Codpus, aspecsT Ha yupasaerue e rp. Cocns, ya. Caassncka Ne 5, eT.
4., a aapecsT 32 KopeconHAeHIws e 1p. Cocpus, ya. ,, Kaanna Maanua“ Ne 8, er. 1

ApyxectBoTo e perncrpupano ¢ Pernenne na Codniicku rpacku cba Ne 1/26.11.1996 r. mo dupmeno aeao
13613/1996 r.

HUA ,,Vuaycrprasen doua® AA npurtexasa nsaases ot Kommcns 3a dunancos Haasop (KOH) annens
32 U3BBPINBAHE HA AEITHOCT KATO HALIMOHAAHO MHBECTHIIMOHHO APYXeCTBO OT 3atBope Tun - Ne 1

HN®/12.11.2014 1.

PerncrpupanusT akunonepen kanuraa Ha HUA , Mnaycrpuasen ®oua® AA (Apyxectsoro) e 2 014 862
AB., pasnpeaeseH B 2 014 862 6p. akimn ¢ HomuHaAHa cToitHOCT 1.00 AB. BCsiKa.

ITo mocaeaHH AaHHH, akioHepH B ApyxectBoTo ca 13 ropuardeckn n 31 379 dusnueckn anna.

2. AeitHOCT

[Tpeamerst Ha aefinoct Ha HUA | MHaycrpmasen cdona“ AA (ApyxecTBOTO) €: HHBeCTHpaHe, Ha
IPHHIIIA HA Pa3slPEACACHHE HA PHCKA, HA ITADHYHU CPEACTBA B IPEXBBPASEMH LEHHH KHIDKA I ADYTH
AMKBHAHH (DHHAHCOBH aKTHBH, HAOPAHH Ype3 IyOAMYHO IIPEAAATAHE HA aAKI[IH.

3. PesyATaTn M AQHHU 32 IIEPUOAA

Pe3yATaTBT OT AEITHOCTTA Ha APYKeCTBOTO KbM Kpad Ha ITbPBOTO Tpumeceune Ha 2025 I. e OTpHIATEACH.
Oryerena e 3aryba B pasmep Ha 22 XHA. AB.

I[Ipuxoante ot AefiHocTTa 32 mepruoaa 01.01.2025 r. — 31.03.2025 1. ca B pasMep Ha Ha 24 XHA. AB. 11 Ca
pOpPMHPAHH OT IIPUXOAH OT AUXBH — 23 XHA AB. M IIPHXOAM OT AUBHAEHTH -1 XHA.AB.

PasxoanTe, CBbP3aHN ¢ (DHHAHCOBA ACHHOCT, ca B pasmep Ha 10 xua. AB. 1 ca dopMupaHN OT OTPUITATEAHH
PA3BAUKI OT OIlepanuy ¢ (PUMHAHCOBH AKTHBH — 8 XHA.AB, ADYTH puHaHCOBH pasXoAn — 1 XHA.AB., KaKTO U
PA3XOAHM 32 AUXBH - 1 XHA. AB.

APYI"HTC CBIIIECTBEHH PAa3XOAH Ca TE3H 32 OIIepaTHBHA AeﬂHOCT, KOHTO O6IHO Bb3AN3AT HA 36 XUA. AB.

O61mara 6anancosa croitnoct Ha HUA , MaAyctprasen oA AA kbm 31.03.2025 1. e B pasmep Ha 1 949
909 AB., a HeTHaTa CTOMHOCT Ha akTuBnTe € 1 689 112 AB.

Kbm 31.03.2025 1. mapuunnte cpeactsa Ha HUA | JHAycTprasen doua® AA Bb3amsar Ha 14 119 aB., kato
CHITIHTE Ce ChXPAHABAT O PasfAaiaTeAHn cmeTkn B ,,ObeanHena Gbarapeka Gamka“ AA .

4. YnpasaeHue

HUA ,JIuaycrpraseH oHA® AA e aKIHMOHEPHO APYKECTBO C €AHOCTEIICHHA CHCTEMA Ha YIIPAaBACHHE,
KATO yIpaBAeHHeTo ce ocbiiectBsiBa oT CobBer Ha ampekropure (CA), CbCTOAIL ce TPHUMA YACHOBE,
CBOTBETHO:

Hukonait I'eoprues Mapunos;

Aannea I'eopries AaekcaHAPOB;

Toaop Amvurpos Koues.

IIpes rppBOTOTO TpHMeCEYHe HAMA IIPOMAHA B ChCTaBa HAa CbBeTa HA AUPEKTOPUTE.

HUA ,Muaycriven ¢oHA AA ce IPeACTaBAfiBA ITOOTAEAHO OT H3IBAHMTEAHHA AHPEKTOP Hukoaait
I'eoprues Mapuuos u ot npokypucra Kpacumup Baaamvupos AumuTpos.

5. Undopmanusa 3a KAOHOBE
HUA ,,uaycrpuasen @oHA AA HAMA peruCTpUPaHH KAOHOBE.



6. OTroBOpHOCTH HA PBKOBOACTBOTO.
Apy)KeCTBOTO H3TOTBA TOAUIIIEH N MEXAUHHH (bI/IHaHCOBI/I OTYEeTH, KOUTO AaBaT HpaBAI/IBa, ACHa 1 TOYHA
HpeACTaBa 3a ¢)HH3HCOBOTO My CBbCTOAHHE.

PBKOBOACTBOTO IIOTBbPIKAABA, € € IIpHUAATaAO AAEKBATHA U ITOCAEAOBATEAHA CYETOBOAHATA ITOAMTHKA IIpH
H3TOTBSHE HA HACTOAIINA MEXAWHEH OTYEeT MU € HaIIPaBHAO pasyMHH H IIPEAITa3AHBH IIPENECHKH,
IIPCAHOAO)KCHHR u HpI/I6AI/I3P1TeAHI/I OIICHKH.

PBKOBOACTBOTO IIOTBBPIKAABA, 9ge Apy)KCCTBOTO Ce IIPHADBPKA 1 CIIa3Ba MEKAYHAPOAHHTE CTAaHAAPTH 324
q)IfIHaHCOBO OTYHUTAHE, KATO KOHKPCTHHTC OTYETH Ce U3rOTBAT HA IIPUHITHIIA Ha ACEICTB&IHO IIpEeAIpHATHE.

PBKOBOACTBOTO HOCH OTI‘OBOPHOCT 3a HpaBI/IAHOTO BOAEHE Ha CYETOBOAHATA OTYETHOCT H HpaBAHBOTO
OTpa3sABaHE HA CTOIIAHCKHUTE OII€PALIHI.

7. Ilpeanasnauenne Ha (PUHAHCOBHA PE3YATAT

DIHAHCOBHAT PE3YATAT 32 IEPHOAA € 3ary0a.

8. Apyru Gesesxxku

Hsama.



II. UH®OPMAILIUA 3A BAXKHU CBBUTHA, HACTBIIMAM TIIPE3 ITBPBOTO
TPUMECEUYME HA 2025 r., AO AATATA HA OTUETA

HUA ,,Vnaycrprasen oA AA paskpusa Bprpernna nHdopmarms mpea Komiens 3a dpunancos naasop
(K®H), ,bbarapcka cdonaoBa Gopca®“ AA m oOIIECTBEHOCTTa Ype3 CHCTEMHTE 32 IIPEAOCTABAHE Ha
nH@OPMALINS 110 eAeKTPOHeH ITbT ,,EAnHHa HHpOpManmoHHa cuctema® u ,,x3News.

»Eanuna ungopmarmonna cucrema“(EVMC) e paspaborena or KO®H. Ormosecrenara 4pes cucremara
nHQOPMALMA € AOCTBIIHA Ha eAeKTpOHHaTa crpannia Ha KOH — www.fsc.bg .

UYpes nudopmanoHHns mpoAykt ,,x3News* https:/ /www.x3news.com/, HUA ,JuAycTpraser poHA™
AN pasnpocTpaHsBa H OIIOBECTABA ChbOTBETHA BBTPEIIHA U APyra mHMOpManuA mpea ,,bbarapcka onaosa
Hopca“ AA 1 oO1IIeCTBEHOCTTA,.

3a mepuoaa 01.01.2025 r. — 31.03.2025 r. HUA®“ Muaycrpuasen doHA” AA e IPeACTaBUAO CAEAHATA
nHpOpMAII:

e na 03.01.2025 r. — yeaoMACHIE 32 AOOABAHE HA HOB aAPEC HA €AEKTPOHHA ITOI1a;
e mna 21.01.2025 r. - TpuMecedeH OTUET 32 YETBBPTOTO TpuMecedne Ha 2024 .

e na 13.03.2025 r. - roanmen dpunancos otyder kbM 31.12.2024 1.
ITocouennTe mo-rope CbOHTHA HAMAT NIPAKO OTHOIIEHHE M HE OKa3BaT CDBIUECTBEHO BAHNSHIE BBPXY
pesyAaTaruTe Ha APyKecTBOTO, OTPa3eHH BbB (DHHAHCOBHA OTYET.

III. OTIMCAHUE HA OCHOBHUTE PUCKOBE 11 HECUT'YPHOCTH, ITPEA KOUTO E
MN3IIPABEHO APY>KECTBOTO

B HUA ,,Muayctprases poHA® AA € CTPYKTypHpPaHO 3BEHO 32 YIIPABAGHHE HA PHCKA, KOETO ONEPATHBHO
n B CbOTBETCTBHE C ycraHoBeHHTe B ApyxectBoTo IlpaBmaa 3a olleHKa M yHOpaBAGHHE Ha PHCK,
HEIIOCPEACTBEHO € aHTAKIPAHO C ACITHOCTUTE 110 HADAIOACHHE, H3MEPBAaHEe H YIIPABAEHUE HA PHCKA.

OcHoBHHTE PHCKOBE, HA KOUTO € M3AOXKEHO ApyX(CCTOBO Ca CACAHHTE:

ITazapen pHCK- Bb3MOKHOCTTA Ad CE PEAAMBHPAT 3aTyOU IMOPAAH HEOAATONIPUATHI [1a3aPHU N3MEHEHHS B
CTOITHOCTT2 Ha (DMHAHCOBHTE MHCTPYMEHTH, BKAIOYeHH B moprtdeiina ma HUA , Muaycrprasen (oA

KommonenTu Ha TTa3apHUA PHCK Cal

AnxBen PHCK - PHCKBT OT HaMaAsfBaHE Ha CTOMHOCTTA HA HHBECTHIIHATA B AAACH q)I‘IHaHCOB
HHCTPYMEHT, IIOPAAH N3MEHEHHE HA HUBOTO HAa AUXBEHHUTC IIPOIEHTH,

BaAyTCH PHCK - PDHCKDBT OT HaMaAfiBAaHE Ha CTOMHOCTTA HAa HHBECTHIIHATA B AJAEH (bIIHaHCOB
HUHCTPYMEHT, ACHOMHHHPAH BBB BaAyTa, PA3AHYHA OT 61:Arapc1m A€B, IIOPAAM M3MEHEHHE Ha Kypca
Ha OOMAHA MEKAY TAa31 BAAYTA 1 A€BA;

HC‘HOBH PHCK - DHUCKDBT OT HaMaAfiBaHE€ Ha CTOMHOCTTA HA HMHBECTHUIINATA B AJACH (i)I*IHaHCOB
HHCTPYMEHT, ITOPaAN HC6A2TOI’IPI/IHTHH IIPOMEHH Ha HUBATA HA ITa3apHUTE IICHH.

LIGHOBIIHT PHCK M KOHKPETHO KOAEOAHUATA U chyKryaunm"e Ha I1a3apa, OT Pa3sAHYHO €CTeCTBO, Ca
IIPEAITOCTABKA 32 BBP3HHKBAHE HAa OCHOBHHTE PHCKOBH CHUTyalluH, CBbP3aHHU C obe3lleHKa Ha AKTUBHUTE U

(t)HHaHCOBHTC HHCTPYMEHTH.

BH.AYTHI/I}IT PHCK € HECDIIECTBEH, TbH KAaTO B IIPCO6A21AaBaH_IaTa CH 4YaCT IIPHXOAHTE M PA3XOAHTE Ha
Apy)KCCTBOTO ca B 61,Arapc1m A€Ba HMAH €BPO, a4 M3BBPH HHBECTHIIMHUTC B A€Ba H €BPO, OCTAHAANTE Ca
HE3HAYUTECAHH.

ANXBEHHAT PHCK CBILO € CbC CAA00 BAMAHUE, IIOPaAN (PakTa, e B OOIIHTE Pa3XOAM Ha APYKeCTBOTO HAMA
AHMXBEHH IIAAINAHNSA, 4 IPHXOAUTE OT AUXBH CA IIPOTHO3UPYEMH.

Kato usino, 32 HeyTpaansupane BAUSAHHETO Ha ITa3apHHTE PUCKOBE, APYKECTBOTO Ce CTPEMH A2 MOAABDPKA
AnBepcnduIpan nopTdeia OT (PUHAHCOBH MHCTPYMEHTH, KATO IIPH HEOOXOAUMOCT C€ IIPEAIIPHEMAT I
AEFICTBHSA 110 IIPEACPOYHO 3aTBAPAHE HA ITO3HIINH.



I/In(imaunormmn' PHCK, AOKOAKOTO MOXKE A2 6'bAe pasrAemAaH KAaTO OTAEA€H OT IIa3apHHTE TaKnBa €
IIPAKO CBBp3aH C HaMaA€HHE Ha noxynaTeAHaTa CITIOCODHOCT Ha HAITMOHAAHATA BaAyTa. [loBumraBaneTo Ha
I/IH(bAaI_II‘IHTa BAUAE BBPXY Apy)KCCTBOTO IIPAKO |Ype3 IIOBHIIIABAHE HA Pa3XOAHTE, KOETO ITpH HEITPOMEHCHHN
HAH ITO-HHUCKHU ITPUXOAH, BOAH AHPEKTHO AO HAMAASIBAHE HA CtJI/IHaHCOBPIﬂ pesyATar.

A\OKATO IIpe3 MOCAEAHHTE TOAHMHH MKOHOMHKATA HA CTPAHATA (DYHKUHOHHpAIIE B yCAOBIHATA Ha IOHTH
HyAeBa nHAALS, HACTOAIIITE HKOHOMIeCKH peasnoct B EC 1 bbarapus ca cBbp3ait ¢ IeHEPHPANE
HA ChlecTBeH MH(AAIMOHEH HATICK, IIPEABHA [IEHHTE HO OCHOBHHTE CYPOBHHH, MATEPHAAH I CTOKI,
KAKTO ¥ TEHAEHIIMATA 32 HADACTBAHE HA AMXBeHHTe paBHHIIA. [IpeABHA TOBa, MOKE Aa Ce CHHTA, 1€ HUA
JMuaycrprasen doHA “AA 1me GbAe H3AOKEHO HA IIOBHIICH HH(AAMOHEH PHCK IIPE3 CACABAILH
OTYETHH IIEPHOAH.

Kpeanren pack — ot eAHa CTpaHa, PHCKBT OT HEU3IIbAHEHIE HA 32ADAKCHHE OT OTCPEIHATA CTPATA 1O
AOTOBOp, CKAIOHUeH C ADYXKeCTBOTO, B PESYATAT HA KOHTO BB3HIKBA KPCAHTHA EKCIIOSHIIA (AnpexTeH
KPEAHTEH PICK) H OT APYTa, Bb3MOKHOCTTA OT HAMAAABAHE HA CTOMHOCTTA HA O3ULHUATA B eAUH (DHHAHCOB
MHCTPYMEHT IIPH HEOYAKBAHH CHOUTHA OT KPEAUTEH XapakTep, CBBP3AHI C EMUTEHTHTE HA ¢puHAHCOBH
MHCTPYMEHTH, HACDEIIHMTe CTPAHH IIO CACAKH, KAKTO I ABPKABHTE, B KOHTO T H3BLPINBAT
ACITHOCT(MHAHPEKTEH KPEAUTEH PHCK ).

ApyecTBOTO HAMA (DOPMIPAHH KPEAUTHH EKCIIOSHIII H B3EMAHHA OT KOHTPATCHTH, KOCTO MPAKTIHECCKI
osnauasa, ye HUA ,,Vuaycrprasen ¢poHA® AA He € H3AOKEHO HA ANPEKTCH KPEAHTEH PHCK.

C IIEA peAymeaHe Ha I/IHAI/IPCK’I'HI/I}I erAHTCH PHCK, Apy)KCCTBOTO IIOAABPIKA AHBCPCIlq)I/IIII/IpaH
HUHBECTUIITMOHEH HOpT(peﬁA oT (pI/IHaHCOBI/I HUHCTPYMEHTH u HpCABapHTCAHO IpoyvBa E€eMHUTEHTHUTE, B YNHUTO
q)HHaHCOBH I/IHCTPYMCHTI/I HNHBECTHPA.

Om?paunonen PHCK - Bb3MOXKHOCTTA Aa C€ peaAﬂsnpaT 32.I'Y6H, CBbp3aHN C TPEIIKHI AN
HCC’bB’prI_IeHCTBa B CHUCTEMATA Ha oprannsaupm, HEAOCTATbYHO KBaAI‘ICpHI_II/IpaH IIEPCOHAA,
HC6AarOHpHﬂTHH BBHIITHH CBOUTHA OT Hecanchos Xapakrep, BKAFOYHUTEAHO M ITPABCH PHCK.

3a orpaHanBaHe Ha TO3W BHUA PHCK Apy'}KCCTBOTO ce CTpeMu A2 ITIOAADDPIKA IGBaAI/I(t)PII_II/IpaH, O6y‘ICH u
HH(i)OpMHpaH IIEPCOHAA.

AIIKBIIACH PHCK — pHCKa, CBBp3aH C TOBA Apy)KCCTBOTO Aa HE paerOAara C AOCTATBbYHO CPEACTBA 3a
IIocperaHe Ha TEKyIIHTE CH 3aAbAXKEHHUS, KaAKTO U BBb3MOKHOCTTA OT 3ary6n OT HAAOKHUTCAHH HPOAa)K6H
Ha AKTUBH IIPpH HC6A21"OHPI/DITHI/I I1asapHH yCAOBHA 32 IToCpeIIaHe Ha TEKYIIH 3aAbAKECHHA.

C IIEA obe3mevyaBaHe Ha 0a30Ba AHUKBHAHOCT U ynpaBACHI/IC HA AMKBHUAHUA PHCK, Apy)KCCTBOTO IIOAABDPZKA
ITOCTOAHHH AHKBHAHH AKTHBH, KOHKDPETHO IMapuvIHN HAAUYHOCTH IIO OaHKOBH CMETKH, HpCBHHIaBaLL[H

pasmepa Ha TEKYLINTE 3aADBAKEHHA.

PuCK OT KOHHEHTPAIHA - Bb3MOKHOCTTA OT 3aryba IIOPaAr HENPaBHAHA amBepcud UKL Ha HoTderiaa
H eKCIO3HIMN KbM eMHTEHTH, TPYIH CBbP3AHM EMHTECHTH, eMHTEHTH OT €AHH M CHIIl HKOHOMIIECKH
oTpackA, reorpadcka OBAACT H AP., KOETO MOKE A2 IPHHHHI SHATHTEAHM 3aryOH, KAKTO U PHUCKBT, CBbP3AH
C TOAEMH HEITPEKH KPEAHTHH eKCITO3UITHN.

HUA , Vaaycrprases poHA™ AA moaxbpxa AnBepcudHIIpaH OPTdeita OT PUHAHCOBH HHCTPYMEHTIL,
CTPHKTHO CIIa3Ba OIPEACACHHTE OT 32KOHA AMMHUTH 32 HHBECTHPAHE I OCBINECTRARA TeKyIIIO HaOAFOAEHHE

Ha AKTUBHTE CH.

ITosnTHIecKH PHCK - BEPOATHOCTTA OT HETaTHBHH e(DeKTH, NOPAaAM BOACHATA OT [IpaBUTEACTBOTO
KOHOMITIECKA MOAHTHKA M €BEHTYaAHH IIPOMEHH B 3aKOHOAATEACTBOTO, OKa3BAIIM BAIMAHNE BBLPXY
MHBECTHIIHOHHHUA KAUMAT.

C LieA OIeHKA HA BAHAHIETO HA TOAHTHYECKHS PHCK M BB3ACHCTBHETO My BHPXY aKTHBHTE I AEHHOCTTA Ha
Apy*ecTBOTO H 3a IIPEANasBaHe OT CBOTBETHH HEIaTHBHI edpextn, ApPYHKECTBOTO TEKYIIO CAEAH
[OAHTHYECKHTE IPOIECH B CTPAHATA, ECTECTBOTO HA AOMHHHPAIIHNTE MKOHOMITECKH TEHACHIUITIL, KAKTO U
OIEHKATA HA BOACIIITE CBETOBHH ATEHIINH 32 KPEAUTHUS PEHTHHT HA CTPAHATA.



IV. UTHO®OPMAILIMUA 3A CKAKOUEHU CBHIINECTBEHM CAEAKM CbC CBBbP3AHU
ANITA

Hp€3 II€epHOAa HAMA U3BECTHA HHd)OpMaL[I/Iﬂ 32 CKAIOYEHH CBhIIECTBEHU CAEAKH CBC CBBP3aHH AHIIA, KAKTO
U 32 CKAIOYEHH CAEAKH CBC CBBP3AHHM AHIA, KOHMTO Ca IIOBAHUSAAN BBPXY ¢)I/IHaHCOBOTO CBHhCTOAHHNE HAM

pe3yAaTaTuTe OT AEMHOCTTA Ha Apy)KeC’I’BOTO.

3a HUA ,,JIuayctpnasen pora™ AA:

/Huxoaait Maputos =11sm. anpekrop/
28.04.2025 1.



