MOSICHUTEJIHU BEJIEIKKHA
kM MEJKIMHEH ®UHAHCOB OTYET, kbm 31.12.2017 .
na HUJL ,,MHIYCTPHAJIEH ®OH/I” AJl

A. O6ma nudopmanug 3a JKECTBOTO

HHUJ] "Wnnycrpuanew ¢oua’ AJl e HHBECTHLHMOHHO JAPYXKECTBO OT 3aTBOPEH THII,
peructpupano B ToproBckus peructbp Ha Pbuarapus cbkc cepanuiie W aapec Ha
ynpasnenue rp. Codus, yn. Cnabsncka Ne 5, er. 4.

OcHoBHaTa JeifHOCT Ha APYHECTBOTO € HHBECTHPAHE B LIEHHH KHHKA, KaTO IJlaBHATa
el € rapaHTHpaHE HHTEPECHTE Ha aKUMOHEPHUTE Hpe3 noAbpiKaHE Ha 6a.r1ancnpan
ﬂOprIlEﬁII OT HEHHH KHHKa H (]mnancosn HHCTPYMEHTH, CbHE€TaBall OTHOCHTEJIIHO
BHCOKa JOXOAHOCT H MHHHMAaJIEH PHCK.

3akoHa 3a ﬂ}/6HH‘{HO npeiaraHe Ha LEHHH KHHIKaA, JakoHa 3a jeifHocTTa Ha
KOJICKTHBHHTE HHBECTHUHOHHH CXEMH H Ha JpYru MNpeanpuaTHs 3a KOJEKTHBHO
nasapyBaHeé H CBBP3aHHUTE C TAX NOA3aKOHOBH &aKTOBE Ca OCHOBHOTO CHEUHAIHO
3aKOHO/IaTeNCTBO, KOETO Kacae JieiiHocTTa Ha APYKECTBOTO.

IpyxectBoro npurtexkasa nuueH3 ot Komueus 3a ¢uuancor namsop (KDH) 3a
M3BBPLIBAHE HA JEHHOCT KaTO MHBECTHUMOHHO APYKECTBO OT 3arBopeH THn ¢ Ne 03-
UII/ 06.01.2006 r., npeusnageH 3a u3BbpLIBaHe Ha JeiiHocT kato HauumonanHo
UHBECTHULHNOHHO Jpy#ecTBO OT 3aTBopeH T Ne 961- HUMD/ 05.11.2014 r.

banka penosurap Ha JlpyxectBoto e Paiidaiizenbank /bwunrapus/ EAJl, cbraacio
Jloroeop 3a aeno3uTapHu ycayru ckioyeH Ha 15.09.2014 r.

Jpy*KecTBOTO MMa eHOCTeNeHHa cucTemMa Ha ynpasnerne oT ChbBeTa Ha JAHPEKTOPUTE
B TpUuieHeH chetas. Opranute 3a yrnpasjienue Ha apyxectsoto ca O6uio chbpanue Ha
akuuoHepute n ChBET Ha JIMPEKTOPHTE.

HpyxectBoto e ¢ kanutan 805 951 Op. akuuu c HomuuHan 1.00 neB. Akuuute Ha
HpyxecTBoTO ca Ge3Hanu4HH1, NOUMEHHH, 0OMKHOBEHH C NPAaBO HA €I1H IJ1ac BCSKa.

b. ba3za ua uirorssane

HUJI “Unpycrpuaned goun” AJl M3roTesi CBOMTE TOAWUIHK U MEHKIAWHHU (JUHAHCOBH
OTYETH B CHLOTBETCTBME cbC 3akoHa 3a cuetoBojcTBOTO (3Cu), MewayHapoaHure
Cranaapru 3a ®@unancoso Otuntane (MC®DO), npuetn ot bopaa no MexayHapoaHu
CuertoBoauu Cranaaptu v nyOnuKyBaHuTe ThikoBaHus Ha KomutersT 3a PasscHenus
Ha Mexaynapoauure Cranaaptu 3a ®unancoBo Oruurane (KPMC®DO) win Ousiums
[Toctosinen Komuter no Pazsacuennsta (ITKP) n npuern or BMCC. B chorBercTBHe ¢
u3uckBanusata Ha 3Cu or 01.01.2003 r. apyKecTBOTO NpeMHHa OT H3rOTBAHE Ha
(unaHcoBuTe cu otyeTH Ha Oaza Haumonanuute cuetoBoaHu cranaapti (HCC) kbm
u3rorssine Ha Oaza Mexkaynapoanure Cuerosoaun Cranpaptu (MCC). JlpyxecTtBOoTO
M3rOTBSI OTHETUTE CH B OBJIrapcKkH JieBa B XIS €IMHHLIH.

,H,aHHHTE B OTHETHTE Ca MNpEACTABEHH MPH ClasBaHE Ha MPHHUHIINTE 34 JeifcTBailo
NnpeanpusaTHeE, TEKYLO HAYMHCAABAHE, NMPEANasIHBOCT, CbNOCTABUMOCT Ha NMPHUXOIAHTE H
Pa3sxoauTe, NpeauMCTBO Ha CbAbPKAHHETO MIPE] q;opma'ra.

Hpuﬁmwmnc.rm uonenKku u npe()no.-wafcemm

CobcTaBAsHETO Ha (I)PIHaI{COBHH OTHET HajJara pbKOBOACTBOTO Jda  HanpasH
HpHﬁHHBHTEJ’[HH OUEHKH H MNpEANONOMKEHHs, KOHTO BIHAAT BbPXY cToifHOCTTa Ha



OTHETEHHTE aKTUBH W MAacHBH, U OMOBECTABAHETO HA YCJIOBHM aKTUBH U NAcHUBH KbM
JaTata Ha oTyera 3a (JMHaHCOBOTO CBHCTOSIHUE, KAKTO M BHPXY OTYETEHHTE NMPUXOAH U
pa3xoau 3a neproaa. MakTHyeckuTe pe3ynTaTu B Objelle MOraT Ja ce pasiMuyasat OT
HarnpaBeHUTe NMPUOJN3HTENHN OLEHKH W pa3NuKaTa Ja € ChblUecTBeHa 3a (PMHAHCOBHUS
oryer. Te3n OUEHKH ce npepasriesxkaaT perynsipHo M ako e HeoOXOauMa MpoMsHa,
rnocseiHaTa ce OCUETOBOSIBA B NIEPHOJA, NPe3 KOITO e cTaHasa H3BECTHA.

B. OnoBectsiBane Ha SHAYTHMATA CHETOBOAHA NMOJHTHKA

IIpu3naBane HA NPUXOANTE U PA3XOJHTE

Hpuxonme H pasxoguTe C€ HayucliABaT B MOMEHTa Ha TAXHOTO Bb3HHKBaHE,
HE3aBHCHUMO OT MapHYHHUTE MOCTBLIVICHHUA W IJ1alllaHHA. OTYUTAHETO UM ce H3BLpILIBA
MpH cna3BaHe Ha H3UCKBAHETO Ha NMpHYHHHA H CTOIHOCTHA BPb3Ka MEXKAY TAX.

[Ipuxoaute ce oueHsBaT Mo chpaBeyiMBaTa CTOMHOCT Ha MOJYYEHOTO HIIH
NO/UIEKAIOTO HA MOJy4YaBaHe Bb3HArpaxaeHue mnoj (QopmaToM Ha MApHUHH
CKBHBAJIEHTH HJIH NapUYHH CPEJICTBA.

[Ipuxonute ce orpadsBar BLB (PMHAHCOBMSI pe3ynTaT 3a Mepuoja, npe3 Koiito e
OCBILECTBEHA ONEpaluATa, He3aBHCHMO OT NepHOJIa HA U3MLIALAHETO ii.

[Tpuxoaure oT JIMXBYU ce NPU3HABAT. MPH HAYHC/SABAHETO HA JIMXBUTE (KATO ce M3M0J13Ba
MeToaa Ha e(eKTUBHHMS JIMXBEH TMPOLEHT, T.€. JHMXBEHHAT IMpPOLEHT, KONTO TOYHO
JIMCKOHTHPA OYaKBaHUTE Ob/CUIN NapUYHI MOTOLH 3a MEPHO/a HA OYAKBAHUS JKMBOT Ha
(uHaHCOBUA MHCTPYMEHT J10 GajlaHcoBaTa CTOHHOCT Ha (JMHAHCOBHSI aKTHB).

E!]gemu OT NpoMsTHA HA BAJVTHHTE KypcoBe

(DHHAHCOBMAT OTYET € NPEACTaBEH B OBJIrapcKy JieBa, KoATo e (pyHKUMOHaIHaTa BajayTa
H BajJlyTata Ha mnpejcTaBiHe Ha Jpy:kecTBoTo. CHE/KMTE B 4YyMKIECTpaHHa BajyTa
MBPBOHAYAIHO CE OTpa3fsBaT BbB (yHKUMOHANHATA BajdyTa rno OoOMEHHHS Kypc Ha
natata Ha cjenkara. [TapuuHure akTHBH M MacuBM, ACHOMMHHUPAHH B MYIXKAECTpPAHHH
BAJIyTH Ce MPEU3YHCHABAT BbB (DYHKUMOHANHATA BalyTa, B Kpas Ha BCEKM Mecell, 110
3aKounTenHus obMeHed Kype Ha bwarapcka Hapoana Bawkka 3a nocneanus paGoren
JeH OT ChLOTBETHHS Mecell. BecHYKM KypcoBM pasnMKu ce Mpu3HaBaT B OTYeTa 3a
JOXOJHUTE.

Henapuunute akTHBM M NacuBH, KOWUTO Ce OLEHSABAT MO HCTOPHYECKA LleHA Ha
npuao0MBaHe B Uy:KIAECTPaHHa BallyTa, ce NPeBpBIIAT BbB (JYHKLHOHAIHATA BaJyTa 110
00MeHHHNS Kypc KbM JaTaTa Ha NbpBOHAYalHaTa cenka (npuaooHBaHe).

(PDunacoBH AKTHBH

Hpyxectsoto Kinacnduuupa ¢uHAHCOBUTE CH aKTHBH KAaTO ABP/KAHM 32 ThpPryBaHe,
ABLPAKAHH 10 HACTBLNBAHE HA Najaex U (HUHAHCOBH AKTHBH HA Pa3snojokeHue
(mpeanaznavenn) 3a npoaax6a. Kpurepuii 3a oueHka Buaa Ha (JMHAHCOBHTE AKTHBH €
HAaMEPEHHETO Ha PBKOBOJACTBOTO Ha JIPY/KECTBOTO Ja peainusupa nevanda B
KpaTKOCPOUYEH I1aH WK 1a 3a1bpiKH HHBECTHLIMUTE CH MOPAJH ABJArOCPOYHH LS.

* (uHAHCOBH AKTHBH HA pasnoJiozkenue (mpeanasHaueHu) 3a npoaaxda -
Tasu rpyna (opmupa ocroenama wacm ot noprdeiia ¢ UEHHH KHUXKA Ha



apyxectsoto. ToBa ca akuuu Ha CTpaTerHyecKH JpYKECTBA OCHOBHO
npuaoduTn Ha noja Ha BOb.

MOuHAHCOBN AKTHBH ABbPAHAHN 10 HACTBIIBAHE HA MajJe:k — B TasH rpyna ca
BKJIOMEHH KOpPHOpaTHBHH obnurayuu, HOCEelM J0XO0[ Ha APYKECTBOTO noma
lbOpMaTa Ha KYINOHHa JIHXBa. pr}KCCTBOTO HE [MIpHTEKaBa TaKHBa KbM
31.12.2017 r:

MuHaHCOBH AKTHBH ABLPAKAHH 32 ThpryBane - B Ta3d rpyna ce OTYMTAT
¢uHaHCOBH aKTHBH Jbp)KaHU C LieJl reHepHpaHe Ha nedanba B KpaTKOCpOUeH
nnan. B Ta3n rpyna OCHOBHO ce BKJIIOYBAT KOMIIEHCATOPHH WHCTPYMEHTH -
I1KB, K3, JKK3. JlpyxecTBoTO He npute:kaBa Takua kbM 31.12.2017 r.

Ocnognu HPpUHYUNU nPpu OYeHka Ha akmueume Ha Hﬂ ca.

OueHkara Ha aKTHBH Ha APYKECTBOTO, CE€ H3BbLPIUBA 34 BCEKH aKTHB,
BKJIIOYHUTEJIHO H 34 MbPBOHAYAIHO NPH3HATHTE KBM JlaTaTa Ha OLIEHKATA.

[Ipn nepBonayanHo npuaoOuBave (NMpHU3HABaHE) HA AKTHB - MO 1I€HA Ha
HEroBoTO NpuaoOMBaHe, BKIIOYBALLA W Pa3XOUTe M0 clelKara.

Jarara Ha npujaobusane (nMpu3HaBaHe), CbOTBETHO npoaaxOaTta (OTNHCBAHETO),
Ha BCEKH aKTHB, € JIaTaTa Ha CKJIIOYBAHE Ha cjlesKara.

[Ipn nocnenBamlo oueHsBaHe Ha aKTHB - NO CHpPaBeInBa CTOHHOCT 110
CHLOTBETHHA pejl U HauuH, onpejenex B [IpaBunara 3a oueHka Ha noptdeiina u
ornpejie/iiHe Ha HETHaTa CTOHHOCT Ha AKTUBUTE, NMPHETH OT JPYIKECTBOTO M
ono6penn ot Komucus 3a ¢puHaHCOB Ha130p.

[Tocaeanoro onobpenune na Ipasunarta Ha pyxecrsoto e ¢ pewenne Ne 334- HU® ot
28.04.2015r.

Ipoueayvpn npu n3uncaspane na Hernara croiinoct Ha akTHBHTE.

Hemmnama cmoiinocm Ha akmugume ce uz4uCiAGa eNcemece o no creonus Havm:

YcraHoBsiBa ce KOM aKTHBM MMAT MazapHa LieHa W ce ONpeieisT akTHBHTE, 3a
KOMTO 1ie ObJe M3uMcreHa crnpaseaauBara croiiHoct. Manonsear ce cneanunte
M3TOYHUUM 3a ONpejeNsiHE Ha MasapHaTa lleHa Ha aKTHBHUTE: MbPBHYHHTE
aunepu Ha JILIK, odwmumnanuute Gronetunn na bwvarapeka donnosa OGopea -
Codus M Ha uy)KIAECTpAaHHH peryjnpaHd nasapd Ha UEeHHH KHuka, Reuters,
Bloomberg u ap.

Harorear ce MPEUIOKEHHUATA 3a ONpPEALIAHE Ha ClipaBE/inBaTa CTOMHOCT U ce
B3€Ma peElIeHHE 3a clpaBeiiBaTa CTOMHOCT CBIJIACHO HACTOSLLUTE npasuJia.
Kum NpeIOKEHHATA Ce npHaraTt JaHHUTE W aHaJIH3MTE, KOUTO ca H3M0J13BaHH
MpH onpeaessiHe Ha crpaBeanuBara CTOMHOCT.

H3B'pr.I.IBa CE OCHETOBOAsIBAHE HA BCHYKH OMNepaliii, CBLP3aHH C MpeoleHKaTa
Ha aKTHBHMTE [0 MasapHa lLeHa WIH cripaBejiuBa CTOHHOCT, H CE€ H3roTBs
oﬁopoma BEJIOMOCT.

OKoHuaTeHo ce Onpencia HeTHaTa CTOIHOCT HAa AaKTHBHTE,



IosuTHKH 110 yHapaBJjeHHe Ha PHCKA

HUJ , Uunyctpuanen ¢poun” AJl uma usrotsenn IpaBuiia 3a oleHKa U yrnpasjieHHe Ha
pHcKa, KOMTO ca BHeceHH H oj100penn ot Komucus 3a ¢uHaHcos Haasop.

Ocnoenume puckoee, Ha KOuno € U3noNceno ()pyJK‘GC‘HIOGO ca:

Hazapen puck - BB3MOXKHOCTTAa Ja ce peanu3upar 3aryGu nopaan HeGnaronpusTHH
nazapHH W3MEHEHUs B cTOliHOCTTa Ha (uHaHCOBUTE MHCTPYMeHTU. Komnonenmume na
nazapHus puck ca:

Jluxeen puck - pUCKBT OT HaMajsiBaHe Ha CTOMHOCTTA HA MHBECTHLMATA B J1aJieH
(mHaHCOB HHCTPYMEHT NOpaaH H3MEHEHHE Ha HHBOTO Ha JIMXBEHHTE NPOLEHTH.

Bajyren puck - pHCKBT OT HamassiBaHe HAa CTOMHOCTTA Ha MHBECTHUMSATA B JajeH
(puHaHCOB HMHCTPYMEHT, AEHOMHHMpPAH BBB BalyTa, pasjiM4Ha OT JieB, MOpajiu
H3MEHEHHE Ha Kypca Ha OOMsiHa ME3Ky Ta3u BajlyTa H Jiesa.

Ifeno6u puck - puCKbT OT HamassBaHe Ha CTOMHOCTTA HA MHBECTUUMATA B JajeH
(uHAHCOB MHCTPYMEHT mopaan HeOAaronpusATHH MPOMEHH HA HHUBATA HA Ma3apHUTE
LIEHH.

Kpeoumen puck e Bb3MOKHOCTTA OT HaMaJIsiBaHe HAa CTOMHOCTTA Ha MO3NLMATA B €/IHH
(pMHAHCOB MHCTPYMEHT MpH HeodakBaHW CLOMTHUS OT KpEeAHMTEH XapakTep CBbp3aHH C
EMHUTEHTUTE Ha (DMHAHCOBH HMHCTPYMEHTH, HacpeuiHata crpasa mo OOpcoBH H
H3BLHOOPCOBH CIENKH, KAKTO M IbPKABUTE, B KOMTO T€ W3BBPLUBAT ACHHOCT;

Onepayuonen puck e BBL3MOKHOCTTA JIa ce peayiM3upar 3ary0OH, CBBP3aHH C IPeIlKH
WIH HEChBLPIICHCTBA B CMCTEMATa HA OpPraHu3alMs, HEJOCTATHLYHO KBaauQUUMpaH
nepcoHas, HeGIaronpusTHN BLHIUHKU CBOMTHA OT HehMHAHCOB XapaKkTep, BKIIOUHTEIHO
H NpaBeH PHUCK;

Jluxkeuoen puck e Bb3MOKHOCTTA OT 3ary0H OT HANOKMTENHH MpoAaxOH Ha aKTHBM
npu HebnaronpusATHU MaszapHN YCIOBHS 3a MOCPEllaHe HAa HEOMaKBAHO BL3HWKHAIIHN
KPaTKOCPOMHH 3a/1b/KEHHS.

Puck om Konuenmpawus - BBL3IMONKHOCTTA OT 3aryba nopaaM HenpaBwiHa
JAUBEPCH(PHKALINS HA €KCNO3HLMU KbM KIHEHTH, IPYNU CBbP3aHH KIHEHTH, KJIHEHTH OT
€IMH W CbL] MKOHOMHMYECKH OTpacki, reorpadcka obnact MM BBL3HHKHAI OT e€/Ha M
chlla JeiHOCT, KOETO MOJKe J1a NPUYHHH 3HAYUTENHH 3ary0H, KaKTO U PUCKBT, CBLp3aH
C rOJIEMH HEMPEeKH KPeAUTHH eKCNO3ULIMH.

3aemu n kpeanurtn

Cnopen HopmatuBHata ypenda v BbTpelwinute npasuia Ha HWUJL |, Uuaycrpuanen
donn” AJl npy:KecTBOTO HsMa MpaBo Aa Nojy4yaBa 3aeMH U KPeIHUTH M PeCreKTHBHO J1a
oTnycka Takusa. JIpyKecTBOTO HE € MoA3Bano 3aeMH, KAKTO M HE ca OTIYCKaHW TaKnuBa
Ha Apyru apy:xectsa KbM 31.12.2017 1.

0!!EIIKa HA KPATKOCPOUHNHTE 3A1L/GKCHHA

Kpa‘rxocpoqnme 3a1bJUKEHHS CE OLEHSIBAT M0 CTOIHOCTTA HA TAXHOTO Bb3HUKBAHE, MO
KOSITO ce ovakBa Ja ObaaT noraceHu B Obaelle.




nal]“‘lllﬂ CpeacTBa H NAapHYHH eKBHBAJICHTH

[TapuyHuTe CcpeacTBa W KpaTKOCPOUHMTE JENO3UTH B OajaHca BKJIOYBAT MapHYHH
cpeacta 1o OGaHKOBH cMeTKM, B Opoif M KpaTKOCPOYHH JEMO3UTH C pasivyeH
ITbPBOHAYAJIEH NAJIEK.

OTtueTsT 34 MapHYHHA NMOTOK € CBCTABEH 110 NIPEKUA METO.

AHLIH

TexymuTe J1aHbYHH AKTHBH M NACHBH 3a TEKYLLUs U NPEAXO0AHH NEPHOAM Ce NpU3HaABaT
Mo cymara, KOATO ce o4akBa Ja ObJie Bb3CTAaHOBEHA OT WM [UlaTeéHa Ha JaHbYHUTE
Bractu. Ilpy M34MclIeHHE Ha TEKYIIMTE AaHBUM C€ MpUIarat AaHbYHUTE CTABKH W
NaHbYHUTE 3aKOHH, KOUTO ca B CHJa MJIM ca B 3HAYUTENIHA CTEeNeH NMPUEeTH KbM Jarata
Ha Ganauca.

CoriacHo pasnopenbute Ha 3KITO nuuensupanute WHBECTHLIMOHHM JpYJKECTBA OT
3aTBOpPEH THI He ce ofsarat ¢ KOpnopaTHBEH JaHbK.

I. Mosicuurennn GeekKn

Cpapuutesnnata MHGOpMaLUs B OTHETHTE M MpeAcTaBeHuTe N6 - J0MY MOACHHTENHH
Oesiexku e 3a cbrnoctasum nepuoa 2016 roanua.

1. PHHAHCOBH AKTHBH — KANNTAJOBH HCHHI KHHKA.

[16 - nony e npejcrasena MHoOpMaLMs 32 NPUTEKABAHUTE KAMWTAIOBH M ABIATOBH
LEHHH KHMXKa no apyxectsa, Opoil nMpUTeKaBaHW aKUMM M OOJAMralMn M OTHETHA
croiiHoct B X.JiB. ChblumTe ca NpeoleHeHH CbIIACHO MpHETaTta OT JPYKECTBOTO

MeToaMKa KeM 31.12.2017 r

KOI Hme Komuecrso | Muapka CroiiHocT i O EXNNITG
HAa JIPYKecTBOTO
3JR Codapma AJ1 5000.000 op 21387.50 3.700%
57E Emka AJl 1655.000 op 5527.70 0.956%
6AM Ankomer AJ1 1950.000 op 27953.25 4.836%
CCB Tb Llentpanna Koon. bauka Al 10000.000 op 16610.00 2.873%
CHIM | Xumnmnopt AJL 20069.000 op 35642.54 6.166%
ENM | Enemona AJ] 1593.000 op 14.34 0.002%
FIB [MbPBA UHBECTHULIMOHHA BAHKA AJl 8757.000 6p 48640.76 8.414%
SKK Cupma I'pyn Xonauur AJL 6000.000 6p 6495.00 1.124%
SLB CawbHues opsar AJL 6835.000 op 30586.63 5.291%
TRACE | Tpeiic I'pyn Xonn AJl 4950.000 op 22631.40 3.915%
ZHBG | 3upuenu Xpaunu bunrapns AJl 22727.000 op 7919.31 1.370%
ZLP 3natuu nscuin AJl 1709.000 op 5554.25 0.961%
BGX Excnar buarapus COOHUKC 15000.000|  nsin 18082.50 3.128%
Odmo 247 045.18 aB. 42.736%




Kem 31.12.2017 r. apyKecTBOTO HE € OCBUIECTBABAJO CHAEJIKH C LEHHM KHHKA.
Axuunte Ha Iluureunute AJl, no npeloxeHue Ha MHBECTHMLMOHHMAT KOHCYJITaHT,
npuero or CbBeTa Ha JMPEKTOpHTE Ha JApyxecTBoTO ca obesueHenu Ha 100 % B
npeXo/IeH OTYETEH MEPHOL.

2. Herekyuiu akTuBH

JpyKecTBOTO € NPHENo Mpar Ha ChUIECTBEHOCT 3a BCHYKH aMopTH3epyeMH akTusu 150
NIB. MOJ KOMTO aKTHBBLT ce NMpHU3HaBa M3LUIO 3a TEKYIl pa3Xxo/l, BLIIPEKN Ye 0TroBaps Ha
KpUTEpHUHTE 3a aMOPTH3MPYEM aKTHB. AKTHBHTE CE€ OTYMTAT MO MNPEenopbYUTETHHS
noaxo/ 3a nocneasawa ouexka. Ha 3acenanne na Cneera na Jlupekropute na HUJL
Muaycrpuanen ¢oun AZL ¢ Ilporokon Ne 215/07.01.2011 r. ce B3e pelieHHe CYUTAHO
or 01.01.2011 r. pa ce NPOMEHAT CPOKOBETE HA amOpTH3alMs Ha HETEeKYILUTe
HEMaTepHallHH aKTHBH Ha JPYHKECTBOTO. pr}KECTEOTO HE MNpHTEKaBa HHBECTHLHOHHH
umotH. 16 - nony e npencraBena MHQopmals 3a rpynuTe HETEKYIIH aKTHBH.

31.12.2017 (x.1eBa)
Kareropus Oruerna | Harpynana | banancosa
croiiHocT | amopTH3anus | croiiHoCT
Od¢uc obopyasane 7 q 0
HemaTepunajinn akTusu 0 0 0
O6mo: 7 7} 0

3. [lapuunu cpeacrsa

Jpy’KecTBOoTO mpuTeKaBa CPOUHH MeCeHHH JENno3WTH B JieBa W Banyta. BanythHute
MO3ULMHK ca MpeoleHeHH Mo 3akaouurentust kype #Ha BHb kwvm 31.12.2017 r. no
cleJIHMTE BalyTHH KypcoBe:

USD — 1.63081
EUR - 1.95583
IMoka3zares (X.J1B.) 31.12.2017 | 31.12.2016

1. [Tapnunn cpejacTsa B Kaca

2. IMapuynn cpeactsa no 6e3cpovnu
JENO3UTH 34 13

3. INapuunu cpexactsa no 6aHKOBU
JeNO3UTH 206 499

B T.4. CbC CPOK 3 meceua 10 naaeka

Oobmo: 330 512




4. HedbuuaHucoBH AKTHBH

[16 - nony e npejacraBena nHGoOpMaLUs 3a pa3mepa Ha OTEIHHTE BUJOBE B3EMaHMsL,

B3EMAHHUA

IMoxa3arenn (x.18.)

Crenen Ha JHKBHIHOCT

Cyma na
B3eMAHHSITA

no 1
Mecel|

no3
Mecena

A0 eaHa
roagnHa

a

2

3

4

I. Kpatkocpounu B3emaHus

1. B3emanus, cBbp3aHH ¢
eMUTHpaHe

2. CbjeOHH B3eMaHHs W PHCHCHH
B3eMaHHs

3. B3zemaHus OT cby4acTHs
(IUBUAEHTH)

4, BaeMaHus OT JIMXBH, B T.4.:

1Mo A€N03HTH

1o ABJAroBu (I)HHHHCOBH
HHCTPYMEHTH

5. Baemauus, cBbp3aHu ¢
(hPMHAHCOBM MHCTPYMEHTH, B T.4.:

npu npojax0a Ha GUHAHCOBH
MHCTPYMEHTH

YBEJIHYEHHUS Ha KalluTajia

Hpyru

6. JIpyrn KpaTkocpouHH B3eMaHHs

Oomo:

5. JIpyru BieMaHus 0 npeaiLiaTeHn pa3xoan

JpyxectBoro npusnaBa kato ,Jlpyrn B3emaHus
npeaniaTeHuTe pasxoau 3a abOHAMEHTH — 33 HOpMaTHBHA ypea0a, KOHTO ce OTHAcAT 3a
creiBall OTYETEeH MEpPHOJ, KAKTO M TEKYLIO Mpe3 roAMHata JL/DKHMUTE TaKCH KbM
K®H, B®b u ap. Kbm 31.12.2017 r. pasmepbT Ha npearniaTeHuTe pazxoau ¢ 192 ns.

M npeanaareHd  pasxoau”




6. OcHOBeH KANTHTAJ

OCHOBHHAT KanuTan Ha JpyXKecTBOTO € pasnpejeneH B 805951 Oposa oGukHoBeHH
akunu. JloXoabT Ha eaHa akuMs ce Onpejens Kato HeTHWs (PMHAHCOB pesyJTar 3a
nepyoja ce pasjieiu Ha cpejHonperteraedus Opoit akuun. Kem 31.12.2017 r., 1oxoasT
Ha elHa aKuus e oTpHuarejeH W ce onpeaens Ha - 0.33420732774 ne./akuus. 3a
npeaxoiuus nepuod Kem  31.12.2016 r., noxoasT Ha eaHa akuusa e Oumn -
0.08582035384 nB./akumsi.

7 JRECTBOTO (QOpMHPA pe3epBH KAKTO CJI¢/IBa:

CobriiacHO ThProBCKHs 3aKOH JIPYJKECTBOTO € 3a/Ib/IKEHO J1a (hopMupa pesepBeH (oHI B
pa3mep Ha 10% oT OCHOBHHS KanuTas (3aKOHOBH pe3epBu).

[TpeouenbynuaT pesepB e ¢opmupan oT edeKkTHTe OT MOc/iejBala OleHKa Ha
()MHAHCOBHTE aKTHBH Ha pasnojoikeHHe 3a npoaaxbda no crnpaBedMBa CTOHHOCT.
M3pbpuieHa e npeoleHka Ha KanuTaloBUTE LEHHH KHHKa KbM 31.12.2017, cwriacHo
NpaBHJIaTa 3a OLEHKA NPUETH OT JAPYIKECTBOTO.

Heuoicenuemo na peszepea no unancoeu akmueu Ha pasnoiodcenue 3a npooaxicba e
KaKmo cieoea:

Peseps no ¢punancoBn akTHBH HA pa3nojoxKenue 3a 31.12.2017 31.12.2016
npoaaxkoa

Canno na 1 suyapu (642) (657)
Heten noxon ot npeoueHku Ha JUHAHCOBH AKTHBH Ha 193 15

pasnoJsiokeHue 3a npojaxoa

Canno Ha 31 jekeMBpH (449) (642)

OO6uHTe pesepBH Ha APYKECTBOTO OTPA3siBAT HATPYNAHUTE nevanou u 3aryou npes
NpPeAXO0AHHTE TOJAHHH.

Crneunaniure/ MHHBECTHUHOHHUTE pe3epBH ca (OpMUPAHH BB3 OCHOBA HA H3MUCKBAHMATA
na 3ITTTLIK,

Pezepsu (x.21B.) 31.12.2017 31.12.2016
Peseps ot nocneasaiu oueHkH _

(449) (642)
(ITpeouensyeH peseps)
OO0 pesepsu 293 362
Cneunanuu / UHBecTHUMOHHM 114 114
pesepsH
3aKOHOBH pe3epBH 81 81
O6mo: 39 -85




8. MduHAHCOB pPe3yJaTaT

Munancos pesyarar (X.JiB.) 31.12.2017 31.12.2016

Hepa3snpeaenena nevanta

Hepasnpenenena 3ary6a

Tekyuy pesyarar (269) (69)

O6mo: (269) (69)

9. Texyuu 3a1b/JZKeHIA

Jpy’K€CTBOTO ~OTYUMTAa 3aAb/KEHHWS] KbM JOCTABYMUM HA YCJIYIM, [epcoHall,
OCHTYPHTEJIHH M JaHbuHH 3aabikedus. [16 - pony e npexacraseHa uHdopmaums 3a
pa3MepHTe Ha OT/e/IHUTE BUIOBE 3abJKEHHSI.

IMokaszaren (x.J18.) 31.12.2017 | 31.12.2016

Jlanbumn 0 1
[Tepconan 0 0
Ocurypurteatu | 0
3a/IbJKEHNS

JlocTaBumniu 1 1
Oomo: 2 2

10. Pa3xoau 3a oduuaiina jaeiinoct

HpyKecTBoTO OTUMTA Kato pasxoau 3a oOuuaiiHa AeiiHocT HedmHaHCOBUTE pasxoau
KaTo pasxoJHTe 3a MaTEPUAIH, BBHLIHK YCIYrH, aMOPTH3aUMH, 3al1aTH U OCHI'YPOBKH
Ha MepcoHana, pasxoid 3a JaHbllW W TaKCH, MPEOLEHKH W NPOBHU3HHM, KaKTO M
(uHaHCOBHTE pa3xoju.

IMokazaTeJ (x.JB.) 01-12.2017 | 01-12.2016
1. Pa3xoau 3a maTepuaiHu 3anacu 0 0
2. Pa3xoaM 3a BLHUIHK YCJIYTH 21 19

3. Pazxoau 3a 3amjiaTti, COLMAIHO U

NMEHCHOHHO OCHUrypsiBaHe 59 51
4. Ilpyru 6 7
O6mo: 86 77




11. Pa3xoau 3a iiHancoBa jieiinoct

JIpy’KecTBOTO OTYMTAa KaTo pa3XoAd 3a (puHAHCOBAa JAEHHOCT (PHHAHCOBHTE pa3Xoiu
CBBP3aHH C OTPHULATENHH PA3IUKH OT CHEJNKH C (DMHAHCOBM aKTHUBH, OTPHLATENHH
pasiMKH OT MPOMAHA Ha BalyTHWs Kypc W apyru. Pasxopure 3a (unHaHcoBa jgeiHOCT
CBIIO €A YacT OT ONepaTHBHATA AeiHOCT Ha ApyxkecTBOTO. [IpH H3roTesHeTo Ha OTuera
3a MapH4HUTE MOTOLM TE Ca MOCOYEHH OTAETHO.

IMokazaren (x.J1B.) 01-12.2017 | 01-12.2016
1. OTpHuaTeNIHH pa3jiuKK OT

onepauuu ¢ (hHHAHCOBH aKTHBH, B

T.4. 161 0

2. OTpuuaTeHyu pa3iuKu OT

NpOMsiHA HA BAJlyTHH KypcoBe 36 23

3. Ipyru 1 2
Obmo: 198 25

12. Pa3xoau 3a nepconaja

,Ilpymec*rno*ro OTHHTA pa3xo[H 3a 3ar/1aTH Ha HUEJIuA nepcoHalll H OCHIypoOBKH.

HMokazare (x.JB.) 01-12.2017 | 01-12.2016
1. Pa3xoau 3a 3annaru, B T.M. 54 48
2. Pa3xoju 3a oCHIypOBKH D 3
Obmo: 59 51
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13. ITpuxoan ot o6nuaiina geiinoct

Jpy KeCTBOTO OTYHTA KATO NPHXOAH OT oOMuaiiHaTa cH JeiiHOCT OCHOBHO (PMHAHCOBHTE
NpUXOAH OT onepauuu ¢ (UHAHCOBM AKTHBHM, OT TOJOKHTENHH KypCOBH Pa3jivKH,
MPHUXO/IH OT JIMXBH 110 pasiuiallaTe/IHH CMETKH U JAEMO3UTH KaKTo clle/IBa:

Bua npuxoan (x.J18.) 01-12.2017 | 01-12.2016

1. ITonoKHTEIHH pa3iMKK OT Onepaltu 3
¢ (pMHAHCOBM aKTHBH, B T.M.:

2. [Monoxurentu Pa3JIHKH OT MpOoMsiHa

Ha BaJlyTHH KypcoBe 7 26
3. Ilpuxoau ot INXBH i 6
4. Ilpuxoau oT AMBHAECHTH M JIp. 2 1

Obmo 15 33

14. JleiicTBaumo aApy:xecTBo

PtkoBojcTBoTo Ha JlpyxkecTBoTO cuMTa, ue JlpyKecTBOTO € AeiicTBallo M 1€ OCTaHe
AeiictBaio. Hama nuianoBe W HamepeHus 3a npeycTaHoBsABaHe Ha JAeHHOCTTA.

15. JIoxoan M3nJ1aTeHH 1o noBoJ OANTOPCKH VCJIVIH

HpyxectBo e u3mnatuno npe3 2017 r. Bu3HarpaxcaeHwe 3a M3BBLPIICHUA OJWT Ha
oryetute 3a 2016 r. B pa3mep Ha 2 400 nB.

16. Ciesikn cbe CBbP3AHHI JIHLA

I1pe3 uerBbpToTO TpUMEceuue Ha 2017 1. B IpYKECTBOTO HE Ca OCBIIECTBABAHH CAEIKH
ChbC CBBbP3aHH JIMLA.

17. CuOuTns cjen garara Ha 6aJanc

Hsma 3naunmu cuOutns, cien natata Ha Gananca, KOWTO Jla NPOMEHST (JMHAHCOBHTE
otueTH kuM 31.12.2017 r. uIM 1a M3UCKBAT OMOBECTABAHMSI,

N

ﬂ nI!EE!CTaBHIIE Ha BaKHATA Illlll)ODMill.lllﬂ, BJIMsICIA HA !!EllﬂTﬂ }Iﬂ EIK!!HHTB Ha
APYRECTBOTO
\‘.

[Ipe3 u3Teks10TO TpUMECeUHe He ca HAaCTBIHIN CHOMTHS H o?qn?encraa csrnacuo yi.
28 ot Hapen6a Ne 2 ot 17.09.2003 r. Bnusely Ha LeHaTa H upm're y EC,;I‘BIOTO

..\

rp. Codus H3n. aupekrop:
29.01.2018




