JOKJIAJL 3A JEHHOCTTA
Ha HUJ ,,Uunycrpuanen gpoun” AJL
kbm 30.06.2019 1.

1. MuBecTunnonna noautuka 3a nepnoaa 01.01.2019 - 30.06.2019

Wusectuunonnara crparterus na HUJ| “Munycrpuanen doun™ AJl ce ocHOBaBa Ha
MHBECTHpPAHE Ha CpeACTBaTa Ha JPYKECTBOTO B JIMKBHIHM, HHCKOPHCKOBM U
CPe/IHOPUCKOBH LIEHHH KHMXKA, KOUTO B JBJATOCPOYECH I171aH /la JJOHECAT Ha aKIMOHEPUTE Ha
IpyxecTBoTO nevasinba noj (opmara Ha AUBUACHTH MM HA KanuTajopa nevanda. Takusa
[IEHHM KHIKA ca JIMKBUAHUTE KUK Ha OBJIrapcku JIPy»ecTBa, KOMTo ce Thprysat Ha “bdb
— Codusa™ AJl, axuum Ha JIpyrd CTpaTerHyecKd BaKHU MNPEANPUATHS, KaKTO U
KOpIopaTUBHH o0IMranuy. 3HauMTEIHA YacT OT [apHYHHUTE CPEACTBA CE JIbPIKAT HA CPOUHH
JIeTIO3UTH, KOUTO HOCAT neyanda noa popmaTa Ha JIMXBH.

HUJT “Unaycrpuaiien poun’” AJl ce ctpeMu za noibpika 6anancupan noprdeiin or
AKTHBY, KOMTO Ja € M3TOYHMK HA OTHOCHTEIHO BHCOKa JIOXOAHOCT M ChIIEBPEMEHHO id
ocurypsisa HeoOXoaMmara JUKBHAHOCT HA JPYXHECTBOTO. JluHamMukaTa B npeanaraHeTo Ha
HEeHHH KHIDKA Ha OBIrapcKkust KaruTanos nasap mpeocTaBs Bb3MOKHOCTTA 3a HOCTUraHe Ha
BHCOKA JIOXOAHOCT MPH HHBECTHPAHE B aKIlM¥ HA eMHTEHTH, ThPryBaHH Ha noaa Ha “bdb —
Codus™ AJL. I1pe3 nepBo mectMmeceune Ha 2019 r. JpyxecTBOTO HAMA CKIIOYEHH CAEJIKH C

IICHHH KHHXXA.

2. JiugBugHocr

B obema na axtuure wa HWUJ| “HMunycrpuanen ¢doua” AJl xsm 30.06.2019 r.
npeobnagaBar napuuHUTE CpeiacTBa (CPOUHH JETO3UTH B JIEBA W BajlyTa, pasljialare.IHu
CMETKH B JIeBa M BaJIyTa, KAKTO ¥ KaCOBU HAJIMUHOCTH), KOUTO ca B pasMep od1o Ha 244 047
neBa, koero npeacrasimsiBa 60.19% ot akTuBa Ha ApyxecTBOTO. CneiBaT MHBECTHIMH B
LeHHM KHiKA ((PHHAHCOBM aKTHBH MpeHazHaueHu 3a npojax6ba) B pasmep Ha 157 755 n&. ,
koeto npexacrasissa 38.91% ot aktuBuTe Ha Apy:kecTBOTO. Herekyuwre HeduHaHCOBH
akTuBH ca ¢ Oamancoa croHHoctr 0 nB. u ca cworBeTHO 0.00% oOT aKkTUBHUTE.
Kpatxocpounure B3emanus B pazmep Ha | 355 nB., npeacrasnssar 0.33% oT akTuBute, a
pasxoauTe 3a OpaeH nepuou, B pasmep Ha 2 306 is. ca 0.57%.

[lapuunuTe CcpejicTBa Ha JAPYMHECTBOTO OCHOBHO ca NoJ (popMmaTa Ha KPAaTKOCPOUHH

JACOO3HUTH 1IPH TbhProBCKH baHkn CpeacTtsa 10 pasnjamare/iHd CMETKH IIPH )106;31'[



porosopenn nuxsenu npouentH. Kom 30.06.2019 cpounure neno3urd ca B pasMep Ha
218 804 nB., ot Tax 127 071 USD ¢ paBuocroitnoct kM 30.06.2019 3a 218 804 nepa, a
cpejcTBaTa MO pasMuialiaTeTHi CMETKH ca B pasmep Ha 25 209 mesa, ot Tax 127 USD ¢
pasuocToiHocT KbM 30.06.2019 3a 218 nea. Pasxoam ot oTpuuareHy KypCcoBH pasjiuKu ca
B pasmep Ha 5 304 5B. M TMOJOXHTEIHH KYpPCOBHM pa3jIMKH B pasMep Ha 6 641 1.
OuHaHCOBUAT pe3y/TaT Ha APYKECTBOTO 3a Nepuoa e 3aryda B pasmep Ha 44 698 Jis.

Kom 30.06.2019 roauna apy»xecTBOTO HE € U3IUTBAIIO JTMKBUJIHH 3aTPyAHEHHA.

KpM MOMEHTa Ha H3rOTBSHE HAa OTHETA 3a YMpaBJICHHE HE Ca HAJMIE TEHACHIIHH,
obcrosiTeNncTBA WM PUCKOBE, KOMTO OMXa JOBENM WM 3a KOUTO MMa OCHOBAHHME Ja ce
cMATa, Yye Ie J0BeAaT A0 ChIIECTBEHO MMOBHINABAHE WM HAMalsIBaHE HAa JMKBHAHOCTTA Ha

APYKeCTBOTO.

3. Crpykrypa HA AKTHBHTE

Jlunamukara Ha aktusate KbM 30.06.2019 r. Moxe [1a ce npocienn pyu aHajin3a Ha

cnejHara Tabnuua:
Tabauua 1:
Buo akmuse 30.06.2019 (x.neea) | 31.12.2018 (x. r1eea)
[Tapuynu cpeacTBa 244 291
KpaTKkocpouHu B3eMaHUs 1 1
KpatkocpouHu HHBECTHLIHH 0 0
WMuBecTHiMY B LEHHU KHUKA 158 165
He¢unancoBu akTuBH 0 0
P-nu 3a 6paeny nepuoan 2 0

Kum 30.06.2019 roamua jpy»KecTBOTO OTHOBO MHBECTHPA CBOOOIHHUTE CH IAPHYHU
cpeicTsa B cpounu aerno3utu. Ilpe3 nvpro wectmeceune Ha 2019 r. Jlpyxecrsoro Hsama

CKJINOYEHH CACJIKH C [IEHHH KHHXKA.

Crobouure rNapM4HMU cpeAcTBa Ha JAPYAKECTBOTO Ca MHBECTHPAHH B JETIO3HTH C
€IHOMECEYCH, TPUMECEYEH, IIECTMECEYEH W IOAMIIEH CPOK Ha naaex IpH CbOTBETHO I10-

BHCOKH TIPOMOLIHOHAIHY JINXBEHH [TPOIIEHTH.



4. DuHAHCOBH PE3YATATH

O6wmara danancosa croitnoct va HUJL “Muaycrpuanen goux” AJl kM 30.06.2019
r. e B pasmep Ha 405 462 n8., a HeTHaTa croiHocT Ha akTUBHTE 401 280 8.

Llenara Ha axuus e nonoxutesieH 0.497896274 nB., u3yucieHa KaTo ChbOTHOLIEHHE
Ha HeTHATA CTOMHOCT Ha AaKTHBHTE, KbM 6POS HA eMHTHPAHHTE OT APYKECTBOTO AKLIUH.

5. KanurajoBu pecypeu

HpyxectBoro oTunta KbM 30.06.2019 3ary6a 3a nepuosa B pazmep Ha (44 698) is.
Pe3epBuTe Ha JPYIKECTBOTO Ca PA3NPE/IE/ICHH KAaKTO Clie/IBa:
' a) 3aKOHOBYU pe3epBH B pasmep Ha 10% oT KamuTana Ha ApyKecTBOTO — 80 595 1B,
0) oTpHIaTeNeH pe3epB OT MOC/IeABALLM OLEHKH HA aKTHBU U nacusu — (277 743) nB.;
B) MHBECTHIIMOHHHM pe3epBu — 113 772 n8.;

r) pesepBu ¢ 0010 Npe/Ha3HaYeHHe (OMbIHUTENHY pe3epsu) — 24 520 1.

6. [lpomsiHa B EHATA HA AKUHNTE HA APYKECTBOTO

Axuuure Ha HAJ “Ungyctpuanen doua” A/l ce toprysar Ha “BPb — Codus™ AL,

HeoulKalen nasap Ha akuun, cerment “B” no uena 0.002 ns. 3a 6poii.

7. [lporpama 3a npujarase Ha MeXIVHAPOJHO NPHU3HATH CTAHJAADTH 3a 100po

KOpPIIopaTMBHO YIIDABJEHHE

HUJI “Unaycrpuanen ¢oun" AJl uanbaussa npuetara npes 2003 r. or Cbsera Ha
aupextopute ,JIporpama 3a npujiaraHe Ha MEXIYHapOIHO MPU3HATH CTAHAAPTH 3a 10OPO

KOPHOPaTHBHO yIpaBieHHe”,

ITpe3 mbpBo mectmeceune Ha 2019 roauna pgelHOCTTa HaA YNPaBUTEIHHTE H
xoutposun opranm Ha HUJl “Unaycrpuanen doun” AJl e Ouna B CHOTBETCTBHE C
[lporpamara 3a @puiaraHe Ha MEXKJIYHApoJHO MpPHU3HATH CTaHJapTH 3a A00po
koprioparusHo ynpasienue Ha HUJI “Unpycrpuanen poun’™ A/l

JIpy)XecTBOTO c4MTa, Y& HA TO3M €Tan He € HeoOXOAMMO Jia ce NpaBu IPEOlieHKa Ha
[Iporpamara 3a Ipujiaradse Ha MEXIYHapOAHO TPHU3HATH CTaHzapTd 3a  100po

KOpPINopaTHBHO YITPABJICHHUE.

8. Baxuu cnOuTHsi, HACTBINIH CJI€¢] T'OAHIIHOTO CHETOBOAHO IPHKJIIOYBAHE.




He ca nacTbnunm BaKHM CBOMTHS, KOMTO Hajarar 1a 0BT OITOBECTEHH Inopajau
Bb3MOMKHOCTTA Jia IIPOMEHAT 3HAYUTEIHO q}HI[aHCOBOTO CBCTOAHWUE Ha APYXKECTBOTO,

[peaCcTaBeHO B HACTOSIINS OTYET.

9. IIpeaBnaaano pazBuTHE HA APYRECTBOTO

[Tpez 2019 r. apyxecrBoTo MMa HaMepeHHe Ja npom.fmm MOJUTHKAaTa CH Ha
MHBECTHPaHE BbB BUCOKO JIOXO/HM LIEHHH KHHXA Ha HyﬁﬂH‘-{HH ApyKecTBa. PHKOBOACTBOTO
Ha JIPY’)KECTBOTO C€ HaasBa C [OMOIITa HAa MHBECTHLUMOHHHWS KOHCYJTaHT, B3ETHUTE
MHBECTHULIMOHHM pEIIeHUs /la JoBeJaT /0 yBeiaHuaBaHe Ha JIOXOAMTE Ha IPYKECTBOTO H

TMOCTUTAHE Ha OUIC I'lO-,L'lOﬁpH (bHHaHCOBPI PE3YITATH.

10. ra uudopmanus

Ksm 30.06.2019 nppyxecrBoto mnputexasa 100 000 6p. akumm B HenyGIm4HOTO
npyxectso [Tunrsunure AJl, KOMTO HE ce ThPryBaT Ha AKTHBEH r1a3ap. |

Bb3 0CHOBa Ha MpeUIOKEHHE OT MHBECTHIIMOHHMS KOHCYITAHT Ha JIPYKECTBOTO M
pemenne ot CJI wa HUJ] u Ilpotoxon Ne 300/30.06.2015 r., ce B3e pewmeHue 3a
obe3leHkara Ha nmputexasaHute akuuu Ha [luursunumre AJl Ha 100% u oneHkara He €
[pOMEHsIHA pe3 HacTosIaTa roAuHa.

,Hp}’)l(ec‘l'BOTO HE BOJIM CJICIKM H3BBHOAIAHCOBO.

Ksm 30.06.2019 romuna cTpyKTypaTa Ha MHBECTHIMMTE W [ISJIOBMTE y4acTHsi Ha

~HWUJ Unpycrpuanen ¢poua” AJl H3riexnaa no CieIHUs HAYUH B X1, JIB.

. % ot
KO Ume Koanuecrso | Msipka Croiinoct AKTHBHTE H
JAPYAKECTBO]
3R Codapma ALl 10000.000 | 6p 34 8.398
57E Emka AL 1655.000 | 6p. 4 1.061
5F4 Mbpea MHBecTUUMOHHA baHKka A 5000.000 | 6p 16 4.000
6AM Ankomet ALl 2450.000 | 6p. 29 7.130
 CCB TE UeHrpanna Koon, BaHka ALl 20000.000 | 6p. 31 7.547
ENM EHemoHa ALl 1593.000 | 6p. 0 0.000
PING MunrennuTe EAL 100000.000 | 6p. 0 0.000
SKK Cupma Mpyn Xonauur AL 16000.000 | 6p. 11 2.634
SLB CnbHues bpar AL 6835.000 | 6p 19 4.664
ZHBG 3bpHeHu XpaHu bbvarapua AL 22724.000 | 6p. 5 1.278
ZLP 3natHu nAcbum AL 1709.000 | 6p 4 0.998
O6wo 153 37.710



Mme

% or

Xon Koauuecrso Msipka Croiinoct AKTHBHTE HA
JPYKECTBOTO

BGX Excnar beirapus COOUKC 4850.000| psn 5 1.198%
5 1.198%

Criopenr HopMmaTuBHaTa ypenba u Bbrpeiinure mpasuna Ha HWJL JMnxycrpuanen

Goux” AJl ApyKecTBOTO HsMa IPaBO Ja MOJydaBa 3aeMH H KPEAMTH M PECNEKTHBHO Ja

OTITYyCKa TaKHB4a. ﬂpymecmom HE € IT0JI3BaJIo 3acMHU, KaKTO M HE ca OTIIYCKaHHW TaKvBa Ha

npyru apyxectsa kbM 30.06.2019 roauna.

[Tpe3 ortuerHus mepuoa Ha 2019 roaumHa APYKECTBOTO HE € EMUTHPAIO H HE €

[IoJTy4yaralio CpeacTBa OT U3BBPUICHA HOBA EMHUCHA Ha LICHHH KHHKA.

3a nepuoja HsiMa HACTBIMJIK MMPOMEHH B OCHOBHHMTE NPHHIHIIM 34 YIIPABIICHHC Ha

CMHTCHTA.

P3.3M€pT>T Ha U3NMaTEHUTE HETHH Bb3HAIPaXKICHHA Ha YJICHOBETE HA YIPABUTCIIHUTE

M KOHTPOJIHUTE OpraHy 3a NbPBO IIECTMECECHYHE HA 2019 roguna ca M30MEHW B Cle€aHATA

Tabsnua;

Ume Bb3uarpaxaenne 3aeMaHa MO3M UM
Tomop dumutpos Koues 1 939.95 Unen na CJ1
Ysten Ha CJl ¥ M30BIIHUTENECH
Hanunei ['eoprues AsiekcaijipoB 12 960.00 JIMPEKTOP
Benuo ['eoprues 3apasxkos 647.50 BorpeleH KOHTPOJILOP

PEBMCIJ'BT Ha Bb3HaArpaXJEeHHUATa KbM BBRHIITHH KOHCYJITAHTH € KaKTO Ciic/Ba.

Hme Bu3narpaxiaenue 3aemana nosuuus
Yapnap Credanon
[llexkepuKuicKH 714.12 WHBecTHLIMOHEH KOHCYITAHT
Panuiia iBanoBa AHrenosa 1 540.00 Prck MeHHUKBD

Ha APY)KECTBOTO HE Ca HM3BECTHH JOrOBOPEHOCTH, B pE3yJiTar, Hd KOUTO B ObaeL

NepHOJ MOraTr Ja HACTBIAT TIPOMEHH B IPHTEXaBaHUs OTHOCHTEIEH /U1 aKiMH OT

HACTOSILH AKL[HOHEPH.

HUJL . Huxgyctpuanen Qouxa” HaMa BuUCAIIM ChACOHM, AIAMMHHUCTPATHBHU WIIH

apOUTPaXKHH TPOU3BOACTBA.



[IpexBBpiasHETO HA aKUMM CTaBa 10 peja, ONpelesleH OT 3aKOHa M MpaBuiaTa 3a
pabora Ha llenTpanuus penoszutap. [lpexBbprsHETO C€ BOMCBA B PETrHCTPUTE Ha
[eHTpajiHus AeNO3UTap ¥ B KHUraTa Ha akLiMOHEPHUTE.,

Besxo npexmbpisHe UMa CHIA CHPSIMO JPYXECTBOTO Ciiell KaTo Objie BIIMCAHO B
peructhpa Ha Llenrpanuus nenozutap. Ilpagara no aknuure ce YCTAHOBSIBAT C IOKYMEHT 3a
peructpauus ot LlenTpannns aeno3urap (Aeno3urapHa pa3nucka).

Beuuky akiuy Ha ApYy)KECTBOTO ca NOMMEHHM M He moraT Ja Obpaar npeobpasyBanu
B aKLMM HA MPUHOCHTEN. AKIIMHUTE Ha JPYKECTBOTO ca Oe3HaNMyYHH, KaTO BCsKa €Ha aKklus
e ¢ mpaBo Ha emuH riac. [laprupure Ha COOCTBEHHIIMTE-aKIIMOHCPH M BCHYKH
3a[bIDKUTEIHH PEKBU3HUTH, CE BITUCBAT B peructpure Ha LI/

KuMm 30.06.2019 roauna exunctero Pocnun Kanuran [Taprabpe — buarapus OO/]
MpUTEKaBa MOBEYe OT 5 HA CTO OT MpaBaTa Ha rjac B 0010TO ceOpaHue Ha ,L[py)l('&CTBO.TO.

[IpaBo Ha rmac B Obmoro Chbpanue ce yrnpaxHsBa OT Julata, NpuaoduiIM aKiuu
Hai-KbCHO 14 aHM nipeau nataTta Ha oOLIOTO cHOpaHHUE.

Ha npyskecTBOTO HE ca M3BECTHH CIOPA3yMEHHS MEXy aKLMOHEPHUTE, KOUTO MOrar
J1a JIOBE/IaT 10 OTpaHHUYCHHS B PEXBHPIASHETO HA aKIMK HIIK [IPABOTO Ha IJ1ac.

Cwsriacno cposit yeras HUJ] Uuaycrpuanen @ouj A/l uma eHoCTENEHHA CHCTEMA
Ha ynpasiaenue., CbBETHT HA JMPEKTOPHTE YIpPABIsBA W [PEACTABIsABA JIPYKECTBOTO.
JleiiHocTTa HA JPYXECTBOTO € OpraHu3MpaHa B OTIE]IH, KOMTO MOANOMAaraT B3eMaHeTo Ha
pemennss o1 CpBera HA JUPEKTOPUTE M W3BBPIIBAT OINEPATHBHO-TEXHHYECKA U
KOHCY/ITaTHBHO — HH(OpPMaHOHHA JEHHOCT 0 OCBUIECTBIBAHE NPEAMETA HAa JEHHOCT Ha
HWUJI. MaBecTHmonnara nefiHocT Ha Jlpy)xecTBOTO ce KoHcyaTupa ot MHBecTULHOHEH
KOHCYJITaHT.

CBBETHT HA JUPEKTOPUTE HMaA crienupuuHl GYHKIMH W MPABOMOIIHS, CBBP3AHU C
npeaMerTa Ha jeitHocr, ueaurte u crparerusra Ha HUJI, kouTo ce cheToST BB B3EMAHETO HA
pereHus 3a:

- onobpsiaHe Ha MHBECTHIMOHHATA IOAMTHKA Ha JlpyxecTBoTO,
BKJIIOUHTENIHO W JIMMUTHTE ¥ OTPAHUYCHMATA 32 MHBECTUPAHE [0 Ma3apu
H HHCTPYMEHTH;

- u3bupaHe M 3aMmsiHa C [peABapUTENHO OJ00pEeHHE Ha 3aMEeCTHHK-
npeacenarens ua KOH, pwkoBomem ynpasnenne ,Hamzop Ha
UHBECTHIIMOHHATA JAciiHOCT", HA DaHKaTa Jero3uTap;

- H36HpaHe M 3aMsAHa Ha UHBECTHIMOHHHKA KOHCYJITAHT Ha ,D,p}')KCCTBOTO;



JIEMHOCT 10 OlLICHKA Ha HeTHATa CTOHHOCT Ha aKTUBHUTE 1O pel 1 METOMH,
MIPEeABHUJICHHU B HpaBHnaTa 34 OLICHKa Ha aKTHBHTe;

Apyru MpaBOMOLIHs, HNPpEeABHIACHM B YCTaBa, B TIIpaBulIara Ha
ynpaBJmBaHHTe KOJICKTHBHHY MHBECTHUIIMOHHHM CXEMH, B TE3H np'-aBHna WIH
APYTH BBTPEUIHM aKTOBE, IPHETH OT ConBera Ha AUPEKTOPHTE HIIH

CBABPIKALIMTE CE B HOpMaTHBHATA Y]JEJIGEL

CbBETHT HA AUPEKTOPHUTE € KOMIIETCHTEH J1a B3€Ma PCUICHHUS M M0 BCHYKH BLIIPOCH,

KOMTO HE ca OT H3KIIOUHTeNHaTta KomiereHtHocT Ha OOmoTto C'prEIHHe Ha

aKIMOHEpHTEe, KaTo cra3Ba usMcKBaHmsTa Ha Twprosekus 3akod, 3IITTLIK,

3KUC/IIIKH u akToBeTe 110 NPUJIAraHeTo WM, KAKTO M CBOS YCTaB.

B u3nbiaHeHKHE Ha Q)}’HI{L[H}ITC cu CoBera Ha OTUPEKTOPHUTE.

oTroBapsi 3a H3MBJIHEHUETO Ha ofllara MHBECTUIIMOHHA MOJIMTHKA B
CHOTBETCTBHE C MPEABUACHOTO B IIPOCHEKTA U yCTaBA;

mpueMa IpaBuiia 3a YNpaBICHHE HA PHUCKA W ClIeM 3a TAxHarta
aKTyalu3anus;

npHeMa TMpaBujia 3a BbTPEIIHA OpraHM3alus W CiejM 3a TAXHaTa
aKTyaau3anms;

OTroBaps 3a Ch3/IaBaHeTo U eeKTUBHOTO (DYHKUMOHMPAHE Ha OTHEN 3a
BBTPEIIEH KOHTPOJ U OT/Ie] 3a yIpaB/leHHe Ha PUCKa;

ompejiesis €KerojHo puckoBara nojuTuka Ha QOHAA, BKIIOYHTEIHO
KOHKPETHM CTOMHOCTH Ha JIMMHTHTE 3a BBTPEIIHM M MEXKIYHapO/HH
mazapu U 110 BUJI0BE HHCTPYMEHTH;

MEPHOIMYHO [POBEPSBA 32 NPABHIHOTO M e(pEeKTHBHO Clla3BaHe Ha

obmiara HHBECTUIIMOHHA TTOJIMTHKA K HA OrpaHUYCHHATA Ha PHUCKaA.

Ha unenosere na CwBera na mupextopure na HUJL ,Muaycrpuanen doua™ AJl, na

CHIYJKHTEJIMTE Ha OPYKCECTBOTO M Ha CBBP3aHHTE C TAX JiMlla ce BaﬁpauﬂBa

CKJIHOYBAHETO Ha:

CACNKH, BKJIIOYMTETHO IMOJABAaHETO Ha HapeXJaHus, KOHTO MOrar Jaa
Ch3lafaT HeBsipHA WM MOJBEXKAalla IpejcTaBa OTHOCHO TBHPCEHETO,
npe/UlaraHeTo WM leHata Ha (uHaHcoBH uHCTpymeHTH (PH), nmm
KOMTO MOrar ja Ompeje/siT lleHaTa Ha ejuH unu Hikoiako OW na
HeoOUYaiHO WIIH U3KYCTBEHO HHBO,

CHCJKH, BKIIOUHTE/NHO I[10/IaBAHETO HA HapeK/aHud, I[PU KOHTO Ce€

M311013BaT (PMKTUBHU criocobu uiu ApyTH GopMH Ha U3MaMHK AEHCTBUS;



crenku ¢ ®U npu 3arBapsAHETO HA THPrOBCKATA CECUSl HA PETYJIMPAHMS
naszap, KOWTO MoOraT jAa JOBeAaT [0 IO/BEXJaHe Ha HHBECTHTOPHUTE,
JleiicTBAllM Bb3 OCHOBA Ha LIEHUTE Ha 3aTBapsHE,;

APYTH CHEIKH, 4pe3 KOMTO MOXKE Jla CE€ OCBIIECTBU Ma}mhynhpané Ha
nasalia Ha ®U;

ClIEJIKH, KOMTO CE€ OCHOBABAT HA BhTpElIHa MH(OPMALMUA 0 CMHCHI Ha
yin.4 or 3CII30U;

C/ICJIKH, KOMTO C€ OCHOBaBaT Ha TMOBepuTeNHa WH(pOpMalMsi, B TOBA
YMCJIO M CHEJNKH, KOUTO C€ OCHOBABaT Ha MHQOpMaIUs 3a HeM3IThIHEHH
KJIMEHTCKH HapeXJaaHus;

cnenku ¢ DU, 10 KOMTO ce OTHAacs MHBECTHLHMOHHOTO M3CileABaHE,
M3rOTBEHO OT wieH Ha CbBeTa Ha JIMPEKTOPUTE, CIYXUTEI Ha
JIPYKECTBOTO, ¥ CBBP3AHH C HEro jiuna uiau caenku ¢ ®U cebpsanu ¢ OU
3a KOWTO C€ OTHACS M3CIEBAHETO, ChC 3HAHUETO 3@ BEPOSITHUA MOMEHT
Ha OIOBECTABAHE WM 3a CHABPKAHUETO HA HHBECTHIIHOHHOTO
U3Ccje/iBaHe; M3peueHue MBbPBO CE€ IMpHiara, Koraro MHBECTHIIMOHHOTO
M3CJIe/BaHEe HE € JIOCTBIHO 3a nyOauKaTta MM 3a MHBECTHTOPHUTE M HE
MOJKE JIECHO /1a Gbjle HAIPaBeHO Bb3 OCHOBA HA JOCTBIIHA 32 MyGiMKaTa
WM uHBecTUTOpUTE HH(pOpMalKs; 3a0paHara 110 U3peUEHHE MBPBO BAXKH,
JI0KaTo He Objle OCHUrypeHa pasyMHa BB3MOXKHOCT 3a ajipecarure Ha
MHBECTHIIMOHHOTO M3CIIEABAHE J1a JIeHCTBAT ChIJIACHO HEro;

cnenkn ¢ PU, g0 KOMTO ce OTHAcs MHBECTULMOHHOTO H3CIe/IBaHE,
M3roTBeHo ot wieH Ha CbBera Ha J:{Hpéxmpﬁre, CIYKUTEN UK CBBP3aHu
¢ TsX Juia, win caenkd ¢ OV cebpzann ¢ OU 3a KOMTO ce OTHACH
M3C/IEIBAHETO, B IPOTHBOpEUME C JQJ€HH [PENOpbKU B Iepuoja, 3a
KOMTO Te ca BaJM/IHH, OCBEH MPH H3KIIFOYUTEIIHH 00CTOSATENICTBA;

clenku 3a cMeTka Ha ®onHpga B ofeM MM C 4YecToTa, Ha LIEHH WIH C
OIpefiesieHa HacpelllHa CTpaHa, 3a KOUTO CIopes 00CToATeNCTBaTa MOXKE
Jla ce IpreMe, 4e Ce U3BBPLIBAT U3KIIIOYHTEITHO B HHTEPEC Ha JHIE 4/IeH
Ha ChBera Ha JMPEKTOPHUTE, CILYXKUTEN HIIH CBBP3AHO C TAX JIHLE;
MOKYITKa 3a cMeTKa Ha juie wieH Ha CbBeTa Ha AUPEKTOPHUTE, CIYKHTEN
WIK CBBP3aHO C TAX JMUe Ha (UHAHCOBH HMHCTPYMEHTH, 3a K.OHTO
DouabT e nojan HapeXaaHe 3a noKymnka, 1 npogaxdara um na Gouga ot

TOBa JIMIIE Ha LIEHAa, TTO-BMCOKa OT INEHATa, Ha KOJITO ' € 3aKYITHUIL,



-  JHYHM CHENKH, TIPH KOMTO C€ H3Moj3Bar napu # (UHAHCOBU
HHCTpyMeHTH Ha DOH/a;

- I/I3E‘thJBalie'f0 HA [PUKPUTH TOKYNKHA MM 1pogaxOu Ha (uHAHCOBH
MHCTPYMEHTH, T.. OCBIIECTBABAHETO Ha [OpeaUila OT CHEIKH H
JeHCTBUS, CBBP3aHU ¢ (PUMHAHCOBU HHCTPYMEHTH, UPE3 KOUTO C€ IOCTHIA
pesynrar Ha mnokynka wu/unaM npoaaxba Ha TakuBa (PMHAHCOBH
MHCTPYMEHTH, HallpuMep 3aMsiHa Ha akUUU C AbpXKaBHH HeHHH KHWKA 1
nocneaBaia npojaaxda Ha AbPKABHUTEC LEHHM KHKDKA HIIM 3aMsaHa Ha
AKIIMHU C IBJITOBH (DMHAHCOBH MHCTPYMEHTH C OCTATBUCH CPOK JI0 Najexa
110-MaJIKO OT €IHH MECEIL. |

Mansnaurenuust wien Ha ChBETa HA JUPEKTOPHUTE /M3MTBLIHUTENEH JUpPeKTOp/ €
KoMmrieTeHTeH ja npejacrasiassa HWJ v npu ocwuiecTBsBaHe Ha IIpejMeTa Ha
JIEHHOCT, KaTo BHHATH AEiCTBA OT MMETO M 3a CMETKAa Ha [APYKECTBOTO M NOCTaBs
HWHTEPECUTE Ha [OCIEHOTO HaJl CBOUTE.
V30BIHUTETHUST AMPEKTOp Ha3HayaBa W OCBOOOXIaBa CIY)KMTEIUTE, KaKTO |
Apyrurte auna, paborein o jgorosop 3a JpyxecTtsBoTo.
M3IbIHATEIHUAT ANPEKTOP UMa MPaBo J1a jaBa OQUIMATIHE W3SBICHHS OT UMETO Ha
HpyxectBOTO.
3a u3BBpIIBAHE HA MHBECTULIMHU B LIEHHM KHW)KA U YIIPaAB/IEHHE HA HHBECTUIIHOHHUS
noprdeitsi Ha JpyxkecTBoTO M3mbauurenHusT ampexrop, cien pemenne na CJ1, B
crotBercTBre ¢ wil75, an5 or 3AKHUCIIIKM, cxmousa gorosop 3a
MHBECTHIMOHHHM KOHCyNTauuu, ¢ nauie no wil2 ot 3I1OU /unBecTHLMOHEH
KOHCYJITaHT/, KOETO HMa MPaBo Ja U3BbPILIBA TaKaBa feHHOCT.
M HBECTHIIMOHHHST KOHCYJITAHT OCBIIECTBABA JIE€HCTBUA 110:
- M3roTBsiHe HAa MHBECTHULIMOHHU QHAJIM3H, B TOBA YUCJIO:
|/ ananmu3upaHe Ha nasapa Bb3 OCHOBA Ha MaKpOMKOHOMMYECKHTE
rmokaszarenu 3a cTpaHara 4 B rnobaneH Mamad M M3roTBsHe Ha
[IPOrHO3H /KPATKOCPOUHH — J10 | I'., H ABJITOCPOUHHU — 3a MEPHO HaL
1 r./ Bb3 OCHOBA Ha TE3M aHAU3H, |
2/ cubupane Ha uHbopMalMs 3a ApYKECTBATA, YUUTO (DUHAHCOBH
UHCTPYMEHTH ce mpeaigarat myonuuHo, BKIlf.OLil/ITe.HHO TEXHUTE
(MHAHCOBH 1TOKa3dTeNld M JAPYTH [aHHH, KOMTO MMAT 3HAYEHHE 32

MmasapHoOTO CLCTOAHHE Ha EMHCHUTC HM|



3/ amanu3upaHe Ha JaHHUTE 3a JIPY)KECTBATA, YMHTO E€MHCUM Ce
npeﬁnara'r ny6IHYHO, KAKTO ¥ W3TOTBAHE HA MPOTHO3H Bb3 OCHOBA Ha
TO3M aHaJIN3.

- Ilpenocrassine Ha HHBECTHIHOHHH KOHCYITalMM W B3eMaHe Ha
WHBECTHIIMOHHHW PEIICHMS 3a CKJIIOYBAHE Ha CAENKH 10 YNpaBIeHHE Ha
unBecTHiMuTe Ha (QORAA B NPEXBBPISEMH LEHHH KHWKA M JPYrd
JTUKBH/IHE (HHAHCOBU aKTHBH;

-  HWsrotBs wmomen Ha uoprdeitna na @Donpa npu craspaHe Ha
YCTAHOBEHUTE MHBECTHIIHOHHH OTPaHWYEHUs], BKJIIOYHTEIHO NTPEnopbyBa
M3BBPIIBAHETO HA ONpE/CJCHH MHBECTUI[MM MM [PEKpaTABAaHETO Ha
TaKWB4, KATO OIpejiesis KOJMYeCTBa, MUHUMAIHH 1 MAKCHMA/IHH LIEHH!

- IlpemoctaBsiHe HA WMHBECTULMOHHM KOHCYJTALMU [10 JIPYTH BBIIPOCH
CBBP3aHH C OCBHINECTBSBAHE HA WHBECTHUIIMOHHATA A€ifHOCT Ha (onaa u
pasnpeesIeHUeTO Ha PUCKa;

- Iloanomarase 3aiuTaTa Ha HHBeCTHIMHTE Ha DOHA;

- IlpenocraBsiHe Ha NMEPUOAMYHM MHBECTHLMOHHH KOHCYJITAlMM M MHCHUS
[0 JOMNBJIHHTEIHO [OCTABEHW BBIPOCH, CBBP3aHM C IEHHOCTTA HA
donnaa;

- VuyacTue B M3TOTBSIHETO Ha npocnekTy Ha MoH/1a, KAKTO ¥ KOHCYJITHpaHe
nyGIMYHOTO Mpejyiarade Ha akuuute Ha Donna;

- MHBeCTHMLIMOHHHMAT KOHCY/TAHT, B PaMKHUTE Ha CKJIIOYEHHs JOrOBOP
U3BBPILIBA JCHHOCT caMO MO HHBECTHLMOHHO KOHCYJTHpaHe, OTHOCHO
CHeIKH ¢ (DMHAHCOBM MHCTpYMeHTH. Toil He MOXe jia H3BBPIIBA MPABHH
uiH (PaKTHYECKH JeHCTBHS MO OMEPAaTHBHO YIPABJIEHHE Ha JIPYIKECTBOTO;

- B crorBerctBue ¢ yin.175, an.5 or 3IKMUCAIIKHM oTHOILIEHUATa MEXLY
APYKECTBOTO ¥ MHBECTHLHOHHHMS KOHCYJITAHT, yCJIOBUATAa B J0OTOBOpA
MEXy TSX M HNpPEKpaTsBaHETO My, IIe C€ peryjupar u cnobpasHo
[103aKOHOBHTE HOpMaTuBHU akrose 1o npunarase Ha 3JAKHMCIAIIKH n
Yka3anusi Ha KOMUCHATA.,

ChBeTHT HA JMPEKTOPUTE, MO MNPe/UIOKEHHE U CbC 3amoBen Ha MsmbinuTenHus
JIMPEKTOp, HazHa4aBa [0 TPYAOB J0roBop JIMpeKTOp 3a BPH3KH C MHBECTHTOPHUTE.

JIMpeKTOPHT 32 BPB3KU C HHBECTUTOPHTE TPsiOBa J1a MMa NOAXOAAIIA KBATH(PUKALIMS
WM ONHMT 3a OCHUIECTBSBAHE HA CBOHTE 3aJb/DKEHHS M HE MOXKe ja ObAe 4ieH Ha

YIpPaBUTEJICH WJIM KOHTPOJICH OPrad Uiy IIPOKYPHCT HA APYIKECTBOTO.



JIMpeKTOpPBT 3a BPBH3KU C MHBECTUHTOPUTE:!
- ochlIecTBsIBa eheKkTHBHA BPb3Ka MENKLY YIIPABUTEIHHSI OpraH Ha APY)KECTBOTO U
HEroBHTE AKIMOHEPH W JMlLlaTa, MPOSBMAM HMHTEpPEC Jla MHBECTHPAT B LIEHHH
KHMIKA Ha JPYXKECTBOTO, KaTO UM I1Pe0CTaBs I/II-I(IJO]JM&HH)IIOTHOCHO TEKYHI0TO
(hMHAHCOBO ¥ MKOHOMHYECKO ChCTOSIHHE HA ,upynceci‘soro, KaKTO ¥ BCSIKa Apyra
uH(pOpMAIUS, Ha KOATO T€ UMAT MPaBo 10 3aKOH B KAYECTBOTO HM Ha aKIMOHEpPH
UM HHBECTUTOPH;
- OTroBaps 3a M3MpallaHe B 3aKOHOYCTAHOBEHUS CPOK HA MaTEPUAINTE 38 CBUKAHO
06110 chbpaHie 10 BCHUYKH aKIMOHEPH, TOUCKAIH J1a CE 3all03HasAT C TAX;
- BOJAM M CBXpAaHABA BEPHH W MBJAHH NPOTOKONM OT 3aceianusaTa Ha CJl Ha
APYKECTBOTO;
- OTroBaps 3a HABPEMEHHOTO H3MpallaHe Ha BCHYKH HEOOXOIMMH OTHETH W
YBEJOMJIEHHS Ha JIPYKECTBOTO /10 KOMMCHATA, PEryIupaHus mnasap, Ha KOUTo ce
ThPryBar LEeHHUTE KHHXKA Ha JPY)KECTBOTO, U LlenTpainus jgemosurap;
JIMpeKTOpPhT 3a BPB3KM C WHBECTHTOPUTE CE€ OTYMTA 3a JEHHOCTTA CH IIpel
aKlHoHepHTe Ha rojuimuoTo 06110 crbpanue. |
Jluuara, KOMTO ynpasisiBaT APY)KeCTBOTO, ca JATbKHH J1a chjeicTBaT Ha JJupekropa
3a BPB3KH C HHBECTUTOPHMTE, KAKTO U /1a KOHTPOJIMPAT U3ITBIIHEHHETO Ha (PyHKLMUTE,
3a Jlupextopa 3a Bph3KH C HHBECTHTOpUTE ce npunarat wi. 116 “a”, an. 1, ui1. 116

“6” or 3ITTLLIK.




