JTOKJIAJ 3A IEMHOCTTA
na HUJ ,,Uunycrpuanen dpoun” AJl
kbM 30.09.2016 1.

1. UnBecrunmonna noJauruka 3a nepuoaa 01.01.2016-30.09.2016

Unpecrunmonnara crparerus va HUJI “Unnycrpuanen ¢oux” AJl ce ocHoBaBa Ha
MHBCCTHpAHE Ha CpeJCTBATa Ha JAPYKECTBOTO B JIMKBHIHH, HHCKOPHCKOBH U
Cpe/IHOPHCKOBH 1IEHHH KHIDKA, KOMTO B JIBJITOCPOYEH IUIaH Jla JIOHecaT Ha akIMOHEpUTE Ha
JipyKecTBOTO nevanta moj (opMara Ha JHBHACHTH WIH Ha KamuTtauoBa nevanba. Takusa
leHIM KHIKA ca JIMKBIIHUTE aKIHH Ha OBJIrapcky JpyxecTBa, KOHTO ce Thprysar Ha “b®db
~ Codus” AJl, akumm Ha JAPYTH CTPATErHYECKH BaKHH TNPEANPHATHS, KaKTO M
KOPIOPATHBHHE 00JMraiiu. 3Ha4HTeHa YacT OT NapHYHUTE CPEICTBA CE AbpKAT Ha CPOYHH
JICTIO3UTH, KOMTO HOCAT redasba mojt ¢jopmara Ha JIMXBH.

HUJT “Unycrpuanien ¢poun’” AJl ce ctpemu aa noutbpika 6anancupan noprdeitn ot
AKTHBH, KOHTO Jla € H3TOYHMK Ha OTHOCHTEIHO BHCOKA JOXOIHOCT M CBIIEBPEMEHHO Jia
ocurypsisa HeoOXouMaTa JIMKBHJHOCT Ha JAPYKecTBOTO. J[MHAMHKaTa B [pe/UiaraeTo Ha
[[CHIH KHMKA HA OBJIrapcKus KalMTaloB Ma3ap NpelocTaBsi Bb3MOXKHOCTTA 3a IOCTHIaHE Ha
BHCOKA JIOXOJIHOCT IIPH HHBECTHpPAHE B aKIHH HAa EMUTECHTH, ThpryBaHu Ha noja Ha “b®b —
Codus” AJl. Tlpe3 M3TEKJIOTO TpUMecedHe NMPOABIDKH KpH3aTa Ha (PMHAHCOBHTE Ia3apH,
KOETo ce oTpasd Ha obemMa Ha CKIIOYCHHTE CJEIKH, KaKTo M pe3yirara OT TiX.

I[py}KCCTBOTO OTHHTA pA3LK Cllal Ha 6])051 u oOeMa Ha CKIIIOYEHHTE CHEIKH.

2. JInksuanocr

B ofema na aktusure na HUJ[ “Unaycrpuanen ¢oua” AJl xem 30.09.2016 r.
rpeofianaBatT Napu4yHATE CpejcTBa (CPOUHH JECMNO3HTH B JIEBA U BaIyTa, pa3IulallaTciIHu
CMETKH B JIEBA M BAJIYTa, KAKTO U KACOBH HAJIMYHOCTH), KOHTO ca B pazmep obmio na 520 029
neBa, Koero mpejcrasissa 81.36% ot aktuBa Ha JpyxectBoTo. CieiBaT HHBECTHIIMH B
ICHHH KHIKA ((PMHAHCOBH aKTHBH MpeJHa3HAYeHH 3a npojaxoa) B pasmep Ha 116 539 1B, ,
~kocto npejcrasisiBa 18.23% 0T aKTHBATE Ha JPYIKECTBOTO. Hetexyumre HeduHAHCOBH
aKTHBH ca ¢ Oanancosa croiiHoct 26 1nB. um ca cworBetHO 0.00% OT akTUBHTE.
Kparkocpounure B3emanust B pasmep Ha 1 576 ns., npezacrasissar 0.25% oT akTHBHTE, a

pasxojmTe 3a OBCIIH HepHoH, B pasmep Ha 994.99 is. ca 0.16%.



[TapuynuTE CpeACTBAa HA APYKECTBOTO OCHOBHO ca 1o (opmaTa Ha KpaTKOCPOYHH
JICTIO3UTH TIPH THProBCKM OaHKH M CPEJACTBA 10 pasiUlamaTe]HH CMETKH NpH A00pu
norosopeny Jjuxsenu npouentd. Kem 30.09.2016 cpounure aenosutH ca B pasmep Ha 500
334 nB.or 1ax 124 715 USD c¢ pasuoctoiiHoct kbM 30.09.2016 3a 218 548 nema, a
cpejicTBara 110 pasiUlallaTeHH CMETKH ca B pasmep Ha 19 430 zesa, ot Tax 146 USD ¢
pasrocroitroct KsM 30.09.2016 3a 256 snepa. Pa3xoau oT OTpHIIATEIHH KYPCOBH Pa3JIMKH ca
B pasmep Ha 23 442 nB. M MOJOXHTEIHH KypCOBH pa3ziIMKd B pasMep Ha 13 156 is.
MdunancoBUAT pe3yJITaT Ha JPYKECTBOTO 3a nepHoja e 3aryba B pasmep Ha 64 431 1B,

KoM 30.09.2016 roauna JApyxeCcTBOTO HE € H3MUTBAIO JIMKBHJIHH 3aTPYAHCHHSA.

KuM MOMEHTAa Ha HM3rOTBSHE Ha OTYETA 3a YIpPABICHHE HE ca HAIMIE TEHJICHIMH,
obcTosiTeNICTBA MIIM PUCKOBE, KOUTO OMXa J0OBENIH WM 3a KOHTO MMa OCHOBaHHE Ja ce
CMsTa, 4e I JIOBEJIAT JI0 ChIIECTBEHO [MOBHINABAHE WIIH HaMallsiBaHE Ha JIMKBHIHOCTTA Ha

JAPYKCCTBOTO.

3. Crpykrypa HA AKTHBHTC

Jlunamukara na aktusute kbM 30.09.2016 r. Mosxe J1a ce Mpocieu Py aHajin3a Ha
ciejinara tabauna:

Tabuuna 1:

Buo akmug 30.09.2016(x.neea) | 31.12.2015(x.neea)
[Tapuunu cpejicTBa 520 580
KpaTkocpounu B3eMaHHs 2 4
KparkocpouHu HHBECTUHIIUH 0 0
MHBeCTHIIHH B IIEHHU KHHKA 117 125
HedmnancoBu akTHBH 0 0
P-jtu 3a Obae1u nepuou 1 0

Kum 30.09.2016 roauua jJpy»KecTBOTO OTHOBO HMHBECTHpPA CBOOOJHHTE CH MApHYHH
cpejicTBa B CPOYHH Jeno3uTH. Pe3kuar cmajx B CTOHHOCTTa HAa MHBECTHIMHTE B aKIlMH C
pe3yaTar OT OlEHKAaTa MM B CICACTBHE CpHBA Ha (MHAHCOBHTE MAa3ap, KOWTO ce ycella
ocezaemo W Ha b®B. CBoOoaHHTE MapUyYHU CpeJCTBA HA JPYKECTBOTO Ca WHBECTHUPAHU B
JICTIO3UTH € €HOMECEYeH, TPUMECEYeH, MIECTMECEYEH H TOJMIIEH CPOK Ha MaJeK IpH

CHOTBETHO IIO0-BHCOKH IPOMOIIHOHAIHHN JIMXBEHH IIPOIECHTH.



4. OunancoBn pe3viaraTu

ITpe3 m3rexsoro Tpumeceune Ha 2016 ropuHa Ipy»KECTBOTO HE € OCBHUIECTBHIIO
CJICJIKH C L[CHHH KHHKA.

O6mara 6anancosa croitnoct Ha HUJ] “Unaycrpuanen doux” Al kem 30.09.2016
r. ¢ B pasamep Ha 639 139 58., a HeTHaTa CTOIHOCT Ha akTHBHTE 633 689 nB.

Ilenara na axius e 0,78626244027 nB., u3uucieHa KaTro ChOTHOIIEHUE HA HETHATa

CTOMHOCT HA aKTUBUTE, KbM 6p0ﬂ Ha EMUTHPAHHUTE OT JIPYIKECTBOTO aKI[HH.

5. KannrajioBH pecypeH

JpyxectBoro orunta kbM 30.09.2016 3aryba 3a neproja B pasmep Ha (64 431) 1.
PesepBuTe Ha ApYKECTBOTO ca paslpe/le/IeHH KakTo cileasa:
a) 3aKOHOBH pe3epsH B padmep Ha 10% ot kanurana Ha apyxectBoro — 80 595 8.
0) orpuuaTelieH pe3epB OT Hoc/eABAIH OLleHKH Ha akTHBH M macHBH — (665 231) 8.,
B) HHBECTHIIMOHHH pesepBH — 113 772 18.,

I') pe3epsH ¢ 00NIO NpejHazHaueHue (JIOMbJIHUTEIHH pe3epBH) — 363 033 ns.

6.1IpoMsina B nenara Ha AaKIHHATE Ha JIPYKECTBOTO

Axruure na HUJL “Unaycrpuanen doun” AJl ce Toprysar Ha “b®b — Codus™ AJl,
Heo(uIHaJICH asap Ha akIuH, cerMeHT “B”.

7. Ilporpama 3a npujarage Ha MEKIAVHADPOAHO NPH3IHATH CTAHAAPTH 3a J00po

KOPHOPATHBHO VIIPABJICIIHE

HUJI “Ungycrpuanen ¢poun" AJl usnsaussa npuerara npes 2003 r. or Cneera Ha
jupextopute ,,IIporpama 3a npuiarane Ha MEXJIYHapoOJAHO MPH3HATH CTaHIApTH 3a 100po
KOPIIOPATHBHO ylIpaBieHue”.

ITpe3 usrexsoro TpuMeceune Ha 2016 roaunHa aeifiHocTTa Ha YIpPaBUTEIHHTE H
kontpojuu oprand Ha HUJ[ “Wugycrpmanen doux” AJl e Onia B CLOTBETCTBHE C
[Iporpamara 3a Tpuiarane Ha MEXKAYHApoOAHO TIPU3HATH CTaHAapTH 3a J100po
koprioparusto ynpasienue na HUJ{ “Unxycrpuanen doun” AJL

JIpy»ecTBOTO CUMTA, Ye Ha TO3W eTal He € HEOOXOJAMMO Jia ce MPaBH MPEOlEHKa Ha
Ilporpamara 3a TIpWJarane Ha MEXKAYHApOJHO TMpPU3HATH CTaHdAapTH 3a J100po

KOpPIIOPATHUBHO YIIpaBIICHHE,

8. Baxknu C’bﬁlfl'l"lli_l, HACTLIIHJIHN ¢JI¢/[ F'OJHIITHOTO CHETOBOAHO IMPHKJJIIOYMBAHC,




He ca HaCTBINIM BaXKHU CBGHTHH, KOHUTO Hajarar aa OBaaT OnoBecTEeHH nmopanm
BL3MOKHOCTTa MHa IIPpOMCHAT 3HAYHTEIIHO (bHHaHCOBOTO CBCTOAHHUE HA JIPYKECTBOTO,

MpCACTABEHO B HACTOAIINA OTHET.

9. peaBmaaano pazBuTHE HA APYKECTBOTO

[Ipe3z 2016 r. apyxecTBOTO HMa HaMepeHHE Ja NPOALIDKH IOJIMTHKATa CH Ha
MHBCCTHPAHEC BHB BUCOKO JIOXOHH IIEHHH KHIDKA Ha IyOIM4HH Jpyx)ecTBa. PHKOBOACTBOTO
Ha JpYKECTBOTO CE€ HalsiBa ¢ IIOMOIITa Ha HHBECTHIMOHHHMA KOHCYJITAHT, B3CTHTC
MHBCCTHIIMOHHH PCHICHUS Ja JOBeJar J0 yBeJHYaBaHE Ha JIOXOAMTE Ha JPYKECTBOTO H
IOCTUIaHE Ha OIlie 10-100pH (PUHAHCOBH pe3yJITaTH.

10. J/Ipvra undopmanus
Ksm 30.09.2016 apyxecrBoro npurexasa 100 000 6p. aknuuu B HenyOIHYHOTO

apyxectBo [Tunrsunure AJl, KOouTo He ce ThPryBaT Ha akTHBeH nasap. Ha 6asa na pemenue
ot CJ1 na HUJI u ITporokos Nr288a/30.12.2014r, Ha KOETO € B3eTO pelleHHe 3a Onpee/isHe
Ha TSXHATa ClpaBe/UIMBa CTOMHOCT, KOSTO € onpe/esieHa Ha 65 245.12 nesa.

Bb3 ocHOBa Ha npeUIoKEeHHEe OT HHBECTHIIMOHHHS KOHCYJITAHT Ha JPYXKECTBOTO
pemenue or CJI na HAJI u Iporoxon Ne300/30.06.2015 r., ce B3e peurerue 3a obe3reHkara
ita nputekapanuTe akiuu Ha [Tuureunure AJl na 100%.

JIpy»®ecTBOTO HE BOIM C/ICJIKH H3BBHOATaHCOBO.

Kum 30.09.2016 roaumna cTpyKTypaTa Ha HMHBECTHLMHTE M JISJIOBUTE y4acTUs Ha

LHWJT Unycrpuanes Gpora” AJl u3riexaa no cjaeIHus HauuH B XHILJIB.

i o

MapTuaa Ume . o 'Konuuectso Msipka | CToiiHoCT amuﬁ::e Ha
- APYKecTBOTO

BSTR 3NAL BY/ICTPAL, - CODUA 674.000 | 6p. 20 3.048%
CCB Tb UeHnTpanHa Koon. banka ALl 2000.000 | 6p. 2 0.331%
CHIM Xumumnopt AL 6269.000 | 6p 9 1.331%
ENM EHemoHa ALl 1593.000 | 6p. 0 0.020%
EUBG Espoxong Bbnrapua AL 21992.000 | 6p. 14 2.218%
FIB MbPBA MHBECTULUMOHHA BAHKA Af] 8757.000 | 6p. 21 3.309%
PING Muursunute EAL 100000.000 | 6p. 0 0.000%
SLB CnbHues 6par ALl 6835.000 | 6p 14 2.160%
TRACE | Tpeiic Fpyn Xong ALL 4950.000 | 6p. 26 4.035%
ZHBG 3bpHeHUn XpaHu Bbarapus Al 22724.000 | 6p. 7, 1.131%
ZLP 3naTtHu NAcbum AL 1709.000 | 6p 4 0.652%
Oomo 117 18.235%



Cnopex nopmarupHara ypeaba u Berpemnute npasuwia Ha HUJ[ ,Uuaycrpuanen
(o™ AJl npyxecTBoTO HAMa IIPaBO Ja I0JydYaBa 3aeMH H KpPEIAMTH H PECHEKTHBHO Jia
OTIyCKa TakuBa, J[py)KecTBOTO HE € O3B0 3aeMH, KaKTO M He ca OTITyCKaHH TaKHBa Ha
Jpyru jgpyxectsa kbM 30.09.2016 roauna.

IIpe3 orvernus nepuon Ha 2016 roaMHa APYKECTBOTO HE € EMHTHPAIO H HeE ¢
TIOJIyMaBaIo CPe/ICTBA OT W3BBPIICHA HOBA EMUCHS HA IICHHH KHIDKA.

3a nepuojia HIMa HACTHIIMIA [IPOMEHH B OCHOBHMUTE NMPHHIIMIM 3a YIIpaB/icHHE HA
CMHUTEHTA.

PasMepsT Ha M3IUIATEHHTE HETHH BB3HATPAXKICHHS Ha YICHOBETE HA YIIPABHTCIHHTE

M KOHTPOJIHUTE OpraHu 3a Tpero Tpumeceune Ha 2016 roauHa ca M3JIOKEHH B cle/iHAaTa

tabinuna:
Ume Bb3HarpaxaeHue 3aemMaHa no3vums
Toznop Jumurpos Kouen 3 135.60 uneH Cl1
yneH C v nanwnHUTENEH
Jlanuen ['eoprues AJiekcan1poB 17 712.00 [UpeKTop
Ben4o ['eoprues 31paBkoB 1 036.00 BbTPELUEH KOHTPONLOp

PEIBMCp'bT Ha Bb3HAIPAXKICHHUATA KbM BBHIITHH KOHCYJITAHTH € KaKTO Clie/IBa:

me BbaHarpaxaeHue 3aemaHa no3vuua
Yagnap Credanon
[1lexepuxuiickn 1088.08 MHBECTULIMOHEH KOHCYNTaHT
Pasmmnia Usanosa Anreiona 1022.78 PUck MEHUKBLD

Ha npy»xecTBOTO HEe ca M3BECTHH JOTOBOPEHOCTH, B pe3yiTaT, Ha KOMTO B Objent
IICPUOJI MOTAT Jjia HACTBISAT MPOMEHH B IMPHTENKABAaHHS OTHOCHTENEH I aKIMH OT
HACTOSIIH aKITHOHEPH.

HUJL ,Wugycrpuanen ¢oua” HAMa BHCAIM CbAEOHH, aIMHHHCTPATHBHH HIIH
apOuTpaXKHU IPOM3BOJICTBA.

[IpexBbpistHETO HA aKIMK cTaBa Mo peaa, OIpejelieH OT 3aKOHa M IIpaBuiata 3a
paGora mna Ilemrpanuus neno3utap. IIpexBbpisiHETO ce BNHCBA B PErHCTPUTE Ha
[lenrrpasust AeMo3uTap U B KHUraTa Ha aKIIHOHEPHTE.

Besko MpexBLpIIsiHE. HMa CHJlAa CHOPSAMO JIPYXKECTBOTO CJieJl Karo Obje BIIHCAHO B
perucrspa Ha [lentpainus genosurap. IIpasara mo akiuuTe ce yCTaHOBABAT € JIOKYMEHT 3a
perucrpaius ot LlenTpanius geno3urap (Aeno3urapHa pasinHucKa).

Beuuky akiuy Ha JApyKeCTBOTO ca MOMMEHHH U He Morar ja Obpaar npeobpasyBanu

B @KITMH HA IIPHHOCHTEIL. AKIHHTE Ha JAPYKECTBOTO ca GCBHEUIH‘-IHH, KaTo BCiAKa €/iHa aKIiusi



¢ ¢ mnpaso Ha eauH ruac. [lapruante Ha coOCTBEHHIIUTE-aKIHMOHEPH U BCHYKH
3Q/IBJDKUTEIIHH PEKBU3UTH, C€ BIMCBAT B peructpure Ha LI

KoM 30.09.2016 roauna equncreeno Pociun Kanuran ITapraspe — Bwarapus O0]]
[pUTekana noBeue 0T 5 Ha CTO OT IpaBaTa Ha rjac B o011oTo csbpanne Ha ApYyKECTBOTO.

IIpaBo na rnac B O6moro Crbpanue ce ynpakHsBa OT JMLATa, NPHIOOHIH AKIIHH
Haii-kbeHo 14 mu npejiu atara Ha o6ni0To crbpanue.

Ha npy:ecTBOTO HE ca U3BECTHH CIIOpa3yMEHUsI MEXKAY aKIHOHEPHTE, KOUTO MOrar
Jia JIOBeJIat /10 OrpaHHyueHUs B IPEXBBPIIIHETO HA aKIUU HJIH [IPaBOTO Ha IJiac.

Ceriacno csosr yeras HUJ] Uunycrpuanen ®@ong AJl uma eaHocreneHHa cuctema
Ha ympasiende. ChBETHT Ha JAUPEKTOPHTE YIPAB/IsBA M MpPEJACTaBIABA JAPYKECTBOTO.
JleiinocTra Ha ApPYKECTBOTO € OpraHH3MpaHa B OTAEIH, KOUTO MOAINOMArar B3eMaHeTo Ha
pemienus ot CwBera Ha JAMPEKTOPUTE M H3BBPUIBAT ONEPATHBHO-TEXHHYECKA W
KOHCYJATaTHBHO — HH(OPMAIHOHHA JCHHOCT 110 OCBINECTBIBAHE MpejMeTa Ha JeHHOCT Ha
HWJI. MuBectunmonnara jaeftnoct Ha [lpy:kectBoto ce koHcyntupa ot MuBectunuonen
KOHCYJITaHT.

CnBeTsT HA AMPEKTOPHTE HMA crielHUYHH (DYHKIHH U PABOMOIIHS, CBBP3AHH C
npejiMera Ha JieitHoct, nenurte u crpaterusta Ha HUJI, kouto ce chbeTosT BBB B3eMaHETO Ha
pereHus 3a:

- ojaoOpsBaHe Ha HHBECTHIMOHHATA IIOJIMTHKA Ha J{py)KecTBOTO,
BKJIIOYMTEJIHO U JJMMUTHTE U OrPAaHUYEHHATA 38 UHBECTHPAHE 110 Nazapu
1 MHCTPYMEHTH;

- u30dMpaHe M 3aMsiHA C TIpeJBApUTENIHO OA00peHHEe Ha 3aMECTHHK-
npeacenarenss Ha K®H, pskoBoxem ympasnenuwe ,Hamsop Ha
MHBECTHIIHOHHATA JIeHHOCT™, Ha OaHKaTa Jieno3urap;

- u30upane ¥ 3aMsiHa HA MHBECTHIIMOHHMUS KOHCYNITAHT Ha J[pyxecTBOTO;

- JIeWHOCT MO OIeHKA Ha HETHATA CTOMHOCT HAa aKTHBUTE 10 PeJl ¥ METOJIH,
npeaBuieHu B [IpaBuiaTa 3a onenka Ha aKTHBHTE;

- JIpyrH I1IpaBOMOIIMsA, T[IpeJBHJICHH B YycTaBa, B IpaBHjata Ha
YIpaB/IsABaHHUTE KOJEKTUBHY HHBECTHIIHOHHH CXEMH, B TE3H IIpaBHiIa HIH
JIPYTH BBTPEIIHH akToBe, NpHeTH OoT ChBETa Ha JUPEKTOPUTE WIIH
Ch/IbpIKAIllUTE CE B HOPMaTHBHATa ypenba.

CobBeThT Ha JHPEKTOPUTE € KOMIIETEHTEH J1a B3€Ma PEIIEHHs U 110 BCHYKH BBIIPOCH,

KOHTO HE ca OT M3KIIOYHMTeNHaTa KoMmereHTHocT Ha OOmorto CT:GpaHHB Ha



aKkIHOHEpUTEe, Karo cha3Ba u3HcKBaHusATa Ha TowproBekus 3axon, 3IITTIK,

3KHUCJIITKHM u akroBeTe 10 npUiaraHeTo UM, KakTo U CBOS yCTasB.

B u3nsiHenue Ha Gynkuuute cu ChBera Ha AHPEKTOPUTE:

0TTOBapd 34 H3IBIHCHHCTO Ha obiraTa WHBECTHIIMOHHA [MOJUTHKA B

~ CBOTBETCTBHE C MPEJIBHICHOTO B IIPOCIIEKTA U YCTaBA,

npHeMa MpaBWia 3a YOpaBjieHHE Ha pHCKa M CIEIM 3a TAXHATA
aKTyalu3arus;

npuemMa MpaBHia 3a BBTPEIIHA OpraHu3alMs W ClIeJd 3a TAXHATa
aKTyaju3anus;

OTroBaps 3a Ch3jlaBaHeTo U e(eKTHBHOTO (PYHKIHMOHHMpAHE Ha OTIACIH 3a
BBTpEIleH KOHTPOJI ¥ OT/Ie]I 3a YIIpaBJIeHue Ha pUCKa,

onpeselis €KeroJHo pHCKoBara MoauTHka Ha Monaa, BKIIOYHTETHO
KOHKPCTHH CTOMHOCTH HA JHUMHTHTE 3a BBTPEHIHU H MEKIYHAPOHH
na3apu M 10 BHJIOBE HHCTPYMEHTH;

HNEPHOIUYHO MpOBepsBa 3a MPaBHIHOTO W e(EKTHBHO Cla3BaHe Ha

o0mara HHBECTHIIMOHHA TIOJIMTHKA U Ha OrpaHHYEHHATA HAa PUCKA.

Ha unenoBere na CrBera na aupexropure na HUJ ,,Uuaycrpuanen doux™ AJl, na

CIIYKHUTCIIUTE Ha JIPYXKECTBOTO H Ha CBBP3aHHUTE C TAX JIHMIA CE 3aﬁpansma

CKJITOYBAHETO Ha.

CJICIIKH, BKJIIOYHMTEIHO II0JaBaHETO Ha HapeXJIaHus, KOMTO Morar Jja
Ch3Jl@/laT HEBApPHA WM IMOJIBEXkKJAlla IpejcTaBa OTHOCHO TBPCEHETO,
IpeJuUlaraHeTo WM lleHata Ha (uHaHCOBH HHCTpyMeHTH (DU), mm
KOMTO MOrar Ja ONpejeNsT leHaTta Ha eIuH Hiu Hsikoiko OU na
HEoOMYaiHO MIIH H3KYCTBEHO HHBO;

CJCJIKH, BKJIIOUMTEIHO I10[aBaHETO Ha HApEeXIaHHs, IpPH KOHTO ce
M3M0I3BaT (PUKTHBHH criocobu mitn JApyrd GOpMH Ha H3IMAMHU JICHCTBHS;
caenkn ¢ @YU npu 3aTBapsiHeTO HA THPrOBCKATa CECHs Ha pEryjiMpaHus
nasap, KOMTO Morar ja JoBeJdaT J0 MNOoJBeXJaHe Ha HHBECTUTOPHTE,
JeiicTBaly B3 OCHOBA Ha [IEHUTE Ha 3aTBapsHeE,;

JIPYrH C/IEJIKH, 4Ype3 KOHMTO MOXeE Jia C€ OCBHIIECTBH MaHHIYyJIHpaHe Ha
nasapa na ®U;

CJICJIKH, KOHTO CE€ OCHOBABAT Ha BBHTpElIHAa MH(POpPMAIUS MO CMHCHI HA

wi.4 ot 3CI13DU;



C/IC/IKH, KOHTO CE€ OCHOBaBaT Ha IOBEpHUTEIHA WH(poOpMalus, B ToBa
YUCIIO M C/IEJIKH, KOMTO Ce OCHOBaBaT Ha WHGOpMAaIHs 3a HEH3IThIHEHH
KITHEHTCKH HapexIaHus;

caenkn ¢ MU, 10 KOMTO ce OTHACH WMHBECTHIHOHHOTO WH3CJIE/IBAHE,
H3roTBEHO OT wieH Ha CpBeTa Ha JUPEKTOPHTE, CIYXKHTEI Ha
JAPYKECTBOTO, H CBBP3aHH ¢ Hero jauna uiau caeaku ¢ ®U cebp3ann ¢ GU
3a KOMTO C€ OTHACS M3CIEIBAHETO, ChC 3HAHHETO 3a BEPOATHHS MOMEHT
Ha OINOBECTSBAHEC WIH 3@ CHABPKAHHETO HA HHBECTHIIHOHHOTO
H3ciie/IBaHe; H3pedeHHe IbPBO Ce IpHiara, Koraro HHBECTHLIHOHHOTO
u3ciie/[BaHe He € JIOCTBIIHO 3a nmyOJMKata WJId 3a WHBECTHTOPHTE H HE
MOKe JiecHO Ja Objle HallpaBeHO Bb3 OCHOBA Ha JIOCTBIIHA 3a mybiukara
WJIH UHBECTHTOpPHTE HH(pOpMalHs; 3abpaHarta 1o u3pedyeHHe IbpBO BaKH,
Jlokaro He ObJe OcHrypeHa pasyMHa BB3MOMHOCT 3a ajpecaTHTe Ha
MHBECTHIIHOHHOTO W3cile/iBaHe Ja JAeficTBaT ChIIacHO HEro;

crenkn ¢ ®UM, 10 KoMTO ce OTHAcS HHBECTHIIMOHHOTO H3Clle/IBaHE,
M3roTBEHO OT WieH Ha ChBeTa Ha JMPEKTOPHTE, CIIYHKHUTEN UIH CBHP3aHH
¢ TAX jauua, win ciaeinkn ¢ ®U cewvp3anu ¢ OU 3a kouTo ce oTHacH
M3ClIC/IBAHETO, B NPOTHBOpPEYHE C JaJeHH INpenopbKH B IepuHoia, 3a
KOMTO Te ca BAJIH/IHH, OCBEH IPH U3KIIOUYHTEIHH 00CTOATE/ICTBA;

cjaenku 3a cMetka Ha @onzma B o0eM MM C 4YecToTa, Ha LEHH WIH C
olpejie/ieHa HacpeliHa CTpaHa, 3a KOUTO cropejl o0cTosTeNncTBaTa Moxe
Jla ce TMpHeMe, Ye CE H3BBLPIIBAT H3KIIOUMTEIHO B HHTEPEC Ha JIHIE 4IeH
ra ChBeTa Ha AUPEKTOPHUTE, CIIYKUTEN WIH CBBP3AHO C TAX JIUIIE;
MOKYTIKA 32 CMETKa Ha Jiuie wieH Ha ChBeTa Ha AMPEKTOPUTE, CIYIKHTEI
MM CBBP3aHO C TSAX JIHIE HAa (PUHAHCOBH MHCTPYMEHTH, 3a KOHMTO
DousT € MoAAT HapexkIaHe 3a MOKyIKa, U npoaaxkOara um Ha Mouja or
TOBA JIMIIE HA IIeHa, TI0-BHCOKA OT I[eHara, Ha KOSTO T'H € 3aKyITHT,

JMYHM  CHENIKH, [pH KOMTO C€ H3M0JA3BaT NapH W (PHHAHCOBH
HHCTpYMeHTH Ha DoHja;

U3BbpiIBaHETO0 HA NMPUKPHTH MOKYNKH WIH TpojakGH Ha (UHAHCOBH
MHCTPYMEHTH, T.€. OCBHIIECTBABAHETO Ha [Opeaula OT CICIKH H
JIeiCcTBHS, CBBP3aHy ¢ (PMHAHCOBH MHCTPYMEHTH, YpE3 KOUTO ce IocTUra
pesyjitTar Ha TOKyNKa H/Win npoaaxba Ha TakuBa (YHHAHCOBH

HMHCTPYMEHTH, HAIIpUMEpP 3aMsiHa Ha aKIHH ¢ ObPIKaBHH [IEHHH KHHXKa H



nocnejBamia npojxaxda Ha JbpKABHHUTE HEHHH KHIDKA MM 3aMsiHa Ha
aKIMH C JBJITOBH (PUHAHCOBH HHCTPYMEHTH C OCTATBYEH CPOK JI0 Najieka
" TI0-MAaJIKO OT eIHH Mecell.
Mansiuutennusat wied Ha ChBera Ha JMPEKTOPUTE /U3NBJIHUTENEH IHpeKkTop/ e
komiiercHTeH Jaa npexacrasnssa HUJI um npu ocwinecTBsiBaHe Ha Ipejamera Ha
JICfHOCT, KaTo BHHAru JeiicTBa OT HMETO M 3a CMETKa Ha JPYKECTBOTO M IOCTaBs
MHTEpECHTE HA MOCIEIHOTO HAJl CBOHTE.
V3IrbHUTEIHUAT JMPEKTOp HasHayaBa M ocBoOOKIaBa CIYXKHTEIUTE, KaKTO M
Apyrute jiuna, paborteru 1o gorosop 3a Jlpyxecrsoro.
M3nbaHUTeIHUAT IUPEKTOP HMa IIPaBo Ja JaBa o()UIHAIHH H3sBICHHS OT UMETO Ha
Jlpy»xecTBoTO.
3a U3BLPIIBAHE HA HHBECTHIIMH B IIEHHH KHUXKA W yIpaBJieHHEe Ha HHBECTHIIHOHHHA
noprdeitn Ha apykectBoro M3nbiHuTeaHusT aupekrop, ciel pemenue na CJI, B
ceorBerctBue ¢  wil75, an5 or 3AKUCHIIKH, ckxmoysa jgorosop 3a
HHBECTHIMOHHH KOHcynTanud, ¢ Jjmue no 4wil2 or 3IIOU /uueectHnmoHeH
KOHCYJITAaHT/, KOeTO HMa [paBo Jla U3BbPILBA TakaBa ACHHOCT.
MHBECTHIIMOHHHUAT KOHCYJITAHT OCBHIIECTBABA JACHCTBHA 110:
- HM3arorssHe HAa MHBECTHIIHOHHH aHAIM3H, B TOBA YHUCIIO:
1/ amanu3upane Ha Ia3apa Bb3 OCHOBAa Ha MaKpOMKOHOMHYCCKHTE
nokasarejd 3a cTpaHata ¥ B riobajeH Mamad ¥ M3roTBAHE Ha
IIPOrHO3H /KPATKOCPOUIHH — A0 | T, ¥ ABATOCPOUHH — 3a NEPHO]T HAJT
1 r./ BB3 OCHOBA Ha TE3H aHAIH3H,
2/ cnbupane Ha uHpOpMaIUA 3a ApYKecTBara, YHHTO (PHHAHCOBH
MHCTPYMEHTH ce Mpemiarat myOauuHO, BKIIOMHTEIHO TEXHHTE
(dbuHAHCOBH MOKa3aTeqH W JPYrH JaHHH, KOMTO MMAaT 3HAYeHHE 3a
na3apHOTO ChCTOSIHHE HA EMHCHHTE UM,
3/ aHanu3MpaHe HA JaHHUTE 3@ JPYXKECTBATa, YHHUTO EMHCHH ce
npejuiarar nmyoJuyHO, KaKTO U H3rOTBSIHE HA IMPOrHO3H B3 OCHOBA Ha
TO3W aHAIU3.
- IlpemocraBsHe Ha MHBECTHIIMOHHH KOHCYJNTAallMH M B3eMaHe Ha
HHBECTHIIHOHHU pEIICHUsS 3a CIJIIOMBAHE HA CJEJIKH 110 YIpaBleHHe Ha
uHBeCTHIIMUTE HAa (DOHAA B NPEXBHPISAEMH NEHHH KHHXKA H JIpyrH

JIMKBHJIHH (I)HHaHCOBH AKTHBH;



Marotes wMojen Ha mnoprdeiia na @onmga npd crnasBaHe Ha
YCTAHOBEHUTE HHBECTHUHOHHH OrpaHUYCHHUs, BKIIOYHTEIHO PENopLYBa
W3BBPIIBAHETO HA ONPEACICHH HHBECTHIHH WIH IMPEKpaTaBaHETO Ha
TaKHBa, KaTo onpejesisi KoJIM4ecTBa, MUHUMAIHH H MAKCHMAJIHH LEHH;
[IpesocraBsine Ha HHBECTHUIIMOHHH KOHCYJITAllMM MO JAPYIH BBIIPOCH
CBbpP3aHH C OCHIIECTBSBAHE HAa MHBECTHIIMOHHATA JAeiHOCT Ha QoHIa u
pasipe/ie]ICHHETO Ha pHCKa;

[Toarmomarane 3amurara Ha HHBecTHIIMKHTE HA DoHAA;

[TpejtocraBsie Ha NEPHOAMYHN MHBECTHIIHOHHH KOHCYJITAIIMH H MHCHUS
[0 JIOIBJIHUTEIHO II0CTABEHH BBIPOCH, CBBP3aHH C JeHHOCTTa Ha
donna;

Yyactue B H3roTBAHETO Ha IIpocnekTd Ha MoH1a, KAKTO U KOHCYJITHpaHe
nyOJIMYHOTO Npejylaraie Ha akuuure Ha onja;

WHBECTHIIHOHHUAT KOHCYJITAHT, B paMKHTE Ha CKJIIOYEHHS JIOIOBOP
M3BBpIIBA JEHHOCT camMoO [0 MHBECTHLUHOHHO KOHCYJITHpaHE, OTHOCHO
cielky ¢ (HHAHCOBH HHCTpyMeHTH. Tolf He MoXe J1a U3BLPIIBA NPABHU
Wi (paKTHUECKH JCHCTBHS M0 ONEPATHBHO YIPABICHHE Ha JIPYIKECTBOTO;
B croreercrBue ¢ wi.175, an.5 or 3AKUCIIIKH orHOmenusTa Mexty
JIPY’)KECTBOTO W HMHBECTHIIMOHHHS KOHCYITAHT, YCIOBHATa B JIOTOBOpa
MEXKIy TAX M IIPEKpaTsBAHETO MY, ILIE C€ peryjdpar u cbobpasno
MO13aKOHOBHTE HOpMATUBHH akToBe no nmpuirarane Ha 3[AKWCJIIKU u

YKazanus Ha KOMHCHSTA.

CbBeTHT HaA JAUPEKTOPUTE, 1O MPEJUJIOKEHHE H CHC 3alloBEJl Ha HM3nbnauTennus

JIUPCKTOP, Ha3HavuaBa 1o TpyJa0B J10TIoBOp HHPCKTOP 3d BPB3KH C HHBECTHTOPHTE.

IIHpCKTOp'bT 3a BPB3KH C HHBECTHTOPHUTE TpﬁﬁBa Jda UMa IMoaxo/ saira KBEUIH(I)HK&HHH

WM OITUT 3a OCBHIIECTBIBAHE HA CBOMUTE 3aJL/DKEHUS M HE MOKe jaa Objue wieH Ha

YIIPABHUTEJIEH HJIH KOHTPOJIEH OpraH WIIH [IPOKYPHUCT Ha JIpYIKECTBOTO.

JIMpeKTopsLT 32 Bph3KH C HHBECTHTOPHTE:

OCBIIIECTBABA C(bCI{THBHa BpB3Ka MEXJ1Yy YIIPaBUTEIHHA OpraH Ha JAPYKECTBOTO U
HCIOBUTC AKIMHOHEPH M JIMIIAaTa, TPOABHIIM HHTEpPEC Jla HHBECTHPAT B MCHHH
KHHKAa Ha JIPYKECTBOTO, KaTO HM IIpeHoCcTaBsd HI{QJOPMEU_[HH OTHOCHO TEKYHIOTO
(lnmancmao H HKOHOMHYECKO CBCTOAHHE Ha JPYIKECTBOTO, KAKTO M BCSKa Jpyra
Hu(bopmamm, Ha KOATO TE€ UMAT IIPABO 10 3aKOH B KA4YECTBOTO UM HA aKITHOHCPH

HJIH HHBECCTHTOPH,
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- OTrosaps 3a W3lpariase B 3aKOHOYCTaHOBEHHs CPOK Ha MAaTepHAIHTE 3a CBUKAHO
O6mo chbpanue 10 BCHYKH aKIIHOHEPH, MOMCKAIH J1a Ce 3all03HAAT C THX,
- BOJM M CBXpaHsABa BEPHH H IBIHH MPOTOKOJM oOT 3acepanusta Ha CJ] na
JIPYIKECTBOTO;
- 0TroBaps 3a HAaBPEMEHHOTO M3IpalllaHe Ha BCHYKH HEOOXOAMMH OTHETH H
YBEJOMIICHHS Ha JPYKECTBOTO /10 KOMHCHSTA, peryJIHpaHus rasap, Ha KOHTo ce
THPryBar IIEHHHTE KHWKa Ha JPYKECTBOTO, ¥ LleHTpanuus jgeno3urap;
JlupekTOophT 3a BPB3KH C WHBECTHTOPHTE C€ OTYHTA 3a JeHHOCTIa CH Tpei
akiuoHepute Ha roaumuoro O6mo cxbpanue.
JIunara, KOHTO YIpasisBar JApYyKECTBOTO, ca JUIbAKHHU Jia chieicTsar Ha Jlupekropa
3a BPB3KH C HHBECTHTOPHTE, KAKTO M J1a KOHTPOJIHPAT U3ITBIHEHHETO Ha (DyHKIIMHUTE.
3a JlupexTopa 3a BpB3KH ¢ MHBECTHTOPHTE ce mpuiarar wi. 116 “a”, an. 1, wi. 116

“6” or 3IIILIK.




