JTOKJAJ 3A JEMHOCTTA
na HUJL ,,Aunycrpuanen pona” AJl
kbM 31.12.2016 T.

1. Musecernnuonna mojutura 3a mepnoaa 01.01.2016-31.12.2016

Husectunmonnara crparerus na HUJL “Unnycrpuanen doux” AJl ce ocnonana ia
MHBECTHpAHE HAa CpeJACTBATa Ha JPYXKECTBOTO B JIMKBHU/IHH, HHCKOPHCKOBH H
CPEIHOPUCKOBH [[EHHH KHHMIKA, KOUTO B JIBJITOCPOYEH ILIAH JIa JIOHECAT Ha aKIIHOHCPUTC Ha
JIpyKecTBoTO nedanba moj (opmara Ha JAMBHICHTH MM Ha Kamurtaitosa rnedaiba. Takusa
[IeHHM KHUKA ca JIMKBUIHUTE aKIMK Ha OBJIrapcku JpyKecTBa, KOUTO ce Thprysar na “bdb
— Codus” AJl, akmuu Ha JpyrH CTPATETHYECKH B@XKHH [PCJIIPUSATHS, KAKTO H
KOpHoparuBHU 00JHMranu. 3Ha4uTeIHa YacT OT MAPUIHUTE CPEJICTBA CC JIbPXKAT Ha CPOHIH
JIETIO3UTH, KOUTO HocsT nevanda noj jopmara Ha JIMXBH.

HUJT “Unycrpuanen dpomx” AJl ce crpemn jia noyrbpika 6anancupai noprdeii or
aKTHBH, KOWTO Jla € M3TOYHHK HA OTHOCHTEJIHO BHCOKA JIOXOJ(HOCT M CBINCBPCMCHHO )@
ocurypsisa HeoOXoJMMaTa JIMKBHJIHOCT Ha JIPYXKECTBOTO. Jlunamukara B npejurarancro ia
IIeHHH KHW KA Ha OBJrapcKus KalMTAIoB 1a3ap npelocTans Bh3MOKHOCTTA 3d MOCTHIANIC 1
BHCOKA JIOXOJHOCT [TPH MHBECTHPAIE B aKIIMK HAa CMHTEHTH, ThpPryBalH Ha nojia na “hbdb
Co¢us” AJL. Tlpe3 u3TekiaTa roJiMHa MPoIbIDKH KpH3aTa Ha (JMHAHCOBUTE Ma3apH, Koe1o ce
oTpa3u Ha o6eMa Ha CKJIIOYCHHTE CJICNIKH, KAKTO M pe3yjiTaTta oT TaX. J[pykecTBoTO 0T4MTa

pA3BK Clla/l Ha 5p0ﬂ 1 obema Ha CKIIIOMEHUTE CJICITKH,

2. JIukBunoct

B ob6ema ma axtusure na HUJ[ “Unpycrpuanen donx” AJl xem 31.12.2016 1.
peobajasar MapuuHHTe cpejcTBa (CPOUNH JCNO3NTH B JIeBa M BAIYTa, pasiuamiarciiiu
CMETKH B JIeBa U BAJIyTa, KAKTO H KACOBH HAJIMYHOCTH), KOUTO ca B pasmep obuo ma 511 563
snieBa, koero mnpeacrapissa 78.18% or axrupa Ha jpyxectBoro. ClieABaT MHBCCTHIMN B
nenHn KHmka ((MHAHCOBH aKTHBH Hpejiia3naveHy 3a npojax6a) B pasmep ua 139 775 us. ,
koero mpeacranissa 21.36% o1 akrusute Ha JpyxectBoro. Herekymmre neduuancosy
akTUBH ca ¢ OarancoBa crofinocr 20 s, u ca cworserno 0.00% o1 akrusmic.
Kparkocpounute B3eManus B pasmep na 2 755 jms., npeacrasissar 0.42% or akrusuic, a

pasxojTe 3a ObJICIIH epHo/w, B pasmep na 188.00 8. ca 0.03%.



[lapuyHuTe CpejicTBAa HA JIPYKECTBOTO OCHOBHO ca 1oj (opmara Ha KpaTKOCPO4in
JEMO3UTH TMPH THProBCKM OaHKM M cpejicTBa [0 paslulamareiiHg CMETKH 11pH J1oOpu
jgoropopenu smxpenu rponentd. Kum 31.12.2016 cpounuTe J€no3uTd ca B pasMep na
498 429 nB., ot Tax 124 715 USD c¢ pasnocroitnoct ksM 31.12.2016 3a 231 403 sena, a
Cpe/IcTBaTa IO pasIlialiaTe]Hd cMeTKH ca B pa3mep Ha 13 131 nepa, ot 1ax 146 USD ¢
paBHocToitHOCT KbM 31.12.2016 3a 271 neBa. Pa3xojin oT oTpHnaTelin KypcoBH pa3jidKy ca
B pasmep Ha 23 444 jB. M NOJOXKUTEIHH KypCOBH pa3iMKd B pasmep na 26 111 s
MUHAHCOBHAT PE3yJITaT Ha JAPYKECTBOTO 3a repuojia e 3aryba B pasmep Ha 69 162 js.

KsMm 31.12.2016 rojuHa JipyKECTBOTO HE € H3IUTBAIO JIMKBH/IHHA 3aTPY/IHCHHS.

K'sM MOMeHTa Ha M3rOTBSHEC Ha OTHETa 3@ YIPABICHHE HC ca HAIMIC TCIHJICHIHH,
obcTosiTe/IcTBA WM PHUCKOBE, KOMTO OHXa JOBEIM WIH 3a KOHTO HMa OCHOBaHHC Jla cc
CMsTa, 4e IIe J0BEeAAT 0 ChIICCTBEHO IMOBHIIABANE WM HAMAABAHE HA JIMKBUIHOCTTA 1A

JIPYIKECTBOTO.

3. Crpykrypa 1a AKTHBHUTE

Jlnnamukara Ha aktusuTe KeM 31.12.2016 r. Moxe 11a ce pociie/i [pH anajin3a na
ciaennara Tabauna:

TabGamnmna 1:

Buo akmue 31.12.2016 (x. nesa) | 31.12.2015 (x. nesa) _
[Tapuynu cpejcrra 311 580 -
Kparkocpounu B3eManust 3 4
KpaTkocpoyHu HHBECTHIIMH 0 0
WMuBecTunu B IEHHU KHUKA 139 125
Hedunancosu akTHBH 0 0
P-jn 3a Obaemu nepuou 0 0 -

KoM 31.12.2016 rojmua ApyecTBOTO OTHOBO HHBECTHPA CBOOOIHHTC CH ITAPHHIIH
cpe/icTBa B CPOYHH JIENO3UTH. Pe3kusT cnan B CTOMHOCTTa HA MHBECTHIMHTC B AKIHH C
pe3yJITar OT OLEHKATa UM B CJCJICTBHC CpHBA HAa ()MHAHCOBUTE Ia3apH, KOHTO ce ycerna
ocesaemo ¥ Ha B®B. CoboauuTe MapuyHu cpejCTBa Ha JIPYKECTBOTO ca HHBCCTHPANHN B
JICNO3UTH C eJHOMECEYEH, TPUMECEUCH, MICCTMECCUEH M TOJMIIEH CPOK Ha MaJCK LIpH

CBLOTBCTHO 1T0-BUCOKH IIPOMOIHOHAIHH JIMXBCHH ITPOICHTH.
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4. DuUHANCOBH Pe3yJITaTH

[Tpe3 uarexmnara 2016 rojumHa JPYXKECTBOTO HE € OCBINCCTBUIIO CHCIKH C IICHIIH
KHHXKA.

O6mara 6anancosa croitnoct Ha HUJI “HUunycrpuanen doux” Al kem 31.12.2016
r. e B pazmep na 654 280 8., a HeTHaTa croitHocT Ha akTUBHTE 652 189 JB.

Ilenata na akuus ¢ orpunaresen 0.08582035384 B, w3umciena karo
CHOTHOIIGHHE HA HETHAaTa CTOHHOCT Ha aKTHBHTE, KbM Opost Ha CMHTHpaHUIC OT

JIPYIKECTBOTO aKIHH.

5. Kanurajosu pecypen

HpyxectBoro otunta kbM 31.12.2016 3aryba 3a nepuojia B pazMep na (69 162) .
PesepBuTe Ha JpyKECTBOTO ca pazpe/e/ICHH KaKTo cliejiBa:
a) 3aKOHOBH pe3epBH B pasmep Ha 10% ot kanuTaina Ha jipyxkectBoto — 80 595 .
0) orpunaresieH pe3epB OT IOCJIe/[BAIIN OEHKH Ha aKTHBU U nacuBu — (641 995) sm.;
B) MHBECTHITMOHHH pe3epBH — 113 772 siB.;
) pesepsu ¢ 00110 HpejHazHavyeHue (JOBIHATEIHNA pe3epBu) — 363 033 um., karo
npe3 rojunara no Pemenue nma OCA e noxpura zarybara or jieiinocrra na

JIpyKecTBOTO B pasMep Ha 194 714 5s.

O0.IIpomsiHa B eHATA HA AKIIMHTE HA JIPYKECTBOTO

Axruure #a HUJ “Unnycrpuanen domx’” AJl ce toprysar na “b®b — Codus™ AJL,
HeodHIHaAlIeH nasap Ha aki#, cermeHT “B” mo nena 0.42 as. 3a Opoii u HsAMa 1pomsina B

CpaBHCHHC C NpEAXO/iHATA I'OJIHHA.

7. lporpama 3a npmjarane Ha MEA/JAVHADPO/IHO HPH3HATH CTAIIADPTH 34 J1odpo

KOPHOPATHBIO YIIDABJICHHC

HUJT “Uuaycrpuanen doun" AJl m3nwimssa npuerara npe3 2003 r. or Cobiera nia
jwmpekTopure ,[Iporpama 3a npuiarane Ha MExIyHapoIio NPU3HATH CTAIJAPTH 3a JI0Opo
KOpIOPATHBHO yIpasiieHue .

[Ipe3 usrexuara 2016 rojguHa ACHHOCTTa HA YIIPABUTEIHUTE ¥ KOHTPOJIHH Opraiu ia
HUJT “Unpycrpuanen doujp” Al e 6una B chorBerctBue ¢ Ilporpamara 3a upuaraine na
MEK/YHApOJHO TpPH3HATH CTaHjAapTH 3a Jo0po KopnoparuBno ynpasienue na HHJ[

“Unaycrpuanen poux” AJl.
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pr'JKCCTBOTO CUHHTAa, 4C Ha TO3H CTall HC C HeoOXo0IMMO J1a ce I[IpaBH IIPCOIICHKA [1d

Hporpama’ra 3a Ilpwjaranc Ha MEKIYHapoJIHo [pHU3HaTH Ccramj@apriu 34 )106p()

KOpPIOpPATHBHO YIIpaBJICHHE.

8. Ba:xxnu C'I_sﬁll'rﬂi_l,LﬁC'l"bnl»lJIll CJIC/I TOAHIIIHOTO CHCTOBOIHO IIPHKJIIOMBAIIC,

He ca HacThIHIH BaXHH C'bﬁHTHS{, KOWTO Hajiarat Ja OBJIar OIOBECTCHH [Hopajin
BBE3MOKHOCTTA Jla IIPOMEHSAT 3HaA“YHTCIHO {pHHaIICOBOTO CBCTOSSHHC Ha JIPYKCCTBOTO,

[IPEJACTABCHO B HACTOMAIIHA OTHET.

9. IIpeABHAIANO PAIBHTHE HA JIPVIKCCTBOTO

[Ipez 2016 r. Japy:KecTBOTO MMa HAMEPEHHE Jla MPOJLIKK IOJHTHUKATa CH 1a
MHBECTHPAHE BB BUCOKO JOXO/IHH IIEHHH KHMKA Ha 1TyOJIMYHY JpyxKecTBa. PLKOBOICTBOTO
Ha JIPY/KECTBOTO c€ HajJsiBa € IIOMOIITAa HA HWHBECTHIIMOHHUSA KOMCYJITANT, B3CTUTC
WHBCCTHIIMOHHH pEINEHMs Jia JIoBejaT JI0 YBeJIMyaBaHe Ha JIOXOAWTE Ha JIPYKCCTBOTO |

MocTUramne Ha orle mo-a100pu (MHAHCOBH pe3yITaTH.

10. /Ipyra undopmarus

KoM 31.12.2016 apyxecrsoro mputexkansa 100 000 Op. akmuu B HenmyOImM4noro
npyxectso [Tuursunure AJl, KouTO He ce THPryBaT Ha aKTHBEH I1a3ap.

Bb3 ocHOBa Ha IIpeUIoKEHHE OT HHBECTHIMOHHUS KOHCYJITAHT HA JIPYKCCTBOTO U
peuterne ot CJ{ na HWJI u Iporoxon Ne300/30.06.2015 r., ce B3e pemicnue 3a ode3ncnkara
Ha npurexapanute akuuu Ha [Tunrsunure AJl na 100% u onenkara He ¢ MpoMeHsHa 11pe3
HACTOSIIIATA FOMHA.

IIIJYH(CCTBOTO HE BOJIM CJIEJIKH U3BBHOAIAHCOBO.

Kbm 31.12.2016 rojauua crpykrypara Ha MHBECTHIIMHTE M JISJIOBHTC Y4acTusi Ha

WHUJT Unpycrpuanen doum’” AJ] usriexia 1o ciejiHus Ha4uH B XWL JIB.:

Y% ot

ITapTuaa Hme Kosmuecrso | Msipka | CroiinoeT | akTHBHTE HA

JAPY/RECTBOTO
BSTR 3ITAJL BYJICTPAJL - CODHL 674.000 | 6p. 32 4.842%
CCB TB Lentpanna Koorn. banka AJl 2000.000 | 6p. 3 0.462% |
CHIM Xumumnopt AJl 6269.000 | 6p 10 L6l I"/u:
ENM Enemona AJ{ 1593.000 | 6p. 0 0.006%
EUBG Espoxos buarapus AJl 21992.000 | 6p. 14  2.129%)|




FIB ITbPBA UHBECTHUIIMOHHA BAHKA AJ{ 8757.000 | 6p. 29
PING Iunreunnte EAJ] 100000.000 | 6p. 0
SLB Cuirnhues Opsir AJ] 6835.000 | 6p 13
TRACE | Tpeiic I'pyn Xona AJ1 4950.000 | 6p. 26
ZHBG 3upHenn Xpauu brarapus AJl 22724.000 | 6p. 9
ZLPp 3natuu nsesuu AJl 1709.000 | 6p 3

060 139

__4.506%

0.000%

- 1.986%

3.979%

1.346% |

0.496% |

21.363%

Cnopest HopmartuBHara ypeaba u purpemnure npasuiaa na HUJL , Migycrpuasien

donx” AJl apyxecTBOTO HsiMa IIPaBO Ja [0JydaBa 3a€MH M KPEJMTH M PECICKTHBHO Jid

OTIIYCKa TaKHBA. pr}KCCTBOTO HC € ITOJI3BAJIO 3daCMH, KAKTO M HC Ca OTIIYCKAaHH TaKHBa Ha

apyru apyxecrsa kbM 31.12.2016 rojunna.

[Ipe3 oruernus nepuojt Ha 2016 rojumHa JpYKECTBOTO HE € EMHTHPAIO ¥ IIC €

[10JIy4aBajio Cpe/ICTBA OT H3BLPIICHA HOBA CMHUCHS Ha IICHHH KHH¥KA.

3a Iepuojia HAMa HAaCTBITMIHM IPOMCHH B OCHOBHHTC IIPHHITHIIH 34 YIIPABIICHHC Iid

CMHUTCHTA.

PBSMCPT)T Ha  H3IJIATCHHUTC

OpyTHH

Bh3Harpa;JicuHuga Ha  HJICHOBCIC

Ha

YIPAaBUTEJIHUTE H KOHTPOJIHHUTE OpralH 3a 2016 rojiuna ca U3JI0KECHH B cliejiHara Tabmna:

Jacmana o3

Hnme Bnanarpasiaenne
Tonop Jumurpos Kouen 6 000.00 yien CJI
Jlanuen ['eopruen Ajnexkcanjpon 29 520.00 ynen CJ1 M M3IMLJIHUTEIICH AHPEKTOP
Benuo ['eoprues 3j1paskos 1 680.00 BLTPELICH KOHTPOIILOP

Pasmep'b'r Ha Bh3HArpaxJIeHMUATa KbM BEHIIIHH KOHCYIITAHTH € KaKTO ClIC/IBa:

3acmana nodnums

Hme Brauarpasaenne
Yasnap Credanon
lekepukHiicKu 1 920 00 HHBECTHIIHOHEH KOHCYJITAHT
Pasmna Msanosa Anresosa 1 200.00 PHCK MCHHIUKHD

Ha JPYKECTBOTO HE Ca M3BCCTHH JOIOBOpPCHOCTH, B pe3yJjrar, Ha KOHUTO B Objicint

MepHoJI MOratr Ja HaCTBIAT IIPOMEHH B IIPHTCKABAHHA OTHOCHTEJICH JIs]T aKIMH OT

HACTOSIINH aKITHOHCPH.

HUJ] ,Ungycrpuasien GoHa’ HAMa BHCAIM CBHACOHM, aIMHHUCTPATHBHH HJIM

apOUTPaXKHH IPOU3BOCTBA.

I-I'peXH'I;pIIHHCTO Ha axkIlHH{ cTaBa I10 pejia, ONpelesicH OT 3dKOHd H IIpaBHijiaTa 34

pabora ma Ilentpanuus naemo3utap. Ilpexsppisinero ce BIMCBA B PErHCTpUTC Ha

I.ICI-ITpaJIIIHﬂ JICIIO3UTap U B KHHrata Ha aKIIHOHCPHTC.



Besiko 1mpexBBpIIsiHE MMA CHIIA CHPSIMO JIPYIKECTBOTO cilejl Karo Ob/ic BIIMCANO B
perucrespa Ha Llentpannus seno3urap. [Ipasara 1o aknuuTe ce ycTaHOBABAT € JIOKYMCHT 3a
perucrpanus ot [{enTpannus aenos3urap (Aerno3uTapha pa3nucka).

Beuukd akiuy Ha JIPYKECTBOTO ca MOMMEHHH M HE Morar jia Obaar npeobpasynaiu
B aKIIMH Ha MPHHOCHTE. AKIIMHTE HA JPYKCCTBOTO ca OC3HAIMYHH, KaTO BCIKA CJ(HA aKIlUs
e ¢ mpaBo mHa eaumH riac. Ilaptupure Ha coOCTBCHMIIMTC-AaKIMOHEPH U BCHYKH
3aIL/DKUTEIIHN PEKBH3UTH, cE BIIMCBAT B peructpute Ha L1

KoM 31.12.2016 roauna ejuncteeno Pociun Kanuran [Taptuspe — brirapus OO]|
NpUTEKaBa roBeye oT 5 Ha ¢To OT IIpaBara Ha rjac B 001moTo cnOpanue Ha JIpyxecrBoro.

[TpaBo na rnac B O6moto Chbpanue ce ynpaxnsea oT Junara, npujo0HIM akiiuu
Haii-kbCHO 14 HU npeu aarara Ha obnioTo cxbpanue.

Ha npy»xecTBoTO He ca M3BECTHH CHOPAa3yMEHUS MEKAY aKIHMOHEPUTE, KOUTO MOIAT
J1a JIOBeJIaT 110 OrpaHuYCHUs B IPEXBBHPIISIHETO HA aKIIMK WM IIPABOTO Ha IJIac.

CwriacHo cosar yeras HUJT Uunycrpuanca @ona AJl uma eanocrencHia cuerema
Ha ynpasieHue. CLBETHT Ha JUPEKTOPHTE YIPABIABA M MPEJCTABIABA JIPYIKCCTBOTO.
JleitHocTTa Ha JIPYKECTBOTO € OpraHu3upana B OTJIEIH, KOUTO MOIIOMAarar B3eMancro na
pemienus or CpBera Ha JIMPEKTOPUTE W M3BLPIIBAT  ONEPATHBHO-TCXHUYCCKA U
KOHCYJITATHBHO — HH(OpMAIMOHHA JICIHOCT 10 OCBIIECTBIBAHC IpejMeTra Ha JICHHOCT Ha
HUJI. Musecrunmonnara jaeiinoct Ha JlpyxecrBoro ce koucyiarupa ot Musecturmornern
KOHCYJITAHT.

ChBeThT Ha JUPEKTOpUTE MMa creGuyun (yHKIIHH U NPABOMOIIHA, CBBP3ANU C
npeaMerTa Ha jieitHocT, uenure u crparerusta Ha HUJ[, kouto ce cherosiT BHB B3CMANCTO Ha
peleHus 3a:

- opoOpsiBaHe Ha MHBECTHIMOHHAaTa nojurtuka ua Jlpyxecrsoro,
BKJIIOYMTEIHO U JIUMUTHTE U OIPaHHYCHHUATA 3a HHBECTHPAIIE 110 11a3apH
1 HHCTPYMCHTH;

- u30bupaHe ¥ 3aMmsHa € [PEABAPUTENIHO Oj00peHHe Ha 3aMCCTHHK-
npepceparens wa KOH, pokosojenmt ynpasnenue ,Hawop na
MHBECTHIIHOHHATA JeitHocT", Ha OaHKaTa Jerno3urap;

- u30HpaHe u 3aMsiHa Ha MHBECTUIIMOHHUS KOHCYITaHT Ha JIpyxecTBoTo;

- JIEiHOCT IO OlleHKA HAa HETHATa CTOMHOCT Ha aKTHBHUTC 110 PC/l B MCTOJIH,
npeasuend B [IpaBuiara 3a onenka na akTHBUTE,;

- JIpyrd [paBOMOINMS, [IPEJBHJEHH B ycTaBa, B IpaBwjiara Ha

YHpapjisiBAHATC KOJICKTHBHH HHBCCTHIIHOHHH CXCMH, B TC3H IIpaBHld WK
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Apyrd BBTPCHIHH aKTOBEC, IIPHCTH OT CnBera Ha JUPCKTOPHTC HIIHA

CHABPKAIIHTE CC B HOpMATHBHATA ypenﬁa.

CBBETBT Ha JHUPCKTOPHUTE ¢ KOMIIETCHTCH /Ia B3EMa pEHICHHUSA H 110 BCHYKH BBLIIPOCH,

KOHTO HE ca OT H3KMoYHTelHara KomrereHtaHoct ua OO6moro cnﬁpanuc Hd

aKIMOHEpHTe, Karo cla3Ba H3uckpanusira Ha Twprosekust 3axon, 3K,

3KHUCJIIIKH u akroBere 1o NpUiIaraneTo UM, KakTo U CBOS yCTaB.

B n3nninenue Ha (I)YIIKIIHHTC cu CpBera Ha JAHPCKTOPHTEC!:

OTroBaps 3a H3IBIHCHUETO Ha obmara WHBECTHIIMOHHA [MOJHTHKA B
CBOTBETCTBHE C ITPEJIBHJCHOTO B IIPOCIICKTA H yCTaBa:

[IpUcMa IMpaBujIa 3a YIpasJICHHC Ha pHCKa ©W CICHH 34 TsAXHaTd
AKTyajIn3arus;

[IpHEMa IIpaBHila 3a BBLTPCIIHA OpraHd3aliusis MU CJICId 3a TiaAXHara
AKTYaJIHU3allus,

OTTOoBaps 3a Chb3JdBAHCTO H C(l')CKTHBIIOTO (])ynmmoxmpanc Ha OTJICH 34
BBTPCHICH KOHTPOJI U OTJICII 3a yIIPABJICHHE Ha PUCKA]

OIIpEJIC/Is E€KCroJHO PHCKOBATA IOJHTHKA Ha CDOIIJ{EI, BKJIIOYHTCIIHO
KOHKPETHH CTOMHOCTH Ha JIMMHUTHTE 3a BLTPCHIHH H MCKJIYHAPO,HH
Imasapu H 1o BHJIOBE HHCTPYMCHTH,

IIEPHOJHYHO IIpOBEpsABA 3a IIPABHIIHOTO H C(I)CKTHBHO criasnanc Hma

of1ara MHBECTHIIMOHHA ITOJIUTHKA U HA OrpaHHYCHHATA Ha PHCKA.

Ha unenosere na Cnsera Ha jupexropure na HUJ[ ,Unpycrpuanen ona®™ AJL, na

CIYKHUTECJIHMTE Ha JPYXCCTBOTO H Ha CBBLP3aHHUTC C TAX JiHIA CC 3216]')?.1!1}“321

CKJ/TIOYBAHCTO Ha!

C/ICJIKH, BKJIIOYMTEJIHO I0JIABAHETO HA HAPEXK/IAHHs, KOMTO Morar Jia
Ch3JaJaT HEBSpHA WIH MOJBEXK/ANa IpejcTaBa OTHOCHO TBpPCCHETO,
mpejularaHeTo WM IeHata na (unancosu uncrpymenta (PH), uim
KOHTO MoOrar Jia OIpeJCIIAT IieHara Ha eaun wid Hsikoixko OU na
HeoOHyaiHO WM H3KYCTBEHO HHBO,

C/IEJIKH, BKJIOYWTEIHO IIOJABAHETO Ha HApEKIaHusi, IpH KOHTO CC
M3110J13BaT (PUKTHBHH croco0H WM JIpyrd OpMH HA H3MAMHH JICHCTBUS;
cnenku ¢ GU npu 3arBapsneTo Ha THPrOBCKATa CCCHUsl HA PCryJiMpanus
masap, KOUTO Morar ja joBejar J0 IOIBEKIaHE Ha HHBECTHTOPHIC,

JieiicTBaly BL3 OCHOBA HA I[EHUTE HA 3aTBapsiHe;



JIPYTH CJHICJIKH, 4pe3 KOHTO MOXE JIa CC OCBHIICCTBH MaHHIIyJHpaHc Ha
nasapa Ha OU;

C/IEJIKM, KOMTO C€ OCHOBABaT Ha BhTpEHIHA WHAOPMAIIHS 10 CMHCEI Ha
wi1.4 or 3CII3DU,

CIEJIKH, KOHTO C€ OCHOBAaBAaT Ha IOBEpHTE/IHA HH(POPMAIlHL, B TOBA
YHCIIO M CJENKH, KOUTO c¢ OCHOBaBaT Ha MH(oOpMaIlus 3a HEH3IIbIIHCHH
KJIMEHTCKH HapeKIaHus,

cunenku ¢ ®U, no xourTo ce OTHACS HMHBCCTHIIMOHHOTO H3CIIC/IBANC,
n3rorseno or wieH Ha CbBera Ha JMPEKTOPUTC, CIYKHTCH Ha
JIPYAECTBOTO, H CBBP3aHy C HEro Jiuna uim cjeinku ¢ GU cenpsann ¢ U
33 KOMTO CE OTHACS H3CIEABAHETO, ChC 3HAHUETO 338 BCPOSTHHA MOMCHT
Ha ONOBECTABAaHE MJIM 3@ CHALPKAHHETO HA HHBECTHIMOHHOTO
M3cIc/IBale; M3peUeHUe IIbpBO C€ NpHiIara, KOrato MHBECTHIMOHHOTO
H3CJIe/IBAHE HE € JIOCTBIHO 3a nyOnuKara MIIH 3a HHBCCTHTOPHTC M IiC
MO3Ke JIecHO Jia Oh/ic HanpaBeHo Bh3 OCHOBA Ha JIOCTHIHA 3a 1myOiMKara
WIH MHBECTHTOpHTE HH(pOopMalins; 3abpanata 110 H3peYCHHE ITHPBO BAXKH,
JIoKaTo He OBJie OCHIypeHa pasyMHa BB3MOMNKHOCT 3a ajlpccarutce Ha
HHBECTHIIMOHHOTO H3CIIE/IBAHE 1A JIEHCTBAT ChIJIACHO HEro;

cnenku ¢ MU, 1o KOWUTO ce OTHACS HHBECTHIIMOHHOTO H3Ciie/iBale,
H3roTBeHo oT wieH Ha ChBera Ha JHPEKTOPHTE, CIIYKHTEN HIIH CBLp3ai
¢ TaX Juna, wmm ciaenku ¢ ®U cenp3ann ¢ ®U 3a xouro ce ornacs
M3CJIC/IBAHETO, B IMPOTHBOPCYHE C JIAJICHH IpPEIoOpbKH B IIEPHOJIA, 3a
KOIiTO Te ca BaIM/IHH, OCBCH IIPH H3KIIOYHTEIIHN 00CTOATEIICTBA;

chenku 3a cmetka Ha Momja B oO6eM MM C YecTOTa, HA HEHH WIH ¢
omnpejesieHa HacpellHa cTpana, 3a KOHTO crnopejl oOCToATencTBaTa MoK
Jla ce MpHeMe, e ce U3BBPIIBAT U3KIIIOYUTEIIHO B HHTEPEC Ha JIMIC YICH
Ha CwBera Ha JIMPEKTOPUTE, CIYHKUTE HIH CBHP3alo ¢ TAX JHIIE;
[OKYIIKa 32 cMeTKa Ha e wieH Ha ChBeTa Ha JIMPEKTOPHTE, CIIYKUTCII
MM CBBP3aHO C TAX JHIE Ha (JUHAHCOBH MHCTPYMEHTH, 332 KOMTO
donasT € 1Mol HapeX/1aHe 3a IoKynKa, U npogaxbara um na Momjia or
TOBA JIMIIE Ha 1[€Ha, IT0-BUCOKA OT IleHAaTa, Ha KOSATO I'M € 3aKyIIHII;

JMYHH  CJHEJIKH, TNpH KOHMTO C€ H3NO0J3BAT mapu H  (uUHancosu

uHCTpyMenTH Ha Monja;



- M3pwpmBaneTo Ha NPHKPUTH IOKYIKA WIM NpojiaxkOu Ha duuanconu
HHCTPYMEHTH, T.€. OCBHIICCTBABAHECTO HA IMOPEAHIA OT CICIKH |
NeicTBUA, CBbP3aHu ¢ (UHAHCOBU MHCTPYMCHTH, Ype3 KOUTO CE IHOCTHIA
pesyiTtaT Ha IOKynka H/WiM npoaaxba Ha TakuBa ()UHAHCOBH
HHCTPYMEHTH, HAllpUMEp 3aMsiHa Ha aKIMH C AbPKABHU HEHHU KHHIKA U
nocliejiBaiia npojaxba Ha JIbpKABHUTE [CHHU KHIDKA WIM 3aMsia Ha
aKIIUU C JIBJITOBH (PHHAHCOBH MHCTPYMCHTH C OCTATBYCH CPOK JI0 LAJ(CKa
MO-MAJIKO OT €JIMH MEcell.
ManbauaurenausT wied Ha CbBera Ha JHPEKTOPUTE /M3ITBJIHUTEICH JUPCKTOp/ ¢
xkomrieteHTen jaa npexacrasngsa HUJ[ u npu ocwmiectBsBane ma mpejMera Ha
JICIHOCT, KAaTO BHHATHM JIEHCTBA OT HMETO M 3a CMETKa Ha JIPYKECTBOTO M II0CTARBS
MHTEPECUTE Ha MOCIIEJHOTO Hajl CBOHUTE.
M3mBIHATEIHUAT JUPEKTOP Ha3HavaBa M OCBOOOXK1aBa CIYKHUTCIUTE, KAKTO M
JIpyrure Jinua, paboteny 1o jlorosop 3a JlpyxecTBoTo.
V3IBIHMTEHEAT JMPEKTOP MMA 1IPaBo J1a jlaBa o(hUIHAIHE U3SBICHHS OT HMCTO Ha
Jlpy»xkectBoTO.
3a U3BLPIIBAHE HA HHBCCTHIIMH B IICHHYU KHUXKA M YIPaBJICHHE Ha HHBCCTUIIMOHHUS
noptdeitn na gpyxecrsoro Mamsimnurennust gupekrop, cieix pemenue na CJ[ 8
crorsercTBue ¢ wi.l75, amn5 or 3JAKUCIIIKH, crmousa jorosop 3a
MHBECTHIMOHHH KoHcynaTauuu, ¢ jmne no wil2 or 31IOH /musectuimoncn
KOHCYJITAaHT/, KOCTO HMa IIpaBo Jia H3BELPINBA TaKapa JACHHOCT.
WMHBECTHIIHOHHUAT KOHCYJITAHT OCBINECTBABA JIEHCTBHS 110:
- M3rorTssine Ha HHBECTHIIMOHHH aHAIM3H, B TOBA YUCIIO!
1/ amanusupane Ha raszapa Bb3 OCHOBA HA MaKpPOHKOHOMHYCCKHTC
MOKa3aTeld 3a crpaHara W B riobajeH mamabd M H3roTssice Ha
HPOrHO3H /KPATKOCPOMHH — JI0 | T., M ABITOCPOYHH — 3a NCPUOJI Ha)(
1 r./ BB3 OCHOBA Ha TE3W aHAIN3H;
2/ cwnbupane Ha uHGOPMaIHs 3a JPYXKecTBaTa, YMHTO (DUHAHCOBH
HHCTPYMEHTH c¢ mpeurarar myOindHO, BKIIOYHTEIHO TCXHHTC
(MHAHCOBH TMOKa3aTelH M JPYrH JanHH, KOMTO MMAT 3HauCHUC 3d
13apHOTO CHCTOSHUE Ha EMHCHHTE MM,
3/ ananu3upane Ha JIAHHWTC 3a JIpY:KecTBara, YHHTO CMHCHHM CC
npejutarar myOoJyHo, KAaKTO U H3rOTBSHE HA IIPOIHO3H BH3 OCHOBA Ha

TO3M dHAJIH3.
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- IlpemocraBsne Ha HHBECTHIIMOHHM KOHCYJITAallMM M B3cManc Ha
MHBECTHIMOHHY PEHICHHUS 3@ CKJIIOMBAHE Ha CJCJIKH 110 YIIPABICHHC Id
HHBeCTHIIMUTE Ha DoHJa B NPEXBBHPISEMH I[CHHU KHHXKA M JIPylH
JUKBHIHHE (DUHAHCOBH aKTHBH,

- HWarores moxen Ha mnoprdeitna nma @Pomjga mpu cuassBakne  na
YCTAHOBEHHTE MHBECTHIIHOHHH OIPaHUYCHUS, BKJIIIOYHTCIHO IPEHOPHUIBA
H3BBPIIBAHETO Ha ONPE/ICICHH HMHBCCTHIMH WJIM IIpEKpaTsBaicro mna
TaKHBa, KaTo OIpe/Ieiisl KOJIMYeCTBa, MUHUMAIHN U MAKCUMAJIIH 11CIHH,

- IlpenocraBsane Ha MHBECTHIIMOHHHM KOHCYJITAIIMH 110 JPYI'H BBLIIPOCH
CBBP3aHH C OCHIIECTBABANC HA HHBECTHIIMONHATA JiciinocT na ¢onja u
pasmpeeIeHIeTO Ha pUCKa;

- [Tloanmomarane 3anrara Ha HHBecTHIHMATE HA DoHIa;

- Ilpenocrassine Ha NCPHOAMYHH MHBECTHIIMOHHH KOHCYJITAIIUM U MICHHS
M0 JIONBJIHUTCIHO IIOCTABCHH BBIIPOCH, CBBp3aHH ¢ Jieiinocrra Ha
dona;

- YuyacTHe B M3rOTBSHETO Ha NPOCHCKTH Ha PoHa, KaKTO H KOHCYIITHPAlIC
nybauuHOTO Npejuiarane na aknunte Ha Monjia;

-  MHBECTHNHOHHHAT KOHCYJITAaHT, B PaAMKHTE Ha CKIIOYCHHSA JI0I'0BOP
M3BBPIIBA JICHHOCT €caMO 10 MHBECTHIHOHHO KOHCYJITHPAHE, OTHOCHO
cienku ¢ ¢unancosu HHCTpyMeHTH. Toif He MOXKE Jla H3BLPIIBA 1IPaBIiN
WK (PaKTHYECKH JeHCTBHS 110 ONEPaTHBHO YIIPABJICHHE Ha JIPYKECTBOTO,

- B crorsercrsue ¢ w175, an.5 or 3J/IKMUCJ/IIKW ornomenusra meixity
JIPY’KECTBOTO M HHBECTHIMOHHHS KOHCYJITAHT, YCJIOBHATA B JIOIOBOpA
MEKIY TSAX W IpeKpaTaBaHeTo My, IIE€ CE peryiMpar u chobpasno
1o/13aKkoHOBHTE HOpMaTHBHHU akroBe 1o npuiaarage Ha 3JIKHUCJIIKHW u
Ykazanusi Ha KOMHCHATA,

ChBeTHT Ha JHUPEKTOPUTE, 10 Ipe/UIOKEHUE U ChC 3anoBcjl Ha M3mnimuresims
JIMPEKTOp, Ha3Ha4YaBa 1o TPY10B JIoroBop JIMpeKxTop 3a BPh3KH ¢ HHBECTUTOPHTC.

JIupeKTOpBT 3a BPB3KH ¢ HHBECTHTOPUTE TPsOBa J1a MMa MOJXOAAINA KBAIMpUKAIIs
WIH OMHT 33 OCBHINECTBABAHC HA CBOMTE 3a/JIL/DKCHHS M HE MOXKe ja Objic wicn Ha
YIPaBUTEICH WIH KOHTPOJIEH OPraH WM IPOKYPHUCT Ha JIPYKECTBOTO.

JIMpeKTOpBhT 3a BPH3KU ¢ HHBECTHTOPHUTE:!

- OCBIIECTBABA e(heKTHBHA BPB3Ka MEIKIY YIIPABUTEIHUS Opram Ha J[pyKeCcTBoTo 1

HETOBUTE AKIIHOHCPH M JIMIATa, IPOABHJIM HHTEPEC JIa HHBCCTHPpAT B IICHIIH



KHIDKA Ha JPYKECTBOTO, KATO UM IpejocTass HH(GOPMAIMs OTHOCHO TCKYIIOTO
¢MHAHCOBO M HKOHOMHYECKO CHCTOSHHE Ha JPYIKECTBOTO, KAKTO M BCAKA JIpyra
uH(popMaIKs, Ha KOSTO T€ UMAT IPaBo IO 3aKOH B KAYECTBOTO UM Ha aKIMOHCpH
HJIH HHBECTHTOPH;
- OTroBaps 3a U3MpallaHe B 3aKOHOYCTAHOBCHUSI CPOK Ha MATCPHAIIMTC 3a CBUKAIO
OG0 crbpanie 10 BCHUKH aKIIMOHEPH, ITOUCKAJIH JIa CE 3aII03HAsT C THX;
- BOJM M CHXpaHsBa BEpHH H IBJIHH IPOTOKOIM OT 3acemanusta Ha CJ[ na
JPYKECTBOTO,
- OTroBaps 3a HaBPEMCHHOTO H3IpallaHe Ha BCHYKM HEOOXOJMMH OTHYCTH H
YBEJIOMIICHHS HA JIPYKECTBOTO JI0O KOMHCHUATA, PEryJIMpanus 1asap, Ha Koiro cc
TBHPryBar [IEHHUTE KHIDKA Ha JIpyxKecTBOTO, U [{enTpannus jenosurap;
JlupekTopbT 3a BPB3KH € HHBECTHTOPUTE CE€ OTUMTAa 3a JieHHocTra CH 1Ipe)l
akiHoHepure Ha roauimnoro O0mo crbpanue.
Jlunara, KOUTO YIpPaBJISABAT JPYIKECTBOTO, €A JUILKHH Jla chiaeicTnar na Jlupexropa
3@ BPH3KH C HHBECTHTOPUTE, KAKTO H JIa KOHTPOJIUPAT U3MTBJIHEHHETO Ha (hYHKIMHTE.

3a JlupexTopa 3a Bph3KH ¢ HHBECTUTOpUTE ce mpuiarar wi. 116 “a”, an. 1, wi. 116
H
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