JOKJIAJI 3A IEMHOCTTA
Ha HUJ1 ,,Ungycrpuanen ¢poun” AJl
kM 31.12.2017 r.

1. UuBecTHUHONHA NOJHTHKA 32 nepuona 01.01.2017 - 31.12.2017

Musectuunonnara crparerus Ha HUJL “Unaycrpuanen doun” AJ] ce ocHoBaBa Ha
MHBECTHpaHe Ha cpeiacTBaTa Ha  JPYKECTBOTO B  JIMKBMAHM, HHUCKOPHCKOBH M
CpeIHOPHCKOBH LIEHHH KHIKA, KOMTO B ALJIFOCPOYEH IUIAH J1a JIOHecaT Ha aKLHOHEPUTE Ha
Jpys;kectBoTo nevyanda noa ¢gopmara Ha AMBHAEHTH WM Ha Kanutanosa nevanba. Takusa
LIEHHH KHHJKa Cca JINKBU/IHUTE akUHH Ha OBbJIrapcKu IpyKecTBa, KOUTO ce Thprysar Ha “bBdb
- Co¢ua” AJl, akuuu Ha JApYrH CTpaTerMvecKH BKHM TPEANPUATHS, KAKTO W
KOprnopaTtHBHU 00JHrauMy. 3HauuTesIHa 4acT OT NapUYHUTE CPEACTBA Ce AbPIKAT HA CPOUHM
AENO3HTH, KOUTO HOCAT nevanba noxa popmara Ha JIUXBH.

HUJI “Unnycrpuanen ponn” AJI ce ctpemu na noutbpika Ganavcupad noprdeiin ot
AKTHUBH, KOMTO a € W3TOYHHK HAa OTHOCHTENHO BHCOKA JOXOJHOCT M CBIIEBPEMEHHO Ja
OCHrypsBa HeoOX0JMMaTa IMKBH/HOCT Ha JpYixecTBOTO. JIMHAMHKaTa B MpejlaraHeTo Ha
LIEHHW KHH KA Ha OBJArapckus KanuTaaoB nasap rnpejaocTaBs Bb3MOKHOCTTA 3a MOCTHIAHE HA
BHCOKA JIOXOJIHOCT NPH MHBECTUPAHE B aKLMK HA EMUTEHTH, THPryBaHH Ha noja Ha “bOb —
Codua” AJl. Tlpez usrexnoro Ttpumeceune Ha 2017 r. JlpyKecTBOTO HAMA CKIIOYEHH

CHCJIKH C LICHHH KHHIKa.

2. JIukBuAHOCT

B obema na axktusure Ha HWJL “Uupycrpuanen doun” Al xum 31.12.2017 .
npeoGJiaaBat napHYHUTE CPe/CTBA (CPOYHM JIEMO3UTH B JeBa W BalyTa, pasiliallaTelHu
CMETKH B JieBa W BaJIyTa, KAKTO W KACOBH HAJIMYHOCTH), KOMTO ca B pa3mep obuio Ha 329 736
JeBa, koeto npeicrasisBa 57.04% or aktusa Ha apy:kecTBoTo. ClleBAT HHBECTHLMH B
LEHHN KHHKa (uHAHCOBH aKTHBM NpeHa3HaueHH 3a npojax6a) B pasmep na 247 045 8. ,
Koeto npejacrapisa 42.74% OT akTUBHTE Ha JpyxecTsoTo. Herekywmute HeuHaHCOBH
akTHBH ca c¢ Oanancosa croiiHoct O nB. W ca cworBeTHo 0.00% oOT akTuBHTE.
Kparkocpounure B3emanusi B pasmep Ha 1 100 aB., npeacrasassar 0.19% ot aktusute, a

pasxojauTe 3a ObjeLM nepuoau, B pasmep Ha 192 niB. ca 0.03%.



[Tapuunure cpejacTBa Ha JpYKECTBOTO OCHOBHO ca mMoj (opMmata Ha KpaTKOCPOUHH
AENO3UTH TPH THProBcKH OaHKH M CpejacTBa MO pa3miallaTesHH CMETKH NpH 100pu
noroBopeHd auxBeHH npoueHTH. Kem 31.12.2017 cpounute Jeno3uTdH ca B pa3mep Ha
295 810 nB., ot TAX 126 201 USD c pasHocToiiHocT kbM 31.12.2017 3a 205 810 nesa, a
cpejicTBaTa Mo pasruiallaTesIHd CMETKH ca B pasmep Ha 33 882 nesa, ot 1ax 206 USD ¢
paBHOCTOHOCT KbM 31.12.2017 3a 336 nesa. Pa3xo/i1 OT OTpHUATENHN KYPCOBH Pa3jIMKH ca
B pasMep Ha 35485 aB. M MONOKHTEIHH KypCOBH pasdiMku B pasmep Ha 7 081 us.
(DUHAHCOBHAT pe3y/TaT Ha JIPYKECTBOTO 3a nepHoja e 3aryba B pasmep Ha 269 355 5.

Kbm 31.12.2017 roanna Apy»KECTBOTO HE € H3MHUTBAJIO JIMKBHIHH 3aTPYAHEHHS.

KbM MOMeHTa Ha M3roTBSIHE Ha OTHYEeTa 3a yNpaBieHHe He ca HalMUe TeHIEeHLMH,
obcrosiTescTBAa WM PUCKOBE, KOUTO OMXa JOBEJM WIM 33 KOMTO MMa OCHOBaHHE Jia ce
CMATA, Ye 1Ie J0BEe/AaT 0 ChUIECTBEHO MOBUIIABAHE WM HAMAJABaHe HA JIMKBMJHOCTTAa HA

APYIKECTBOTO.

3. CTpYKTYpa HA aKTHBHTE

Junamukara Ha aktuBuTe KbM 31.12.2017 . MOke 21a ce npocieiu NpH aHanusa Ha

clieHaTa Tabnuua:

Tabmmna 1:
Buo akmue 31.12.2017 (x.nega) | 31.12.2016 (x. neea)
[Tapuunn cpesicrea 330 512
Kpatkocpounn B3emaHus 1 3
KpatkocpouHu MHBECTHUHH 0 0
MHBecTHUMH B LEHHH KHMKa 247 139
Hedunancosu aktusn 0 0
P-nn 3a 6baewy nepuoan 0 0

Kbm 31.12.2017 roauna apy#ecTBOTO OTHOBO MHBECTHpa CBOOOAHUTE CH MapHYHU
cpeicTBa B cpouHu jaeno3utu. [1pe3 uireknoro tpumeceune Ha 2017 r. Jpy:kecTBOTO HAMA

CKJTHOYEHH CHEJIKH C LEHHH KHHKA.



Cpoboauure Napu4Hu CpelCTBa HA JpPYKECTBOTO Ca HWHBECTHpPaHH B JIENO3HTH C
€HOMECEHCH, TPHMECCHECH, IIECTMECEHEH M I'OJULLEH CPOK HA NajaeiK MpH CLOTBETHO MO-

BHCOKH NMPOMOLIHOHAIHH JIMXBEHH TMPOLEHTH.

4. DUHAHCOBH PE3VJITATH

IIpe3 u3rexknoro tpumeceure Ha 2017 rojauHa ApYKECTBOTO HSIMA OCBIIECTBEHH
CJEJIKH C UEHHH KHHKA.

O6uara Ganancosa croiinoct na HUJ| “Unaycrpuanen gonx” AJl kem 31.12.2017
r.e B pasmep Ha 578 073 aB., a HeTHaTa CTOIHOCT Ha akTHBHUTE 575 664 1B.

Llenara na akuus e otpuuarenet 0.71426674822 nB., n34nciieHa KaTo CLOTHOILEHHE

Ha HETHATa CTOHHOCT HA aKTHBUTE, KbM 6[)051 Ha EMHTHPAHHUTE OT APYHKECTBOTO aKIHH.

5. Kanurasiosu pecypcu
JpyxectBoto otunta KbM 31.12.2017 3aryba 3a nepuona B pazmep Ha (269 355) ns.

PesepsuTe Ha pY:KECTBOTO ca pasnpeesIeHH KakTo cle/pa:
a) 3aKoHOBH pe3epBH B pasmep Ha 10% ot kanurana Ha apy:kectBoto — 80 595 ns.
6) oTpHuaTesieH pe3eps OT nocieABalll OLeHKN Ha akTHBH M nacueu — (449 170) ns.;
B) HHBECTHLIHOHHH pe3epBH — 113 772 nB.;

r) pesepsH ¢ 001110 npejiHazHayeHne (A0MbIHMTENHH pe3epsu) — 293 871 nB.

6. ITpomsina B uenara ua ARHHHUTE HA JIPDYMHKECTBOTO

Axuuute Ha HUJL “HUnaycrpuanen goun” AJl ce toprysar Ha “BDb — Coms™ All,
Heouunanen nasap na akuuu, cerment “B” no nexa 0.42 nB. 3a 6poii M HAMa npomsHa B

CpaBHCHHE C NpEaxoJaHaTa rojuHa.

T l'[uornama 3a nNpujaarane Ha MEAa/IVHAPOAHO NMPNU3HATH CTAHAADTH 3a 100po

ROpHopaTuBHO YiipaBJienne

HUJ “Unnycrpnanen ¢oun” Al manbaussa npuerata npe3 2003 r. ot CbBeta Ha
aupektopute ,Ilporpama 3a npunarane Ha MEKIYHapoOJHO NMPH3HATH CTaHIapTH 3a 100po
KOpIopaTHBHO ynpasJieHHe”.

[Ipe3 m3reknoro tpumeceure Ha 2017 roauHa JeiiHOCTTa Ha YNpaBHUTEIHUTE M

KoHTpoauu opranu Ha HHWJL “Uupycrpuanen doun” AJl e O6Guna B chOTBETCTBHE C



lporpamata 3a npuinaraHe Ha MEKIYHapoJHO TMPH3HATH CTaHAapTH 3a JA0Gpo
koprnopatusto ynpasnenne na HUJI “Unnycrpuanen doun” AJlL

JIpy’KecTBOTO CHMTa, 4e Ha TO3M eTarn He e HeoOXOoAMMO Jia ce MpaBH MpeoLeHKa Ha
[lporpamata 3a npunaraHe Ha MEXAYHapoOAHO MNPH3HATH CTaHAapTH 3a  100po

KOpIOpaTHBHO YIpaBJIEHHE.

8. Basknu C'bﬁHTIIH, HACTBLIHJIH CJjied NOAHITHOTO CHMETOBOAHO NMPHKJIIOMBAHE.

He ca nacTenuian BaxHW cbOMTHA, KOWTO Hanarat jJa ObJAT ONOBECTEHH nopauu
BL3MOYKHOCTTA [Jda MpPOMEHAT 3HAYMHTEIHO (IJHHaHCOBOTO CbCTOAHHE Ha JIpYIKECTBOTO,

[pENCTABEHO B HACTOALINA OTYET.

9, HDEIIBE')KHSHID Pa3’sBHTHE HaA IPVKECTBOTO

[pez 2017 r. ApyKECTBOTO HMa HaMepeHHe [a NPOAB/UKH MOJMTHKATA CH Ha
MHBECTHPAHE BHB BUCOKO JOXO/IHH LIEHHH KHIDKA HA myBianuHu apyxectsa. PBKOBOACTBOTO
Ha JIPYJKECTBOTO C€ HalsBa C MOMOLITA HA WHBECTHUMOHHHS KOHCYNTAHT, B3ETHTE
HHBECTHUHOHHH pEIUCHHUA HOa A0BENAT 10 YBEJIHYHABAHC HA MNOXOAHMTE Ha JIPYIKECTBOTO H

[MOCTHIaHE Ha ollE I'lO-IlOﬁpH (IJIlHaI{COBH peE3yTaTH.

10. Ipyra nudopmanust

Kem 31.12.2017 ppyxectBoto nputexkasa 100000 Op. akuum B HenyOIHHHOTO
apyxectso ITunreunnre AJl, KouTO He ce ThpryBart Ha aKTHBEH nasap.

B13 ocHOoBa Ha npeasiokeHne OT MHBECTHIIMOHHHMA KOHCYJITAHT Ha JPY:KECTBOTO H
pewenne ot CJ[ wa HHJL u Tlporokon Ne 300/30.06.2015 r., ce B3e peuieHue 3a
obe3uenkara Ha npurekasanute akuuu Ha Iluursunure AJl na 100% u ouenkara He e
MPOMEHSIHA MPE3 HACTOALIATa FO/IHHA.

,[[pymec*raom He BOAM cIeNKH H3BbHOANaHCcoBO.

Kbm 31.12.2017 roaumna cTpyKTypata Ha HMHBECTHUMHMTE M [AJ0BHUTE YYacTHs Ha

HUJ Uunycrpuanen donn’ AJl u3riesxna no cieHnst HAYUH B XHIL. JIB.:



CroiiHocTt

Kommiecrso | Msipka

5000.000 21387.50

Cochapma AJT

57TE Emka AJT 1655.000 op 5527.70
6AM Ankomer AJL 1950.000 op 27953.25
CCB 1B Llentpansa Koon. banka AJ] 10000.000 op 16610.00 | .
CHIM | Xumumnopt AJl 20069.000 op 35642.54
ENM Enemona AJ1 1593.000 op 14.34
FIB  |TbPBA MHBECTULIMOHHA BAHKA AJl 8757.000 op 48640.76
SKK Cupma 'pyn Xosumnr AJL 6000.000 op 6495.00
SLB Cnsuyes 6psr AJ] 6835.000 op 30586.63
TRACE | Tpeiic I'pyn Xona AIL 4950.000 op 22631.40
ZHBG | 3vpuenn Xpanu Buirapus AJl 22727.000 op 7919.31
ZLP 3nathu naceum AJl 1709.000 op 5554.25
BGX Ekcnar Buinrapuss COOMKC 15000.000 Jitih)| 18082.50
Odmo 247 045.18 as. 42.736%

Cnopen nopmatuBHaTa ypenba u BbTpeiinute npaswia va HUJL ,,Unaycrpuanen
(onx™ AJ1 npyecTBOTO HSMa NpaBO Ja MOJY4aBa 3a€MH M KPEIMTH W PECHEKTHBHO Ja
0TnycKa Takupa. JIpy:KecTBOTO He € MoJi3Bajio 3aeMH, KAKTO H HE ca OTIYCKaHH TaKMBa Ha
Apyru apyxecta kbM 31.12.2017 roauna.

IIpe3 oruernns nepuoxa Ha 2017 roaMHa JApYyKECTBOTO HE € €MHTHPAlo M He e
10JIy4aBaJlo CPe/ICTBA OT H3BLPLIEHA HOBA EMHCHSA Ha LICHHN KHUKA.

3a nepuojia HAMA HACTBIWIM NPOMEHH B OCHOBHMTE MPUHLMIN 33 YIpaBleHHE Ha
eMHTEHTa.

PasmepsT Ha wu3mnateHuTe OpyTHH  BB3HArPaKACHUS HA  WIEHOBETE - HA
YOpaBUTEIHHUTE W KOHTPOJIHUTE OpraHd 3a 4eTBbpTo TpUMeceune Ha 2017 roauHa ca

M3J103KEeHH B cieiHarta tabauua:

Hme Bo3unarpamxaenne 3aemana nosuuns
Tonop Jlumutpos Koues 1 500.00 Unen na CJ1
Unen na CJl u u3nbiaHuTeeH
Jaunuen ['eoprues Anekcaiapon 7 432.64 JILPEKTOP
Benuo ['eoprues 31paBkoB 420.00 BbTpelieH KOHTPOILop

Pasmepm' Ha BB3HArpaMJIeHHATa KbM BBHIIHH KOHCYJTAHTH € KaKTO clie/iBa:

Hme Bo3unarpaxaenne 3aemana nozuuns
Yasnap Credanon
Lllekepmkniicku 480.00 HHBeCTHLIMOHEH KOHCYITAHT




Ha npy:ecTtBoTo He ca M3BECTHH AOTOBOPEHOCTH, B PE3y/TaT, Ha KOWTO B Objell
nepuojl MOrar /a HacTBIAT NMPOMEHH B NPUTEKABaHUS OTHOCHTENEH MsJl akUMH OT
HACTOSALH aKIJHOHEPH.

HUJI ,Uupyctpuaned ¢oua” HAMa BHCAWM CbAeOHH, AJAMHHHCTPATHBHH WM
apOUTpaKHH NPOM3BOJCTBA.

ITpexpbp/isHETO Ha akUMM cTaBa MO peja, ONpejeleH OT 3aKOHa M MpaBuiaTta 3a
padora Ha Llentpanuns naenosutap. IlpexBbpisHeTo ce BhMCBa B PErHCTpUTE HA
LleHTpanHus aeno3urap U B KHUraTa Ha aKkllHOHepHTe.

Beako npexsbpnsiHe MMa cuia cnpsSMoO JpPY:KECTBOTO cliell KaTo Objie BINCAHO B
peructbpa Ha LlenTpanuus nenosurap. IIpaBaTa 110 aklMHTE Ce YCTAHOBABAT C JOKYMEHT 3a
peructpauus ot LlenTpanuus aeno3utap (Aeno3nTapHa pasnucka).

Benukyn akumu Ha pY:KeCTBOTO ca MOMMEHHH W He Morat aa ObaaT npeobpasyBaHu
B aKLIUK HA NMPUHOCHTEN. AKLIMKTE HA APYKECTBOTO ca Oe3HalUYHH, KATO BCSAKA e/JHa aKLHs
e ¢ npaso Ha eauH raac. [laptuaure Ha coOCTBEHHUMTE-aKIMOHEPH M BCHYKH
3abJDKUTEJIHN PEKBU3HUTH, CE€ BIUCBAT B peructpure Ha L.

Kbm 31.12.2017 roanna eauncteedo Pocnun Kanuran [Maptabpe — Buarapus OO0
NpUTEKaBa NnoBeye OT 5 Ha CTO OT NpaBaTa Ha rjaac B o6110To chOpaHHe Ha JIpYIKeCTBOTO.

[IpaBo Ha ranac B Obuworo ChOpaHue ce ynpaskHsBa OT JMUATa, NPUAOOHIH aKUHH
Haii-kbeHO 14 aHK npean natata Ha o0woTO chOpaHue.

Ha apy:kecTBOTO He ca M3BECTHH CHOpa3yMEeHUst MEXKY aKUHOHEpUTe, KOHTO MOrat
J1a JIOBEJAT 710 OrpaHHYEHUs! B PEXBBLP/SIHETO HA aKIWK WK NPABOTO Ha riac.

CoraacHo csoar ycras HUJ] Munyctpuaned @ouja AJl uma eaHocreneHsa cucrema
Ha ynpasneHue. CHBETLT HA [UPEKTOPUTE YNpPaBAsSiBA W MPEACTABIABA JPYIKECTBOTO.
JleiiHocTTa Ha ApY)KECTBOTO € OpraHM3upaHa B OTJENM, KOMTO MOANOMAratT B3eMaHeTo Ha
pewenuss or CpBera Ha JAMPEKTOPUTE W M3BLPIUBAT ONEPATHMBHO-TEXHHYECKA M
KOHCY/NTaTUBHO — MH(pOpMALMOHHA JEHHOCT MO OCLUIECTBSIBAHE MpejMeTa Ha JieiiHoCT Ha
HHWJI. Nusectuunonnara aeiiHoct Ha JlpyxectBoto ce koHcyatupa oT MHBecTHUMOHEH
KOHCYJITaHT.

CbBEeTbT Ha JUpEKTOpUTE UMa cneuHPUUHN QYHKUHH H MPaBOMOLLHS, CBBP3aHH C
npeaMeTa Ha JeiHocT, uenute u crparerusta Ha HUJL, kouto ce cheTosT BLB B3eMaHeTo Ha
pelueHus 3a:

- opoOpsBaHe Ha MHBECTHUMOHHATA MOJHMTHKA Ha JIpyiecTBoToO,
BIJIIOYHTETHO U JIMMUTHTE H OrpaHHYEHUSTA 32 MHBECTHPAHE 110 nasapu

M HHCTPYMEHTH;



H30MpaHe M 3aMsHa C [peABapuUTeNHO ojo0peHHe Ha 3aMECTHHK-
npeaceaarens Ha K®@OH, pbrosogewy ynpasnenne ,,Haasop Ha
MHBECTUILIMOHHATA JeHHOCT", Ha OaHKaTta Jieno3urap;

n30Hpane U 3aMsHa Ha HHBECTHLIHOHHMSA KOHCYATAHT Ha JIpy:KecTBOTO;
JEHHOCT 110 OLIEHKA HA HETHATa CTOHHOCT HAa aKTUBUTE 110 pell U METOJIH,
npeasuaeny B [Tpasunara 3a oueHKa Ha aKTUBHTE;

Apyr¥ MpaBoOMOLIMA, TMpPEABHAEHH B ycTaBa, B [paBHjara Ha
YNpaBJiABAHNTE KOJIEKTHBHH MHBECTHLIMOHHHU CXEMH, B TE€3H MpaBHia HIH
Jpyry BBLTpelIHH akToBe, npuetH or CbBera Ha JUPEKTOPHTE WM

ChAbpIKALLNTE Ce B HOpMATHBHATA ype/oa.

CbBeThT Ha AHPEKTOPHUTE € KOMIIETEHTEH [la B3EMa pEIICHHA H MO BCHYKH BBIIPOCH,

KOHTO HE ca OT HU3KIOUMTEeNHaTa KomneteHTHocT Ha OOwoto cuOpaHue Ha

aKUMOHEpUTe, Kato cnasBa HW3uckeaHuata Ha TwvproBekus 3akon, 3IITTLIK,

3KUCITKH 1 akToBeTe N0 NpUIaraHeTo UM, KaKTO H CBOSl YCTaB.

B nm3nsanenne na ¢yukuunte cu ChBeTa Ha JUpPEKTOpUTE:

OTropaps 3a H3MNBLJIHCHHETO Ha oﬁma'ra HHBECTHIIHOHHA TIMOJIMTHKA B
CLOTBETCTBUE C NPEBHUACHOTO B MPOCHEKTA H YCTaBa;

npueMa npaBuia 3a YhnpaBleHHe Ha pUcKa M CleiAd 3a  TAXHArta
aKTyallu3auu,

MpUHEMa IpasBHjla 3a BbBLTpPCIIHA OpraHd3auud H ClIeau 3a TAXHaTa
aKTyanu3auus;

OTrosaps 3a Cb31aBaHETO H ECI}CKTHBHOTO d)yuxuuomipane Ha OTAE] 3a
BBTPELUEH KOHTPOJ M OTAEN 32 YIpaBIeHHe Ha PUCKa;

onpejeis €xXeroJHo puckoBata NoJMTHKA Ha (DOHAA, BKIIOMHTENHO
KOHKPETHH CTOMHOCTH Ha JIMMHTHTE 3a BBTPEIIHH M MEKIYHapOIAHH
nasapH 1 1o BU0BE HHCTPYMEHTH;

MEPHOANYMHO MNpOBepsiBa 3a MNPABUAHOTO W e(eKTHMBHO cra3BaHe Ha

obuarta MHBECTHLIMOHHA MOJUTHKA U Ha OrpaHH4YEHHUATA Ha PHCKA.

Ha unenoBere na CouBera Ha aupekropute va HUJI ,,Muaycrpuanen ¢oun™ AJl, Ha

CIYHKHTEIHTE Ha JAPYKECTBOTO M Ha CBBP3aHUTE C TAX JiHUA CE 3a6paﬂsma

CKJIIOYBAHETO Ha:

CACJIKH, BK/IOYHUTECIHO MNOJABAHETO HA HapeKKJaHHsiA, KOHUTO Morat na
Ch3a1aT HEBApHA HIH NoABEKIaula npeacraBa OTHOCHO TbpPCEHETO,

npeanaraHeTo MAM LeHata Ha (uHaHcoBn uHcTpymeHTH (DU), unm



KOMTO MOraTr ja Oonpejiensr leHata Ha eJuH WiH Hsakonko ®U Ha
HeoOMYaiiHO MM H3KYCTBEHO HHBO;

C/IEJIKH, BKIJIIOYMTEIHO [0JaBaHETO HA HApekaaHus, MPH KOMTO ce
M3M013BaT (PUKTHBHHU cocoOH WM Apyrd GopMu Ha H3MaMHH JIeiicTBHS;
ciaesku ¢ MW npu 3aTtBapsHETO HA THProBCKaTa CECHsi Ha peryjiHpaHust
nasap, KOMTO MOrar ja JOBeAar A0 MOJBEKAaHe Ha HHBECTHTOPHTE,
JeiicTBallM Bb3 OCHOBA HA LIEHUTE Ha 3aTBapsiHe;

APYTH CHEJNKH, Ype3 KOHTO MOXKE Jla ce OCHUIECTBH MaHHMyJHpaHe Ha
nazapa Ha @OU;

CHEJIKH, KOHTO CE€ OCHOBABAT Ha BbTpellHa MH(OpMaLHs MO CMUCHLI Ha
yi.4 or 3CI13DH;

CHIEJIKM, KOMTO C€ OCHOBaBaT Ha mnosepuresHa uH@opmauus, B TOBa
YHCJIO M CAENIKH, KOMTO C€ OCHOBaBAaT Ha MH(pOpMAUMUs 3a HEU3MLIHEHH
KJIHEHTCKH HapeKaaHus;

caenkn ¢ MU, no KoMTO Ce OTHacs MHBECTHIIMOHHOTO M3cle/IBaHe,
M3roTBEHO OT 4iaeH Ha CbBera Ha JMPEKTOpHUTE, CIYKHTEN Ha
JIPY’KECTBOTO, W CBbP3aHH € Hero suua win caeinku ¢ ®U cewvp3ann ¢ GH
3a KOUTO C€ OTHACs M3CJE/BAHETO, ChC 3HAHHETO 3a BEPOSTHHS MOMEHT
Ha OMNOBECTABAHE MAM 33 CBHALPKAHUETO HA WHBECTUIHOHHOTO
H3cine/iBaHe; M3pedeHWe MbpPBO ce npuijara, Koraro HHBECTHUHOHHOTO
M3cse/IBaHe He € J0CTBIHO 3a NyOJaMKaTa WIN 3a UHBECTHTOPHTE M HE
MO3Ke JiecHO Ja Objle HanpaBeHO Bb3 OCHOBA Ha AOCTBIHA 3a nybinKata
WIH HHBECTHTOPHTE MHOpMauns; 3a0paHarta no U3pedeHHe NbPBO BaXKH,
Jlokato He ObjJe OocurypeHa padymMHa Bb3MOKHOCT 3a ajapecaTure Ha
HHBECTHLIHOHHOTO M3CJeBaHe J1a JAeHCTBAT ChIUIACHO HEro;

caeakd ¢ MU, 10 KoMTO ce OTHAcs HMHBECTHLMOHHOTO H3C/e/IBaHe,
H3rOTBEHO OT ieH Ha CbBeTa Ha JAHPEKTOPHUTE, CIYHKHUTEN HIH CBbpP3aHu
¢ TaX nuua, wan caenkn ¢ OU cebpsanu ¢ ®U 3a kouTo ce oTHacs
H3C/IeIBAHETO, B MPOTHBOpPEYHE C JajJeHH MPENOpbKH B MEpHOAA, 3a
KOITO T ca BajMIHHU, OCBEH MPH H3KJIIOYUTEJIHH 00CTOATE/ICTBA;

cleikd 3a cmetka Ha QonHjga B o0eM WIH € 4ecToTa, HA LEHH WIH C
ornpeaesieHa HacpellHa cTpaHa, 3a KOUTO criope] obcToATeIcTBaTa MOKeE
Ja ce MpHeMe, Ye ce U3BbPLIBAT N3KIIOUHTENHO B MHTEpeC Ha JIHLE YJIeH

Ha CbBeta Ha JAHUPEKTOPHTE, CIYHKHUTEN HIH CBBLP3aHO C TAX JIMLE;



- TOKYIKa 3a CMeTKa Ha JiMue wieH Ha CbBera Ha AUPEKTOPUTE, CIYKHTEN
WIH CBbpP3aHO C TAX JMle Ha (DUHAHCOBM HHCTPYMEHTH, 3a KOMTO
GoHabT € nojal HapesKAaHe 3a NoKynka, U npojaaxodara um Ha MoHjaa oT
TOBA JIMLIE HA LIEHa, NMO-BMCOKA OT LIeHATa, Ha KOATO ' € 3aKyIuI;

- JIMYHU CHENKH, TpH KOWUTO Ce M3NoJ3BaT mnapd W (PUHAHCOBH
MHCTpPYMEHTH Ha PoHAa;

- M3pbpuiBaHeTo Ha NPUKPUTH MOKYNKH WJIH npojaxOHu Ha (MHAHCOBH
MHCTPYMEHTH, T.€. OCBILECTBABAHETO Ha MOpeaula OT CAEIKH H
neicTBUs, CBbp3aHH ¢ (PMHAHCOBH MHCTPYMEHTH, Ype3 KOMTO ce NocTUra
pe3yarar Ha TMOKynmka u/wiM npopgaxba Ha TakuBa ()MHAHCOBH
MHCTPYMEHTH, HanpuMmep 3aMsHa Ha aKUMH C AbPIKaBHHU LEHHH KHHIXKA
nocieasaila npoaaxkOa Ha ObpKABHUTE LEHHW KHHMIKA MM 3aMmsiHa Ha
aKLMK ¢ ILATOBH (PMHAHCOBH MHCTPYMEHTH C OCTATBLUYEH CPOK JI0 najaexa
no-MaJiko oT €1HH MECeEL.

Manbauutenuuat uieH Ha CbBeTa Ha JIMPEKTOpPHTE /M3NBIAHWUTENEH AupeKTop/ e
Kommnerented jaa npezacrasnssa HWJL v npu ocbiuectssiBane Ha mnpeamera Ha
JiefiHocT, KaTo BMHAru JeiictBa OT MMETO M 33 CMETKAa Ha JPY)KECTBOTO M MOCTaBs
HHTEpEeCHTE Ha MOoC/eHOTO HaJl CBOUTE.

M3nbAHUTEHUAT JMPEKTOpP Ha3HauaBa M OCBOOOKAABA CIYKHUTENUTE, KaKTO H
Jpyrute nauua, paboteriu no 1orosop 3a JIpy:kecTsoro.

M3NBIHUTEHUAT JHPEKTOP HMA MPaBo Ja 1aBa O(HLUHAIHN H3SBIEHUS OT UMETO Ha
JHpy:kecTBOTO.

3a H3BLPIIBAHE HA HHBECTHIIHH B LIEHHH KHHIKaA H yI'IpEIBJ'IEI-lHE HA MHBECTHLIHOHHWS
noptdeitn Ha apyxectsoto ManbauutenHuar ampekrop, caea peuwiedue Ha ClI, B
cvorBerctBHe ¢ wi.175, an.5 or 3AKUCAIKH, ckmousa aorosop 3a
WHBECTHUMOHHU KOoHcynTauuu, ¢ suue no wil2 or 3[PHU /muBectHuHOHEH
KOHCYJTaHT/, KOETO UMa NpaBo Jla U3BLPILIBA TaKaBa JAeHHOCT.

HMHBECTHLIMOHHUAT KOHCYITAHT OCBHLUIECTBABA ACHCTBHA M0:

- M3arorBsiHe HA HHBECTHLIMOHHM AHAIIM3H, B TOBA YHUCJIO:

1/ aHanu3upaHe Ha Ma3apa Bb3 OCHOBA Ha MaKpOMKOHOMHMYECKHTE
noKasaTteiud 3a ctpaHata M B riobajseH mawad M M3roTBAHE Ha
NPOrHO3M /KpaTKOCpPOUHH — A0 | r., U ABLJITOCPOUHH — 3a NEPHO] Haja

I r./ Bb3 OCHOBA HA TE3W aHAJIN3H,



2/ cnbupane Ha uudopmauus 3a Apy:KecTBaTa, YHUTO (PMHAHCOBH
HHCTPYMEHTH ce npeanarat ny0JuyuHO, BKJIIOYHTENIHO TEXHUTE
¢uHaHCOBH MokasaTenm M ApYrH JaHHH, KOMTO MMAT 3HAuY€HHE 3a
11a3apHOTO CHCTOSHHE HA EMUCHHTE UM;
3/ ananu3upaHe Ha JAHHHTE 3a JPY/KECTBATa, HYUMTO EMHCHH ce
npejiarat nyoJaHYHO, KAKTO M M3rOTBSHE HA NMPOrHO3H Bb3 OCHOBA HA
TO3M aHAJU3.
IIpenocrapsHe Ha MHBECTHUMOHHM KOHCYITallMK M B3eMaHe Ha
HHBECTHLIMOHHH PEILEHUS 3a CKIIOYBAHE HA CJEJKH MO yrpaBjieHHe Ha
HHBECTHUHHTE Ha (POHAA B MPEXBBPISEMH LEHHH KHHKA W JpYyru
JUKBHAHU (UHAHCOBH AKTHBH;
Marotes wmoaen Ha noprdeiina wa @Donpa npu  cnassaHe Ha
YCTaHOBEHUTE HHBECTHULIMOHHHM OrpaHHYeHHs, BKJIIOYHTEIHO Npenopbysa
M3BBPUIBAHETO HA ONpele]eHH HMHBECTHLMH WM MNpeKpaTsBaHeTo Ha
TAKNBA, KaTo onpejesist KoJIyecTsa, MUHUMAIHH U MAKCHMATHH LIEHH;
Ilpeocrapsne Ha HMHBECTHLHMOHHM KOHCYNTAUMM MO JIpYrH BBIPOCH
CBBP3aHH C OCBLIECTBABAHE HA MHBECTHLMOHHATA JeHHOCT Ha (oHza M
pasnpeie/ieHHeTo Ha pUCKa;
[Toanomarane 3aiuraTta Ha HHBeCcTHUMHTE HA DoHua;
IIpenocTaBsane Ha NEPHOANYHN HHBECTHLIHOHHH KOHCYJTALHUK W MHEHHS
Mo JIONBIHHTENHO [OCTABEHH BBIPOCH, CBbP3aHH C JeiHOCTTa Ha
Monna;
VYyacTue B M3roTBSHETO Ha npocnekTy Ha MoH/a, KAKTO U KOHCYJITHpaHe
nyGaMYHOTO npenarade Ha akuuute Ha PoHa;
”IiBCCTl‘IIJ,HOHHHHT KOHCYJITAHT, B PaMKHTE Ha CKJIHOYHEHHsA JOroBop
H3BbLpLIBaA Ileﬁ!-IOCT CaMO 10 HHBECTHIUHOHHO KOHCYJITHpaHe, OTHOCHO
cienku ¢ uHaHcoBH HHCTpYMeHTH. Toii He MOJKeE 1@ U3BBLPILBA MPaBHU
MK aKTHYECKH JeficTBHA 10 ONEpaTHBHO yNpaBjieHHe Ha IpYKECTBOTO;
B crotBerctBHe ¢ un.175, an.5 or 3AKHUCIIKH otHoleHusiTa Mexay
JIPY/KECTBOTO M WHBECTHUHOHHHWS KOHCYITaHT, YCJOBMATA B JI0roBopa
MEXAy TAX M MNpEeKpaTsABaHEeTO My, L€ ce peryjaupar H cbhoOpasHo
NoA3aKOHOBHTE HOpMATHBHHU akToBe no npuaarade Ha 3JAKHUCIIKH u

Vkazanust Ha KOMHUCHSITA.
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CopBersT Ha AMpPEKTOpHTE, MO MpeioKeHWe W CbC 3anoBe] Ha M3nbaHUTENHHS
JMPEKTOP, Ha3HauaBa 1o Tpyaos J0rosop JIMpekTop 3a Bpb3KH C HHBECTHTOPUTE.
JIMpeKTopBT 3a BPB3KH ¢ MHHBECTUTOPHTE TPAGBA J1a HMa NMOAXOAsIA KBaTH(HKALIHS
WIH OINHWT 3a OCBILECTBSBAHE HA CBOMTE 3aJIbJDKEHHS W HE Moxe jJa Obje wieH Ha
yNpaBHTEJIEH WK KOHTPOJIEH OpraH HiH NPOKYPHCT Ha JIPYIKECTBOTO.
JIMpeKTopbT 3a BPB3KH C HHBECTHTOPHTE:
- OocbllecTBsBa ehpeKTHBHA BPB3Ka MEXKTY YNPaBUTEHNS OpraH Ha ApYyKeCTBOTO U
HEroBUTE aKLMOHEPH W JIMLATa, MPOABWIM HHTEpeC Ja HHBECTHUPAT B LEHHH
KHHKAa Ha JpYKECTBOTO, KATO MM TpeaocTaBsi MH(OpMaLMs OTHOCHO TEKYLOTO
(pMHAHCOBO M MKOHOMMYECKO ChCTOSIHHE Ha [PYKECTBOTO, KAKTO M BCSKA Jpyra
HH(I)OPM&UHH, Ha KOATO T€ UMAT MpaBo 10 3aKOH B KAYECTBOTO HM HAa akKUHOHEpPH
HIH HHBECTHTOPH;
- OTroBaps 3a M3MpalllaHe B 3aKOHOYCTAHOBEHUS CPOK HA MAaTEpPHAJIHTE 3a CBUKAHO
06110 cvbpanue 10 BCHYKH aKLHOHEpPH, NOMCKAJIH J1a Ce 3af03HasT C TAX;
- BOJAM M CBXpaHsBa BEPHU M MBLIHH NPOTOKOIAM OT 3acenanuara Ha CJI na
JIPY’KECTBOTO;
- OTroBaps 3a HABPEMEHHOTO M3MpallaHe Ha BCHYKM HeOoOXOAWMH OTHETH H
YBEIOMJIEHHS! HA JIPYKECTBOTO /10 KOMMCHATA, perylupanus nasap, Ha Koirto ce
TBPryBaT UEHHUTE KHHXKA HA ApYyKecTBOTO, U LlenTpanuus aenosurap;
JlupekTopbT 3a BpPB3KH C HHBECTHTOPHTE c€ OTYMTA 3a JeHHOCTTa CH rmpex
aKuuoHepuTe Ha roauiHoTo O61L0 cLOpaHue.
JInuara, KOUTO ynpasnsBar Apy;KecTBOTO, ca JUTbKHH Ja cbiaeicTBaT Ha JupexkTtopa
3a BPb3KH C MHHBECTHTOPHUTE, KAKTO U J1a xompomipé’r uw_ueunem Ha QyHKUHMHTE.
3a Jlupektopa 3a BpB3KH C m{BecmTopuTé cqﬂﬁnnar Tl 1, un. 116
“6” ot 3IITLK. '

Manbanutenet JIMPeKTop: .oovvvevvieevininn by i
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