JTOKJIAJL 3A JEMHOCTTA
na HUJ1 ,,Munycrpuanen ¢oug” AJl
kbm 31.03.2019 r.

1. MuBeernmionya nojutukra 3a nepuoaa 01.01.2019 - 31.03.2019

Musectunnonnara crparerus na HWUJL “Uuaycrpnanen doua™ AJl ce ocHosasa Ha
HHBECTHpAHE Ha CpelAcTBATA HA JIPYXKECTBOTO B  JHMKBHAHH, HHCKOPHCKOBH H
CPEeIHOPHCKOBH LICHHH KHHIKA, KOMTO B JABJATOCPOYEH [1J1aH /la I0HECAT HA AKIIMOHEPUTE Ha
JIpy;KecTBOTO nevanba noa gopmara Ha JMBHICHTH WM HA KanuTaiosa neyaida. Takusa
LHEeHHH KHIKA ca JIMKBH/IHHTE akuiK Ha OBJIrapeku JApyixKecTBa, KOUTO ce ThprysaT Ha “b®db
— Co¢us™ AJl, akuum Ha JApYrd CTPATErMYECKH BaKHH IPCANPHATHS, KAKTO H
KOpropaTuBHi 00Hraini. 3HauHTesHA 4acT OT APHYHHTE CPEICTBA CE JILPKAT HA CPOUHH
JIETIO3UTH, KOMTO HOCHT neyasiba noja opmara Ha JTHXBH.

HUJT “Unaycrpuanen Goua™ Al ce crpemu j1a noaaspixka 6anancupan noprdeiin or
AKTHUBH, KOHTO Ja € M3TOYHHK HAa OTHOCHTE/JHO BHCOKA JOXOHOCT M ChIUEBPEMEHHO Ja
OCHIypsBa HeoOX0auMaTa JIMKBHAHOCT HA APYXKECTBOTO. JlMHaMHKaTa B NpejiaraieTo Ha
IIEHHH KHHIKA Ha OBJIrapcKust KAHTAI0B 1a3ap npeaocTanst Bb3MOKHOCTTA 3a OCTHIAHE HA
BHCOKA JOXOJHOCT IPH HHBECTHPAHE B aKIIMK HA EMHTEHTH, ThpryBaHu Ha nojaa Ha “bdb ~
Codus™ AJl. Ilpe3 uzreknoro tpumeceune Ha 2019 r. JlpyiaecTBOTO HAMA CKINOYEHH

CJHCJIKH C IICHHH KHHZKA,

2. Jluksuanocr

B ob6ema na axrusure na HWUJ[ “Muaycrpnanen ¢oua” AJl xum 31.03.2019 r.
npeobaaBar mapHyHUTE CpeJACTBA (CPOUHM JICNO3ZUTH B JieBA W BajlyTa, pasiuiamare/Hiu
CMETKH B JIeBa U BAJYT4, KAKTO W KACOBH HAJIMYHOCTH), KOUTO ca B pazmep obumo na 270 644
jneBa, koeto npejacrasisnsa 61.71% ot aktusa Ha japyxectBoto. ClieBaT HHBECTHLIHH B
LECHHH KHMKa ((UHAHCOBH aKTHBH pejiHasHaueHn 3a npojaxba) B pasmep Ha 163 544 1B, ,
koeto npejcrasiasa 37.29% ot aktusuTe Ha JpyxectBoro. Herexymure nedunancosu
akTuBu ca ¢ Oanancosa croiinoct 0 8. u ca cwvorBetHo 0.00% o1 akTHBHTE.
Kparkocpounurte 3emanusi B pazmep Ha 1 022 uB., npeacrasiasar 0.23% oT akTusHTE, @
pasxo/uTe 3a Obaeny nepHoan, B pazmep na 3 389 as. ca 0.77%.

[TapuunuTte cpejacTBa Ha JIPYIKECTBOTO OCHOBHO ca 1o (opmata Ha KpaTKOCPOUHH

JACTIO3ZHTH 1IPH TLPIOBCKH DaHkn o cpelictsa Mo pasiyialareyiig CMETKH  1TPH £IO6PH



noropopeHH JjuxBenn npoueHtn. Kem 31.03.2019 cpounute jaeno3utH ca B pasmep Ha
251 808 saB., ot Tax 127 311 USD c pasnoctoiinoct xkbM 31.03.2019 3a 221 628 nesa, a
cpezcTBaTa [0 pasruiallatesid cMeTkn ca B pasmep na 18 803 aesa, ot 1ax 127 USD ¢
pastocToiinocT kbM 31.03.2019 3a 221 nesa. Pa3xo/n oT oTpHlIATEIHI KYPCOBH PA3/IMKH ca
B pasmep Ha 784 JIB. i NOIOKUTEIHH KYPCOBH pa3jinku B pazmep Ha 4 963 118, DUHAHCOBUAT
pe3yJITar Ha ApYKECTBOTO 3a nepuoja e 3aryba 8 pasmep Ha 21 077 as.

Ksm 31.03.2019 roansa ApyKecTBOTO HE € H3MHTBA/IO0 JIHKBH/IHH 3aTPYAHCHHS.

KbM MOMEHTAa Ha H3rOTBSIHE Ha OTYETa 3a YIpaBjeHHE HE ca Hajaulle TeHICHIIUH,
obcTosTEICTBA MM PHCKOBE, KOMTO OMXa JIOBEIM WM 3@ KOMTO HMa OCHOBaHHE Ja ce
CMSTa, Ye 1 JIOBe/IaT JI0 ChIIECTBEHO MOBHIIABAHE HJIH HAMAJISBAHE HA JIMKBH/IHOCTTA Ha

APYIKECTBOTO.

3. Crpykrypa Ha AKTHBUTE

Junamukara Ha aktusute kbM 31.03.2019 r. moxe j1a ce npociien npu aHaln3a Ha

cieaHaTa rabnauua:

Tabdanua 1:

Buo akmue 31.03.2019 (x.neea) | 31.12.2018 (x. 1e6a)
[Tapuunu cpejicrsa 271 291
KpaTtkocpounu B3emanus 1 1
Kpatkocpounu HHBECTHIIHH 0 0
MHBecTHIIMM B IEHHH KHIKA 164 165
HedunancoBu akTusu 0 0
P-jiu 3a Obj1emm nepnojiun 3 0

Kem 31.03.2019 rojanua ApyKeCTBOTO OTHOBO MHBECTHPA CBODOJAHHUTE CH NApHYHH
cpesicta B cpout jenosuti. [1pe3 usrexioro tpumeceune na 2019 r. Jlpyectsoro Hama

CKJIFOYMCHH CIEJIKH C IIEHHH KHHYKA.

Cobonure [HapHYHH CPE/ICTBA HA JIPYHKCCTBOTO €a MHBCCTHPAHH B [ICNO3HTH C
€/IHOMECEYECH, TPHMECEUECH, HMIECTMECCUCH B IOJAHIICH CPOK HA NAACK TMPH CLOTBCTHO 110~

BHCOKH IMPOMOIHOHAIHH JIMNBCHH IIPOLCHTH.

]



4. PunancoBN pe3viaTaTH

O6maTta 6anancosa croiinoct Ha HUJl “Muaycrpuanen goun” AL kum 31.03.2019
r.e B pa3mep Ha 438 599 nB., a HetHata croiinoct Ha akTHBHTE 430 690 JIB.
Ilenara na axuus e nojgoxutenen 0.534387326 n1s., H34HCIEHA KATO CHOTHOLLIEHHE

Ha HETHATA CTOMHOCT HAa AKTHBHTE, KbM 6p0H Ha EMHTHPAHHTE OT JIPYHKECTBOTO aKIHH.

5. Kanurajgosu pecypeu

JlpysectBoto otunrta kbM 31.03.2019 3ary6a 3a nepuojaa B pazmep Ha (21 077) as.
PeszepBuTe Ha JPYKECTBOTO ca pa3npe/ie/icHH KakTo clie/iBa:
a) 3aKOHOBH pe3epsH B pasmep Ha 10% ot kanntana Ha apyxectsoro — 80 595 as.
6) OTPHLIATEICH PE3EPB OT MOC/IE/BAIN OLCHKH HA AKTHBY H nacusu — (271 954) as.;
B) HHBECTHIIMOHHH pe3epBn — 113 772 n1B.;

r) pe3epsu ¢ 001110 NpejiHazHayeHue (A0NbIHNTEIH pedepsi) — 24 520 8.

6. ﬂnumm:zl B IICHATA HA AKIITITE HA JIPVERCCTBOTO

Aktnnte Ha HUJL “HUunycrpuasien gpouir” AJl ce toprysar Ha “b®b — Codus™ AJl,

neouimaneH nasap Ha axkiun, cerment “B” o nena 0.002 n18. 3a 6poii.

7. [porpama 3a npmaarafne Ha MEAIVHADOAHO PH3HATI CTAAAPTH 3a /100po

KOPHNOPATHBHO VIIDABJICHIIEC

HUJL “Unaycrpuasien ¢oua” Al usnbianssa npuerara npes 2003 r. or CbBera Ha
anupektopute L llporpama 3a npuiarane Ha MEXAyHApPOIHO MPH3HATH CTAHAAPTH 3a J100po

KOpHnopaTHBHO )"I]pﬂBJIC[HIG”.

Ilpe3 ustexinoro tpumecedre nHa 2019 roauna jeiHocTTa Ha YHNPaBUTEIHUTE H
koutposiny opranu na HWJ| “Muaycrpnanen dona” AJl e Ouwia B ChOTBETCTBHE €
[Mporpamara 3a npuiarade Ha MEKAYHApOJHO IMpPH3HATH  CTaHaapTH 3a  J100po
koproparusto ynpasienue va HWUJL “Muaycrpnanen donn”™ AJL

JIpy:KecTBOTO cuMTa, Ye HAa TO3M eTar He € HEOOXOANMMO Jj1a Ce PaBH MPEoLeHKa Ha
[lporpamata 3a npujaraie Ha MEKAYHApoAHO TNpH3HATH cTamjaaptd  3a  100po

KOPIOPATHBHO YIIPABIICHHC.



8. Basuu ¢u0HTHS, HACTHIWIN ¢J1¢/1 FOJAHITHOTO CHETOBOJAHO NPHKIIOYBAHE,

He ca HacTBIWIN BayKHU CHLOMTHS, KOMTO HajgaraT jAa ObJarT ONOBECTEHH MOpaau
BBH3MO/KHOCTTA J1a NPOMEHAT 3HAUMTEIHO (PHHAHCOBOTO CBLCTOSHHE HA JIPYKECTBOTO,

NpeJCTaBeHO B HACTOALIIHA OTHCT.

9, IMpeaBH:KI1aHO PAIBHTHC HA JIPVAKECCTBOTO

[Ipes 2019 r. apyxecTBOTO MMA HaMepeHHe JAa MPOJALIKH IMOJHUTHKaTa CH Ha
HHBECTHPAHE BHB BUCOKO J0XO/HH HEHHH KHIKa Ha nyOaMyuHH JpykKecTBa. PhKOBOACTBOTO
HAa JPY/KECTBOTO C€ HaasBa C MOMOIITA HA HHBECTHUHOHHHS KOHCYJTAaHT, B3CTHTE
MHBECTHIIMOHHH pelleHNs [a J0BejAaT J0 yBeIH4YaBaHe Ha J0XOAHTE Ha JPYKECTBOTO H

nocTUrane Ha otile 1no-100pu Gpuuancosu pe3yararu.

10. Ipvra nudopmanus

Kum 31.03.2019 apyxectsoto nputexasa 100 000 Gp. axkumu B HenyOIH4yHOTO
apykectso [unrsuunte AJl, KOUTO He ce ThpPryBaT Ha aKTHBEH nasap.

B13 ocHoBa Ha npejiojKeHHe OT HHBECTHLHOHHUS KOHCYJITAHT HA /JIPYKECTBOTO H
pemmenue or CJ1 ma HWUJL u Ilporokon Ne 300/30.06.2015 r., ce B3e pemienue 3a
obe3nenkata Ha nputexasanute akuun Ha Inursunnte AJl na 100% n ouenkara He e
MPOMEHSHA [1Pe3 HACTOosIIATa IO/ IMHA.

Jlpy’KecTBOTO He BOJAM CACIKH H3BBHOAIAHCOBO.

Kum 31.03.2019 roauna cTpyKTypara Ha MHBECTHUHMHTE H JSJIOBHTE Y4acTHS HA

WHUJL Unaycrpuasien goua™ AJL u3riexna no cjieiins Ha4HH B XHJL JIB.

% oT
Koa Nme KonuuecTtso | Mapka CronHocT aKTUBMUTE Ha
APYXecTBOTO
JR Copapma AL, 10000.000 | 6p 35 7.985%
178 Emra AL 1655.000 | 6p. 4 0.989%
Fa4 Nbpsa NHBECTUUMOHHA baHka ALl 5000.000 | 6p 18 4.097%
1AM AnkomeT AL 2450.000 | 6p. 27 6.144%
:CB B LlenTpanHa Koon. baHka AL 20000.000 | 6p. 31 7.000%
‘NM EHemoHa Af] 1593.000 | 6p. 0 0.000%
ING MuHreuHuTe EAL 100000.000 | 6p. 0 0.000%
KK Cupma Mpyn Xonguur Af 16000.000 | 6p. 13 2.889%
LB CnbHuyes bpar AL 6835.000 | 6p 22 5.143%
'HBG 3bpHeHu Xpauu bbarapua Afl 22724.000 | 6p. 6 1.271%
'LP 3natiu nacbum AL 1709.000 | 6p 3 0.655%
O6uwo 159 36.171%



% oT
Kon Hme Koauuecrso | Msipka CroiiHocT AKTHBHTE HA
| APY&KeCTBOTO
BGX  Excnar buarapus COOUKC 4850.000 | s 5 1.066%
el
5 1.066%

Criopes HopMmaTHBHaTa ypeaba u Bbrpemnnte npasuwia va HUJ . Muaycrpuanen

domx” AJl Apy:KeCcTBOTO HSiMa MPaBO /Ja MOJyvaBa 3a€MH M KPEAMTH H PECNEKTHBHO ja

OTIIYCKa TaKHBA. ﬂpyncecmom HE € I10J13BaJI0 3aeMH, KaKTO H HC Ca OTHYCKAHH TdKHUBd HA

apyru apyxectsa kbm 31.03.2019 roamna.

[Ipe3 orueruust nepuoa Ha 2019 roamuna ApyKecTBOTO HE € €MHTHpAIO M He €

[10JIy4aBaJIO CpeJICTBA OT U3BLPIICHA HOBA EMHCHA HA IICHHH KHHIKA,

3a fnepHoaa HAMa HACTBIIHIK [IPOMEHH B OCHOBHHTC MPHHIIHITH 3a YIPAaBJICHHUC Ha

CMHTECHTA.

PMMCp'bT Ha H3TUIATCHHTE HETHH BB3HAIPAKICHHUS Ha YICHOBETC HA YIIPABHTC/IHHTE

H KOHTPOJIHHTE Opranl 3a IbLpBO TPHMCCCHHC Hd 2019 rojamna ca HM3JI0KEHH B clie/iHaTa

Tabaunia;

Hme Bb3uarpamjienue 3aemana nozuius
Tonop Jnmutpos Kouen 775.98 Unen na CJ1
UYsten na CJ1 u usnwianuTeseH
Jlannen ['eoprues Anekcanjapon 5 184.00 JIMPEKTOP
Benyo ['eoprues 31paBkoB 259.00 Bbpelien KOHTPOJILOP

Pa:smepm Ha Bb3HAIPAKICHHATA KbM BBLHIIHH KOHCYJITAHTH € KaKTO CJic/1Ba:

Hme

Bninarpamiacnue

Jaemana noznuns

Yasaap Credanos
Llekepmxuiickn

29012

MuBecTHUIMOHEH KO HCYJITAHT

Panuua MBanosa Anrenosa

570.00

Puck MeHHKBp

Ha JPYHKECTBOTO HE C€a H3BECTHH JOTOBOPEHOCTH, B pe3yJiTar, Ha KOHTO B Obaeut

[MepHoa Morar ja HacTblAT IIPOMCHH B

HACTOALIH aKIIHOHEPH.

[PpHTEKABAHNA OTHOCHTE/ICH i1

dKIHH 0T

HUJL . Muaycrpuanen doua” usma BHCAIM CbACOHH, aIMHHMCTPATHBHH HIIH

apOHTpa)KHH MPOH3BOACTBA.



[IpexBbp/ssHETO HA AKLUMH CTaBa 10 pela, OlpejiesieH OT 3aKoHa W IpaBuiIaTa 3a
pa6ota Ha IleHtpannus genosutap. llpexBhpisHero ce BIHCBA B PErHUCTpUTE Ha
[lenTpauHus JAeno3uTap U B KHHIATa Ha aKIHOHEpHTE.

Besiko npexBbpiisHe HMa CHIa CHPSMO JIPYKECTBOTO clie/l Kato Obje BIHCAHO B
peructTbpa Ha [lenTpanuns genosntap. [1paBara no akuuuTte ce ycraHOBABAT ¢ JOKYMEHT 3a
peructpats ot LlenTpannus genosurap (Aeno3uTapHa pasincka).

Benuky akiMy Ha JIpy;KeCTBOTO ca IIOMMEHHH U He Morart ja 6baat npeobpasyBanu
B aKIIMH HA IPUHOCHTE. AKUMHTE Ha JPYKECTBOTO ca De3HAIHYHM, KATO BCAKA €1HA aKUus
e ¢ mnpaBo Ha eauH riac. llapruante na  coOCTBEHHUMTE-AKIIMOHEPH M BCHYKH
3aBKHTE/IHA PEKBU3HTH, ce BIHcBat B peructpute Ha LT

KoM 31.03.2019 roauna eauncrseno Pocaun Kamran Tlapraspe — bearapus OO]]
[IPUTEKABA 1I0BEYE OT 5 HA CTO OT MPABATA Ha I71ac B 00110TO chOpaHHe Ha APYKECTBOTO.

[TpaBo na raac B O6moro CuOpanie ce ynpamHssa o1 Jjuuata, NpuaoOHIn aKiH1
Haii-kbeHo 14 juu npean garata Ha od10To chOpanme.

Ha jipy»KecTBOTO He ca H3BECTHH CHOpa3yMeHHsl MY aKIIHOHEPHUTE, KOUTO Morat
712 I0BEAAT /10 OFPAHHUCHHS B [IPEXBHPIISHETO HA aKIIHH HJIM [IPABOTO HA rJiac.

Cwraacuo cposat yeras HUJT Unayerpnaien ®@oua AJl uma eocTenelta cuerema
Ha ynpasienue. CbBeTbT Ha JHPEKTOPHTE YIPABIABA I [IPEACTABISIBA JPYKECTBOTO.
JleiinocTra Ha JPY’KECTBOTO € OpraHU3upaHa B OTAEJIH, KOHTO MOANOMArar B3eMaHeTo Ha
pemenns orf CbBeTa Ha JAHPCKTOPHTE M HM3BLPUIBAT  ONEPATHBHO-TEXHHYECKA H
KOHCYJITATHBHO — MH(OPMAIMOHHA /ICiHOCT 110 OCLIIECCTBIBAHE lpejMeTa Ha JACHHOCT Ha
HWJ1. UuBectuipnonnara aeiinoct Ha JlpyaectBoto ce koHcyartHpa ot MHBeCcTHUHOHCH
KOHCYJITAHT.

CobBeThbT Ha AUpeKTOpHTE MMa cretnduunn QYHKIUHH U IPABOMOIIIHS, CBHP3AHH C
rpeaMera Ha jeitHoct, ieaurte n crparerusta na HWJI, kourto ce cbeTosiT BbB B3eMaHETO Ha
pereHns 3a:

- onoOpsBanie Ha MHBECTHUHOHHATa TNOIMTHKA Ha JIpyKecTBOTO,
BKJIIOUHTE/IHO H JMMHTHTE H OTpaHHYEHHsITa 32 HHBECTUPAHE 10 Na3apu
U HHCTPYMEHTH;

- u3bupane M 3amMsHa C NPEABAPUTEIHO 000peHHe Ha 3aMECTHHK-
npeacenarens Ha KOH, pbkosomem ynpasnenne . Hamop Ha
MHBECTHIIMOHHATA JleiiHocT, Ha OaHkarta aerno3uTap:

- u30MpaHe M 3aMAHA HA HHBECTHIMOHHHA KOHCYJITAHT Ha JIpyKecTBOTO!



- J1eiiHOCT 10 OlIeHKA Ha HeTHATa CTOIHOCT Ha aKTHBHMTE 110 Pe U METO/H,
npeasuaenn B [pasniiata 3a oleHKa Ha aKTHBUTE,

- Jpyrd I[IpaBOMONLHs, IPEJABHIAEHH B ycTasa, B [paBujiara Ha
yIpap/isiBaHHTE KOJEKTHBHH HHBECTHLIMOHHHM CXEMH, B TE3H NPABIIIA WK
ApYyrH BbTpeliHH aktoBe, npuerH ot CpBeTa HA JHPEKTOPHTE WM
ChABPKAIIMTE Ce B HOpMaTHBHATa ypeaoa.

CbBeTHT Ha JAMPEKTOPHTE € KOMIICTEHTEH /la B3eMa petieHUs H [0 BCHYKH BBITPOCH,
KOMTO HE ca OT H3KIIOuMTejHara KommeTeHtHocT Ha OOmoro cwOpanme Ha
aKIHOHEpHTe, KaTo crnassa M3nckBauusita Ha Tnprosekmst 3axon, 3ITILK,
3KUCJIITKH 1 akToBeTe Mo npujaaraHeTo UM, KaKTo ¥ CBOsS yCTaB.

B usnbianenne na Gyuxuunte cn CbBeTa Ha IMPEKTOPHTE:!

- OTroBapsi 3a H3MBIHEHHETO Ha o0llaTa MHBECTHIIHOHHA [OJHTHKA B
CBLOTBETCTBHE C [PEIBHACHOTO B IIPOCIIEKTA H YCTaBA,

- npuema [paBuia 3a YNpapieHHE Ha pPHCKa M C/EAH 3a TsAXHATA
aKTyaju3aims;

- npuema [paBHia 3a BBbTPEUIHA OpraHH3auMs M Cliejd 32 TAXHATA
aKTyasn3atms;

- OTropaps 3a ch3jaBaHeTo U ¢(eKTHBHOTO (PYHKIHOHHPAHE Ha 0TI 3a
BLTPEILEH KOHTPOJI M 0T/ 3a yIpaBjeHHe Ha PUCKa;

- ompejeast €KEroJHo pHcKoBata MogHTHKA Ha (oHjaa, BKIIOYMTEIHO
KOHKPETHH CTOHHOCTH Ha JIHMHTHTE 3@ BBTPEUIHH H MEKIYHAPO/HH
nasap H 110 BUI0BE HHCTPYMEHTH;

- NEepHOJMYHO [1pOBEpsABa 3a MPABWIHOTO M e(EeKTHBHO Cla3BaHe Ha
ob1aTa HHBECTHIHOHHA MOJIUTHKA 1 HA OrpaHHYEeHHATA HA PHCKA,

Ha unenosere na Cnpera na gupekropure Ha HWJL ., Muaycrpuanen goun™ AJl, na
CYKMTEIHTE Ha JPYKECTBOTO M HA CBBpP3aHUTE ¢ TaAX JuMua ce 3abpaHssa
CKJIIOYBAHETO Ha:

- C/ENKH, BKJIIOYHTEIHO M0jaBaHeTO Ha HapexmiaHusi, KOUTO Morar ja
Ch3JaAaT HEBSPHA WM MOABEK/AINA IPEACTaBa OTHOCHO ThPCEHETO,
fpe/ularaHeTo WM lieHata Ha (unaHcosu uHcTpymentH (POM), win
KOMTO MOrar ja onpeiesist leHata Ha eamH HiaM Haxonko DU na
HeoOHUaitHO HJIN H3KYCTBEHO HUBO;

- CJACIKH, BKJIIOYHTEIHO [10/1aBAHETO HAa HapekaaHHs, MPH KOHTO ce

H3ITOJI3BaT (l)l[KTIrIliIIl-i crnocodu uin JpyIrud (lll‘)lel Ha U3MAMHH JICHCTBHS,



caenku ¢ MU npu 3arBapsHETO HA THPrOBCKATA CECHA HA peryjiHpaHus
maszap, KOMTO MOraTt ja JOBeJlaT /10 I0/IBeKIaHe HA HHBECTHTOpPHTE,
JeiicTBaIlM B3 OCHOBA HA [ICHUTE HA 3aTBApSHE;

JAPYTH CHEJIKH, 4pe3 KOHTO MOJKE Jla C€ OCBIIECTBH Mammy;mpane Ha
nazapa Ha OH;

C/Ie/IKH, KOHTO C€ OCHOBABAT HA BLTpelIHA MH(OpMAaLHs 10 CMHCHI Ha
1.4 o1 3CI3DU;

CJIC/IKH, KOMTO C€ OCHOBaBaT Ha noBeputeaHa HHpoOpMalus, B ToBa
YHCI0 M CJACJIKH, KOUTO Ce OCHOBABaT Ha MH(pOpPMALMS 3a HEH3IbIIHEHH
KJIMEHTCKH HapeK/1aHus,

caejakn ¢ ®U, 10 KOUTO ce oTHacs HHBECTHIHOHHOTO H3CleIBaHe,
H3rorseHo ot 4wiedH Ha CbBera Ha JHPEKTOPHTE, CIYXKHTEI Ha
JPY/KECTBOTO, M CBBP3aHu ¢ Hero sinua win caenku ¢ ®H esbpsann ¢ PU
3d KOMTO C€ OTHACS M3C/e/BAHETO, ChC 3HAHHETO 3a BCPOATHHS MOMEHT
HA OMOBECTABAHC MM 3a CbALPKAHHETO HA HHBECTHIHOHHOTO
M3CiIeBaHe; M3peUeHHe NbPBO CE IpHiara, Korato HWHBECTHUHOHHOTO
M3c/eABaHEe HE € JIOCTBIHO 3a nyOiHKaTa HWIH 3a HHBECTHTOPHTE M HE
MOKE JIeCHO j1a Objle HANpPaBeHO BL3 OCHOBA HA JOCTBIIHA 3a ny0nukara
MM HHBECTHTOpHTE HHpOpMalKs; 3adpanaTa 1o u3pedeHue NbPBO BaXKH,
JoKato He Obje ocHUrypeHa pasymHa BB3MOKHOCT 3a ajapecarure Ha
HHBECTHUHOHHOTO H3c/e/ABaHe J1a JAeficTBAT ChIJIACHO HErO;

caeaku ¢ OU, 10 Kouto ce oTHACS HMHBECTHUHOHHOTO H3CieIBaHe,
H3roTBeHo ot wieH Ha ChBeTa HA JAMPEKTOPHTE, CIAYIKHTE/ WIH CBbP3aHH
¢ TaXx Juna, win caenku ¢ @M esbpzann ¢ G 3a kouro ce ornacs
H3C/IEABAHETO, B IPOTHBOPEYHE C Ja/ICHH MPEnopbKH B IepHOoja, 34
KOHTO Te ca BATHAHH, OCBEH IPH M3KIIOYHTEIHH 00CTOATEICTBA;

cieiKkd 3a cMetka Ha Donjga B 00eM HIM € 4ECTOTa, HA LEHH WIH C
orpejie/ieHa Hacpelina cTpaHa, 3a KOMTO cropejl 00CTOATE ICTBATa MOKE
Ja ce [mpHeMe, 4e ce H3BBLPIIBAT H3KIIOUHTE/IHO B HHTEPEC Ha JIHIE YJICH
na CbBeTa Ha AUPEKTOPHUTE, CIYIKUTE] HIIH CBLP3AHO C TAX JIHLE,
MOKYIIKA 3a CMeTKa Ha Juile wieH Ha ChbBeTa HA AHUPEKTOPHTE, CIIYKHTEN
WM CBBP3aHO ¢ THAX JIMUC HA (PMHAHCOBM MHCTPYMEHTH, 3a KOHMTO
Mou BT € oA HApeKIaHe 3a NOKYIIKa, U npoaaxOarta um Ha Donjaa oT

TOBA JIMIlE Ha 11eHa, 110-BUCOKA OT 1ieHaTa, Ha KOSTO I'H € 3aKyIIHIL



- JIMYHH  CJEIKH, MpH KOHMTO C€ M3N0J3BaT mnapu M (puHAHCOBH
HHCTpyMenTH Ha Monja;

- M3bpiiBaHeTo Ha NPHKPHUTH MOKYINKH MM npoaakOn Ha (MHAHCOBH
MHCTPYMEHTH, T.€. OCBIIECTBABAHETO Ha Mopeauula OT CIEJIKH H
JIeHCTBHSA, CBBP3aHN ¢ (JMHAHCOBH HHCTPYMEHTH, Upe3 KOMTO Ce focTura
pe3yaTar Ha IOKyNnKa #/uiaM  npopakba Ha TakuBa  (UHAHCOBH
HHCTPYMEHTH, HAllPUMEp 3aMsHa Ha aklH{ ¢ AbPXKABHH UEHHHM KHHIKA H
nocieaBaiia npojaxk0da Ha JAbPKABHHTE NEHHHM KHHIKA WM 3aMsiHA Ha
AKIMH C IBJITOBH (DHHAHCOBH MHCTPYMEHTH € OCTAThUYEH CPOK J10 fajexa
MO-MaJIKO OT €JIMH Mecell.

Manbanurennusat wien Ha CbBeTa Ha JMPEKTOPHTE /H3MBIHUTENCH AMPEKTOp/ €
koMmnerenten ja npeacrasiassa HMJL u npu ocwiuecTBsBane Ha npeaMeTra Ha
JeHHOCT, KATO BHHAIM JICHCTBA OT MMETO H 3a CMETKAa Ha JAPYKECTBOTO M IOCTaBs
MHTEPECHTE Ha M0CIEAHOTO HAl CBOUTE.

M3mbIHUTENHMSAT JAUPEKTOP HazHauaBa M 0cBOOOXK/aBa CIYKHTECINTE, KAKTO M
Apyrute auua, paborenin no goroop 3a Jlpyxectsoto.

M3mbIIHUTEHHMAT JAHPCKTOP HMA MTPABO J1a JaBa O(HIIMAJIHY H3ABJICHUSA OT HMETO Ha
JpykecTBOTO.

3a M3BbLPUIBAHE HA MHBECTHIIMH B LUEHHHM KHHKA H YIIPABICHHE HA HHBECTHIHOHHMS
noprdeiisn Ha Jpyxectsoto M3nbanutennust anpexrop, caea pewenue na CJI, B
ceotBerctBe ¢ w175, andS or 3AKUCAIIKH, cxkmousBa jgorosop 3a
MHBECTHLUMOHHH KoHcyjaTauuu, ¢ aune no wil2 or 3I1OU  /uusectHiHoHeH
KOHCYJITAHT/, KOCTO HMa [1PaBo jia H3BbPIIBA TaKaBa JCHHOCT.

MHBECTHIIMOHHHSAT KOHCYJITAHT OCBHUICCTBABA ACHCTBUS 110:

- HMsrorssiie Ha MHBECTHLIMOHHH aHAJIH3H, B TOBA YHCJIO!

I/ anasm3znpane Ha masapa Bb3 OCHOBA HA MaKpPOHKOHOMHYECKHTE
nmokasareiad 3a crpaHara W B rinolained Mmaum@a® M H3roTBSIHE Ha
[IPOTHO3H /KPATKOCPOUHH — 10 | I'., ¥ ABATOCPOYHH — 3a MEPHO HALl
1 r./ Bb3 OCHOBA Ha TE3H aHAIH3H;

2/ cuOupane Ha undopmaiisi 3a JApyKecTBara, YHHTO (PHHAHCOBH
MHCTPYMEHTH ce npejularat ny0iuuHO, BKJIIOUHTEIHO TEXHHTE
(hHHAHCOBH MMOKa3aTejM M JAPYIH JIAHHH, KOHTO HMAT 3HA4YCHHC 33

11a3apHOTO CHCTOAHHE HA EMHCHHTEC HM,



3/ aHanu3upaHe Ha JaHHHUTE 3a JIpY)KeCTBaTa, YHHTO EMHCHH ce
npe/ularat nyoaMYHO, KAKTO H H3rOTBAHE HA MPOrHO3H Bb3 OCHOBA Ha
TO3W aHAIU3.

- IlpepocraBsie Ha HMHBECTHIUHOHHHM KOHCYJITAllHK W B3eMaHe Ha
HHBECTHLMOHHH pelIeHHs 3a CKJII0YBAHE Ha CACJIKM 110 YIpPaBieHHE HA
pupecTHuuTe Ha (oHAa B NPEXBbP/ISEMH UEHHH KHHKA H JApYyrd
JUKBH/IHN (DMHAHCOBH aKTHBH,

- Marorss momen Ha noprdeitia na @Donaga npu  cnasBaHe  Ha
YCTAHOBEHHTE HHBECTHLIMOHHH OrPAHHYEHHS, BKIIIOYHTEIIHO MPENOphYBa
M3BLPUIBAHETO HA ONpPE/EICHH MHBECTHIIMH WIH [PEKPATABAHETO Ha
TAKHBA, KATO ONpe/elis KOJIMYecTsa, MUHHMAIHH M MAKCHMAIHH [1€HH;

- [TlpenocraBsiie Ha HMHBECTHIMOHHM KOHCYJTAUMM [10 JAPYIH BBIIPOCH
CBBP3aHHM C OCHIIECTBABAHE HA WHBECTHIMOHHATA AeiiHOCT Ha (oHaa u
pasipe/eIeHHETO Ha PUCKa,

- lloanomarane 3amuTara Ha HHBeCTHIIMHTE Ha DoHza;

- Ilpenocrassine Ha NEPHOAMYHI HHBECTHIIHOHHHM KOHCYITAMH W MHCHUS
MO JOIBAHHTEIHO I[OCTABEHH BBLIPOCH, CBbpP3aHH ¢ JeifHocTra Ha
Mdona;

- VYuyacrtHe B H3rOTBAHETO HA NPocHeKkTH Ha PoHaa, KAKTO M KOHCYJITHPaHEe
nyGoIMYHOTO npeiarate Ha akuuute Ha @ouna;

- VHBECTHUHOHHHAT KOHCYJITAHT, B PAaMKHTE Ha CKJIIOYEHHS J1OTOBOP
H3BLPUIBA JIEHHOCT CAMO 110 MHBECTHIIHOHHO KOHCYJTHpPaHe, OTHOCHO
ciaeiku ¢ puHaHcoBH MHCTPYMEHTH. TOl He MOKe J1a W3BBLPILIBA MPaBHU
1K (paKTHHecKn AeHCTBUS [0 ONEPaTHBHO YIIPaBJIEHHE Ha JAPYKECTBOTO;

- B evorBercrue ¢ w175, an.5 or 3JAKWC/IIIKH orHomenusita mexay
JAPYKECTBOTO M HMHBECTHIUHMOHHHS KOHCYJTAHT, YCJOBUATA B J0TOBOpPa
MEACLY TAX M NPEKpaTsBAHETO My, IIe c€ pPeryiupatr H cboOpa3zHo
no/3aKoHoBuTe HopMmarusiu aktose 1o npuiaarane Ha 3JAKHMCATIKH n
VKazanus Ha KOMHCHSITA.

ChbBeThT HA JMPEKTOPHTE, [0 MPEUIOKEHHE W Ccbhe 3anosel Ha M3nbinuteaHus
JAMPEKTOP, HA3HAYABA MO TPYA0B A0roBop JIHpeKTop 3a BPBH3KH ¢ HHBECTHTOPHTE.

JlipeKTopbT 3a BPb3KH ¢ HHBeCTHTOpHTE TPAOBa J1a MMa MOAXOAAIA KBATH(HKaIHs
WJIM ONHT 3a OCHUIECTBABAHE HA CBOMTE 3a/b/IKCHHS M He Moike Aa Obae wieH Ha

VIIPaBHUTC/ICH HIH KOHTPOJIEH Opral WK IMPOKYPHCT Ha JAPYKCCTBOTO.



HHPGKTOPBT 3d BPBL3KH € HHBECTHTOPHTE!

- OChIIECTBABA C(l)EK'l'H BHA BPb3Ka MCHY YIPABHTCIHHA Oprafd Ha JIpYKECTBOTO H
HEroBUTE aklUHOHECpH M JIHIATa, NPOABHJIM HHTEpPEC Jld HHBCCTHPAT B IIEHHH
KHHIKA Ha JAPYKECTBOTO, KATO HM IIPEI0CTaBs H}{(l)OpMEILIH}! OTHOCHO TEKYIIOTO
(l)I»IlIElHCOBO H HKOHOMHYECKO CbhCTOSAHHC HA JIPYKECTBOTO, KAKTO H BCAKA Jpyra
H!I(l)OpMElLU-IH, Ha KOATO T€ UMAT MMpaBo 110 3dKOH B KAYECTBOTO HM Ha aKIIHOHEPH
HJIH HHBCCTHTOPH,

= OTroBaps 3a U3rpamaie B 3aKOHOYCTAHOBEHHA CPOK HA MATCPHAIHTC 34 CBHKAHO
0610 c1,6pauue J0 BCHYKH dKIIMOHCPH, MOHCKAJIH Jla e 3a1o3HaAT € TAX:

- BOJ/IH H CbXpaHsiBa BCPHH M IIBJIHH HPOTOKOJH OT 3acedaHHsATa Ha Cﬂ, Ha
APYKECTBOTO,

- OTropaps 3a HABPEMCHHOTO H3IpalaHe Ha BCHYKH HEOOXOAHMH OTHETH H
YBEJOMJICHHA Ha APYKCCTBOTO J0 KOMHUCHATA, pEry/iipanns rasap, Ha KOiiTO ce
TBPryBaT NCHHHTE KHHIKA Ha JIPYHKCECTBOTO, H Ilem‘pam-ma JEIo3uTap;

lllrlpC](T()pLT 3d BPL3KH C HHBECTHTOpHTC ce€ OTHHTa 34 jJeiiHocTTa CH npei

AKLHOHEPHTE HA MNOJAHIIHOTO 0061 CT)GPE}IHIC.

Jlnuara, kouto YIPaBIABAT JAPYIKECTBOTO, €a LUTHKHH J1a ChjeHcTBAT HA ﬂI-IpCI{T(}pa

3a BPB3KH C HHBECTHTOPHTE, KAKTO H J1a KOHTPOJIHPAT H3ITbJIHCHHUCTO Ha (])}'IIK[IHHTC.




