JTIOKJIAJL 3A TEMHOCTTA
na HUJL ,,Munycrpuanen o’ Al
kM 30.09.2017 r.

1. Husecrnnnonia mojuruka 3a mnepuoaa 01.01.2017 - 30.09.2017

Unsecrunmonnara crparerust na HUJL “Unnycrpuancn donx” AJl ce ocnosasa na
MHBCCTHpAHCe Ha cpejcTBaTa  Ha JIPYXKECTBOTO B JIMKBHINH, HHCKOPUCKOBH H
CPEJIHOPHCKOBH IICHIH KHHKA, KOHTO B JBJITOCPOYCH ILIAH Ja JIOHecaT Ha akIMOHCPUTE Ha
JIpY’KecTBOTO nevanba noj Gopmara Ha AHBHACHTH WX Ha KanuTtaiosa ncyainba. Taxupa
ICITHU KHUXKA ca JIMKBHJIHTE aKIHH Ha OBIATapcKu JApy:KecTpa, KOUTO ce Thprysar na “Ldb
— Codust” AJl, akimuu Ha JpyrH CTPATCIHYCCKH BAKHU HPCIIIPHATHS, KAKTO W
KOPIIOPAaTUBHH 00IUranun. 3na4uTesna yacT OT NapHYHHTEe CPCJICTBA CE JIBPIKAT HA CPOUIH
JICTIO3UTH, KOUTO HOCAT neyanfa 1mojt popMmara Ha JIHMXBH.

HUJT “Nupycrpuanen dort” AJl ce crpemu Ja mojutkpxka Hanarcupan noprdeiis or
aKTHBH, KOHTO Jl1a ¢ M3TOYHHK Ha OTHOCHTEINO BHCOKA JIOXOJHOCT H CBHIICBPCMCHIIO Jia
OCHTYpsiBa HEOOXOUMATa JIMKBHUIOCT Ha JpYXKecTBOTO. JInamukara B 1pe/ularaueto ia
HCHIH KHIKA Ha OBJIrapcKust KaluTaloB masap npcnocranﬂ- _ﬁIﬂMO}KHOCTTa 3a ocTUrane na
BHCOKA JIOXOAHOCT IPH HHBCCTUPANC B aKIIMH HA CMUTCHTH, 1_I‘I1.p’r'y13a1m Ha noja na “bdb -
Codua™ AJL. Tlpes n3TeKIOTO TPUMCCCHHCE HA 2017 r. I[pyi;:::q*fnb*ro UMa CKIIOUCHH CJICJIKH

C IICHIH KITHKA.

2. Jluksjmocer Py

B obema na akrusure Ha HUJ] “Unapycrpuanen ¢onx” AJl xem 30.09.2017 r.
npcobiajaBaT NapuYHATEe cpejcTBa (CPOUIHM JICO3HTH B JICBA M BAJIYTA, pasiuiallaTCIIiN
CMETKH B JICBA H BaJIyTa, KAKTO ¥ KACOBH HAIMYIIOCTH), KOMTO ca B pa3Mep oburo na 358 226
nesa, xoero npejicranisisa 58.17% o1 axTuBa Ha JApyxkecTBOTO. ClieABAT HHBCCTHIMH B
nennu Kika (pHHaHCOBH aKTHBH IIpeHasiadyeHy 3a upouimtﬁa) B pazMmep na 256 006 Js. ,
koero npejctasissa 41.57% ot akrusuTe Ha JipyxectBoTo. Herekymmre nedunancosu
akTuBH ca ¢ Oarancosa crolinocr 2 ‘7B, u ca crorsérno 0.00% or akrtusHre.
KpaTtkocpounure B3cMamnus B pazMep Ha 675 us., npeactapussar 0.11% ot axrusure, a

pasxojuTe 3a Onjienn nepuosM, B pasmep na 952 s. ca 0.15%.



[Tapuunure cpejicTBa Ha JIPY:KECTBOTO OCHOBIIO ca 1o/t ¢dopmara na Kparkocpoumnu
JICTIO3UTH NPH THPrOBCKH GANKH M CPEACTBA 110 PasIUIANIATCIHE CMCTKH IIpH no6pu
joropopenn Jimxseuu npouenrtd. Kem 30.09.2017 cpowuﬁ% JICTIO3UTH ca B pasmep ma
327 957 ns., or tax 126 201 USD c¢ pamlécmﬁnom kbM ' 30.09.2017 3a 209 070 JCBa, a
cpe/icTBaTa 110 pasIulalare/iigd CMCTKH ca B pa3Mep Ha 30'225 nena, or Tsix 230 USD ¢
pasnocroiinoct keM 30.09.2017 3a 381 nesa. Pazxoau o1 oTpHIATENIIN KYPCOBH PA3JIHKH ca
B pasMcp Ha 29 174 B, M NOJOKHUTEINH KYPCOBH pasiaukd B pasmcp Ha 4 048 jm.
(OUHANCOBHAT Pe3yJITar Ha JPyKecTBOTO 3a nepuojia ¢ 3aryda B pazmep na 245 053 us.

Ksm 30.09.2017 rojmna JIpyKCCTBOTO HE € H3IUTBAIO JIHKBUIH 3aTPYIHICHHS.

KuM MomenTa Ha HM3roTBSHE Ha OTHETa 3a YIPABJICHUC HE ca HAIMIC TCHJICHIMY,
0BCTOATENICTBA MM PHCKOBE, KOMTO OHXa JOBEIH WM 33 KOMTO HMa OCHOBAalHC Jia ce

CMATaA, 4C HIC JIOBCHAT JI0 CBLINCCTBCHO ITOBHINABAIIC WJIM HaMaJisiBalc Ha JIMKBHJIIIOCTTA Ha

JAPYIKCCTBOTO.

3. Crpykrypa Ha akTHBHTE
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Jlunamukara na akrusure koM 30.09.2017 r. Moske Jj1a ce mpociieiii pH anajinsa na

clicara Tabmura:

Tabauna 1:

Buo akmue 30.09.2017 (x.neea) _;31.12.201 6 (x. nesa)
[Tapuunu cpejicrsa 358 T 512
Kparkocpounu B3eManus . 1 ' 3
Kparkocpouiin HHBECTHITHH 0 I_ 0
MuBecTHIHM B IEHIH KHHKa 256 139
Hedunancosn akTHBH 0 | 0
P-iu 3a OBJ1C11IH ICPHOJIH 1 0

KoM 30.09.2017 roaumna Jpy»ecTBOTO OTHOBO MHBECTHpA CBOOOUINTE CH NApPUYHH
cpectia B cpountu acnosutd. Ilpes mecent Asryer 2017 r. mma CKIIOUCHH CHCIKH 3a
NOKyINKa 1 npojiak0a a nerniu Kimka. M3snpmena e IIpOlI;{:l}F{GEI ia 500 6p. akiun na Emxa
AJl u ca 3akynenn 1300 6p. aknun na Anxomer Al u 5 000 Op. axuun na Codapma AJL

CgoOojtiure [apu4iyd  CpejacTBa Ha JApPYKCCTBOTO ca :IfIIIICCTleaIIH B JICIIO3HTH C



eJroMeceye, TpHMCCCHCH, IMICCTMCCCYCH H TOJHINCH CPOK Ha Iajici IpH CLOTBCTHO 110-

BHCOKH ITPOMOITHOHAJIHH JINXBCHH I[TPOIICHTH.

4. (DHHAHCORBI PE3VJITATH

[Ipe3 uzrexnoro tpumeceune na 2017 rojpuna Jl.ply'}imCTBOTO HMa OCBIICCTBCHH
CJICJIKH C ICHHH KHHIKAa.

O6mara 6anancosa croiinoct na HUJI “Unpycrpuanen gona” Al kem 30.09.2017
r.e B pasmep na 615 860 nB., a nernara croiinoct na akrusute 608 926 ..

[lenara na akuus e orpunarenen 0.7555372473 ., H34uclicnia Karo CHOTHONICHHE

11a HEeTHATA CTOMIIOCT Ha aKTHBUTE, KBM 6p05{ Ha EMHTHPAHHTE OT JAPYKCCTBOTO aKITHH.

5. Kanurajgosn pecypen

Jpyxecrsoro otunrta koM 30.09.2017 3ary6a 3a nepuoza B pazmep 1a (245 053) ns.
Peseppure Ha apyxecTBOTO ca pasnpe/ieliCii KakTo ClIe/iBa:
a) 3aKOHOBH pe3cpBu B pasmep na 10% or xanurana ma jpyxecrsoto — 80 595 is.
0) oTpuLaTeICH pe3epB OT MOCIIEBAN OICHKH Ha alfir'kllllﬁ u nacupy — (440 210) nB.;
B) MHBCCTHIIHOHHM pedepnu — 113 772 js.;

A

r) pesepsi ¢ o010 Npe/Hasnaycue (JOMbIUTEHH pesepsi) — 293 871 .

6. ITpomsina B neHaTa Ha AKIMITE HA JIPYECCTBOTO

Axrmure na HUJL “Unaycrpuanen domwr” AJ] ce oprysar na “b®b — Codus™ AJl,
neodumaien nasap na axigi, cerment “B” no nena 0.42 s, 3a Opoif U HsiMa npomsina B
CpaBHEHHE C NpeIXojaTa rojuna.

e

7. IlporpaMa 3a HPIJIACANE HA MCKAVHADOIIO HPUIHATI CTAIIAPTH 32 JIobpo

KOPHOPATHBIHO YIIDABJICHIC

HUJT “Unpycrpuasen domn” AJ usnnamsisa npuerara mnpes 2003 r. or CnBera na
jupektopute ,IIporpama 3a npuiarane na MEK/IYHAPOIHO -Hi’m?.lla' ‘M cTarjapT 3a J1oopo
KOPIIOPATHBHO YIIPABICHHE” .

IIpes m3rexnoro Tpumeceune na 2017 rojuna JEHIOCTTa Ha yNpaBUTCINATE W

konrposmy opranu na HUJL “Mmaycrpuanen doux” AJ[ ¢ Omna B CHLOTBCICTBHC C



[IporpamMara 3a Ipwirarane Ha MEKIyHapouio IIpPI".'ifl&TH cranjaptd  3a Jiobpo
koprioparusno ynpasnenue na HUJ] “HUnnycrpuancu {IIOIIJI\’; AI[ |

Jlpy’KecTBOTO CYHTa, MC Ha TO3H eran He ¢ HeoOXO0AMMO Ja CC IIpaBH IpeolleiiKa Ha
[lporpamara 3a mpHiIarane Ha MEKIYHAPOJHO npuﬁuam cramjiapta  3a  J1o0po

KOpIopaTuBHO YIIPABIICHHC.

8. Bamnu cu0OnTH, HACTBINJIN ¢JIC/I FOANIIHOTO CHCTOBOJHO HPHKJIIOYBAHCE,

He ca nacrpmuid Baknu chOMTHS, KOMTO Hajarar Jia ObJar OIOBCCTCHH HOpaju
BBL3MOJKHOCTTA Jd TPOMCHSAT 3HAYHTENHO (HMHAHCOBOTO CLCTOSHHME HA JIPYKCCTBOTO,

IIpeJICTaBCHo B HACTOANIHA OTHCT.

9. IpejiBuAIaNn0 PA3BIITHE HA JIPYKCCTBOTO

[Ipe3 2017 r. japy:KCCTBOTO HMa HAMEpEHHMC Ji@ MPOJBIDKH IOJIMTHKATa CH HA
MIBECTHPAIE BHB BHCOKO JIOXOJIIHN ICHIH KHIDKA Ha IyOIMUIM apyecTsa. PHLKOBOACTBOTO
Ha JIPYKCCTBOTO CE HAJAABA C IOMOIITA HA HWHBECTUIHONHHA KOICYJITAHT, B3CTHTC
MHBCCTUIIMONIM pCIHICHHS Ja JIoBeAaT JI0 yBeluuaBane Ha JIOXOJUTC Ha JIPYKCCTBOTO H

IMOCTHUIAIC 1a OIIC I'IO-,IIOﬁpI«‘I (l)HIIElHCOBH pe3yiiraTH.

10. JIpyvra nndopmanis

Kum 30.09.2017 npysxkecrsoro mpurexkasa 100 000 6f1. aKIuy B HEmyOIHMMHOTO
apyxectso ITunrsunnre AJl, KouTo 1e ce TEpryBsar ia akTHBEH masap.

Bn3 ocHoBa Ha MpeUIoikKeHHE OT HIIBECTHIMOHHHS KOHCYITAHT Ha JIPYXKCCTBOTO H
pemenre or CJ{ ma HWJ[ n Ilporokom Ne 300/30.06.2015 r., cc B3c penienne 3a
oGc3nenkara ma npurekasanure akiuuu na lunrsunure AL[ na 100% wu onecukara ne e
IpoMenisiHa [pe3 HacTosIara rojMna. ‘

ﬂ,py)KCCTBOTO HC BOJH CJICIIKH n3BBHOAIANCOBO.

Kum 30.09.2017 roauia cTpyKTypara Ha HHBCCTHIIMUTC W JUUIOBHTC Y4acTHS Ha

WHUJ] Unpycrpuaien ¢omx” Al nariexia no ciac/iHus Hauni B XU JIB..



KOJI Hme - K(l}".iultl'é't:'mo_ Mﬂpl\ﬂ . Croiinocer O @0 e e
i HA ApY:RECTBOTO

3JR Codapma AJL 5000.000 Op 21770.00 3.535%
57E Emxa AJL 1655.000 6p 5128.85 0.833%
6AM Ankomer AJ1 1950.000 6p 30342.98 4.927%
CCB TB enrpasna Koon. banka AJl 10000.000 op 17975.00 2.919%
CHIM  Xumumnopt AJL 20069.000 Gp 35963.65 5.840%
ENM Enemona AJl 1593.000 op 14.34 0.002%
FIB I'LPBA MHBECTHUILIMOHHA BAHKA AJl 8757.000 6p 47117.04 7.651%
SKK Cupma I'pyn Xomuunr AJl 6000.000 6p 6657.00 1.081%
SLB Cirpriues opsir AJ1 6835.000 op 34133.99 5.542%
TRACE | Tpeiic I'pyn Xomt AL 4950.000 op 22671.00 3.681%
ZHBG  [3wnpuenu Xpanu buarapus AJl 22727.000 op 8453.33 1.373%
ZLp 3natiu nscuun AJL 1709.000 6p" 6938.54 1.127%
BGX Exenar bunrapus COOHUKC 15000.000 |  usin 18840.00 3.059%
06mo S 256005.72 am. 41.569%

Cuopen nopmarusnara ypeaba u purpemmnute npasmia na HUJT | JHmgycrpuanen

domx” AJl IpyKECTBOTO HSMA NPABO Jia MOJYdaBa 3acMH M KPEJMTH H PECICKTHBIIO Ja

OTIIYCKa TaKHBAa. pr}!(CCTBOTO HC € II0JI3BAJIO 3aCMH, KAKTO H HC Ca OTIIyCKallH TaKHBa Ha

apyru apysxkecrsa kbMm 30.09.2017 roauna.

[Ipe3 oruernusi nepuoj Ha 2017 roamna JIpyKECTBOTO HE € €MHTHPAIO M HE €

II0JIy4aBajo CpC/CTBA OT U3BLPINCIIA HOBA EMHCHS Ha [CHHE KHHKA.

3a Iepuojia HaMa HacThIHIIN IIPOMCHH B OCHOBHHTE TPHHITHIIM 34 YIIpaBpJICHHC Ha

CMHUTCIITA.

PEIBMCp'I:T Ha  HU3IJIATCHUTC GPYI'IIH CBh3HarpandJiciiusa mna  WiICHOBCETE  Ha

YIIPABUTCIIHUTC U KOHTPOJIIHTE Opraiy 3a TpETO TPHMCCCHHC Ha 2017 rojuiia ca U3JI0KCHU

B ciiejHara Tabauna:

Hme Bun3uarpaaiacnue 3aemana mo3uIus
Tonop Jlumurpon Koyen 1 500.00 Ynen na CJ1
Ynen na CJ| u u3mrsimuTeliexn
Jlanuen 'copruen AsexcaiJipo 7 740.00 JINPCKTOP
Benyo ["eoprues 3apasBkos 420.00 BrrpetieH KOHTPOJILOP

PaBMCp'I:T Ha BB3HATPAKICHUATA KbM BBHIIIIH KOIIC‘}?IIT‘;IIITH C KaxkTo Clic/IBa:

Hme Brinarpamacnue Jaemana mo3umis
Yasaap Credanon R
[lexepukuiicku - 480.00 HMuseccTHinonc KoneyJjaTanr
Panuna Msanosa Anresiona - 800.00 PHcK MCHHIDKBD




Ha jipy’XecTBOTO He ca W3BCCTHH JIOIOBOPCHOCTH, B pe3yiTar, Ha KOHTO B OBjein
NMEpHOjl MOTAT Ji@ HACTBISAT IIPOMCHH B IIPHTCKABAHMS, OTHOCHTEJICH JUUT AKIMH OT
HACTOSIIH aKIHOHCPH. g

HU ,Uuaycrpuanen ¢oma” naMa BHCAIIM CBACOMH, AJIMHHHCTPATHBHU  WIIH
apOUTPAKIHN TIPOU3BOJICTBA. i

[IpexBBpIISiHETO 1A aKIMH CTaBa 110 peja, OmpejIclicl OT 3aKoHa M [paBuiiaTa 3a
pabora una Ilenrpammus jenosurap. IIpexBhpisero ce¢ BHOHCBA B PErHCTPUTE Ha
[{errrpasiiust Aeno3urap ¥ B KIIUTaTa Ha akiMoHCpHUTE.

Besiko NpexBLPIIsSHE HMA CHla CIPSMO JIPYKECTBOTO cilefl Karo OBJie BIIMCANO B
perucrobpa na [enrpamnus geno3urap. [Ipasara mo aknmuTe cc yCTanoBsiBar ¢ JJOKYMCHT 3a
perucrpanus ot [{enrpanius geno3ntap (Ieno3uTapia pasnucka).

AR

Beuuky akiuy Ha Jpy:KecTBOTO ca MOMMEHHH H IIC-IM(_.)\I‘EIT na Opjar npeobpasyBanu
B aKI[MH Ha HPHHOCHTEN. AKIIMUTE Ha JAPYKECTBOTO ca Gcananﬁqlm, KaTO BCSKA ¢jIia aKIius
€ C mpaBo Ha eI TJac. l'Iap’rmmﬁ: a  coOCTBCHHIMTE-AKIMONCPH M BCHYKH
3aJIBJDKUTCIIHN PCKBH3HTH, CE BIIMCBAT B PEIHCTPUTE HA I_L[L..” |

Ksm 30.09.2017 roaumna C/WMHCTBEHO Pocoin Karmrai [Taprispe — brarapus OOJL
IIPUTEKaBa 0BEYE OT 5 Ha CTO OT Ipasara Ha 1Jjac B 001oTo éx,ﬁpariuc Ha JIPYIKECTBOTO.

Ilpaso na riac B OGmoro Crnbpanue ce ynpammnﬁ OT JIMIATA, HPHJIOOHIN AKIHA
nait-kncno 14 jum npeau parara na obmoro croparnue.

Ha Jipy?KecTBOTO IC Ca M3BCCTHU CHOPA3yMEHHs MEKILY aKIMOHCPHTE, KOUTO MOraT
J1a JIOBEJAT JI0 OrpaHHYCHUs B IPEXBBLPIISHETO Ha aKIMH HIIH [IPABOTO Ha IJ1ac.

Croruiacuo csost yeras HUJL Mnjycrpuanen Moy AII MMa cJIHOCTEeNCHIA CHCTeMa
na ynpasicnue. CbBeTbT Ha JHPCKTOPUTE YNPABIABA M IPEACTABISBA JPYKECTBOTO.

i
JleitnocTTa Ha JPY’KECTBOTO € Opranu3upana B OT/CIIH, KOHTO NOAINOMArar B3CMalcTo Ha
pemennst or CnBera mHa nnpcx"ropmé" % H3I!'I:pIHBi_8:.;I"I \bIICpaTHBIIO-TCXIIH‘ICCK& u
KOHCYJITaTHBHO — HiopMalonna Jeinocr 1o ocnumcrﬁnpanc nmpejMera na JicinocT na
HUWJI. Unsecrunuonnara aeciinocr na JlpyxecrBoto ce Iilc:);fcynTHpa ot HMusccrunuonen
KOHCYJITaHT. _

ChBETHT Ha JMPEKTOpHTE HMa creruduyiy QyHKIHE U IPaBOMOIIHSA, CBhp3ay ¢
mpeaMera ia jeitnoct, nenure u crparerusra na HAJL, xouro ce cheTodT BLB B3CMANCTO Ha
peleHus 3a:

- onoOpsiBanic Ha  HMIBECTHIIHOIHATA .'rilqjm'mxa na Jlpyxecrsoro,

BKJIIOYMUTCIIHO H JIHMHTHTC H orpanw{cn_ﬁs'_rra 3a MIIBCCTHPAHC 110 I1a3apu

H HICTPYMCHTH,



u3bMpale W 3amsa ¢ I[peABapHTeiaino ojobpenue na 3aMCCTHHK-
npenceparenss na KOH, pokosomem ympasnenue ,Hamsop mna
HIIBECTHIIMOHHATA JieiinocT®, Ha Oankara ._flcnoawrap;

n30Hpane u 3amsiia Ha HIIhCCTHIIHOIIIIHH‘II(T(;I.;C}(JITEHIT na JlpyxecrBoro;
JICHITOCT IO OIEHKAa Ha HeTHATa CTOMHOCT Ha aKTHBHUTE 10 Pejl U MCTOJIH,
npexasujeny B [Tpasunara 3a onenka na zirrrm;ﬁm;

JpYru [paBoMOIIUS, [peABHJCHH B ycTaBa, B IIpaBuiara Ha
YIpaBJISBAHUTE KOJCKTHBHH HHBCCTHIIMOHHH CXCMH, B TC3U IPABUIIA HIIK
JIpYyr'l BBTpCHIHH akToBe, npuerH oT CwBera Ha JIMPCKTOPHTC MM

CBABPKAIIATE CC B HOpMATHBHATA ypc,uﬁa,

CoBeThT HA JIUPCKTOPUTEC € KOMIICTCHTCH [la B3CMaA PCHICHHSA H 110 BCHYKH BLIIPOCH,

KOHTO HC ca OT H3KIouMrenmiara komicerenrnoct ua OoOmoTo C'I:GpEIIII{C Ha

aKIMOHCpUTe, Karo cna3pa u3uckBanusra na Tnprosekus 3akon, 3IITIIK,

SKMCIIIKHU 1 akToBeTe Mo MpHIaraieTo UM, KakTo H:CBOs yCTaB.
RSN

B usnsinenne na gpynxnuurte cu ChBera Ha AMPEKTOPUTE:

OTroBaps 3a M3MBJIIEHHCTO HA 00IaTa WHBECTHIMOHNA MOJIMTHKA B
CHOTBETCTBHC C IIPEABHACHOTO B npocncic"ra M yCTaBa;

MpHeMa TpaBWJia 33 yIpaBlcHue na._ puCKa ¥ CIC/M 3a TAXHATA
aKTyaJIn3arms; | :
IpHeMa [paBHjia 3a BBTPEIINA Opranusaiis ¥ ClCc/IH 3a TiXuara
aKTyaJIM3aIus; “

OTroBaps 3a Ch3jaBanerTo H ceKTHBHOTO (YNKIHOHHpAIC Ha OT/ell 3a
BBLTPEIICH KOHTPOJI ¥ OTJIEJ 3a YIIPABJICHHE 11d PUCKA,;

onpejieNsl eKEroAH0 pHCKoBaTa NoiuTHka Ha (Donja, BKIIOYHTENHO
KOHKPCTHH CTOHHOCTH Ha JIMMHTHTC 3d ﬁmpennm W MEXJIyHapoJHn

nmaszapi H 1o BHJIOBC HIIC"['p}’MCIITH; _

IICPUOJIHYIIO IIPpOBEPABA 34 IlpaBHﬂIIO’l;O_H C[l)CK'l'HBIIO clrasnatic Hna

o0mmara HHBECTHIIHOHHA HOJUTHKA U 114 orpanmuyicHusTa Ha puCKa.

Ha wicnosete na Cpsera na jupexropure na HUJL L JAuaycrpuasen doma™ AJl, na

CIIYJKMTC/IMTEC Ha JIPYXKCCTBOTO H Ia c1mp3arm'l_'c C THAX JiHIEAa cc 336[]8!15-11%8

CKIITOYUBAHCTO Ha:

CJICJIKH, BKIIIOYHTCIIHO I1O0JaBaIlCTO Ia HapCiKIalHsd, KOHTO Morar Jia
Ch3/1aJIaT HEBApHA HIIM IIOJBCHJIAINa npejcraBa 0THOCHO THLPCCHCTO,

npejutaraneto win enara ma (uumancosn unerpyment (GU), wm
Y L



KOMTO MOrar Jia ONpejeisaT leHara na caun wid msxoiko ®OU na
HeoOuuaiiino WM H3KYCTBEHO HUBO;

CIICJIKHM, BKJIIOYHTEIIO I[10/IaBaleTo Ha HapexjlaHusd, [pH KOHTO ce
M310J13BaT (PUKTHBHH CII0COOH Mt ApYTH GOpMH HA H3MAMIH JICHCTBUS,
cienkn ¢ ®UY npu 3aTBapAHETO HA THPIOBCKATA CCCHS 1A PCryJIHpAHHUs
[asap, KOMTO MOIAT Ja JIOBEJAT JIO MOJBEKIANC HA MHBCCTHTOPHTE,
eliCTBAIH Bh3 OCHOBA Ha ICHHTE Ha 3aTBAPSIIE;

JPYTH CICIKH, Ype3 KOUTO MOJKE Jia CE OCBINECTBH MaHMITyJMpaie na
nasapa na GU; '

CJICJIKH, KOMTO C¢ OCHOBAaBAT HA BT)'I‘pClI:IIIE:l”ﬁll{llOpMallHH 10 CMHCKII Ha
.4 or 3CII30U,

C/IeJIKH, KOHUTO CE OCHOBaBaT Ha uonclpmcmra uidopmanus, B TOBA
YHCJIO U CJICJIKH, KOHTO CC OCHOBABAT Ha MinpopMalius 3a HCH3IILIHCHHA
KJIMCHTCKH HapeikK/anms;

crenkn ¢ ®U, 0 KouUTO ce OTHACK HHBCCTHIIMOHHOTO H3cie/Bale,
W3rOTBEHO OT HJIEH na Chmera ma JMPEKTOPUTE, CIYKHUTCII  HA
JIPYHKECTBOTO, H CBBP3alH C HCro JInmna Hm_f CR,I{CJIKI‘I ¢ ®U cbp3anu ¢ GU
32 KOMTO ce oTHAacs H3cnézmanero, ChC ;‘malmlcTo 33 BEPOSITHHS MOMEHT
[a OIOBECTABAEe WIH 32 CHLABPKAIKMCTO A HMIBCCTHIIHOHIIOTO
u3cyie/Baile; U3pCUCHue IILPBO CC MPHIIAra, KOTaTO HIBCCTHIHONIOTO
U3cjc/Bane He ¢ JOCTRITHO 3a lryﬁnmca'fa WJIM 38 WHBCCTUTOPHTC M 1
MOJKC JICCHO Jia ObJIc HApaBeio Bh3 0CHOBA Ha JI0CThIINA 3a 1myOivKara
WK HIBecTHTOpUTE HdopMmanisy; 3abpanara 110 H3pEHUCHHC [ILPBO BAKH,
Jlokato ne Obnje OCHIypeHa pasymia BBL3MOXKHOCT 3a ajipeccarure Ha
MHBECTHIIMONHOTO H3CJIE/IBANE J1a JICHCTBAT CHITIACHO HEro;

cnenku ¢ ®U, no xourto ce orHacs ﬁ.n_lnccmlmomm'ro H3cJIe/(Bare,
M3rOTBCHO OT HJICH Ha C'I:;BC'I‘EI Ha JIMPEKTOPUTE, CIYJKHTCI WM CBHLP3aii
¢ TAX JMia, Wi caenkn ¢ ®U cm,pal;c'l_'fruhb ®U 3a kKourTo ce orHacs
H3CcIIe/(BAHCTO, B npomnlopcrmc c llaJI(.:_.III:l_I [pernopLbKH B TICpHOJIA, 3a
KOITO TC ca BAJINIHH, OCBEII [IPH mmnoqn'r‘qnlm o0CTOATEIICTRA;

crenky 3a cMerka na Moma B obem I*I;IIIPII.IC yecToTa, Ha ICHH MM C
ompesie/iea Hacpelia CTpana, 3a KOMTO CIOpeil 00CTOATENCTBATA MOKE
J1a ce MPHEME, Y€ CC H3BBPUIBAT H3KJIIOYUTEIIIIO B HHTCPEC Ha JIMIC *WICH

na CrBera na JIUPEKTOPUTE, CIIYHKHUTCIT HITH CRLp3ano ¢ TAX JIHIC,



¥ HEL HE S
- HOK}’IIK& 3a CMCTKa Ha JIMIC YWICH Ha ChnBerana I[HpCK'I‘OpHTC, CIIYIKHTCI

WIH CBBP3aH0 C TAX JUNE Ha (UHIAHCOBH MICTPYMEHTH, 3a KOHTO
GonasT e oA HapexK/aie 3a noxymca,ﬁ npojaxkbdara uM na Dornza or
TOBA JIMIIE Ha IICHA, T0-BUCOKA OT IeHaTa, Ha KOATO I'H € 3aKyIIHI,

- JMYHOM  CJEJIKH, [pH KOHTO cE€ M3Noi3BaT napu W (uuancosu
HHCTpYMEHTH Ha donja;

- WspbpmBanero Ha NPHUKPHTH MOKYNKH HIM NpojaxOu na Qunaicosu
HICTPYMCHTH, T.C. OCBHIICCTBSBAHCTO ~'Ha [OPCIAMIA OT CJICIKH |
JCHCTBHSA, CBBP3aHi ¢ (PHHAHCOBH HHCTPYMCHTH, YPE3 KOHUTO CC MOCTHIA
pesyitar Ha MOKynka u/wii npojaxba ma Takusa  ()UHAIICOBH
HHCTPYMEHTH, HalpuMep 3aMsna Ha amm_ﬁ.‘c JBPXKABHU HEHHM KHMXKa U
nocje/Bama npojaxba na ,mapmammn%'_"1.1'cmm KHKA MM 3aMsiia na
aKIMH C IBITOBH (PHHAHCOBH mlcrpymcu%u C OCTATHYCH CPOK JI0 Najiexa
HO-M&JIKO OT CJHH Mecell.

Wannmnurennusat wien na ChBeTa Ha JUPCKTOPHUTE /M3ITBIHHUTEICH JMpekTop/ e
kommnerenren Jja npexcraspiassa HWJ] u npu ocbiiectsgaBane mna mpeamcra ima
JICHHOCT, KaTo BHHAru JieiictBa OT HMETO U 3a cmcr'_xc_g Ha JIPYKCCTBOTO M HOCTABS
HHTCPECHTE Ha MOCICANOTO HAll CBOHTE. i
M3nbmuTes st JHPEKTop uzmmiﬁana H OCcBOOOK/ABA CIIYKMTCIIMTC, KakKTO H
JIpyruTe Jimna, paboTeru 1o JIorosop 3a ﬂpymccmo}o.“

V3 mu Te IHusIT IMPEKTOP MMa 1IPaBo J1a Jlasa oQHITHaIHN H3SBIICHIHS OT HMCTO 1a
JlpyskecTBOTO. s 3

3a M3BBLPIIBAIIC HA HHBECTHIIMK B IICHHH KIIKA H YIPABJICHHC HA HIBCCTHITHOMHUS
noprdeiisn Ha JpyRecTBOTO M3NbImuTe nustT jupekrop, ciaex peuenue na CJL, B
crotBercteue ¢ wi.175, an.5 or 3JAKUCHIIKH, crimousa Jorosop 3a
HHBCCTHIMOHIH Koncyiramuu, ¢ june no wil2 or 3IIOU /unsccrunmoncn
KOHCYJITAHT/, KOeTO UMa 11paBo Ja U3BLPIIBA TaKaBna _z}ci‘mocr.

MHBECTUIHOHIUST KOHCYJITAaHT OCBHIICCTBABA ncﬁcﬁzﬁx 10:

- WM3rorssane na MIBECTHIMOMIIN AHATH3H, B TOBA YHCIIO:

1/ ananmu3upane Ha rasapa Bb3 ocn'onla.-na MaKpOHKOHOMHUYCCKHTE
MoKas3aTeJid 3a cTpanara U B rnoG'_a.'fr'cn Mam@ab M H3rOTBAHC Ha
HpOrHo3u /KpaTKocpo.imu -0 lr, I ;.11'.';1rocpoq1m — 3a 11CpHOJL Hajl

1 r./ B3 ocHOBA Ha Te3H aHAIN3H;



2/ cnbupane na Hmbbpmaum[ 3a lxpy#ccrna'l'a, YHHTO (DUHAHCOBH
MHCTPYMCHTH Cc€ Ipejuiarar 1yOIHYHO, BKIIOYHTCINO TCXHHTC
(puIaHCOBH MOKa3aTeiu U JIPyTH uamm.,'xou'ro MMaT 3HaveHnue 3a
11a3apHOTO CHCTOSHUE Ha EMHCHHUTE HM;
3/ amanu3upainc Ha JanHHTE 3@ JPY:KECTBATa, YMHTO CMHCHH ce
npejularat nyoaHdHo, KAKTO M W3rOTRANC Ha IIPOrHO3H BH3 0CHOBA Ha
TO3H aHAIH3.
[Ipejtocrapsiiiec Ha HMHBECTHLMOHNM KOHCYJITAIlMH M B3CManc na
MIBCCTHIMONIM PCIICHUS 33 CKJIOYBANC Ha CJICIKH IO YIPABICHHC Ha
unsecrunuure na Qomja B Ilpcxrmmecﬁm HCHHH KHHKa W JIPYrH
JIMKBHJHU (PHHAHCOBH arlcj;mm; 5 &
M3rorss mopen mna mnoprdeitna na_;:_‘_i‘(lJonna HpH crassanc Ha
YCTAIOBCHHUTC HIIBECTHITHOHHH OI‘paIIH‘I?I_III_HH, BKJIIOYHTCIIHO TIPCNopLYBa
M3BLPIIBAHETO Ha onpeﬁencxm mmccmﬁuﬁ WIH IPCKpaTsBaHCTO Ha
TAKUBA, KATO OIpEe/Ieiis KOMHYCCTBA, MUHHMAIITH H MAKCUMAJIHH 1CHH;
[Ipejrocransitic Ha HHBCCTUIIMOHHN KOHCYJITAIMH 110 JIPYTH BBIIPOCH
CBBLP3aNH € OCBIIECTBABAIE Ha MIBCCTHIMONNATA JieiinocT na doia u
pasipeie]ICHHETo Ha PUCKa; .
[Toarromararne 3amurara na mmccmumnjé_na donna;
[Ipepocransiie ma mepHoAHYIHI unnccmrmbmm KOHCYJITAIMH 1 MHCHHS
MO JIONBJIHHTEINO [OCTABEHH m,npocu; CBBp3aHH ¢ JieiinocTra na
dora; -
Yuyactie B M3rOTBANETO Ha NPOCHeKTH Ha DOHIa, KaKTO 1 KONCY/ITHparie
myOJIN4HOTO 1'lpe1marauc‘h1'1a aKuuuTe Ha :(Ii(jfu(a;
VHBECTHIIHONHMAT KOHCYJITAHT, B PaMKHTE Ha CKIIOYCHHS JOrosop
M3BLPINBA JICHHOCT camMo 110 mmccmuhomro KOHCYJITHpane, OTHOCHO
cienku ¢ ¢uiancosn uicrpymentu. Toit e MOXKC J1a H3BLPIIBA NIPABHH
WK GakTUYeCKH JICHCTBUS 10 ONEPATHBHO YIIPABJICHHC HA JIPYKCCTBOTO;
B cworBerctsue ¢ w175, an.5 or BJIKI/_IC:IIHKI/I OTHOINCHHATA MCHKLY
JIPY’KCCTBOTO M HMHBCCTHIIMOHHHS Koncyq_[:rau'r, yCIOBHSTA B JIOrOBOpa
! AR AR
MENUIY TSAX M IPEKpaTsiBAlierto My, INC CE peryjimpar u chobpasio
0/13aKOHOBUTE lropnlaTIiﬁIIH aKTOBC Ild.IIpI-iJIIaFaIIC na 3J[KUCHIIKA n

Vka3anust Ha KOMUCHSATA. i



i
CoBeTpT HA JMPEKTOPUTE, 10 IPCUIOKCHHEC U cuﬁl 3anoBejl Ha W3mwinuresmus
JIMPEKTOP, Ha3HAYana Mo TPYJI0B Jorosop Jlupekrop 3a npm_lgﬁ C MHBCCTHTOPHUTE.
JIMpeKTOpBHT 32 BPB3KH C MIBECTHTOPHTE TPsiOBa Jia HMA honxonmua KBUIH(UKAIIHS
WM OIHT 3a OCBHINCCTBABAIC HA CBOMTC 3aJBLIDKCHHA M He Moxe jga Obic wicHn na
yIIpaBUTEIICH HIIM KOHTPOJICH Oprai HiH IPOKYPHCT Iia npyn{c.cmm'o.
JIMpeKTOPHT 32 BPB3KH C MHBECTHTOPHTE:
- OCBIICCTBABA CPEKTURHA BPH3KA MEIKIY ynpanui*cmmx opras Ha JIpyKecTBOTO i
HErOBUTE AaKIMOHEPH U JIMNATa, HPOSBHIM HHTEPEC Jla MHBCCTUPAT B IICHIH
KHHJKA [a JIPY)KECTBOTO, KATO UM Ipejloctans HiopMaius oTHOCHO TEKYII0TO
durancoBo ¥ MKOHOMHYECKO CHLCTOSHME Ha JIPYKCCTBOTO, KAKTO H BCSIKA JIpyra
uH(OPMAITHSL, 1A KOSTO TC HMAT IPaBo 10 3a1<0nznl'x_aqccr130To MM Ha aKIHOHepH

WIJIX HIIBECTHTOPH; !
- OTroBaps 3a u3nparane B 3arconayc1‘anoncnnn c;hac.m;.na MaTCpHAINTE 32 CBHKAHO
06110 cubparnue 10 BCHYKH axnﬁbncpn, noncxanu'ﬁa CC 3ar03HasT C THIX;
- BOJM H CBXpaHsBa BEpHH H rtpmm nporokosu ot 3acepanusita na CJ[ na
JIPY3KECTBOTO; I
- OTroBaps 3a HaBPEMCHHOTO H3Ipallanc Ha BCHYKH HCOOXOJMMH OTHCTH H
YBEJIOMJICHHS HA JIPYKCCTBOTO JI0 KOMHCHATA, pérynmpaxmx nasap, na Koiro ce
THPryBaT IICHINTE KHIKA Ha JIPYKecTBOTO, n LlenTpaiius jienosurap;
JlupekropsT 3a BpPB3KH C HHBECTHTOPHTE CE€ OTYMTA 3a JICHHOCTTa CH Ipej

akionepute Ha rogumnoro O6mo cxdbpanue.

JIunara, KOMTO yIpaBisiBaT JAPYKCECTBOTO, ca JUILKIM Ja chiacicrnar na Jlupekropa

ThER
3a BPB3KH ¢ HHIBCCTHTOPUTE, KAKTO H J1a KOIlTpOJI_Hp}'P)PBIILJ/I_IICIIHCTO Ha fl)YIlKIIHH e
i ; | _/l-." Ja% LA TR

1 /
3a Jlupexropa 3a BPB3KH ¢ HIBECTHTOPWFE-CE-HpHIaraT . 116 “a“,/,ﬁ 1/un. 116

e PUA [,
6" ot 3TIILIK. A e
;/ .Z?‘ '/ &.!‘ f //,.
= ' i
Mannimurenen JIUpexrop: ......... 15T WA . /

/Jlanmnesn



