NOSACHUTENHU BENEXKU
kM MEXXOWHEH ®UHAHCOB OTYET, k1M 31.03.2016 r.
Ha HAQ ,, UHOYCTPUANEH ®OHA " Al

A. Obwa uHhopmauums 3a ecTBOTO

HWUL "nayctpuaneH coHa" Al € MHBECTULMOHHO APY>XECTBO OT 3aTBOPEH
TUN, perucTpupaHo B Tbproeckus peructep Ha PBbnrapus cbe ceganuiie u
agpec Ha ynpasneHue rp.Codus, yn. CnassiHcka Ne5, eT.4.

OcHoBHaTa AeiHOCT Ha [pY)XeCTBOTO € UHBECTUpaHe B LIEHHU KHUXa, KaTto
rnaeHaTa Len e rapaHTupaHe UHTEpPeCcUTe Ha akuuoHepuTe Ypes nogabpaHe
Ha 6anaHcupaH nopTdenn oT LUEHHU KHUKa U (PUHAHCOBU UHCTPYMEHTH,
cbyeTaBall OTHOCUMTENHO BUCOKA AOXOAHOCT U MUHUMANEH PUCK.

3akoHa 3a nybnv4Ho npeanaraHe Ha LUeHHWU KHka, 3akoHa 3a fieiiHocTTa Ha
KONEKTUBHUTE UHBECTULMOHHU CXEMU U Ha APYrU NPeAnpPUATUA 3a KONEeKTUBHO
nasapyBaHe U CBbp3aHUTe C TAX NOA3aKOHOBW aKToBE Ca OCHOBHOTO
creunanHo 3akoHof4aTencTeo, KOETO Kacae AeHOCTTa Ha ApYXecTBoTO.

[pyxecTBoTo npuTexasa nuueHa ot Komucus 3a omHaHcos Haasop (KOH) 3a
U3BbLPLUBAHE Ha AEWHOCT KaTo UHBECTULIMOHHO APYXECTBO OT 3aTBOPEH TUM C
Ne 03- N[/ 06.01.2006 r., npen3gaaeH 3a U3BbplUBaHe Ha AENHOCT KaTo
HauvoHanHo WHBECTUUMOHHO ApyxecTBo oT 3aTBopeH Tun Ne 961- HA®/
05.11.2014 r.

Baxka genosutap Ha dpyxecteoTo e Paiicaitzenbank /bonrapus/ EAL,
cbrnacHo [Jorosop 3a Aeno3uTapHu ycnyri ckniodeH Ha 15.09.2014 r.

[pyxecTBOTO UMa eAHOCTENEHHa cucTeMa Ha ynpasneHue ot CbeeTta Ha
AVpeKTopuTe B TpuuneHeH cbetas. OpraHuTe 3a ynpasneHue Ha ApYXecTBoTo
ca O6u1o ctbpaHue Ha akuymoHepute u CbBET Ha AupeKTopuTe.

[OpyxectBoTo e ¢ kanuTan 805 951 6p. akumn ¢ HomuHan 1.00 nes. AkuuuTe Ha
[pyxecTtBoTo ca 6e3HanuyHu, NouMeHHU, OBUKHOBEHU C NPaBo Ha efiuH rnac
BCSIKA.

B. Ba3za Ha u3roresiHe

HWUA “UnpycTpuaneH doHa” ALl U3roTeBs CBOUTE FOAULLHN U MEXAUHHU
ch1HaHCOBU OTHETU B CbOTBETCTBME CbC 3akoHa 3a cHeToBOACTBOTO (3Cu),
MexayHapogaHute CtaHaapTi 3a ®duHaHcoso OtuutaHe (MC®O), npueTtu oT
Bopgaa no MexayHapoaHu CyetoBoaHu CtaHaapTh U nyGnukysaHute
TbnKkoBaHua Ha KomuteTsbT 3a PassicHeHusa Ha MexayHapoaHute CtaHaapTu 3a
®duHaHcoso OtuutaHe (KPMC®O) unu 6usumsa MoctosaHeH Komutet no
PassacHeHusTa (MKP) u npuety ot BMCC. B choTBETCTBME C U3NCKBAHUATA Ha
3Cy o1 01.01.2003 r. ApY>XECTBOTO NPEMUHA OT U3rOTBSIHE Ha (hUHaAHCOBUTE CU
oT4yeTu Ha 6a3a HauuoHanHute cyetToBogHu ctaHgapti (HCC) kbM narotesHe
Ha 6a3a MexayHapogHuTe CuetoBoaHu CtaHgaptu (MCC). dpyxectBoTo
N3roTBA OTYETUTE CU B Bbnrapcky nesa B Xunaav eauHULK.

[laHHWTE B OTYETUTE Cca NpeAcTaBeHn Npy cnasBaHe Ha NpuHuunuTe 3a
AeicTBalLo NnpeanpusThe, TeKyLLo Havyucnasaxe, npeanasnueocT,
CbNOCTaBUMOCT Ha NpUXOAUTE U pasxoauTe, NPeAUMCTBO Ha CbAbPXKaHWETO
npeg cpopmara.




Mpu6bnusumenHu oyeHKU u NpPeodnosnoxeHus

CbcTaBAHeTo Ha (hMHaAHCOBUSA OTYET Hanara pbKOBOACTBOTO Aia Hanpasu
NpUBNU3UTENHU OLEHKN U NPEAnoNoXeHUsA, KOUTO BAUANRT BbPXY CTOMHOCTTA
Ha OTYETEHWUTE aKTUBM W NacuBu, U ONOBECTSIBAHETO Ha YCNOBHU aKTUBU U
nacusu KbM gartaTta Ha oTyeTa 3a (PMHaHCOBOTO CbCTOAHUE, KaKTo U BbpPXY
OTYETEHUTE NPUX0OAW U pa3xogu 3a nepuoaa. PakTuyeckute pes3yntatu B
6baelle moraT Aa ce pa3nuyasaTt OT HanpaseHuTe NPUbNU3nTENHU OLEHKN U
pasnukaTa Aa e CblyecTBeHa 3a pMHaHCoBUS OTYET. Teau oLUeHKu ce
npepasrnexaaT perynspHo u ako e Heobxoauma npomMsHa, nocnegHarta ce
ocYeToBOASABa B Nepuoaa, npes KOWTo e cTaHana U3BecTHa.

B. OnoBecTsiBaHe Ha 3HaYMMaTa CHETOBOAHA MONUTUKA

[Mpu3HaBaHe Ha NpUXoAUTE U pa3xoauTe

MpuxoauTe 1 pasxoauTe ce HaYuCnsBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHE,
HE3aBMCUMO OT NapU4HUTE NOCTbNNEHUN U Nnawanus. OTYMTaHeTo UM ce
W3BbPLLBA NpU Cria3BaHe Ha W3UCKBAHETO Ha NPUYMHHA U CTOWHOCTHA Bpb3ka
mexay TsX.

MpuxoauTe ce oLeHsBaT No cnpaseAnuBaTa CTONHOCT Ha NOMYYEHOTO MU

NoAnexallloTo Ha nony4YaBaHe Bb3aHarpaxaeHue nod opmata Ha NnapuyHu
eKBUBaneHT UNu Nnapu4Hu cpeacTea.

MpuxoauTe ce oTpassBaT BbB (JMHAHCOBUA pe3ynTaT 3a nepuoaa, npes KoinTo
e OCbLLEeCTBEHA onepauusTa, He3aBUCMMO OT Nepuoga Ha uannawaHeTo M.

I‘Ipwxonme OT NUXBU ce Npu3HaBaT Npu Ha4ucnABaHeTo Ha NUXBUTe (I(EITO ce
ua3nonsea MetToaa Ha ECI)EI{TMBHHH NUXBEH NPOLUEHT, T.e. NUXBEHUAT NPOLEHT,
KOUTO TOYHO AUCKOHTUpA O4YaKBaHUTe 6bvaewm napu4HW noTouun 3a nepuoga Ha

oYaKBaHUs XMBOT Ha PMHAHCOBUA MHCTPYMEHT Ao BanaHcoBaTa CTOWHOCT Ha
hnHaHCOBUSA aKTuB).

EdhekTu OT NpOMsIHa Ha BanyTHUTE KypcoBe

®OUHAHCOBUAT OTHYET € NpeAcTaBeH B Gbnrapcku nesa, KOATo e
tyHKUMOHaNHaTa BanyTa 1 BanyTaTta Ha NpeAcTaBsHe Ha ApYXecTBOTO.
CphenkuTe B Yy)XXaecTpaHHa BanyTa MbpBOHA4YanHo ce 0Tpas3ABaT BbB
cyHKUMOHaNHaTa BanyTa no o6MeHHUs Kypc Ha AaTarta Ha caenkara.
MapuyHUTE aKTUBM U NacUBM, AEHOMUHUPAHW B YYXXAECTPaHHW BanyTu ce
npeusyncnaBat BbB yHKUMOHanHaTa BanyTa, B Kpas Ha BCeku mecel, no
3aknouuTenHus obmexeH Kypc Ha Bbnrapcka HapogHa baHka 3a nocnefHus
paboTeH AeH OT CbOTBETHUA MeceLl. Bcuyku kypcoBm pasnuku ce npusHasar B
oT4YeTa 3a 4OX0AuTE.

HenapuyHuTe aKkTUBK U NacuBK, KOUTO Ce OLEHSIBAT NO MCTOpU4ECKa LieHa Ha
npuao6usaHe B Yy)XOeCTpaHHa BanyTa, ce NpespbLaT BbB (hyHKUUOHanHaTa
BanyTa no o6MeHHUs Kypc KbM AaTaTa Ha NbpBOoHa4yanHarta caenka
(npupobusane).




®duHacoBu aKTUBU

[pyxecTBoTO Knacuguuupa vHaHCOBUTE CU aKTUBM KaTo AbPXKaHU 3a
TbprysaHe, AbpXaHU 0 HaCTLNBaHe Ha nagex U hMHaHCOBU aKTUBM Ha
pa3nonoxeHue (npegHa3HayeHu) 3a npopaxda. Kputepwii 3a oueHka Buaa
Ha (hUHAHCOBUTE aKTUBU € HAMEPEHWETO Ha PbKOBOACTBOTO Ha APYXECTBOTO
Aa peanuaupa nevan6a B KPAaTKOCPOYEH NNaH UNU Aa 3aabpXu UHBECTULMUTE
cv nopaau AbAroCPOYHMN LiENu.

e ®uHaHCOBYW aKTUBM Ha pa3nonoxeHue (NpeAHa3Ha4YeHu) 3a
npogax6a - Tasu rpyna popmupa ocHoeHama Yacm oT nopTdeina ¢
LIEHHW KHWXXa Ha OpY)XecTBOTO. ToBa ca akuuu Ha cTpaTeruiyecku
Apy»ecTBa 0CHOBHO npuaobuTu Ha noga Ha b®b.

e ®dUHAHCOBM aKTUBM AbLPXKaHU A0 HacTbLNBaHe Ha Nagex — B Tasu
rpyna ca BKMOYEHWU KopnopaTueHu obnurauuu, Hocelwm qoxoa Ha
APYXXecTBOTO noA hopmaTta Ha KynoHHa nuxea. [pyecTBoTo He
nputexasa Takusa kbm 31.03.2016 1.

e ®dDUHaAHCOBM aKTUBM AbPXKAaHMU 32 TbpryBaHe - B Ta3u rpyna ce
oTYATAT PMHAHCOBM aKTUBU AbPXKaHU C Lien reHepupaHe Ha nevyanba B
KpaTKocpo4eH nnaH. B Taau rpyna oCHOBHO ce BKNio4BaT
KomneHcaTopHu UHCTpyMeHTH - MKB, K3, XKK3. [pyxecTBoTo He
npuTexasa Takusa kbm 31.03.2016 r.

OCHOBHU MPUHYUNU NpuU oyeHka Ha akmusume Ha W/ ca:

e OueHKaTa Ha aKTUBWU Ha APYKECTBOTO, Ce U3BbLPLUBA 3a BCEKWN aKTuB,
BKNIOYMUTENHO U 32 NbpBOHa4YanHo npu3HaTuTe KbM AaTtaTa Ha OUEeHKaTa.

e [pu nbpBOHa4YanHo npugobusaHe (Npu3HaBaHe) Ha akTuB - NO LeHa Ha
HeroesoTo npuaobusaHe, BKOYBALLA U pa3xoauTe Mo caenkara.

e [lataTta Ha npugobusaHe (Npu3HaBaHe), CbOTBETHO Npoaaxobara
(oTnucBaHeTO), HA BCEKWU aKkTVB, € AaTaTa Ha CKnioyBaHe Ha caenkaTta.

e [lpu nocnefealyo oLUeHABAHE Ha akTuB - N0 cnpaBeanuea CTOMHOCT Mo
CbOTBETHUA peg U HauuH, onpeaeneH B MNpasunaTta 3a oueHka Ha
nopTtdpeina v onpefensHe Ha HeTHaTa CTOWHOCT Ha akTMBUTe, NpUeTK
oT ApyXecTBoTo 1 ogobperun ot Komucua 3a gpuHaHCOB HaA30p.

MocneaHoTo oao6peHue Ha Mpasunata Ha [pyxecTsoTo e ¢ pewueHne Ne 334-
HU® ot 28.04.2015 .

Mpouenypu npu u3yucnsasaHe Ha HeTHaTta CTOMHOCT Ha aKTUBMUTE.

HemHama cmoliHocm Ha akmueume ce U34Uuc/isiea exxeMeceyHo o crneodHus
HaYuH:

e YcTaHoBSfIBa Ce KOW aKkTUBW UMAT nasapHa LeHa u ce onpegensat
akTuBMTE, 3a kouTo Lie 6bae M3uMcneHa cnpasegnuearta CTOMHOCT.
W3non3eaT ce cnefHUTE M3TOYHMUM 3a onpeensHe Ha nasapHara ueHa
Ha akTuBUTE: MbpBU4HUTE Aunbpu Ha [LIK, odpuumanHute BlonetuHu Ha
Bbnrapcka goHgoBa 6opca - Cous 1 Ha YykaecTpaHHU perynupaHnu
nasapu Ha LeHHU kHuxa, Reuters, Bloomberg u ap.

e UM3roTBAT ce NpegnoXeHUsTa 3a onpeaensHe Ha cnpaseanueaTa
CTOWHOCT W ce B3ema pelleHue 3a cnpasejnuearta CTOWHOCT CkrnacHo
HacToswumTe npasuna. KbM npeanoxeHusaTa ce npunarat AaHHUTE 1



aHanuauTe, KOUTO ca U3non3saHu Npu onpegensHe Ha cnpaseanueaTta
CTOWHOCT.

e W3BbpluBa ce ocHeToBOARBaHE Ha BCUYKU onepaLuy, CBbp3aHu C
npeoLeHKaTa Ha akTUBUTE No nasapHa LeHa unu cnpaseanuea
CTOWHOCT, U ce usrotea obopoTHa Be4OMOCT.

e OKoHYaTenHo ce onpeaens HeETHaTa CTOMHOCT Ha aKTUBUTE.

MonuTuKK No ynpaesieHWe Ha pucka

HWA ,UHaycTpuaned doHa” ALl uma usroteeHu lNpasuna 3a oueHka u
ynpasneHue Ha pucka, KouTo ca BHeceHu n opobpexn ot Komucus 3a
thuHaHcoB Haa3op.

OcHosHUMeE pucKose, Ha KOUMmMo € U3/10)KeHo 6p50xecmoeo ca’

Ma3apeH puck - Bb3MOXHOCTTa Aa ce peanuaupart 3arybu nopagu
HebnaronpusTHWU NasapHyU U3MEHEHUSA B CTOMHOCTTA Ha huHaHcoBUTE
WHCTPYMeHTU. KoMrnoHeHmume Ha nasapHus puck ca:

JluxeeH puckK - pucKkbT OT HamanaBaHe Ha CTOWHOCTTa Ha UHBECTULINATA B
AaneH dJMHaHCOB MHCTPYMEHT nopagu uameHeHue Ha HUBOTO Ha NIUXBEHUTE
NPOUEHTH.

BanyTeH pUCK - pUCKbT OT HamMansiBaHe Ha CTOMHOCTTa Ha UHBECTULIMATA B
AafeH UHaAHCOB MHCTPYMEHT, AEHOMUHUPaH BbB BanyTa, pasnuyHa oT nes,
nopaan uameHeHUe Ha Kypca Ha oBmMsiHa Mexay Tasu BanyTa u nesa.

”EHOGU PUCK - PUCKBT OT HaMansBaHe Ha CTOMHOCTTA Ha UHBECTUUUATa B
AaneH CbHHaHCOB WHCTPYMEHT nopagu HEﬁJ’IEIFOI'IpMHTHM npoMeHW Ha HuBaTa Ha
nasapHUTe LUEeHW.

Kpedumen puck e Bb3MOXHOCTTa OT HaMansBaHe Ha CTOHOCTTa Ha
NO3ULIMATA B €4UH (PUHAHCOB UHCTPYMEHT NMPU HeovaksaHu cbouTua ot
KpeOuTeH XapaKTep CBbp3aHu C EMUTEHTUTE Ha (PUHAHCOBU UHCTPYMEHTH,
HacpelyHaTa cTpaHa no 6opcosu 1 3BbHOEOPCOBU CAENKU, KAKTO U AbpXaBuTe,
B KOUTO Te U3BbLPLUBAT AEeNHOCT;

OnepayuoHeH pUcK e Bb3MOXHOCTTa fa ce peanuaupar 3arybu, cBbp3aHu ¢
rpeLUKn UM HECHBLPLLEHCTBA B CUCTeMaTa Ha opraHu3auus, He4ocTaTbyHo
kBanuduumpaH nepcoHarn, HebnaronpuATHU BbHLWHN CbBUTUA OT HedMHaHCOoB
xapakTep, BKIIOYUTENHO U NpaBeH puck;

JlukeudeH puck e Bb3MOXHOCTTa OT 3arybu oT HanoXuTenHu npogaxou Ha
aKTUBu npv HeGnaronpUATHU Na3apHuU YCNOBUA 3a NocpellaHe Ha HeoYakBaHo
Bb3HUKHANMMN KPATKOCPOYHU 3abIMKEHUS.

Puck om KoHyeHmpauyusi — Bb3MOXHOCTTa OT 3aryba nopaau HenpasunHa
avBepcuduKaLma Ha eKCno3uLmMmn KbM KIUEHTU, rPYNU CBP3aHN KNUEHTH,
KNMWEHTU OT €AUH U CbLL MKOHOMUYECKU OTpackn, reorpadcka obnact unu
Bb3HUKHAN OT e4Ha U CbLya AENHOCT, KOETO MOXE Aa NPUYMHU 3HAYUTENHU
3arybu, KakTo U pUCKbT, CBbp3aH C rofiemMu HENpPeKku KpeauTHU eKcnosuuni.

3aeMu U KpeauTu

Cnopef HopmaTuBHaTa ypefba n sbTpewHuTe npasuna Ha HAL
JMuayctpuaneH cdona” Al Apy»ecTBOTO HAMA Npaso Aa nony4yasa 3aemu 1




KpeauTu U pecnekTMBHO Aa oTnycka Takusa. [pykecTBOTO He e nonasano
3aeMu, KaKTo U He ca OTnycKaHu Takusa Ha apyru gpyxectea kbm 31.03.2016

OLeHKa Ha KPaTKOCPOUYHUTE 3adbIKEHUA

KpaTKoCpo4HUTE 3agbIKEHUS CE OLIEHABAT MO CTOWHOCTTa Ha TAXHOTO
Bb3HUKBaHeE, No KOATO ce oyaksa Aa 6baart noraceHun B ObaeLLe.

MapuuHu cpeacTBa U NapuM4YHU EKBUBANEHTU

MapuyHUTE CpeacTBa U KpaTKoCPOYHUTE Aeno3uTu B GanaHca BknoysaT
napv4Hu cpeacTsa no 6aHKoBU CMeTKM, B 6poit U KpaTKOCPOYHU AEn03nTH C
pasnuyeH NbpBoHaYaneH nagex.

OT14yeTHT 3a NapU4HUA NOTOK € CbCTaBeH NO NPekus MeToa.

OaHbuu

TekywuTe AaHbYHU aKkTUBU U NacuBK 3a TEKyLnA U NpeaxoaHu nepuoau ce
npu3HaseaT No cymaTa, KOATO ce o4akea Aa 6bae Bb3cTaHoBEHa OT UNn
nnaTteHa Ha AaHbYHUTE BNAcCTW. nplﬂ U34ucneHue Ha TekywuTe gaHsumn ce
npunarat AaHb4HUTE CTaBKU U AaHbYHUTE 3aKOHU, KOWTO Ca B CUNna unu ca B
3Ha4yuTenHa cTeneH NnpueTu KeM gatata Ha BanaHca.

CuvrnacHo pasnopegbute Ha 3KIMO nuueHanpaHuTe UHBECTULIMOHHN
[Apy>XecTBa OT 3aTBOPEH TUN He ce obnaraT ¢ KopnopaTUBEH AaHBK.

I'. MosicHuTenHU BenexkKu

CpaBHuUTenHaTa uHgopmauus B oOTHETUTE U NpeACcTaBeHUTe Nno - [oNy
noscHuTenHu 6enexku e 3a cbnocrasum nepuog 2015 roguHa.

1. ®MHAHCOBU aKTUBU — KanNUTanoBWU LEHHU KHUXA.

M6 - pony e npefctaseHa UHopMaums 3a NpuTexaBaHUTe KanuTanosu n
[ObAroBU LIEHHW KHUXKA No apyxecTsa, 6poit nputexasaHn akuuu u obnurayuu
1 OTYETHa CTOMHOCT B X.NB. CbLyuTe ca NpeoLeHeHn cbrnacHo npuetara ot
ApyxecTBoTo meToauka kbm 31.03.2016 .

[

0,

MapTuaa Nme KonuuectBo Mﬂpua CTolHOCT alc'ru/;:;ra Ha
ApPYKecTBOTO

BSTR 3MAL BYNCTPAL - COPUA 674.000 | 6p. 21 3.118%
CCB T6 UenTpanHa Koon. banka A} 2000.000 | 6p. 2 0.301%
CHIM Xumumnopt Afl 6269.000 | 6p 74 1.071%
ENM EHemona ALl 1593.000 | 6p. 0.007%
EUBG Espoxong buarapua AL, 21992.000 | 6p. 14 2.153%
FIB MbPBA MHBECTULMOHHA BAHKA Al 8757.000 | 6p. 16 2.431%
PING MuureuuuTe EAL 100000.000 | 6p. 0 0.000%
SLB CnbHues 6par Al 6835.000 | 6p 7 1.085%
TRACE Tpeiic Fpyn Xong AL 4950.000 | 6p. 28 4.248%




Jlara:

23.02.2016 3bpHeHu XpaHu bbarapua ALl 22724.000 | 6p. 7 1.072%

ZLP 3natHuU nacbum Afl 1709.000 | 6p 2 0.258%
O6mo 104 15.746%

Kbem 31.03.2016 r. ApyXeCTBOTO HE € OCbLUECTBABANO CAENKA C LEHHU KHUXAE.
Belwe HanpaseHa obe3ueHka Ha akyuuTe Ha MNMuursuHuTe Afl, No npeanoxeHue
Ha UHBECTULIMOHHUAT KOHCYNTaHT, npueTo oT CbBeTa Ha AUpeKTopuTe Ha
APYXXeCTBOTO.

2. HeTekyliu akTuBu

ApyXecTBOTO € NpMeno npar Ha CbLUECTBEHOCT 3a BCUYKWU aMmopTuaepyemu
aktueu 150 NB. NoA KOMTO aKTMBBLT Ce NpU3HaBa U3LANO 3a TeKyLl pasxop,
BbMNPEKWU Y€ OTrOBaps Ha KpUTEPUUTE 32 aMOPTU3MPYEM akTUB. AKTUBUTE ce
oTYuTaT NO NPENopPBLYUTENHUA NOAXOA 3a nocneaBsalla oleHka. Ha 3aceganue
Ha CweeTta Ha dupekTtopute Ha HUAL UHaycTpuaneHd cdoHa ALl ¢ lMNpoTokon
Ne215/07.01.2011 r. ce B3e pewwenue cuutaHo ot 01.01.2011 r. ga ce
NPOMEHSAT CPOKOBETE HA aMOpPTU3aLIMA Ha HeTEKyLLUTe HeMaTepuanHu akTuem
Ha ApyxecTBoTo. [py>KeCTBOTO He NpUTeXasa UHBECTULMOHHU UMoTH. M0 -
Jony e npeacTaBeHa UHOpPMaLuUa 3a rpynuTe HeTekyLUU akTUBU.

31.03.2016 (x.nesa)

Kateropus OrtyeTHa | Hatpynana | Banaucosa
CTOWHOCT | aMopTU3auus | CTOWHOCT

Odpuc obopyasaHe 7 7 0

Hematepuaniu 0 0 0

aKTMBM

O6uwo: 7 7 0

3. MapuyHu cpeacTBa

[pyXecTBOTO NpuTeXaBa CPOYHN MECEYHN Aen0o3uTu B nesa 1 sanyra.
BanyTHWUTE NO3uULUMK ca NPeoLieHeHN No 3akniounTenHusa kypc Ha BHB kbm
31.03.2016 r. no cnegHUTE BanyTHU KypcoBe:

uUSD -1.7179
EUR - 1.95583
MNokasarten (x.nB..) 31.03.2016 {31.12.2015

1. MapuyHu cpefcTea B Kaca




2. Mapu4Hu cpeacTea no

B6e3cpoyHu 4eno3nuTu 13 4
3. MapuyHu cpepcTtea no 6aHkosM

OenosuTu 537 576
B T.4. CbC CPOK 3 mMeceua Ao

nagexa

O6wo: 550 580

4. HecbmHaHcoBuM aKTUBU

Mo - pony e npeacTaBeHa UHGoOpMaLuns 3a pasmepa Ha oTAenHuTe Bugose
B3eMaHuA.

B3EMAHUA

CteneH Ha NUKBUAHOCT

Cyma Ha

B3emaHusiTa | 840 1 Ao 3 [0 eHa
mecell Meceua | roauHa

Mokasatenu (x.nB.)

a 1 2 3 4

|. KpaTKoCcpo4yHW B3emaHus

1. BaemaHus, cBbp3aHu ¢
eMuTUpaHe

2. CbaebHu BaemaHus v
NpUCbLAEHN B3eMaHus

3. BaemaHus oT cby4acTus
(nmBunpeHTn)

4. BaemaHusa OT NUXBU, B T.M.. | 3

no AenosnTu 3 3

no AbNrosu oUHUHCOBU
WHCTPYMEHTU

5. BaemaHus, cBbp3aHn C
h1HaHCOBU UHCTPYMEHTH, B
T

npu npogaxba Ha huHaHCOBM
WHCTPYMEHTU

yBenuyeHus Ha Kkanutana

Apyru

6. [pyrn KpaTKOCPO4HM 2 2




B3eMaHWA

O6wo: 5 2 3

5. lpyru B3eMaHUa U npeannaTteHu pasxoau

[pyxecTBoTO NnpuaHaea kaTto , [lpyru B3eMaHusa v npegnnateHun pasxoau”
npegnnateHuTe pa3xoan 3a aboHameHTU — 3a HopMaTuBHa ypeaba, KouTo ce
OTHAaCAT 3a crneaBally OTYETEH Nepuoi, KakTo U TeKyLLo npes roguHara
Abmkumute Takcu kbM KOH, BOB n gp. Kbm 31.03.2016 r. paamepsT Ha
npegnnateHuTe pasxoan e 2 345.00 ne..

6. OcHoBeH kanuTan

OCHOBHUWAT KanuTan Ha ApYXecTBoTo e pa3npeaeneH 8 805 951 6pos
obukHoBEeHM akuuu. [JloxoabT Ha eaHa akuus ce onpefens KaTto HeTHUA
¢hmHaHCOB pesynTaT 3a nepuoaa ce pasfenu Ha cpeaHonpeTterneHusa 6pon
akumun. Kbm 31.03.2016, goxoabT Ha eaHa akuusa e oTpuuaTeneH u ce
onpeaens Ha -0.03905545126 nB. /akuus. 3a npeaxoaHUs Nepuos KbM
31.03.2015 r., goxoabT Ha eAHa akuua e 6un 0.05592361074 n../akuus.

7. OpyxecTBOoTO hopMUpa pe3epBU KaKTo crnensa:

CbrnacHo TbProBCKUS 3aKOH ApYXeCTBOTO € 3aAbikeHo Aa dopmupa
pe3epBeH oHA B paamep Ha 10% OT OCHOBHUA KanuTan (3akoHOBU pe3epsu).

MpeoLeHbYHUAT pe3eps e opmupaH oT epekTUTe OT Nocneasalla oueHka Ha
chmHaHCOBUTE aKkTUBM Ha pa3nonoxeHue 3a npoaaxba no cnpaseanuea
CTONHOCT. N3BbpLueHa e npeoLeHKa Ha KanuTanoBuTe LIEHHN KHKA KbM
31.03.2016, ckrnacHo npasunara 3a oLeHKa NpUeTu oT APY>KEeCTBOTO.

[suxeHuemo Ha peaepsa no ¢huHaHCo8U akmueu Ha pas3fnosioxeHue 3a
npodaxb6a e kakmo cnedsa:

Pe3eps no ¢HaHCOBU aKTUBM Ha pa3nonoxeHue 3a 31.03.2016  31.12.2015
npopaxba

Canpo Ha 1 siHyapu (657) (723)

HeTeH foxoA OT NpPeoLeHkn Ha (hbMHaHCOBU aKTMBU Ha (21) 66
pa3nonoxeHue 3a npogaxba

Canpo Ha 31 gekemspu (678) (657)

O6wWwuTe pesepsu Ha APYKECTBOTO OTpa3nBaT HaTpynaHuTe nevantu u sarybu
npes NPeaxoAHUTe roAuHMU.

CneuuanHuTte/ UHBECTULMOHHWUTE pe3epBu ca (hopMupaHy Bb3 OCHOBA Ha
uaucksanuaTa Ha 3MMLUK.



Pesepsu (x.nB.) 31.03.2016 | 31.12.2015

Peseps oT nocnegsatyu

OLIEeHKHM (678) (657)

( MpeoueHbYeH peseps)

O6wu pesepsu 557 557

CneuwuanHu /

MHBECTULNOHHMU 114 114

pesepeu

3akoHOBU pe3epsu 81 81

O6uwo: 74 95
8. duHaHcoB pe3ynrar

®duHaHcoB pe3ynTaT (x.nB.) | 31.03.2016 | 31.12.2015

HepasnpeaeneHna nevanba

HepaanpepeneHa 3aryba (195)

Tekyw pesynrtar (31) (195)

O6uwo: (226) (195)

9. Tekyuim 3agbmKeHUs

[py>XeCcTBOTO OTYUTa 3aAbIKEHUA KbM [4OCTABYALM HA ycnyrk, nepcoHan,
OCUIYPUTENHU U AaHBYHU 3aAbmKkeHus. 10 - aony e npeAcTaseHa
UHcopMaLMA 3a pasMepuTe Ha OTAENHUTE BUAOBE 3a4bIKEHUA.

Mokaszaren (x.ns.) | 31.03.2016 | 31.12.2015
[aHbum 0 1
MepcoHan 4 0
OcurypuTenHu 1 1
3a4bMKEHUS

[loctaBuyuuum 2 1
O6bwo: 7 3

10. Paaxoau 3a o6uyanHa gevHocT




[pyXecTBOTO OTYATA KaTO pa3xoam 3a obuyaiHa AeiHOCT HetbuHaHcoBUTe
pa3xoau KaTo pasxoAuTe 3a MaTepuanu, BbHLUHWA YCnyru, amopTusauuu,
3annaTy U OCUrypoBKU Ha nepcoHana, pa3xoAu 3a AaHbuu U Takcu, NpeoLeHKu
1 NPOBU3UU, KaKTO U PUHAHCOBUTE pasxoau.

Mokasarten (x.nB..) 01-03.2016 | 01-03.2015
1. Pa3xoau 3a matepuantiu

3anacu 0 0

2. Pa3xoau 3a BBLHLUHW ycnyru £ 4

3. Pa3xogu 3a 3annatu,

counanHo U NEHCUOHHO

ocurypsisaHe 13 13

4. Opyrn 2 2
O6uwo: 19 19

11. Pa3xoau 3a comHaHcoBa gelHOCT

[pyecTBoTo 0TYATa KaTO pasxoam 3a puHaHcosa AeNHOCT huHaHcoBUTe
pa3xo4u CBbp3aHu C OTpULUaTeNnHU pasnuku oT CAenku ¢ (OUHaHCOBU aKTUBM,
OTpULaTENHN pasnuku OT NPOMAHA Ha BanyTHUA Kypc u Apyru. PasxoguTte 3a
thuHaHcoBa AEMHOCT CbLLO ca YacT OT onepatuBHaTa AEWHOCT Ha
apyxecteoTo. Npu usrotesHeTo Ha OT4YeTa 3a napuyHUTE NoTOLM Te ca
NocoYeHU oTAENHO.

MNMokasarten (x.nB.) 01-03.2016 | 01-03.2015
1. OTpuuaTenHu pasnuku ot

onepauuu ¢ huHaHCOBU aKTUBHK,

B T.M. 0 0

2. OTpuuaTenHu pasnukui oT

NPOMsSiHa Ha BanyTHU KypcoBee 19 0

3. Opyru 0 0
Oobuwo: 19 0

12. Pa3xonu 3a nepcoHana
[py»€ecTBOTO OTYMTa pa3xoau 3a 3annaTi Ha Lenus NnepcoHan u 0CUrypoBKu.

Mokasaren (x.nB.) 01-03.2016 | 01-03.2015
1. Paaxoau 3a 3annaTu, B T.M. 12 12

2. Paaxofu 3a oCUrypoBKU 1 1
O6uwo: 13 13
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13. Mpuxoau or o6u4anHa nenHocT

[lpy>KecTBOTO OTHYUTA KaTo NPUXoAu OT obuyaiHaTa cu AeitHOCT OCHOBHO
chHaHCOBUTE NPUXOAMN OT onepauuu ¢ UHaAHCOBMU aKTUBM, OT NONOXKUTENHN
KypCOBYW pasnuku, NPUXOAK OT NUXBU NO pasnnalyaTenHu CMeTk1 U Aeno3nTy
KakTo cnegsa:

Bua npuxoam (x.ns.) 01-03.2016 | 01-03.2015
1. MonoXuTenHW pasnuku ot

onepauuu ¢ oUHaHCOBMW aKTUBK, B 0 0
T.M.

2. MonoxutenHu pasnuku ot 3 61
npomMsiHa Ha BanyTHU KypcoBe

3. Npuxogu oT NUXeun 2 3

4. MNpuxogu oT AUBMAEHTU U Ap. 2 0
O6wo 7 64

14. [eicTBallo ApYKECTBO

PbkoBoacTBoTO Ha [pyecTBOTO cuuTa, Ye [lpy)kecTBOTO e AeicTBallo U we
ocTaHe geicTeallo. Hama nnaHosBe U HaMmepeHus 3a NpeycTaHoBABaHe Ha
AeHocTTa.

15. Joxoau usnnateHu No nosoa OAUTOPCKK yenyru

Opyxecteo e uannatuno npes 2016 r. Bb3HarpaxgeHue 3a U3sbpLUeHUs oauT
Ha oTyeTuTe 3a 2015 r. B pasmep Ha 2880 ns.

16. CuL6uTUa cnen garara Ha 6anaHca

Hama 3HauumMu cbbuTus, cnea aatarta Ha 6anaHca, KoUTo Aa NPOMEHAT
¢huHaHcoBuTe oTyeT KbM 31.03.2016 r. unu Aa naucksaTt onoBecTABaHUA.

g. l'lpep.cTagﬂHe Ha BaXXHaTa HHQOEMEQHH, BnMfAeLla Ha ueHaTta Ha

aKuuMUTe Ha ApYXecTBOTO

Mpea U3TEKNOTO TPUMECEUME HE Ca HACTBLAUAYM CbBUTUA 1 obcrosTencTaa
cbrnacHo 4n.28 ot Hapen6a Ne2 ot 17.09.2003 r. Bnusel Ta Ha
akuuuTe Ha ApYy»KecTBoTo. /

rp. Codhusa WUan.gupekTop:

19.04.2016 X' *//
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