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MEXAHWHEH OTUET 3A ®PHHAHCOBOTO CBbCTOAHHE

koM 31.12.2024 r.
IpusoserueNe 31.12.2024 r. 12 T
(B xMA.AB.) (B xMA.AB.)
AxTHBR
Texymu akTHBH
[Napwrann cpeacTBa ¥ MAPHYHH CKBHBAACHTH 7 12 17
HuBecTHIMH B ASAOBH LIEHHH KHHKA 8 692 739
MHBeCTHIIMH B ABATOBH [ICHHM KHHAKA 9 609 500
Apyru axtmBu 10 415 413
1728 1669
O6mo aKkTHBH 1728 1669
H u "
CobcrBen KanuTaa
OcHoBeH aKITMOHEPEH KAITHTAA 11 2015 2015
Pesepsn 11 374 300
Hatpynana nedaaba(3arya) 11 (671) (655)
1718 1660
Texymu 0acHBH
THProBckm U APYTH 3aABAKCHNA 12 10
10 9
OO0 KANKUTAA H IACHBH 1728 1669

IHpraoxenuara na c1p. 7 Ao c1p. 18 ca Hepazaeana 9acr or

¢purancosna oraeT

CoecTaBuTeA: PoroBoanTeA:
Mapna AumuaTpoBa

21.01.2025 r.
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OTUYET 3A ITPOMEHHTE B COBCTBEHHA KAITHUTAA

xbM 31.12.2024 r.
(B XMA.AB.)
Ocnosen Peseps or Obmo
I7;
2 M}:‘ T AKIMOHEPEH nie:m:" TTOCAEABAIIH J;pyr: gcqa,gﬁ;{ cobcren
i KaITHTaA pesep TTPEOIICHKH pescpeut AYOY carmraa
Casao xbm 01.01.2023 r. 2015 24 (70) 253 (592) 1630
ITpoMenn B cobcTBeHHA KAIMTAA 32
2023 r.
Cyma Ha obmms BceoOXBaTHHA AOXOA 03 63) 30
3a IIEPHOAZ., B T.4.
- HetHa re4anba/3ary6a 3a
TOAMHATA (63) (63)
- APYTH KOMITOHCHTH Ha 00 93 93
BCeODXBaTEH AOXOA
Casao xbm 31.12.2023 1. 11 2015 24 23 253 (655) 1660
IlpoMenn B cobcTBEHNA KANMTAA 32
2024 r.
Cyma Ha 0Dimus BceoOXBATHNSA AOXOA 74 (16) 58
3a 3a [ICPHOAQ, B T.4.
- HetHa nevaaba/3aryba 3a (16) (16)
TOAMHATA
- APYTH KOMITOHEHTH Ha obims 74 74
BCCODXBATEH AOXOA
Caaao xbM 31.12.2024 1. 1 2015 24 97 253 (671) 1718

Ipusoxennara Ha c1p. 7 Ao c1p. 18 ca HepazaeAHa 9acT oT

¢punancopusa oT4er

ChCcraBHTEA: PoroBoaHTEA:
Mapusa AmvuTposa

21.01.2025 .
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MEXAMWMHEH OTUET 3A ITAPUYHHWTE ITIOTOILIH
3a MEPHOAA, 3aBbPILIBAII HA 31.12.2024 r.

Hpunoxenue  3112.2024 r. 31122023 r.

HanmenoBanme Ha ITapHYHHTE TOTOLH Na

(B XxMA.AB.) (B XxMA.AB.)
ITapuunu HOTOLHM OT MHBECTHIIHOHHA ACHHOCT
LII HH NOTOIM OT MHBECTHIHOHHA ACHHO
[TapyHHy [OTOITH, CBBP3AHM € TEKYIH (PHHAHCOBH AKTHBH 65 12
AWXBH, KOMHCHOHHH, AMBHACHTH H Ap. TTOAODHH 55 70
HeTHH NapHyHH IOTOIHM OT WHBECTHIHOHHA ACHHOCT 120 82
I1. ITapuyns NOTONM OT ONEPATHBHA ACHHOCT
[Tapr4H# 1OTOIH, CBBP3aHH APYTH KOHTPAreHTH (18) (18)
TMap1H4H#M IOTOLH, CEHP3aHH € TPYAOBH Bb3HATPAKACHHA 97) 73)
[NaaTern/BH3CTAHOBEHH AQHBLH (10) 8
HeTnn napuusy NOTONM OT ONEPATHBHA ACHHOCT (125) (99)
H3menenne Ha IAPHYHHTE CPEACTBA OPE3 HEPHOAA (5) 17)
IlapHunn CPEACTBA H MAPHYHH €KBHBAACHTH B HAYAA0TO HA MCPHOAA 17 33
TMapuunn CPEACTBA W MAPHYHHM EKBHBAACHTH B Kpad Ha
TIEpHOAA 7 12 16

Ipuaosxennara Ha c1p. 7 Ao c1p. 18 ca HepasAeAHa HacT oT
¢hunancosnA oT4eT

CrncraBuTeA: PrroBoAHTEA:

Mapusa AumuTposa

21.01.2025 r.
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IMOACHUTEAHU BEAEXXKHU /TIPMUAOXKEHUWA/

1. UH®OPMAILIHA 3A APYKECTBOTO

oMuaycrpuasen doua® AA (,ApyxecTtBoto”) € HAIMOHAAHO MHBECTHIIHOHHO APYKECTBO OT
3aTBOpEH THII, PETHCTPHPAHO B T'bPrOBCKHA PETHCTBD H PETHCTBPA Ha KOAHII (,,TP“) ¢ EMK
121247332.

Ceaaanmeto Ha Apyxectsoto e rp. Codus, a aApecsT Ha yIIpaBACHHE € IP. Codmns, ya. Caassncka
Ne 5, er. 4. AapecsT 3a kopecnioHAeHmus e 1p. Codns, mk. 1111, ya. JKaamna Maaunaa“ Ne 8, er.
1.

Ipeamerst Ha Aeiinoct Ha HUA , Haayctprasen dona® AA e: uHBecTHpaHe, Ha NPHHIHIA HA
pasnpeAeACHHE Ha PHCKA, HA TAPHYHH CPEACTBA B IPEXBbPASEMH LEHHH KHIDKA H ADYIH
ANKBHAHH (DHHAHCOBH aKTHBH, HAOPAHK Ype3 MyOAMYHO HPEAAATAHE HA AKIIH.

ApyxectBoto mpurexasa m3aaseH orT Kommcwara 3a unancos maasop (KOH) ammens sa
M3BBPIIBAHE HA ACHHOCT KATO HAIMOHAAHO MHBECTHIHOHHO ADY/KECTBO OT 3aTBOPEH THII - Ne 1

HU®/12.11.2014 1.

Aenosurap ua Apyxectsoro e ,,Obeannena Gparapcka Ganka® AA. AOTOBOPBT 32 AEIIO3HTAPHH
ycayru e ckaroden Ha 15.09.2014 r.

HUA ,Mnaycrpuasen ¢donA” AA e aKIMOHEPHO ADYAECTBO C CAHOCTENEHHA CHCTEMA Ha
yIpaBA€HHE, KATO YIPABACHHETO C€ OCBINECTBABA OT Csser na aupexropute (CA), cpcrodun ce
TPHMA YAEHOBE, CbOTBETHO!

Hukoaait ['eoprues Mapunos;
Aannea ['eoprueB AAeKCaHAPOB;

Toaop Asmurrpos Kowes.

Ipes uersppToTO TpHMecedne Ha 2024 r. He ca M3BBPINBAHM MPOMEHI B cbcrasa Ha CobBera Ha
AHPEKTOPHTE.

HUA ,Muaycrprasen ¢dosA" AA ce IPEACTaBAABA TOOTACAHO OT V3arbAHHTEAHHA AHPEKTOD
Huxoaait [eopries Mapunos n ot [1pokypucra Kpacumup Baaaumupos AUMHTPOB.
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2. OCHOBHH ITOAOKEHHA OT CHUETOBOAHATA ITOAMTHKA

MexanaansT dpuaascoBuaT ordeT Ha ApyxecrBoto kbM 31.12.2024 r. e H3roTBeH B CHOTBETCTBHE
¢ MexaynapoanuTe craHaapTu 3a dpunancosn ordet (MCPO), KOHTO ce CHCTOAT OT: CTAHAAPTH
3a chumancoBu otderH um oT ThAKyBaHua Ha Kommrera 3a pasacuenns ma MCPO (KPMC®O),
oaobpenn ot ChBeTa IO MEKAYHAPOAHH c4eToBOAHH craHaapTu (CMCC).

Mexanunuar punancos oruer kum 31.12.2024 r. e nsrotsen Ha 6a3a HcTopHyYeckaTa neHa.

ApyxecTBOTO BOAHM CBOHTE CHETOBOAHH peructpy B Gbarapckn aesa (BGN) - orderna Baayra 3a
npeacTaBane. AaHHHTE B OTYETa M NPHAOKEHHATA KbM HETO Ca IIPEACTABEHH B XHANAHM A€Ba, OCBEH
4KO HEIIIO APYIO M3PHYHO He € YKA3aHO.

IlpeacraBanero ma ¢unancos orver ceraacHo MexayHapoaHHTe CTaHAApTH 32 (DHHAHCOBH
OTHYETH M3HCKBA PBKOBOACTBOTO AQ HANPABH HAl-AOOpPH IIPHOAM3HTEAHH OIIEHKH, HAYHCAEHHA H
pasyMHO ODOCHOBAHHM MPEAITOAOMKEHHA, KOHTO OKa3BaT e(peKT BbPXy OTYETEHHTE CTOMHOCTH Ha
AKTHBHTE M MACHBHTE, HA IPUXOAUTE U PA3XOAHTE H HA OIOBECTABAHETO HA JCAOBHHM B3€MAHHA H
3AABAKEHHA KbM AATATA HAa OTYeTa. 1e3H NPHOAMSHTEAHH OLIEHKH, HAYHCACHHS H
TIPEAIIOAC/KEHHA €2 OCHOBAHH Ha MH(POPMAIMATA, KOATO € HAAHYHA KbM A2TaTa Ha (DHHAHCOBHA
OTYET, IOPAAH KOETO DbaelnTe (DAKTHUECKH PE3YATATH OHXa MOTAH A2 G'BAAT PA3AHYHH OT TAX (B
yCAOBHA HA (DHHAHCOBA KPH3a HECHTYPHOCTHTE €A I10-3HAYHTEAHH).

CpaBuuTEAHU AaHHH

ApyxecTBoTO npeacTas cpaBHHTeAHA HH(OPMANMA B HACTOAIINA DUHAHCOB OTHYET 32 EAHH
CbOTBETEH IPEAXOAEH MEPHOA.

Koraro e neobxoanmo, cpaBHHTEAHHTE AaHHI Ce peKAACH(DHIMPAT H NPEHIUHCAABAT, 32 A2 Ce
TIOCTHTHE CBIOCTABHMOCT B IIPEACTABAHETO 32 OTYETHHA IIEPHOA, CIIPAMO ChOTBETEH ITPEAXOAEH
IIEPHOA.

DyHKIHOHAAHA BAAYTA M IPH3HABAHE HA KYPCOBH PA3AHKH

QyHKIHOHAAHA M OTYETHA BAAYTA 32 IPEACTABAHE HA AAHHHTE BbB (DHHAHCOBHA OTYET e
opbarapckust aes. Ot 01.07.1997 r. aeBbT € pukcupan B chortBercrBHE Cbc 3akona 32 BHB xbM
repMaHckaTa mapka, B chotHomenne DEM/BGN = 1, a ¢ sbBexaaneto Ha espoto - B
ceotHomenne EUR/BGN = 1.95583.

[Ipn mepBOHaYasHO npu3HaBaHe, BCAKA CA€AKA B UYKAGCTPAHHA BAAYTA Ce 3aIIMCBA BbB
yHKIITOHAAHATA BAAYTA, KATO KBM CyMATa B ChOTBETHATA BAAYTA CE IPHAATA OOMEHHHSAT KypPC KbM
MOMEHTA Ha CAEAKATA HAH OIT€PALIHATA.

Ilapidnnre cpeacTsa, B3eMAaHMATA ¥ 3aABAKEHHATA, KATO MOHETAPHH OTYETHH OBeKTH,
ACHOMHHHPAHH B YY)KACCTPAHHA BAAYTA CE OTYHTAT BbB (DYHKIMOHAAHATA BAAYTA, KATO CE IPHAATa
0OMeHHHAT Kypc, mybankysan ot BHB 3a nocaeanns paboTen aen Ha ChOTBeTHHA Mecerl.

K 31.12.2024 r. axruBuTe M acHBHTE, ACHOMHHHPAHH B YYKAECTPAHHA BAAYT4, Ce OLEHABAT 110
sakarouuTeAHus obmenen xypc Ha BHDB 3a nocaeanns paboren aen or ceoTBeTHHA Mecell
Beuukn kypcoBn pasankm ce MpH3HABAT B OTYETa 32 BCEOOXBATHHA AOXOA.

Edbexture OT KypcosiTe pasankn, CBBP3aHH C JPEKAAHETO HA CACAKH B YY/KAECTPAHHA BAAYTA HAM
OTYHTAHETO HA THPTOBCKM CACAKH B YY/KAECTPAHHA BAAYTA 11O KyPCOBE, KOHTO Ca Pa3AHYHH, OT
Te3H, N0 KOMTO ITBPBOHAYAAHO Ca OMAM IPH3HATH, Ce BKAIOYBAT B OTYETA 32 BCEOOXBATHHA AOXOA
B MOMEHTA Ha BH3HHMKBAHETO MM, KATO C€ TPETHPAT KATO ,,APYIH ONEPATHBHH AOXOAM/3arybm oT
AEHHOCTTa” H Ce IIPEACTABAT CHOTBETHO.

IIpuGAn3uTEAHN ONEHKH H NPEATIOAOKEHHA

CoberaBanero Ha CbHHaHCOBHH OTYET HaAara pPbKOBOACTBOTO A2 HAIlpaBH I'IPPI6AM3HTEAHH OLIEHKH
H IPEAIIOAOKEHHA, KOHTO BAHAAT BBPXY CTOMHOCTTA HA OTYETEHHTE AKTHBH H IACHBH H
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OIIOBECTABAHETO HA YCAOBHH aKTHBH H IMACHBH KbM AATaTa HAa OTYETA 32 (bHHlHCOBOTO CbCTOAHHE,
KaKTO H BbPXY OTYETECHHTE HOPHXOAH H PAa3XOAH 32 CbOTBETHHA IIEPHOA.

Boaciure haKTHYECKH PEIJATATH MOTAT AA Ce PA3AMYABAT OT HaNpaBeHHTE NPHOAHIMTEAHH
OIIEHKH M PasAMKATA Ad € ChIIeCTBeHa 33 (PHHAHCOBHA OT4eT. Te3H OIEHKH Ce IPEPATAEKAAT
PEIYAAPHO H aKO € HeoOXOAMMAa NpOMSAHA, IIOCAEAHATA Ce OTPa3fBa B IIEPHOAA, MPE3 KOHTO e
CTaHAAA U3BECTHA.

HPESHaBaBC HA IPHXOAHTE H pa3xoauTe

HPHXOAHTE H PpasxXoAHTE CE HAYHCASBAT B MOMEHTAZ HAa TAXHOTO BB3HMKBAHE, HE3ABHCHMO OT
IMapHYHHATE MOCTBhIIACHHA H ITAAIAHHA. OTunTaHeTo UM Cce H3BBpIIBA ITPH CcIra3BaHe€ Ha
H3HUCKBAHCTO 34 HPPI‘-IHHHZ. M CTOHHOCTHA BPDB3KA MEHAY THAX.

HPHXOAHTC ce OIleHABAT IIO C]'IpaBCAAHBaTa CTOMHOCT Ha IIOAY4YE€HOTO HAH MOAAEKAIIIOTO Ha
IIOAYYaBaHE, IIOA (bOpMaTB Ha MapHYHH EKBHUBAAEHTH HAH ITAPHYHH CPCACFBB..

IlprxoAnTe ce OTPasfABaT BbB (PHHAHCOBHMA PE3YATAT 32 IEPHOAR, NMPE3 KOHTO € OCBIIECTBEHA
OmepALHATA, HE3aBHCHMO OT IIEDPHOAA Ha H3IIAAIIAHETO.

HPHXOAHTC OT AMXBH C€ OTYHTAT KaTO C€ H3IIOA3BA METOAQ Ha erCKTH'BHPIR AHMXBEH ITPpOIIEHT.
C’blﬂHT € Cé BKAIOYBAT B OTUETA 34 BCEODXBATHHA AOXOA, KaTO cbm{ancoan IMPHXOAH.

PuHACOBH AKTHBH
Kaacudukanus

Or 1 snyapu 2018 1. ApyxecTBOTO KAaCHpHIHPA (PUHAHCOBHTE CH AKTHBH B CACAHIITE KATETOPHH
Ha OTYHTaHe:

- ¢puHaHCOBH AKTHBH, KOHTO BIIOCAEACTBHE TpabGBa A2 GPAAT OTYHTAHH IIO CTIPABEAAHBA
CTOIHOCT B APYT BCEOOXBATEH AOXOA HAH nevarbaTa HAH 3aryoara;

- ¢puHAHCOBH AKTHBH, KOMTO CE OLEHABAT 110 AMOPTH3HPaHa CTOIHOCT.

KaacudukamuaTa 3aBHCH OT OH3HEC MOAEAZ 32 JTIPABACHHE Ha ¢uHaHCOBHTE aKTHBH M JCAOBHATA
3a MapMYHHATE IOTOLH CIIOPEA AOTOBOPHTE.

3a aKTHBHTE, OLICHABAHH IIO CIIPABEAAHBA CTOHHOCT, PESYATATHTE Ce OTHHTAT B rmedanbaTa HAM
3arybaTa MAHM B ADYTHA BCEODXBATEH AOXOA.

ApyKecTBOTO NpeKAaCH(HIMPa HHBECTHLHH, CAMO KOTaTo Ce IPOMCHH OmsHec MoaeAa 32
yIIpaBA€HHE HA TE3W aKTHBH.

[Ipu3naBane U OTHHCBaHE

PeAoBHHTE MOKYIIKH H TPOAKOHN Ha (PHHAHCOBH AKTHBH Ce NPH3HABAT HA AATATA HA IIpEeXBbPARHE
Ha COBCTBEHOCTTA, PECIT. AATATA HA NIPHAODUBAHE HA AKTHBHTE.

OUHAHCOBHTE AKTHBH Ce OTIMCBAT, KOTaTO IIPaBaTa 32 IOAy4YaBaHE Ha MapHYHH NOTOLH OT
(pMHAHCOBHTE AKTHBH €A M3TEKAM HAH C2 NPEXBBHPACHH H ApyXecTBOTO € MPEXBBPAHAO BCHYKH
PHCKOBE H ITOA3H OT CODCTBEHOCTTA.

HM3mepBane u olleHABAHE

Ipn rEPBOHAYAAHOTO NpH3HaBaHe APYKECTBOTO OLEHABA dpuHAHCOBHTE AKTHBH IO CIIPABEAAHBA
CTOHOCT, C HM3KAIOYEHHe Ha caydauTe Ha (DHHAHCOBHTE AKTHBH, KOHTO C€ OTHMTAT IO
crpaBeaarBa CTOfiHOCT B mewaabaTa HAH 3arybara.

Pa3sxoAHTe CBBP3aHH C TPAHCAKIIMHUTE HA (PHHAHCOBH AKTHBH, OTYHTAHH B neyaaba mAn 3aryoa, ce
OTYHTAT B OTHeTa 3a Medaabara nAH 3arybara.

PDuHaHCOBHTE AKTHBH C BHEAPEHH AEPHBATHBH ce paSl'AEJKAaT B TAXHATA IAAOCT, KaTO C€ OHPCACAH
AAAH TEXHHTE ITApHYHH MIOTOIIH BKAIOYAT €AHHCTBEHO ITAAIIAHE HA TAABHHIA H AHXBH.
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HOCACABQLLIOTO OIIEHABAHE Ha chHchonm"e HHCTPYMEHTH 3aBHCH OT Om3sHec MOAEAQ HaA
Apy}KECTBOTO 32 yIpaBACHHE€ Ha AKTHBH H XapaKTCPHCTHKHTE HA MAPHYHHTE INOTOLH OT TE3H
AKTHBH.

CepmiecTsyBaT TpH KaTEropHMH 32 OTYHTaHe, B KOMTO ApykecTBOTO KaacmpHIHMpPa CBOHTE
¢uHAHCOBH MHCTPYMEHTH, CHOTBETHO AMOpTH3HpPaHa cTOHHOCT, CrpaBeaAHBa CTOMHOCT B APYT
BceobxBaten AoxoA (CCABA) n CripaBeaansa cToitHOCT B nedasbata nan saryoara (CCI13).

AMODPTH3HMpaHa CTOHHOCT

AKTHBHTE, KOUTO Ce ABPHKAT 32 CbOMpAHE HA AOTOBODHH ITAPHYHH [OTOLH, KOTATO Te3H [apHYHK
IOTOIH IPEACTABAABAT EAMHCTBEHO IIAAIAHMA HA TAABHHIIA M AHMXBH, C€ OIEHABAT IO
aMOpTH3HpaHa cToiHOCT. [IpHxOANTE OT AMXBH OT Te3H aKTHBH Ce BKAIOYBAT BbB (DHMHAHCOBHTE
IPHXOAH, KATO C€ IIPHAATA METOAA Ha e(DEKTHBHHA AHXBEH IpOLeHT. Beska nedasba uam 3aryba,
BB3HUKBALIlA [IPH OTIHCBaHE, C€ PH3HABA AMPEKTHO B MevaAbaTa MAH 3arydaTa M ce IIPEACTaBs B
ApyTH mevaabu/3aryGu, 3aeAHO ¢ medaAbHTE M 3aryGHTE OT BAAYHHTE KyPCOBH pasAHKH. 3arybure
OT OD€3IEeHKa Ce MPEACTABAT KATO OTACAHA O3NIMA B OTYETA 32 Te9aAbaTa HAM 3arybaTa.

CCABA

AKTHBHTE, KOUTO Ce ABPXAT 3a ChOMpaHE Ha AOTOBOPHH IAPHYHH IOTOLHM H 32 MPOAZ#Ga Ha
(bHHAHCOBHTE AKTHBH, KBAETO IAPHYHHTE MOTONM HA AKTHBHTE MPEACTABAABAT EANHCTBEHO
NAAIAHHA HA TAABHMLA M AMXBH, CE OIEHABAT 110 CIPAaBEAAMBA CTOMHOCT B Apyr Bceobxsaren
A0XOA. Apmmenusta B GasaHcoBara croiiHocT ce oTuMTaT B Apyr BceoGxBaTeH AOXOA, C
H3KAIOYEHHE HA MPH3HABAHETO HA I1€YaADM MAHM 3aryOHM OT ODe3lieHKa, IPHXOAH OT AHMXBH H
BaAYTHH me4aAbu u 3arybm, KOHTO ce mpuaHasaT B newaabara mam sarybara. Korato dpumancos
AKTHB Ce OTIIMCBA, HATPyMaHaTa meyarba mAm 3aryba, MPH3HATA [IPEAH TOBA B APYT BCEOOXBaTeH
AOXOA Ce npekAacHHIMPa OT cOOCTBEHMA KAaNHTAA B mevarbaTa HAH 3arybaTa M ce MpPH3HABA B
ApyrH mevaabu/(sarybm). IIpuxoanTte OT AHXBHM OT Tesn bHHAHCOBH AKTHBH Ce BKAIOYBAT B
(PHHAHCOBHA AOXOA ¥pe3 MeTOAA Ha eheKTHBHMA AMXBeH npoueHT. [lewaabure n sarybure or
KyPCOBH Pa3sAMKH Ce IPEACTaBAT B APYTH me4asbu/(3arybm), a pasxoanTe 3a obesneHka ce
IIPEACTABAT KaTO OTAEAHA MTO3MITHA B OTYETA 32 AOXOAHTE.

CCIa

AKTHBH, KOMTO He OTIOBapAT Ha KpuTepuuTe 3a amoptusupanHa croiiHocT Han CCABA, ce
ouenssat no CCII3. [lewaabara mam 3arybara OT AbATOBA MHBECTHIIHA, KOATO BIOCAEACTBHE Ce
ouerssa no CCII3, ce mpusnasa B mewasbata mAmM 3arybaTa M Ce NPEACTABA HETHO B APYTH
neyarbn/ (3arybm) mpes neproAa, B KOHTO Bb3HHKBA.

Ob6esnenka

Ot 1 snyapu 2018 r. ApyxecTBOTO OlEHABA KPEAHTHHTe 3ary6m Ha 6asa GbAeIIH OYAKBAHMA,
CBBP3aHH C IPHTEKABAHHTE ABATOBH HHCTPYMEHTH, OTYHTAHH IO aMOPTH3MPAHA CTOMHOCT M
CCABA. Tlpuaaranata MeTOAOAOTHSA 32 ODE3IEHKA 3aBHCH OT TOBA AZAM € HAAMIIE 3HAYHTEAHO
yBEAHYEHHE HA KPEAHTHHA PHCK.

Twoproecku B3emanusa

3a ThproBekuTe B3emaHHA APYKECTBOTO HPHAATa ONPOCTEHHA NMOAXOA, paspemren or MCPO 9,
KOHTO M3MCKBA A2 Ce NPU3HAAT OYAKBAHM 3aryOM 3a IIEAHSA XHMBOT, OIIE OT IThPBOHAYAAHOTO
IPH3HABAHE HA B3€MAHHATA.

Peno caeaxkn

Beaka excrosmums Ha ApyxecTBOTO, Bb3HHKHAAA OT CAGAKH 32 duHAHCHPaHE C LIEHHH KHIXa,
KOHKPETHO PEIIO CAEAKa, CE OTYHTA KATO B3eMaHe, OTPA3ABAINO CyMa 3a OGPATHO IOAyYaBaHe H
CHOTBETEH AOTOBOPEH AOXOA 32 IIEPHOAR, CPEILy AHTAKHMEHT 32 BP'BIIAHE HA IPEXBLPACHHTE KaTO
obesneyenne Ge3HAANYHH [IEHHH KHIDKA.

OTunTaHeTo Ha NPHXOAA OT AMXBH 1O PEIO CAEAKH CE H3BBPIIBA IO METOAZ HA eheKTHBHMSA
AMXBEH ITPOLIEHT, 32 IIEPHOAA, 32 KOHTO C& OTHACA AHXBATA.
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HHA ,,MJHAVCTPHAAEH ®OHA AA
MEJKAMHEH ®MHAHCOB OTYET 3A ITEPHMOAA, ITPUKAKOUBAILL HA 31.12.2024 1.

Peno caeaknTe ca oTueTeHH B 6aaancosa crrus ,,Apyru axrusn® (Buw m. 10, no-dowy).

Hapmuu CpeACTBA H NAPDHYHH €KBHBAACHTH

[MaprannTte cpectBa Ha APYKECTBOTO BKAIOWBAT IapHYHH CPEACTBA 1O OAHKOBH CMETKHM H
HAAMYHOCTH B Opoii.

AeBoBHTE TapHYHM CpPEeACTBA Ha ApPYXecTBOTO €a OTYETEHH IO HOMIHAAHA CTOMHOCT, a
NapHYHATE CPEACTBA B YYKACCTPAHHA BAAYTA CA NPEHMSUHCACHH B ACBOBA CTOHHOCT, K4TO €
H3MTOA3BAH CHOTBETHHA 3aKArounTeaeH Kypc Ha BHDB kbm 31.12.2024 r.

HUA ,Uuaycrpuaren oA AA He HawHCAfBA OBACIIM KPEAHTHH 3aryOH Ha MapHYHHTE
CpeACTBa.

H3uncAsBaHe HA HETHATA CTOMHOCT HA AKTHBHTE

HUA ,Unaycrpraser poHA® AA, H3HHCABA HETHaTa CTOMHOCT HA AKTHBHTE (HCA), xaxto
CAeABA:

1. VcraHOBSBAT Ce NPHTEKABAHHTE AKTHBH M (DHHAHCOBM HHCTPYMEHTH, KOHTO HMAT
1123apHa Hena. 3a OMPEAEASHE Ha ITa3aPHA LICHA Ce H3MOA3BAT CACAHITE H3TOUHIILL: LEHH 1
KOTHPOBKM OT ITbPBHYHHTE AHABPH HA ALIK; odmuumasun Groaernnn Ha ,,Bearapcka
donsosa Gopca® AA 1 Ha IYKACCTPAHHH PETYAHPAHH Ma3api Ha LEHHH KHHKA; AAHHH OT
Reuters; Bloomberg 1 Ap. moaobnu.

2. 3a aKTHBHTe, 32 KOHTO HE MOKE Aa Ce TNPHAOKH ,,I1a3apHa 1eHa, ce OIpeAeAd
cripaBeaamBa CTOHOCT. V3moassar ce ycraHOBeHHTE B ApYy#KeCTBOTO METOAH, CBIAACHO
[IpaBnaara 3a OLEHKA Ha noptdeiira 1 32 ONPEACASHE HA HETHATA CTOITHOCT HA AKTHBHTE.

3. I/I3B'hPHIBﬂ ce OCYEeTOBOAfSBAHE Ha BCHYKH OII€pallHH, CBBbp3aHH C npcoueﬂxa'ra Ha
AKTHBHTE II0 ITa3apHa I[IE€HA HAH IIO CIpPaBEAAHBA CTOMHOCT M C€ H3roTBA oﬁopo*ma
BEAOMOCT.

4. Ha 6a3a cymata Ha OCTOIfHOCTEHHTE AKTHBH, CACA PEAyLHPAHE Ha ChOTBETHITE IaCHBH
(3aABAKEHNA) CE OTPEAEA KPHHATA BEAHHHA HA HCA.

THProBCKH U APYTH 32ABAMKECHHA

TBPrOBCKHTE M APYTH 3aABAKEHHA B OTHETA 32 ¢HHAHCOBOTO CBCTOAHHE CE IPEACTABAT IO
CToitHOCTTa Ha opurHHaAHuTe (pakTypH (UeHa Ha npHAOGHBAHE), KOATO Ce MPHEMa 32 CIPABEAAIBA
CTOIHOCT Ha CAEAKATa H IIe ObAe H3MAATEHA B ObAelLle, CPeIlly TOAYYEHH CTOKH I JCAYTIL..

3aeMH H KPEAHTH

CBIAACHO 3aKOHOBHTE OTPAHHYEHHA, KACACIH ACHHOCTTA HA HALMOHAAHHTE HHBECTHIIIOHHH
APYXeCTBa, OCBEH B H3PHYHO PErAaMEeHTHpaHH cayuaii, HUA ,MHayctpuasen oHA™ AA e
MOKE AA ITOA3BA 3a€MH.

Kbnm 31.12.2024 1. ApyecTBOTO HAMA IIPEAOCTABEHH 32EMH.

Aarbnn

Tekylmre AAHBYHM AKTHBH H IaCHBH 33 TEKYIIMA M IIPCAXOAHH IEPHOAN C€ [IPH3HABAT 110
cymaTa, KOATO Ce O4YaKBa A2 Obae BH3CTAHOBEHA HAM IIAATCHA. [pn n3uncAfBaHE HA TEKyLIHTE
AAQHBIM Ce IIPHAATAT AAHBYHHTE CTABKH M AAHPYHHTE 3aKOHH, KOMTO €2 B CHAZ HAM €2 B
3HAYMTEAHA CTENeH TPHETH KbM AaTaTa Ha Dasamnca.

Coraacuo pasmopeabure Ha 4a. 174 ot 3KIIO, HanmonaAHHTEe HHBECTHIMOHHI donaoBe He ce
o0Aarar ¢ KOpIOPaTHBEH AAHBK.
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HUA ,MHAVCTPHMAAEH ®OHA™ AA
MEXAVMHEH ®MHAHCOB OTYET 3A I[TIEPHOAA, ITPUKAFOUYBAIL HA 31.12.2024 1.

3. YITPABAEHHME HA PHCKA

B HHUA ,Huaycrpuasen ¢ona” AA e CIpPyKTypHpPaHO 3BeHO 32 yIpPaBAEHHE Ha PHCKA, KOETO
OIepATHBHO H B CHOTBETCTBHE C ycTaHOBeHHTe B ApyxkectoTto [IpaBnaa 32 onenka u ynpasaeHme
HA PHCKA, HEIOCPEACTBEHO € AHTAKHPAHO C ACITHOCTHTE IO HADAIOAGHHE, H3MEpBaHE H

yTlpaBACHHC Ha PHCKa-
OcHoBHHTE PHCKOBE, HA KOHTO € H3A0XKEHO ,APYHCCCTOBO Ca CACAHHTE!

ITazapen pHCK - BB3MOKHOCTTA A2 C€ PEAAH3HDAT 3aIyOH MOPAAM HeOAATONPHATHH Ia3apHHU
M3MEHEHHA B CTOMHOCTTA Ha (PHHAHCOBHTE HHCTPYMEHTH, BKAlodeHu B mnoprdeiiaa ma HUA
HHHAycTprasen ona® AA.

Kommonentn na ma3apHHA PHCK ca:

ANXBEH PHCK - DHCKBT OT HAMAASBAHE HA CTOHHOCTTA HA HHBECTHIMATA B A3AEH
(bHHAHCOB HHCTPYMEHT, TOPAAH H3MEHEHHE HA HHBOTO HAa AMXBEHHTE IIPOLEHTH;

BaayTen puck - pHCKBT OT HamaAsBaHe HAa CTOIHOCTTA HA HMHBECTHIIMATA B A2A€H
(pHHAHCOB HHCTPYMEHT, ACHOMHHHDAH BbB BAAYTA, PA3AHYHA OT OBATAPCKHA A€B, IIOPAAH
H3MEHEeHHe Ha Kypca Ha OOMAHA MEKAY Ta3H BAaAyTa H A€Ba;

IflenoBH pHCK - DHCKBT OT HAMAAfBAHE HAa CTONHOCTTA HA MHBECTHIIMATA B AJACH
(bHHAHCOB HHCTPYMEHT ITOpaAH HeGAATONPHATHH POMEHH HAa HUBATA HA MA3APHHTE LIEHH.

LleHOBHAT PHCK M KOHKPETHO KOAeDaHHATa M (DAYKTyaLMHTe HA 1a32pa, OT PA3SAHYHO ECTECTBO, CA
HPEAITOCTABKA 32 BBb3HHKBAHE Ha OCHOBHHMTE DHCKOBH CHTYallHH, CBBP3aHH C oDe3lleHKa Ha
AKTUBHTE H (PMHAHCOBHTE HHCTPYMEHTH.

BaayruusT prck e HecbliecTBeH, Thil KaTO B MPe0BAAAABAIIIATA CH YACT IIPHXOAUTE M PA3XOAHTE
Ha Apy®ecTBOTO ca B OBArapckH AeBa MAHM B €BPO, 2 M3BbH MHBECTHIHHTE B A€Ba H €BpO,
OCTAHAAHTE Ca HE3HAYHTEAHH.

ANXBEHHAT PHCK CBIIO € CbC CAa00 BAMAHME, IIOpaAM baKTa, Ye B ODINHTE PasxXOAM Ha
ApyKecTBOTO HAMA AHXBEHH ITAAIIAHMUA, 2 IPUXOAHTE OT AHXBH Ca IIPOTHOSHPYEMIL.

Karto msno, sa meyrpaansnpane BAHAHHETO Ha mMasapHHTE PHCKOBe, APYKeCTBOTO ce CTpeMH Aa
IOAABPKa AnBepcHdHIIPan nopTdeiia OT (PHHAHCOBH HHCTPYMEHTH, KATO NMPH HEOOXOAMMOCT
Ce IIPEATIPHEMAT U ACHCTBHA 110 IPEACPOYHO 3aTBAPAHE HA MO3HIHM.

MH(pAaunoHHUAT PHCK, AOKOAKOTO MOXKE A2 ObAE PASTAEKAAH KATO OTACACH OT MA3apHHTE
TAKHBA € IIPAKO CBBP3aH C HAMAAEHHE HA MOKYIATEAHATA CIIOCODHOCT HA HAIIMOHAAHATA BAAYTA.
[loumaBaneto Ha wnndaarmara Bamse BHPXy ApPyKecTBOTO NpPAKO 4Ype3 MOBHINABAHE HA
PA3XOAHTE, KOETO NPH HEMPOMEHEHH HAH MO-HHCKH ITPHXOAH, BOAH AMPEKTHO AO HAMAASBAHE HA
¢puHaHCOBUA pe3yATaT.

AoKaTo 1pes MOCACAHHTE TOAMHHM HKOHOMHMKATA HA CTPaHaTa (DyHKIHOHMpAIIE B YCAOBHATA HA
MOYTH HyAeBa HH(AALNA, HACTOAIINTE HKOHOMuYeckn peaanoct B EC i Boarapus ca ceppsanu
C TeHEpHpAHE Ha ChINECTBEH MH(PAALMOHEH HATHCK, IIPEABHA LEHHTE HA OCHOBHHTE CYPOBHHH,
MATEPHAAN M CTOKH, KAKTO M TEHAEHIIHATA 32 HADACTBAHE HA AMXBEHHTe paBHHIIA. [IpeaBHA ToBa,
moxe Aa ce cuura, e HUA | Muayctpunaser doua™ AA me Gbae H3AOKEHO Ha MOBHIIEH
HH(AAIHOHEH PHCK IIPe3 CAEABAIIHA OTYETEH IEPHOA.

Kpeanten puck — oT eana cTpama, PHCKBT OT HEHM3ITbAHEHHE HA 3aABAKEHHE OT HACpeIHA
CTpaHa IO AOTOBOp, CKAIOYeH C ApYyXeCTBOTO, B PE3yATAT Ha KOHTO Bb3HHKBA KDEAHTHA
EKCIIO3UIHA (AMPEKTEH KDEAMTEH PHCK) M OT APYTa, Bb3MOKHOCTTA OT HAMAASBAHE HA CTOMHOCTTA
HA ITO3UIHATA B €AMH (PHHAHCOB HHCTPYMEHT MPH HEOYAKBAHH CBOMTHA OT KDEAHTEH XapakTep,
CBBP3aHH C EMHTEHTHTE Ha (PHHAHCOBH MHCTPYMEHTH, HACPEIIHHTE CTPAHH ITO CAEAKH, KAKTO H
ABDKABHTE, B KOMTO T€ H3BBPIIBAT ACHHOCT (HHAMPEKTEH KPEAUTEH PHCK).

ApyxecrBoro HAMa POPMHPAHH KDEAHTHH EKCIIO3MIMHM M B3€MAHHA OT KOHTPATEHTH, KOETO
npakTiyeckn osmayasa, e HHA , Muaycrpuasen doma™ AA He e m3someHo ma AmpexTen
KDEAHTEH PHCK.

12



HUA ,,MHAVCTPHAAEH ®OHA® AA
MEKAMHEH @MHAHCOB OTYET 3A ITEPHOAA, TIPUKAFOUBAIIL HA 31.12.2024 .

C mea peayLmpane Ha HHAMPEKTHHA KDEAHTEH PHCK, APYKeCTBOTO MOAABDHA AnsepcudHIIpan
MHBECTHIIMOHEH MOPTdeHA OT (PHHAHCOBH MHCTPYMEHTH H IIPEABAPHTEAHO NPOYYBa EMHTEHTHTE,
B YHHTO (PHHAHCOBH HHCTPYMEHTH HHBECTHPA.

OnepanuoHeH PHCK - Bb3MOKHOCTTA AA CE PEAAM3MPAT 3aryOH, CBBP3AHM C IPELIKH HAH
HECHBBPINEHCTBA B CHCTEMAaTa Ha OPraHM3allHA, HEAOCTATHYHO kBaAH(HIMPAH IEPCOHAA,
HeBAATOIPHATHH BHHIIHH CHOHTHA OT He(PHHAHCOB XapAKTEP, BRAFOYHTEAHO I IIPABEH PHCK.

3a orpannyaBaHe Ha TO3H BHA DHCK ApYKECTBOTO Ce CTPEMH A2 HOANBDA kBaAHHUIHPAH,
oby4en H HHMOPMUPAH IEPCOHAA.

AMKBHAEH PHCK - PHCKa, CBBP3aH C TOBa APYKECTBOTO A2 HE PasNOAara C AOCTAaTHHHO CPEACTBA
32 MOCpeEIIaHe Ha TEKYIIHTE CH 3aAbAKEHHS, KAKTO BB3MOKHOCTTA OT 3aryOH OT HAAOKHTEAHH
npoAwKGHM Ha AKTHBH IPH HEGAATONPHATHYM Ma3aPHH YCAOBHA 33 MOCPEUIAHE HA TEKYIIH
33ABAKECHHSA.

C mea obesmeuaBaHe Ha 0a30Ba AHKBHAHOCT M YIPaBACHHE HAa AHKBHAHHA DHCK, ApyxectsoTo
[IOAABP¥ A IOCTOSHHO AHKBHAHH AKTHBH, KOHKPETHO NMADHYHH HAAHYHOCTH IO DaHKOBH CMETKH,
TTPEeBUIIABAIIH PA3MEPA Ha TEKYIIHTE 3AABAIKEHHA..

Prck OT KOHIEHTPANHA - Bb3MOKHOCTTA OT 3aryba MOpPaAH HeNpaBHAHA auBepcHdHKAIIHA HA
notceiiaa ¥ eKCIIO3HIHMH KbM EMHTEHTH, IPYIIH CBBP3AHN EMHTEHTH, eMHTEHTH OT €AHH H CBIIl
HKOHOMHYECKH OTPAaChbA, reorpadpcka 0GAaCT H Ap., KOETO MOMKE A2 MPHHIHH 3HAYHTEAHN 3aryOH,
KAKTO M PHCKDT, CBbP3aH C TOAEMH HENPEKH KPEAHTHH CKCIIOHIIHH.

HUA ,Huaycrpuasen ¢osA® AA mosaspxa ansepcndunupan moprdeiia oT puHaHCOBH
MHCTPYMEHTH, CTPHKTHO CTa3Ba ONPEACACHHTE OT 3AKOHA AHMITIH 32 HHBECTHPAHE H OCBIIECTBABA
TeKym1o HaDAIOACHHE HA AKTHBHTE CH.

IloAMTHYECKH PHCK - BEPOATHOCTT2 OT HETaTHBHH edexTH, TMOpPaAM BOAEHaTa OT
[IpaBHTEACTBOTO HKOHOMITYECKATA IOAMTHKA M EBCHTYAAHH NpOMEHH B 3aKOHOAATEACTBOTO,
OKa3BAIIH BAHAHHE BbPXY HHBECTHIIHOHHHA KAHMAT.

C IeA ONEHKA BAHAHHETO HA TMOAHTHYECKHS DHCK M BB3ACHCTBHETO My BBLPXy AKTHBHTC H
A€ITHOCTT2 Ha APYKECTBOTO M 32 NPEANA3BaHE OT CBOTBETHH HETATHBHH edexrn, ApyxecTBOTO
TEKyIIO CAEAW, MOAHTHYECKHTE NPOLECH B CTpaHara, ECTECTBOTO HA AOMHHHpAILHTE
HKOHOMHYECKH TEHACHIIHH, KAKTO M OIEHKATA HA BOACIIMTE CBETOBHH ATCHIIH 33 KPEAMTHIA
PEHTHHT Ha CTPaHaTa.
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HHA ,,MJHAVCTPHMAAEH ©@OHA® AA
MEXAMHEH OMHAHCOB OTYET 3A I[IEPHOAA, IMTPUKAIOYBAIIT HA 31.12.2024 r.

4. TIPUXOAH

Apy*ecTBOTO OTYHTa KAaTO IPHXOAH OT OOMYAHHATA CH AEHHOCT, (PMHAHCOBHTE ITPHXOAH OT
omepanuH ¢ (PHHAHCOBH HHCTPYMEHTH (PMHAHCOBH AKTHBH), HPHXOAHTE OT IIOAOKHTEAHH
KYPCOBH Pa3sAHKH M IIPHXOAHTE OT AUXBH M AHBHAEHTH.

31.12.2024 r. 31.12.2023 r.
DunaHCOBH NPUXOAM (XHA. AB.)

[ToAOKHTEAHN PA3AHMKH OT OIEPALHH C (PUHAHCOBH AKTHBH 25 S
Ilpuxoan or Anxeu 97 92
IIpuxoan oT AMBHAEHTH 4 3
O6mo 126 99

5. PA3XOAH, CBbP3AHU C ®UHAHCOBA AEMTHOCT

HUA ,Hnaycrpuasen doHA™ AA orumra, Kato pasxoan 3a (pHHAHCOBAa AEiIHOCT, Pa3XOAHTe,
CBBP3aHH C OTPULATEAHH PA3AHKH OT CAEAKH C (DHHAHCOBH AKTHBH, OTPHLATEAHH Pa3sAHKH OT
IPOMAHA HA BAAYTHH KYPCOBE H Ap.

DunaHCOBH Pa3X0AH (XHA.AB.) 31.12.2024 r. 31.12.2023 r.

OTpunareAHn pasAHKH OT OIEpPAIHH € (PHHAHCOBH AKTHBH (11) (11)
Apyru uHaHCOBH pasxoAn (6) 4)
O6mo: 17) (15)

6. PABXOAMU ITO OITEPATUBHA AEMTHOCT

A €CTBOTO OTYHTA KATO Pa3xXOAH IIO OIIE€paATHBHA ACﬁHOCl' HE(PUHAHCOBHTE pPa3XOAH, BKA.
L] 3
Pa3xXoAH 32 BbHIITHH YCAYTH H pasxo,m 3a 11epCcoHaAa.

Paszxoam 32 onepaTuBHa ACHHOCT (XHA. AB.) 31.12.2024 r. 31.12.2023 r.

Pasxoam 32 BBHIIHH ycAyTH (18) (21)
Pazxoan 3a mepcoHaa (107) (91)
O6mo: (125) (112)

7. IAPUYHH CPEACTBA U ITAPUUHU EKBUBAAEHTH

IMapuunyu cCpeACTBa M MAPHYHH €KBUBAACHTH (XHA. AB.) 31.12.2024 r. 31.12.2023 r.
[Tapuasan cpeACTBa 1 HAPHYHH EKBUBAAEHTH 12 17
O6mo: 12 17

8. MTHBECTHUIIMH B AAAOBYU LIEHHU KHHXXA

KoM 31.12.2024 1., HUA ,Unaycrprasen ¢oHA AA npHuTexaBa aKIIMH OT KAITHTAAQ HA CAEAHHTE
ApY*ecCTBa:

Emutent Koamuectso  Croiinocr (aB.)

Xoaannar Bapra AA 5950 276 080.00
I'paayc AA 25000 25 500.00
Kermnrea Mernaxyvear AACHIL 3 600 302 400.00
Raiffeisen Bank International 900 34 764.88
AT&T Inc 900 38 479.00
PostNL NV 4989 10 167.46
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HUA ,,MHAVCTPHUAAEH ©®OHA“ AA
MEKAMHEH ®MHAHCOB OTYET 3A ITEPHMOAA, ITPMKAIOYUBAILL HA 31.12.2024 r.

WB Discovery 218 4 278.21
O6mo 691 669.55

9. MHBECTHUILIMH B AbATOBH LIEHHH KHH7KA

Apyxectsoro uma popmupan H 10pTeiia OT KOPIOPATHBHH ODAMTALIMH, BKAIOYBAIIL CACAHHTE
TO3HIIHH:

EmurtenTt Homunaa CroiinocT (AB.)

4finance SA (ISIN: XS1417876163) 155 000 312721.94
Eaana @unancos Xoaauar AA (ISIN: BG2100012231) 62 000 150 930.35
Hertha BSC GmbH & Co. KGaA (ISIN: SE0011337054) 40 000 74 552.98
Aii Tu Ed Tpyn AA (ISIN: BG210009245) 27 000 71 047.90
O6mo 609 253.17

10. APYTH AKTHBH

B Ganancosa cratas ,,ApyrH aKTHBH Ca BKAIOYEHH ABE OTKDHTH NMOSHIHH IO PENO CACAKH, B
pasmep Ha 414 803.57 as.

11. COBCTBEH KAITUTAA

KoM 31.12.2024 r. pernCTpHPAaHHAT AKIMOHEPHEH KAalHTaA Ha Apyxecrsoro e 2014 862 as.,
pasnpeaeaes B 2 014 862 AB. 0GMKHOBEHN OHMEHHH AKIUH C MPaBO HA TAAC, BCAKA C HOMHHAAHA
croitaoct ot 1.00 as.

Kbum 31.12.2024 1., cobersennsar kannraa e 1 718 074 as.
OTueTeHnAT AOXOA Ha eAHa akuus e otpuuareses (0.008 as.).
3a IPEAXOAEH CBIOCTABHM MEPHOA KbM 31.12.2023 ., AOXOABT Ha €AHA AKLHA CBIIO € OHA

otpunareaes (0.014 as.).
DopMHpaHHTE PE3EPBH Ca CACAHUTE:

® IleAeBH, B T.4. OOLIH (3AKOHOBH) H APYTH;

e npemuitnu pe3sepsH, POPMHPAHH OT Pa3AHKATA MEKAY EMHCHOHHATA M HOMHHAAHATA
CTOHHOCT Ha H3AAACHHTE HOBH aKIIHH;

¢ npeouerbynn - GOPMHPAHH OT eeKTHTE OT IOCACABAINA OLEHKA HA ¢uHancoBUTE
AKTHBH 1O MTA3aPHA LIeHA H CIPABEAANBA CTOHHOCT;

e crenHaAsHH (MHBECTHIIHOHHH).

CoGcerBeH KanuTaa (XHA. AB.) 31.12.2024 r. 31.12.2023 r.

OcHOBEH KamHTaA 2015 2015
[Ipemuiian pesepsu 24 24
PesepB OT moCA€ABAIIH OIICHKH (TIpeonenbyeH peseps) 97 23
Obmm pesepsu 58 58
Crermmanam (VHBECTHIIMOHHY Pe3epPBH) 114 114
Apyru pesepsu 81 81
Henoxpura 3aryoa (655) (592)
Texym peayaTat (16) (63)
O6mo: 1718 1660
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HHUA ,MHAVCTPUAAEH ®OHA® AA
MEXAMHEH ®MHAHCOB OTYET 3A ITEPMOAA, ITPUKAKOUBAILL HA 31.12.2024 1.

12. ThPTOBCKH 1 APYTH 3AABAJKEHUA

Apy#ecTBOTO OTYHTA2 3aABANKEHHS KbM AOCTABYMIM Ha YCAYTH, KbM I€PCOH2A, KAKTO H
OCHIYPHTEAHH H AAHBYHH 3AABAKEHHA.

3aabAskeHHs (XHA. AB.) 31.12.2024 r. 31.12.2023 r.
[lepconaa

Aanbnn 2

O6mo: 10



HHA ,,MHAVCTPHAAEH ®OHA™ AA
MEKAMHEH ®HMHAHCOB OTYET 3A [IEPHOAA, ITPUKAIOYBAIIT HA 31.12.2024 .

13. CBbP3AHH AHUIIA. CAEAKH CbC CBBP3AHH AHUIIA

B covorserctBue ¢ MCC 24 ,OmnosectsBaHe Ha CBbp3aHH AHIA“, 332 APYKeCTBOTO ce ABABA
KAIOYOBHAT PBKOBOACH IIEPCOHAA, B AHIIETO Ha YAeHOBeTe Ha ChBeTa Ha anpextopute — Hukoaaii
Mapunos, Aanmea Aaexcanapos n Toaop Koues, kakro u Ilpokypucra Kpacumup Baaamvnpos
AnMBTPOB M TexHHTe ODAH3KH YAECHOBE HA CEMEHCTBO.

Kato cebp3anm Anna MoraT Aa GbAAT PA3TAEKAAHH H BCHYKH APY/KECTBA, B KOHTO yYacTHe (AfAOBO,
HaA 25 Ha CTO MAM YYACTHE, KATO YAEHOBE HA YIPABHTEAHH M KOHTPOAHH OPraHH) HMAT YACHOBETE

Ha CA u [Tpokypucra na HUA ,Muaycrpnasen posA™ AA.

[Maarenure or HUA ,Huaycrprnasen doua™ AA cymH IO CAeAKH CBC CBBP3aHH AHIA KbM
31.12.2024 r. ca Ha croitHoct 4 365 AB. H IPEACTABASBAT KOMHCHOHHH IIO CACAKH C (pHHAHCOBH
MHCTPYMEHTH, HAaTeHH KbM ,, AnannroBa dunancoBa kommanna“ AA, Apyxectso, uaex Ha CoBera
Ha AHpeKTOpHTe Ha KoeTo e Hukoaait Mapunos.

ITpes neproaa HAMA CHIECTBEHH CAEAKH MeKAY APYKeCTBOTO M CBBP3aHM AMIIA, IIPH KOHTO A4 Ca
6uAH HaaHIle HEOOHMYAHHH YCAOBHA H OTKAOHEHHA OT [1a3aPHUTE LIEHH.
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HUA ,,MHAYCTPHAAEH ®OHA" AA
MEXAWMHEH ®MHAHCOB OTYET 3A I[TEPMOAA, ITPUKAIOYBAIIL HA 31.12.2024 r.

14. U3BBbHPEAHHU CbBUTUA U CBBUTHUA CAEA AATATA HA CbCTABAHE
HA BAAAHCA

Caea nocaeactsuaTa oT nanaemuara - COVID-19, kouTo ce oTpasuxa HETAaTHBHO HA CBETOBHATA
MKOHOMMKA M Ma3aDHATA CPEAd, HACTOAIIHM CHOHTHA C OTPHIATEAHO BB3AEHCTBHE Ca BOHHATA B
Vkpaiina, BoeHHHTe KOH(AHKTH B BAM3KHA H3TOK.

MabyxnaansT B HagaroTo Ha 2022 r. Boenen koHbAHKT Mexay Pycra m Vipaiina e cobuTtne KoeTo
MPOABAKABA A2 OKa3Ba OTPHIIATEAHO 00O Bb3aeiicTsie. [1o cBosTa CHIIHOCT TOBA € ChBpEMeHHA
KOHBEHIIMOHAAHA BOMHA C MAIIaDHO HETATHBHO BB3ACHCTBHE BBPXY €BPOINEHCKATA HKOHOMHKA.
EdekrbT OT 3HAYHTEAHOTO IIOKaYBaHE HA IIEHHTE HA OCHOBHH CYDOBHHH, HAMAASBAHETO HA
HMHBECTHIIMHTE B MHOTO OT HKOHOMHYECKHTE CEeKTOPH, 3aTPYAHEHHATA BbB BEPHIUTE HA AOCTaBKH
BCe OlIe € oce3aeM 3apaan BoitHata. OcBeH TOBa IPODAEMITE, CBBP3aHH ChC CbOHPAEMOCTTa Ha
B3EMAHHATA, 3ATPYAHEHHATA B CEKTOPHTE, KOHTO CTPaAaT OT (DHHAHCOBHTE CAHKLHMH, HAAOKEHH
Beye Ha PycHs, M3TETASHETO HA MHBECTUIIMH OT MPODAEMHH AOKALMH H ITOBCEMECTHOTO M IO-
CKBITHA (PHHAHCOB PECYPC, €4 JCAOBMA 32 HECTAOMAHOCT MO OTHOIIEHHE HA MKOHOMHYECKATA
HHHIIHATHBA KaTO LIAAO.

Curyaunara B BAN3KHSA H3TOK H AOCKOPOIIHHTE BOEHHHTE AEHCTBHSA, IIPEAH IPHMHPHETO MEKAY
Uspaea n Xamac, or eana crpana u mexay Hspaea m XucOyaa, oT Apyra, AOIbAHHTEAHO
3aCTpaIuaBaT CTabMAHOCTTA H HKOHOMHYECKHS KAHMAT M Ca IPEATIOCTABKA 32 AOITbAHHTEAHA
HecTabHAHOCT B pernoHa u Aopu B Espomna.

Tesn koH(AHKTH Ca NpPEANOCTAaBKA M 32 3HAYMTEAHH OEXaHCKH NOTOIM HE CaMO KbM
HEMOCPEACTBEHO ChCEAHHTE CTPAHH, HO M KbM Bbarapus i ocranasara sact ot Espona.

Maxap, e HUA ,Mnaycrpmasen oA AA HAMA AMPEKTHH €KCIO3MIMH BB (DHHAHCOBH
MHCTPYMEHTH, H3A2AeHH OT emuTenTn oT Pycus, Vipaiina u crpann ot Banskus Mstok, ne oTunra
H He OYAKBA MAPHYHH MOTOLH OT HHBECTHIIMH, CBbP3AHM C T€3H PETHOHHM M HE THPIH MPEKH
echekTH BBPXY AEfHOCTTA CH, TOpEIIOCOYEHHTE (DAKTOPH MOTAT A2 PeDAEKTHPAT 3HAYMTEAHO
BBPXy AEHOCTTa Ha /\PYXKeCTBOTO, OCHOBHO B HEraTHBEH AacCIIeKT, H3Da3fiBalll Cce B PAIKO
HAMAAABAHE HA BB3BPBIIAEMOCTTA M AMKBHAHOCTTA HA HHBECTHIHHTE BbB (DHHAHCOBH
MHCTPYMEHTH, TIOPaAM  HADACHAAATA  HECHIJPHOCT Ha  Ma3apure, HebaaronmpuaTHaTa
MHBECTHI[OHHA IIEPCIIEKTHBA H TPAITHO BAOIIIEH2 MAKPOCPEAA.

Kbm AATAaTa HA H3TOTBAHE HAa HACTOAIIHA OTYET KATETOPHYHH HPOTHOBH HE MOraT Aa G%AaT
HAIIpaBEHH, HO OYAKBAHMATA, KATO IAAO, HE Ca OCODEHO ONTHMECTHYHH IO OTHOIIEHHE
[OTEHIMAAHHA eDeKT U OTPAKEHHE HA TOPEIIOCOYEHHTE ChOHTHA BBPXY (DHHAHCOBOTO CHCTOAHHE
Ha Apy#xecTBOTO.

Caea 31.12.2024 r. He ca HACTBIIHAH CbOHMTHA, KOUTO A4 H3HCKBAT KOPEKIIMH HAH AOIIBAHHTEAHH
ONOBECTABAHNA B HACTOALLMA (DHHAHCOB OTYET.

Aara Ha ceeraBane: 21.01.2025 r.

ConcraBuTeA: ﬂ,L PrxoBoauTEA:
F

Mapua AumuTposa




