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MEXKAVMHEH OTYET 3A ITEUAABATA VAU 3ATYBATA U APYTHSI BCEOBXBATEH
AOXOA
3a IEPUOAA, 3abpruBamg Ha 31.03.2021 r.

IIpunomenue 31.03.2021 31.03.2020
Ne

(B XHA.AB.) (B xHA.AB.)
[ToAoxuTeAHn pasankn oT orepanuu ¢ GUHAHCOBH 4 58
HHCTPYMEHTH
OrpunateAHn pasAnKH OT omeparuu ¢ PUHAHCOBH 5 (1) 3)
HMHCTPYMEHTH
ITeuarba (3ary6a) ot onepanuu ¢ puHaHCOBH 47 3
HHCTPYMEHTH @)
[ToAokuTEAHH PA3AMKH CBBP3aHH BAAYTHHTE 1
oreparun
ITeuaaGa (3ary6a) or mpoMsAHa HAa BAAyTHUTE 1
KypcoBe
[Ipuxoan o1 AMXBU 2 2
[Ipuxoan oT AMBHACHTH 1
ITeuas6a (3ary6a) oT AUXBU M AMBHACHTH 4 2 3
Apyri (pHHAHCOBH Pa3XOAH (5) 1)
ITeuas6a (3ary6a) or Apyra chuHaHCOBa ACHHOCT (5) (1)
Apyrn HedpMHAHCOBH ITPUXOAN 5
Pasxoan 32 BBHIIHEN ycAyTH 6 (15) (11)
Pasxoan 3a mepconasa 6 (11) (11)
Apyru HepHHAHCOBH Pa3XOAHU 5)
ITewaaba (3ary6a) oT onmepaTUBHA ACHHOCT (26) (22)
ITeuaaba (3ary6a) mpeam oGAaarane AaHBIHM 18 (22)
HeTHna meuaa6a (3ary6a) 3a nepmoaa 18 (22)
AoX0A Ha eaHa akiuA (AB.) 0.01 (0.01)

Apyr BceoOXBaTeH AOXOA

OO6u; BceoOXBaTEH AOXOA

Ipusosxeansra Ha c1p. 7 Ao c1p. 15 ca HepaszseaHa 9acr ot

¢unancoBusa oruer

\
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OTUYET 3A ITPOMEHUTE B COBCTBEHUSA KAITUTAA

xbMm 31.03.2021 r.
B XHA.AB.
( )
[ Tpunosenue Ciunes I Ipemuen i Apyrn  Ilewan6a B
e aKIMOHEepeH pacie mnocAeABaIA [ (aryta) cobersen
) KAITNTaA HPEOTICHKH pesep Y KAITHTaA
Caaao xbm 01.01.2020 r. 806 (42) 219 (548) 435
ITpomenu B coGerBenns kanuraa 3a 2019 r.
Cyma na ob1rms BceoOXBaTHUSA AOXOA 32
1IEPHOAL
32 TICPHOAA, B T.4. (16) (16)
- nerna nevaaba/3ary6a sa roannara
- APYTH KOMITOHEHTH Ha 0DIIus BceobxBaTeH
N (52) (52)
VBeAndeHne Ha KaluTaAa 1209 24 1233
Caspo xbm 31.12.2020 r. V74 2015 24 %94) 219 (564) 1600
ITpomenn B co6cTBenna xanuraa 3a 2021 r.
Ilpomenu B coberenns karmraa 3a 2021 1.
Cyma na ob1mms BceobXBaTHHS AOXOA 32
HCPI/IOAQ
3 IICPHOAQ, B T.4.
- nerna nevanba/3aryGa 3a roanara 18 18
- APYI'™ KOMITOHEHTH Ha 001Hs BceobxBaTeH
AOXOA 43 43
Caspo xbm 31.03.2021 r. 2 2015 24 (51) 219 (546) 1661
Ilpuaosxennara Ha c1p. 7 Ao c1p. 15 ca Hepazaeana gacr or
¢unancona order "/,: {PU4 g,

CbCTaBUTEA: P’bKOBOAI/ITCAI
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MEXAWHEH OTYET 3A [TAPUUHUTE TITOTOLIU
3a MEPHOAA , 3apbpuBamy Ha 31.03.2021 r.

Haunmenosanune Ha ITAPUYHHUTE IIOTOIHU

IMTapuysu noTonm 0T MHBECTHUHOHHA AEHHOCT

I. ITapyysu DOTOUM OT MHBECTHIIMOHHA AEHHOCT
[Tapraan mOTOIM, CBBP3AHH C TEKYIIM (DHHAHCOBU aKTHBH
AMXBH, KOMHCHOHHN, AMUBHACHTH H Ap. IIOAOOHH
[Tapuann moToIM CBBP3aHN C BAAYTHH OIIEPaIliy

Herun IMApUYHA ITOTOIIM OT MHBECTHIIMOHHA AEHHOCT

II. ITapuysu mOTOLM OT OLIEPATHBHA ACHHOCT
[Tapuanu moTory, CBbP3aHu APYTH KOHTPATeHTH
[Tapuysm IOTOIM, CBBP32aHH C TPYAOBH BB3HATPAKACHUA
[TaaTeHn/BB3CTAHOBEHN AAHBITN

[Tapuann moTonm CBBP3aHM C BAAYTHH OIIEPALIUN

Apyru mapuYHM IIOTOLHM OT OIIEPATHBHA ACHHOCT

HerHu nmapudsm nOTOIM OT OIEPATHBHA ACHHOCT
II1. ITapuunu norouu oT PUHAHCOBA AEMHOCT
[Tapuuny oTOIM OT EMUTHPAHE HA LICHHH KHUXKA

Apyru mapu9HM I0TOIH OT (PUHAHCOBA ACHHOCT

Hernn mapuann nororm ot puHAHCOBA ACHHOCT

N3smenenue Ha IMAPpUYHHUTE CPEACTBA IIPE3 MEPHUOAA

I'Iapmum CPEACTBA ¥ MAPUYHHU €EKBHBAACHTH HAYAAOTO HA MEPHOAA

Hapmmn CPE€ACTBA U TAPUYHH €EKBHBAACHTH B Kpas HA IEPHOAA

Ilpnsosxennara Ha c1p. 7 Ao c1p. 15 ca Hepazaeana wacr or

¢punancoBus orger

CbcraBuTeA: P'bKOBOAHTeAZ
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MEKAMHEH ®MHAHCOB OTYET 3A [TEPUOAA, [IPUKAFOUBALLL HA 31.03.2021 r.

ITOACHUTEAHHU BEAEXKHU
kbM ME?2KAMHEH ®MTHAHCOB OTYET (31.03.2021r.)

1. ”TH®OPMAILIMA 3A APY2KECTBOTO

HUA "raycrprasen dona" AA e HHBECTHIIOHHO APYKECTBO OT 3aTBOPEH THII, PETHCTPHPAHO
B T'bprosekns perncrbp ¢ EVIK: 121247332, Cepaannero Ha apyxectsoto e rp. Cocus, a aapecsT
Ha ynpasaenne e rp. Codus, ya. Caasrcka Ne 5, er. 4.

[IpeamersT HA AGHHOCT HA APYAKECTBOTO €: MHBECTHpaHe, HAa IPHHIUNA Ha pasnpeaeaeHne Ha
pHCKa, HA IAPUYHH CPEACTBA B IIPEXBBPAAEMU [EHHH KHHXA M APYIM AHKBUAHM (PHHAHCOBH
AKTHBH, HAOPAHH Ype3 MYOANYHO IIpeAraraHe Ha aKIIHH.

ApyxectBoto mnpurexasa mnsaasen or Kommcns 3a dunancos nassop (KO®H) awmrens 3a

U3BBPIIBAHE HA ACHHOCT KaTO HAIIMOHAAHO HMHBECTHIIHOHHO APY/KECTBO OT 3aTBOpeH Tuil - Ne 1
HU®/12.11.2014 r

Aenosutap Ha ApyxecrBoto e Paiidaiisenbank /bBoarapns/ EAA, cbraacno Aorosop 3a
ACITO3UTAPHH ycAyru ckaroder Ha 15.09.2014 r.

HUA "Huaycrpuasen ¢onA" AA e aKIHOHEPHO APYKECTBO C EAHOCTEITEHHA CHCTeMa Ha
yIIpaBA€HHe, KaTO yrpaBAeHHETO ce ocbrrectBaBa oT Cover Ha aupexropure (CA), cherosmr ce
TPHMa YACHOBE, CbOTBETHO:

Hukoaaii I'eoprues Mapunos;

Aannea ['eoprues AaekcaHAPOB;

Toaop Aumurpos Koues.
[Ipes mppBoTo TpuMeceune Ha 2021 r. He ca M3BBPIIBAHM ITPOMEHHM B CbhcraBa Ha CbBera Ha
AHPEKTOPHUTE.

HUA "Unaycrpuasen doua" AA ce nmpeacrasassa ot msm. yaern Ha CA - Huxonait ['eoprues
Mapunos.

2. OCHOBHU IIOAOXEHHA OT CUETOBOAHATA IIOAMTHKA HA
APYXKECTBOTO

Mexanuuuar duHancos order Ha Apyxectsoto KbM 31.03.2021 r. e m3rotBen B ChbOTBETCTBHE C
Mexaynapoanute cranaapti 3a punancosu ordern (MCPO), KOHTO ce ChCTOAT OT: CTAHAAPTH 32
(punancoBH oT4ern M OT TbAKyBaHHA Ha Kowmmrera 3a pasacrernms ma MCOO (KPMCOO),
oaobpenn or CeBera 110 MexAyHapoAHH cuetoBoaHH craHaapTH (CMCC) n Mexaynapoanure
CYETOBOAHHM CTaHAAPTH M TbAKyBaHHATa Ha [locrosmmHmsa kommrer 3a pasacusane (IIKP),
opobpenn or Komurera mo Mesmaynapoann cueroBoann cranaaptu (KMCC), kourto edexrusro
ca B cuaa Ha 1 suyapu 2020 r. u kouro ca npuern ot Kommcuara wa EBponeiickus cbios KbM
01.01.2020 r.

MexanaunsT dpunancos order kbM 31.03.2021 r.e n3rorBen Ha 6a3a HCTOPHYECKATA IIEHA.

APY)KCCTBOTO BOAHU CBOHUTE CYETOBOAHH PETHCTPHU B 61>Arapc1m A€Ba (BGN) - OTYETHA BaAyTa 32
ITPEACTaBsHE. AaHHI/ITC B OTYETA U IIPUAOKEHHATA KBM HETO Ca ITPEACTABEHH B XHASAN A€Ba, OCBEH
AKO HEIIIO APYI'O H3PHYHO HE € YKa3aHO.

[IpeacraBanero Ha (PUHAHCOB OTYET CHIAACHO MeEKAYHADOAHHTE CTAHAAPTH 32 (DUHAHCOBH
OTYETH H3UCKBA PBKOBOACTBOTO AA HAIIPABH Hai-AOOPH IPHOAHMIHTEAHH OLEHKH, HAYHCACHHA U
PasyMHO OBOCHOBaHH IPEAIIOAOKEHHUSA, KOHTO OKa3BaT edeKT BBPXy OTYeTeHHTe CTOHHOCTH Ha
AKTHBHUTE U MACUBUTE, HA IPHXOAHUTE H Pa3XOANTE, H HA OIIOBECTABAHETO HA yCAOBHH B3CMAHUA H
3AABAKEHHA KBM AaTaTa Ha OT4Yera. 1e3n NPHUOAMBHTEAHHM OLEHKH, HAYHCACHHA U
IIPEAITOAOKEHHA €A OCHOBaHH Ha MH(OPMALIMATA, KOATO € HAAMYHA KbM AaTaTa Ha (DHMHAHCOBHA
OTYeT, TOPaAH KOETO ObaeinTe (PaKTHYECKH PE3YATATH OHMXa MOTAM A2 ObAAT PA3SAHYHH OT TAX
(kaTO B ycAOBHA HA (PUHAHCOBA KPU3a HECUTYPHOCTHUTE Ca [T0-3HAYHTEAHH).
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Kby Aatata na nsrotssne Ha HacToAIuA PMHAHCOB OTYET PHKOBOACTBOTO € HAIIPABUAO ITPEIIeHKA
Ha CIIOCOGHOCTTA Ha APYKECTBOTO A2 IIPOABAKHU CBOATA ACHHOCT KATO AEHCTBAIIO MIPEATIpUATHE
Ha 6a3a Ha HaAmYHATA HHQPOPMALHA 32 IPEABUANMOTO Obaere. Caea U3BDBPIIEHUA IIPETACA Ha
ACHHOCTTa, PBKOBOACTBOTO OYaKBa, Ye APYKECTBOTO MMa AOCTATBYHO (DHHAHCOBH pecypcwy, 3a Aa
IPOABAKH OIIEPATHBHATA CH ACHHOCT B OAM3KO ObAellle M IIPHAATa IPHHIHIIA 32 AEHCTBAILO
PEAIPHATHE IPH H3TOTBAHETO HA TOAHIIHUA (PHHAHCOB OTHET.

CpaBHHTEAHH AAHHH

Apy')KCCTBOTO IIPEACTABA CpaBHHTEAHA I/IH(i)OpMaLII/IH B HACTOAIIIHA CbI/IHaHCOB OTYET 32 €AHa
ITPpEAXOAHA TOAHHA.

Koraro e mHeobxoaMMO, CpaBHHTEAHHTE AAHHH Ce PEKAACH(PHIMPAT U IIPEHIYHCASBAT, 32 Ad CE
IIOCTUTHE CHIIOCTABUMOCT CIIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYII[ATA TOAMHA.

(D_YHKIIIIOHQAHH BaAyTa H IPDH3HABAHE Ha KYPCOBH PAa3AHKH

DyHKIIMOHAAHA M OTYETHA BAAYTA HAa IPEACTaBAHE Ha (PUHAHCOBHUA OTYeT € ObAarapckuar aes. Ot
1.07.1997 r. aeBbT € durcupan B cboTBeTCTBHE Chc 3akoHa 32 BHDB kbm repmanckara mapka B
cvotHomenne DEM/BGN = 1, a ¢ BbBeaaneto Ha eBpoto - B cborHomenne EUR/BGN =
1,95583.

[lpy mppBOHAYAAHO NpHU3HABAHE, BCAKA CAEAKA B UYIKACCTPAHHA BAAYTA CE 3aIINCBA BDB
pyHKIIOHAAHATA BAAYTa, KATO KbM CyMaTa B YyXKACCTPAHHA BaAyTa Ce IPUAara OOMEHHHUAT Kypc
KbM MOMEHTA Ha CAEAKATA MAM oneparuara. [lapuannre cpeAcTBa, B3eMaHHATA U 3aAbAYKEHHATA,
KATO MOHETAPDHH OTYETHH OOEKTH, ACHOMHHHPAHH B YY)KACCTPAHHA BAAyTA C€ OTYHTAT BbB
pyHKIMOHAAHATA BAAYTA, KATO Ce IpHAAra OOMEHHHAT Kypc, myoaukyBan ot bHD 3a mocaeanns
paboren aen Ha cporBeTHHA Mecen. KM 31 AekeMBpn Te ce OLleHABAT B O'bATAPCKH A€Ba, KaTO Ce
U3II0A3BA 3aKAIOUNTEAHHAT OOMeHeH kypc Ha BHDB.

Edexrure or KypcoBuTE Pa3AHKH, CBBP3AHH C YPEKAAHETO HA CACAKH B Yy’KACCTPAHHA BAAYTA HAH
OTYHTAHETO HA THPTOBCKH CACAKH B UYIKACCTPAHHA BAAYTA IIO KypCOBE, KOMTO Ca PA3AMYHH, OT
Te3N, 110 KOUTO IIbPBOHAYAAHO Ca OMAM IIPHU3HATH, Ce BKAIOYBAT B OTYETA 32 OOIIHA BCEOOXBATEH
AOXOA B MOMEHTA Ha BB3HHKBAHETO MM, KAaTO Ce€ TPETHPAT KaTO ,APYTHM OIIepaTHBHHU
AOXOAH/3arybOu OT AeffHOCTTa” M Ce IIPEACTABAT HETHO.

IlprubAn3nreAHn ONEHKH H IIPEATOAOKEHHA

CoberaBgHeTo Ha (bHHaHCOBHH OTYET HaAara pbKOBOACTBOTO Aa HaIrpaBHu HpH6AH3HTCAHI{ OIICHKHN
H IIPEAITOAOKEHUSA, KOHTO BAUAAT BBPXY CTOMHOCTTA Ha OTYETEHHUTE aKTHBHU U I1aCuBH, "
OIIOBECTABAHETO HA YCAOBHH AKTHBH M ITACHBH KbM AaTaTa HAa OTYETA 32 (bI/IHaHCOBOTO CbCTOAHUE,
KAaKTO U BBPXY OTYETECHHUTE ITPHXOAH M Pa3XOAH 32 IIEPHOAA. B’bACIHHTC (bax'mqecm pesyaTaTtu
MOTaT Aa C€ pa3AauvaBaT OT HaIIpaBeHHTE HpI/I6AH3HTCAHH OIIEHKH H Pa3AHMKaTa Aa € ChIIECTBEHA
3a q)HHaHCOBI/I}I oryer. Tesu OLIEHKH C€ ITPEPA3TACKAAT PETYAAPHO MU aKO € HCO6XOAHM'¢1 IIpoMsAHa,
IIOCACAHATA CE€ OTPa3fdBa B IIEPHOAAQ, ITPE3 KOHMTO € CTaHAAA MU3BECTHA.

IlpusnaBane Ha IPHXOAHTE H PA3XOAHTE

HPHXOAI/ITE H pasxoAHTe Ce HAYHUCASBAT B MOMEHTA Ha TAXHOTO BB3HHUKBAHE, HE3AaBHCHMO OT
MaApUYIHHATE ITOCTBIIACHHA H ITAAIITAHHA. OrTynraHeTro UM ce H3BbpHIBA IIPH CIIa3BaHE Ha
HM3UCKBAHETO HA IIPHYNHHA U CTOMHOCTHA BpP'b3Ka MEKAY TAX.

anXOAHTC CE€ OLECHABAT IIO CIIPABEAAHBATA CTOMHOCT HAa IIOAYYE€HOTO HAH ITOAAEKAIIIOTO Ha
ITIOAY4YaBAHE Bb3HATPAKACHHUE ITOA cbopMaTa Ha IIAPpUYHH €KBUBAACHTH HAHM ITADHYHH CPEACTBA.

an/IXOAHTe Ce€ OTpassBaT BbHB (i)HHaHCOBHH pe3yATaT 3a II€pHOAa, IIpe3 KOHTO € OCBIIeCTBEHA
ornepamnuAra, HE3aBHCHUMO OT HCpI/IOAa Ha HU3ITAAIIIAHETO.
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[Ipuxoante oT AXBH ce OTYHTAT KaTO Ce M3NMOA3BA METOAZ Ha epeKTHBHHS AHMXBEH HPOLIEHT,
IIPEACTABAABAIIL IIPOLEHTET, KOHTO TOYHO AHCKOHTHPA OYaKBAHMTE GBACIIHN MAPHYHH MAAIAHHA
32 OMAKBAHUA CPOK Ha (PHHAHCOBHA HHCTPYMEHT HAH 34 IIO-KPATBK MEPHOA, KOTATO € YMECTHO, AO
6anancosara crofinoct Ha puHaHcOBUA akTHB. [[PHXOABT OT AMXBH Ce BKAOUBA BbB (DHHAHCOBHA
IPHXOA B OTHYETA 32 BCCOOXBATHHA AOXOA,

Egpexrn or npomMana Ha BAAyTHHTE KypPCOBe

PuHaHCOBUAT OTYET € IIPEACTABEH B 6”bAI‘apCKPI A€BA, KOHUTO € q)yHKI_[HOHaAHaTa BaAyTa M BaAyTaTta
Ha IIPEACTaBAHE Ha A,py)KCCTBOTO. CACAKHTC B 9yXKAECTPAaHHA BaAyTa ce OTpasABaT 110 oOMeHHusA
Kypc Ha beHKI_II/IOHaAHaTa BaAyTa Ha AaTaTa Ha CACAKaTa. l_IaquHm'e AKTHUBH W I1aCHUBH,
ACHOMHHHPAHH B YYKAECTPAHHA BaAyTa C€ IIPEH3YHCAABAT BbB Ct)yHKLII/IOHaAHaTa BaAyTa, B Kpas
Ha BCEKH MECEII, ITO 3AKAFOYHNTEAHHA obmenen KypC Ha B"bArapcx(a HapoAHa Danka 3a ITOCACAHHA
p'¢16OTCH AC€H OT CbOTBETHHA MECEII. Benukn KypCOBH Pa3AHKH C€ IIPU3HABAT B OTYECTA 32 AOXOAHTE.

Henapuynure akTuBm M macHBH, KOMTO Ce OLEHSBAT IO HCTOPMYECKA LIEHA HA NIPUAOOHBaHE B
YYXKAECTPAHHA BaAyTa, C€ NPEH3YHCAABAT BbB (DYHKIIMOHAAHATA BAAYTa 11O OOMEHHHS KypC KbM
AATaTa HA I'bPBOHAYAAHATA CACAKA (IPUAOOHBaAHE).

DuHacoBH aKTHBH
Kaacuduxanns

Or 1 anyapu 2018 r. ApyxecrBoTo Kaacudumpa (PHHAHCOBUTE CH AKTUBH B CAEAHUTE KATETOPUH
Ha OTYHUTAHE:

- (pUHAHCOBH aKTHBH, KOMTO BIIOCAEACTBHE TPAOBA Aa O'bAAT OTYMTAHH IIO CIIPABEAAHBA
croitHocT (B Apyr BceoxBaTeH AOXOA uaM [lewarbara nan 3arybara) n

= (bHHaHCOBH AKTHUBH, KOUTO CE€ OIICHABAT ITO AMOansnpaHa CTOMHOCT.

Kaacndukannsra 3aBucu or GH3HEC MOAEAA 32 yIIPAaBACHHE HAa (DHHAHCOBHUTE aKTHBH M yCAOBHATA
32 MAPUYHUTE TIOTOLH CIIOPEA AOTOBOPHTE.

3a aKTHBHTE, ONEHABAHM II0 CIIPABEAAHBA CTONHOCT, IedasbuTe M 3aryOmTe ce OTYHMTAT B
neyanbara HAN 3ary0aTAa HAH B APYTHA BCEOOXBATEH AOXOA.

APY)KCCTBOTO npemacncbuunpa HWHBECTHIIMH, CaMO KOraTto Ce€ ITPOMEHH busnec MOAEADT 324
yIIpaBA€HHE Ha T€3W aKTHUBH.

[IpusuaBane n oTrHcBane

PCAOBHHTC ITOKyIIKH M npoAam6u Ha (bHHaHCOBPI AKTHBH C€ IIPHU3HABAT HAa AaTaTa Ha IIPEXBbPAAHE
Ha CO6CTB€HOCTT’:1, pecI. AaTaTa Ha HPHAO6I/IB21H€ Ha aKTHUBA.

DOuHAHCOBUTE AKTUBH Ce OTIHCBAT, KOraToO ITpaBaTa 34 IIOAyYaBaHC Ha IMAPpHUYHH ITOTOHH OT
Ct)HHaHCOBI/ITC AKTHBH Ca U3TEKAHM HAHN Ca IIPEXBBPACHH U Apy)KCCTBOTO € IIPEXBBPAHAO BCHYKH
PHCKOBE M ITOA3H OT cobCTBEHOCTTA.

Nsmepsane/OuensBane

[Ipn mbpBOHAYaAHOTO npu3HaBaHe ApPYHKECTBOTO OIeHABA (DHMHAHCOBHA AKTHB IO HErOBaTa
CITPAaBEAAHBA CTOIHOCT, C H3KAIOYCHHE HA CAYYaHTE Ha (DHHAHCOBHTE AKTHBH, KOUTO CE OTYHTA 10
cripaBeaanBa croifHocT B Ilewaanbata mam 3arybarta. PasxoanTe CBBP3aHM C TPaH3aKIMHUTE HA
pHHAHCOBH aKTHBH, OTYHTAHH B redanba uam 3aryba, ce oryuTar B ordera 3a lleuasbara nam

3arybara.

DOuUHAHCOBUTE AKTUBHU C BHEAPCHH ACPHUBATHBH CE€ PA3TACKAAT B TAXHATA HAAOCT, KaTO Ce OIIpEACAA
AAAW TEXHHUTE ITAapUIHHU IIOTOITM BKAOYAT €EAMHCTBEHO ITAAIIIAHE HA TAABHUIIA 1 AUXBH.
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A'BATOBH HHCTPYMEHTH

IlocaeaBaioTo orleHsBaHE HA ADATOBHTE HHCTPYMEHTH 3aBHCH OT OH3HeC MOAeAa Ha
APpyXecTBOTO 3a ynpaBAeHHE Ha aKTHBH M XaDAaKTEPHCTHKHTE HA NAPHYHUTE MOTOLH OT Te3m
aktuBu. ChINeCTBYBAT TPH KaTeropun 3a oTumrtane, B Kouto Apymectsoro xaacudpuimpa cBonTe
ABATOBH HHCTPYMEHTH, ChOTBETHO AmoOpTH3npana croitnoct, CrpaBeasnBa CTOMHOCT B ApyT
Bceobxsaten A0xoA (CCABA) n Cripaseasnsa croiinoct B meuasbara nan sary6ara (CCI13).

AMOPTH3UpaHa CTOMHOCT

AKTHBHTE, KOUTO CE AbPXAT 32 CbOUPaHE Ha AOTOBOPHH ITAPHYHH [OTOLH, KOTATO TE3H HapHYHU
[OTOIM IPEACTABAABAT EAMHCTBEHO IIAALIAHHA HA TAABHUIIATA M AHXBH, C€ OLIEHABAT I10
aMOPTH3MPaHa CTOHHOCT. lIpuxoanTe OT AMXBH OT Te3nm aKTHBH Ce BKAIOYBAT BbB (DMHAHCOBHTE
IIPUXOAH KaTO Ce IPHAAra METOAA Ha eDeKTHBHHA AMXBEH NPOLEHT. Beska mewaaba man 3ary0a,
Bb3HHMKBAILA IIDH OTIIHCBAHE, Ce IIPU3HABA AUPEKTHO B re4aabaTa MAM 3arybaTta M ce NPEACTaBA B
Apyru neqaabu/3arybu, 3aeaHo ¢ neuaabute u 3arybute oT BaAyHHTE KypCOBH pasAHKH. 3arybure
OT 0De3IIeHKa Ce MPEACTABAT KAaTO OTACAHA MTO3MIIMA B OTYETA 32 II€4aADATa HAH 3ary6aTa.

CCABA

AKTHUBHTE, KOMTO Ce ABPHKAT 32 CHOMPaHE Ha AOTOBOPHHM IaPUYHU IOTOIHM H 32 IPOA@KDA Ha
cbunanCcOBHUTE AKTHBH, KBACTO NAPHYHHTE IOTOLM HA AKTHBHTE NPEACTABAABAT EAHHCTBEHO
IIAAIIAHUA Ha TAABHHIA M AHXBH, C€ OIEHABAT IO CIIPABEAAHMBA CTOMHOCT B Apyr BceobGxsareHn
AOXOA. ApmieHnata B 0GasaHCOBaTa CTOMHOCT Ce OTYHTAT B /APYr BCeOOXBATEH AOXOA, C
M3KAIOYEHHE Ha IPHU3HABAHETO HA IeYaAOM HMAHM 3aryOH OT ODe3IleHKa, IIPUXOAH OT AMXBU H
BAAYTHH 11e9aAOH U 3aryOH, KOMTO Ce Ipu3HaBaT B nedarbara nan sarybara. Korato dumancosusr
AKTHB Ce OTITHCBA, HATPYITAHATA ITe4arba MAM 3aryDa, IPH3HATA IIPEAH TOBa B APYT BCEOOXBATEH
AOXOA ce npekaacuguIupa OT COOCTBeHMA KanmuTaA B nedasbata nan sarybata u ce npH3HaBa B
Apyru meuanbu/(3arybu). Ilpuxoaurte OT AMXBM OT TesH (DHHAHCOBH AKTHBU Ce BKAIOUYBAT B
uHAHCOBUA AOXOA Ypes MeTOAa Ha eDeKTHBHHA AMXBeH mpoueHT. Ilewaabure n sarybure or
KyPCOBH Pa3AHMKH C€ IIPEACTABAT B APyrH medasbu/(3arybm), a pasxoaute 3a obeslieHKa ce
IIPEACTABAT KATO OTACAHA IIO3UILIHA B OTYETA 32 AOXOAUTE.

CCII3

AKTHBH, KOHTO He OTIOBAPAT Ha KpuTepuuTe 3a amoprusupana croiinoct maun CCABA, ce
onenssat o CCII3. Ileqanbara man 3arybara oT ABATOBATA HHBECTULSA, KOATO BIIOCAEACTBUE CE
onenspa o CCII3, ce nmpusnaBa B mevanbara mAm 3arybata M ce IIPEACTaBs HETHO B APYIH
neqaabu/ (3arybu) mpes mepuoAa, B KOHTO Bb3HHKBA.

OGe3nenka

Or 1 auyapu 2018 r. ApyxecTBOTO OLleHABA KPEAHTHHTE 3aryOM Ha 0a3a ObAEIM OYaKBAHHA,
CBBP3aHH C IIPHTEKABAHUTE ABATOBH HHCTPYMEHTH, OTYHTAHH II0 AMOPTH3HUPAHA CTOHHOCT U
CCABA. Ilpuaaranara METOAOAOTHA 32 OOE3IIEHKA 3aBUCH OT TOBA AAAM € HAAHIE 3HAYHTEAHO
yBEAHYEHHE Ha KPEAHTHHA PHCK.

3a TBproeckuTe B3eMaHHUA /APYKECTBOTO IIPHAAra OIPOCTEHHA IOAXOA, pasperrer ot MCPO 9,
KOHTO M3HMCKBA AA4 Ce IPU3HAAT OYAKBAHM 3aryOM 32 IIE€AHA KHBOT OIIE OT ITbPBOHAYAAHOTO
[IPU3HABAHE HA B3€MAHHUATA.

Apy)KeCTBOTO HE€ HAaYHCAABA 6’])ACLLU/I KpEANTHH 3ary614 Ha CpeACTBaTa B 6p0171 H pasrAallaTeAHH
CMETKH.

Hapm-um CPEACTBA U IIAPUYHHU €KBUBAACHTH

naPH‘{HI/ITe CpCACTBa Ha ApyX(CCTBOTO BKAKOYBAT HaquHI/I CpCACTBa I10 63HKOBH CMETKH "
HAAMYHOCTHTE B OPOIL.
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Ilponeaypn npn usuncaasane na Hernara croiinocr Ha axrusure.

® VCTaHOBABA Ce KOM aKTHBH MMAT I1a3aPHA LI€HA H CE ONPEACAAT AKTHBHTE, 33 KOHTO IIie
ObAe M3YHCAEHA CIIPABEAAMBATA CTONHOCT. I3MOA3BAT Ce CAGAHHTE H3TOYHHIM 32
OnpeAeAiHEe Ha ITa3apHaTa LEHA HA aKTHBUTE: ITbpBHYHHTE AMABPU Ha ALK,
odunnasnute 6roaernnn Ha Bparapcka donaosa 6opca - Cocdus u nHa IYKACCTPAHHH
peryAupanu masapu Ha neHHH KHmKa, Reuters, Bloomberg u ap.

L4 Msrotsar ce IIPEAAOKEHHUA 32 OIIPEAEASIHE Ha CIIpaBEAAHBATA CTOMHOCT M Ceé B3eMma
penrenue 3a CIIpaBEAAHNBATA CTOIjIHOCT, CbIrAaCHO HpaBnAa 32 OIIEHKa Ha HOpTCI)CI:IA’A " 32
OIIPEACASIHE HaAa HETHaTa CTOMHOCT Ha akTuBuTe. KbM IIPEAAOKEHHATA Ce ITpHAaraT
AAHHHUTE H aHAAU3UTE, KOHTO Ca H3ITOA3BAHHU IIPA  OIIPEACASAHE Ha CIIPpaBEAANBATA
CTOHUHOCT.

L I/I3B’pr_HBa C€ OCYETOBOAABAHE HAa BCHYKH oInepanuy, CBBbp3aHN C ITpeoIleHKaTa Ha
AKTHBHUTE IIO I1a3apHaA II€HA HAH CIIpAaBEAAHNBA CTOI;‘IHOCT, n C€ H3rorTeda O60pOTHa
BEAOMOCT.

L4 OxkoHYaTeAHO ce OHpCACAH HETHATa CTOMHOCT Ha aKTUBHTE.

®duHacoBU NACUBU

Ounancosute nacuBH Ha /APYXKeCTBOTO BKAIOYBAT 3aABAXKEHHA KbM AOCTABYHLIH H APYTH
kKOHTpareHTH. [IbpBOHAYaAHO Te ce mpHu3HaBaT B OAAaHCA IO CIPABEAANBA CTOHHOCT, HETHO OT
IPEKUTEe Pa3XOAM ITO TPAH3AKIHATA, 2 TOCACABAIIIO — [I0 AMOPTH3HPaHa CTOMHOCT IO METOAA Ha
edeKTHBHATA AHXBA.

3aemu H KpeAHTH

CbraacHoO 3aKOHOBHUTE OTpaHHYE€HHA, KacCaeIiu ACIZHOC’[’I‘Q Ha HAIIMOHAAHHUTE HWHBECCTHUIIMOHHH
(i)OHAOBC, Apy')KCCTBOTO, OCBEH IIpH H3PHYHO PETAAMEHTHPAHH CAY‘IﬁfI, HE MOKE Aa ITOAyYaBa
32€MH 1 KPEAHUTH.

HUA ,uaycrprasen dposA AA He MOKe A2 IIPEAOCTaBA 3a€MH M CbOTBETHO HAMA 3a€MH KbM
31.03.2021 r.

OneHka Ha KpATKOCPOYHHTE 337 BAXKCHHA

Kparkocpo4ynnre 3aabAKeHHs ce OLEHABAT 10 CTOMHOCTTA HA TAXHOTO Bb3HMKBAHE, II0 KOATO Ce
O4YaKBa AQ O'BAAT ITOTACEHU B O'bAEIIIE.

Aaabgn

TCKyI_I_IHTe AAaHDYHH AKTUBH H ITAaCHBH 32 TEKYIIHUA H IIPEAXOAHH IIEPHOAHM C€ ITPH3HABAT ITO
cymMarta, KOATO C€ O4YaKBa Aad 6’bAe BBb3CTAHOB€HA OT HAHM ITAATCHA HAa AAHBYHHTE BAACTH. HPI/I
H3YNCAEHHE HA TEKYIIHUTE AAHDIH CE IIpuAaraT AAHbYHHUTE CTABKH B AAHBYHHTE 3AaKOHH, KOHTO Ca
B CMAQ UAH Ca B 3HAYUTEAHA CTEIIEH ITPHETH KbM AaTaTa HA GaraHCca.

Coraacuo pasnopeabure Ha 3KI1O AnnensnpanuTe HHBECTUIIHOHHU APYKECTBA OT 3aTBOPEH THIT
He ce 00AaraT ¢ KOPIOPATHBEH AAH'BK

3. YIIPABAEHHWE HA PHCKA
B HUA ,,Huaycrpuasen poua” AA e crpykrypupano 3BeHO 3a yIIpaBAGHHE HA PHUCKA, KOETO

OIIEPAaTUBHO M B CBHOTBETCTBHEC C paspaGOTeHnTe OT APYXKECTBOTO HpaBI/IAa 3a OII€HKa "
yInpaBA€HHE Ha pHCKa, HEIIOCPEACTBEHO € AHTAXKHPAHO C AEHHOCTHTE I10 HaGAIOACHPIC, H3MepBaHe
1 yIIPABA€HHE HAa PHCKa.
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OcHoBHHUTE PHCKOBE, HAa KOUTO € U3A0XKEHO APYAECTOBO Ca CAEAHHTE:

1. ITazapen pHCK - BB3MOKHOCTTA AQ CE PEAAH3HPAT 3aryOU TOPAAH HEOAATONPHATHH a3aPHU
M3MEHEHHS B CTOMHOCTTA Ha (DMHAHCOBHTE HHCTPYMEHTH.

KommonenTtn Ha na3apHVm PpHCK ca:

Auxsen PHCK - PHCKBT OT HaMaAfiBaHE Ha CTOMHOCTTA Ha UHBECTUIIUATA B AAAEH
(bPIHaHCOB HHCTPYMEHT ITOpaA U3MEHEHHE Ha HUBOTO HAa AUXBEHHUTE ITPOIIEHTH;

BaAyTeH PHMCK - PHCKBT OT HaMaAsfBaHE Ha CTOMHOCTTAa Ha HHBECTHUIIHMATA B AAAEH
CbI/IHaHCOB HHCTPYMEHT, ACHOMHMHHPAH BbB BAAYTA, PpasAuYHA OT A€B, IIOpaAH U3MEHEHHE Ha
Kypca Ha OOMAHA MEXKAY Ta3H BaAyTa U A€Ba.

HCHOBH pIICK - PHCKBT OT HaMaAfiBaHE Ha CTOMHOCTTA Ha HHBECTHIIHMATA B AAAEH
(bPIHaHCOB HHCTPYMEHT ITOPAAH HC6AaI‘OI’IpI/IHTHI/I ITPOMEHH HAa HUBATA Ha ITa3apHUTE LIEHU.

2. KpeanTeH pHCK - BB3MOKHOCTTA OT HAMAAABAHE HA CTOMHOCTTA HA MO3HIIMATA B CAHH
(PHHAHCOB HHCTPYMEHT IIPH HEOYAKBAHH CHOHTUSA OT KPEAMTEH XapaKTep CBBP3aHHU C EeMUTEHTHTE
Ha (DMHAHCOBHM HMHCTPYMEHTH, HACPELHHTE CTPAHU IO CAEAKH, KaKTO U ABPKABHTE, B KOUTO Te
H3BDbPIIBAT ACHHOCT;

3. OnepaguoHeH PHCK - Bb3MOKHOCTTA Ad CE PEAAM3HPAT 3aryOM, CBBP3aHH C IPELIKH HAH
HECHBBPILIEHCTBA B CHUCT€MAaTa HA OPraHM3alUA, HEAOCTATBYHO KBAAMMHIMPAH IEPCOHAA,
HEOAATONPHATHH BHHINHH CbONTUSA OT HePHHAHCOB XapaKTep, BRAFOYHTEAHO H IIPABEH PHCK;

4. AHKBIIAC‘H PHCK - Bb3MOXHOCTTA OT 32.Yy6PI OT HAAOXKHTEAHH HpOAa)K6H Ha aKTHUBH IIpH
HC6AarOHpHHTHI/I ITa3apHNU YCAOBHA 32 ITOCPEIIAHE Ha HEOYAKBAHO Bb3HHKHAAH KPaTKOCPOYHH
3AADBAKCHU.

5. Pack or KOHOEHTPAIHA - Bb3MOKHOCTTa OT 3aryba ITOPaAn HelpaBUAHA AnBepcHduKanus Ha
notdefiAa ¥ eKCIIO3UINN KbM eMHTEHTH, TPYIIH CBbP3aHH €MHTEHTH, EeMHTEHTH OT €AHMH M CbII|
HKOHOMHYECKH OTPAChA, reorpadpcka 0OAACT U ApP., KOETO MOKE Ad MIPHYMHH 3HAYHTEAHH 3aryoH,
KAKTO M PUCKDBT, CBbP3aH C TOAEMH HEIPEKH KPEAUTHH EKCIIO3UIIMH.

4. TIPUXOAU OT ®UUHAHCOBA AEMHOCT

ApyXecTBOTO OTYHTa KATO IPHXOAM OT ODOMYaifHaTa CH AEHHOCT, (PHHAHCOBUTE IIPHXOAH OT
onepaunu ¢ PUHAHCOBH aKTHBH, IIPUXOAUTE OT ITOAOKHTEAHH KYPCOBU PA3AHKH M IIPUXOAHTE OT
AUXBH H AUBUACHTH.

31.03.2021r.  31.03.2020 r.
DuHAHCOBH MPUXOAH (XHA. AB.)

1. IToaoxuTeAHH Pa3AHKH OT OIEpaIHK C (PUHAHCOBH

58
AKTHBH
2. IToroxureann paSAHKH CB"bp3aHI/I C BAAYTHH OHCpaHHH 1
3. Ilpuxoan oT AnxBu 2 2
4. IlpnxoAn OT AMBHACHTH 1
O6wro 60 4

5. PA3XOAU 3A ®UUTHAHCOBA AEMTHOCT

APY}KCCTBOTO OTYHTAa KATO Pa3XOAH, 32 Ci)I/IHaHCOBaTa cu ACﬂHOCT, pasxoauTe CBBpP3aHH C
OTPHUILIATEAHH PA3ZAHKH OT CACAKH C CbHHaHCOBI/I AKTUBH, OTPHUIIATEAHH PA3AHMKH OT ITPOMSHA Ha
BaAyTHH KypCOBE M APDYTH.

®DuHaHCOBM Pa3XOAHU (XHA.AB.) 31.03.2021r.  31.03.2020 r.

1. OrpunareAny pasAHKH OT oIrepanuy ¢ PHHAHCOBU (1) 3)
aKTHBH, B T.4.

2. Apyrn ®) @
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O61o: (16) 4)

6. PABXOAMU 3A OTIEPATUBHA AEMHOCT

ApyxecTBOTO OTYHTa KATO Pa3XOAM OT ONEPATHBHA AEHHOCT, HeDHHAHCOBUTE PAa3XOAH KaTO
Pa3XOAHTE 32 MaTEPHAAH, BHHIIHH YCAYTH, AMOPTU3AINH, 3aIIAATH M OCHIYPOBKH Ha [EPCOHAAA,
Pa3XOAHTE OT IIPEOLIEHKH U IIPOBU3HH, KAKTO H APYTHTE He(DHHAHCOBH Pa3XOAH.

Pazxoau o1 omepaTHBHA AGHHOCT (XMA. AB.) 31.03.2021r.  31.03.2020 r.

Pasxoan 3a BBHIIHH yCAYTH (15) (11)
Pasxoan 3a mepconasa (11) (11)
Apyru HepHHAHCOBH Pa3XOAH (5)
OG61o: (206) 27)

7. ITIAPUYHUM CPEACTBA U ITAPUUHUM EKBUBAAEHTU

Ilapuunu cpeAcTBa M NAPUYHH €KBHBaAeHTH (xuA.AB.)  31.03.2021r. 31.03.2020 r.
[Tapuyan cpeacTBa IO PasmAAIIATEAHH CMETKU H
Oe3CPOYHH ACIIO3HTH

O6mo0: 99 52

99 52

8. MHBECTHUIIMHU B AAAOBH LIEHHU KHIVKA

Konm 31.03.2021 r., HUA ,,Vaaycrprasen dona™ AA Abpxn B moprdpeiiaa cu akKIMU OT KalUTaAd
HA CACAHHTE APYKECTBA:

Emurent KoauuectBo CroitHocT (AB.)
Codapma AA 10 000 33 810
Emka AA 1655 4220
[IbpBa MuBectunmonna barka AA 8 000 13 269
Tb LenTtpasna koonepatusHa 6anka A\ 25 050 24 173
[Tunrsuunte EAA 100 000

Eaana Arpokpeant AA-Codus 20 000 21 300
Xumummopt AA 30 000 27 044
Aasanc Tepadpoua AACHILL 20 000 42 400
I'paayc AA-Crapa 3aropa 40 000 62 832
Aaxomet AA 2450 15 859
Commerzbank 4 000 40 900
METRO AG 2 000 35 244
Unilever PLC 650 60 691
O6u0 381742

9. MTHBECTHUIINU B ABATOBY LIEHHH KHHMZKA

ApyxectBoTo € popMuparo i MOPTdeHA OT KOPIIOPATUBHH OOAHTALIMH, KAKTO CACABA:

Emurtent Koanuecrso CroitHocT (aB.)
4 FINANCE SA (ISIN: XS1417876163) 145 000 287 786
Eaana ®unancos Xoaanur AA (ISIN: BG2100015192) 75 152 819
Hertha BSC GmbH & Co. KGaA (ISIN: SE0011337054) 20 000 39 491
bearapuan Enpyeiis [pyn EAA (ISIN: BG2100001218) 240 250 852
Energo - Pro AS (ISIN: XS1816296062) 200 000 398 582
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OG0 1129 530

10. APYT HE@MMTHAHCOBH AKTUBU

Tasn rpyma Brarousa B3emane ot uHaHCOBa HHCTHTYIHA B pasmep Ha 50 237.26 As., dopmupano
OT MAPUYHH CPEACTBA, ODE3IEYABAIIN [TOAAACHH, HO HEH3IIbAHCHH HAPEKAAHHA 32 TOKYIIKA Ha
cpuHAHCOBN HHCTPYMEHTH.

11. ITPEAITAATEHU PA3XOAHN

Kbm 31.03.2021 1. Apy*ecTBOTO OTYHMTA NMPEANAATEHH Pa3XOAH B pasMep Ha 4 XHA.AB., KOUTO
npeacTaBasiBat roaurHu takcu kbm KOH, | BOB“ AA u ,,MuBecrop.6r AA.

12. COBCTBEH KAITHUTAA

KoM 31.03.2021 r. perncTpHpaHMAT aKIIHOHEPHEH KAIIMTAA Ha APYKECTBOTO Bb3an3a Ha 2 014 862
AB., pasripeaeses B 2 014 862 AB. OOMKHOBEHH ITOMMEHHH aKLIUHU C IIPABO HA TAAC.

Kbm 31.03.2021 1., AOXOABT Ha €AHA aKIHsA € IoAokuTeAeH B pasmep Ha 0.01 aB. 3a ITPEAXOACH

cproctaBuM 1epuoA - 31.12.2020 r., AOXOABT Ha €AHA AKLHA CBIIO € OTPHUIATEAEH, CbOTBETHO
(0.01) as.

DopmupaHuTE PE3EPBH Ca CACAHHTE:
® 06mWM /3aKOHOBH/, CBIAACHO pasmopeabuTe Ha T'bproBekus 3aKoH;

® npemuitHH pesepBH, (POPMHUPAHH OT EMHCHOHHATA CTOHHOCT Ha H3AAA€HHTE HOBH
aKITIH;

L4 IIpEOLEH'bYHH - (t)OpMHpaHI/I oT eCt)CKTI/ITC OT ITOCAEABAIIlA OIIEHKAa Ha Ct)I/IHaHCOBHTe
AKTHBH IIO ITa3apHa NE€HA U CHpaBCAAI/IBa CTOﬁHOCT;

® creunmaAHH /MHBeCTHIHOHHN/, (pOpMUpaHH Bb3 OCHOBA Ha u3ncksanusTa Ha 3ITTTIIK.

CobGcrBeH KanmuTaA (XHA. AB.) 31.03.2021r.  31.12.2020 r.

OcHoBeH KanuTaA 2015 2015
[Tpemuitnn pesepsn (IIpeonennyen peseps) 24 24
Peseps or mocaeaBariy oreHKu , (1) 94)
Ob1uu pesepsu 24 24
Crrertmaann (MuBecTHIIOHHHN pe3epBH) 114 114
3aKOHOBHU pe3epBH 81 81
Henoxpura 3aryba (564) (548)
Texkyrr pesyartar 18 (16)
OG1o: 1661 1600

13. TBPTOBCKH U APYT'U 3AABAJKEHU A

Apy)KCCTBOTO OTYHUTA 33aADBAKEHHA KbM AOCTABYHUIIM Ha YCAYIH, KbM II€PCOHAA, KaKTO H
OCHTYPHTECAHH H AAHBYHH 3AAbAKCHHUA.

3aAbAskeHHA (XHA. AB.) 31.03.2021r.  31.12.2020 r.
Aanbin 1

[lepconaa 5 5
OG1uo: 6
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14. CAEAKH CbC CBBbP3AHU AUILIA

Kbm 31.03.2021 1. He ca CKAIOYBAHH CAEAKH ChC CBbP3aHH AHIIA.

15. CbBUTHUA CAEA AATATA HA BAAAHCA

Hsama sHaunmu cpbutus, caea aatata Ha GaraHca, KOHTO A2 IPOMEHAT AAHHHTE BbB (PHUHAHCOBHA
ordera kbM 31.03.2021 1. HAH A2 M3UCKBAT AOITBPAHUTEAHO OIOBECTABAHE.

CocraBurea: PobxoBoamTEA:

Mapua Aumurposa

Aarta Ha cberasane: 20.04.2021 .
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