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ME>XAWUHEH OTUET 3A I[TEUAABATA VAU 3ATYBATA U APYTHAA BCEOBXBATEH
AOXOA
3a IepHoAa, 3apbpmsany Ha 31.03.2022 r.

[ToAOXKITEAHN PA3AMIKH OT OIIEPAIliK C (PHHAHCOBH
HMHCTPYMEHTH

OTpHIaTeAHH Pa3AMKH OT OIepaluu ¢ (PMHAHCOBH
HHCTPYMEHTH

ITeuaaGa (3ary6a) or onepanuu ¢ puHaHCOBU
HHCTPYMEHTH

ITpuxoan ot AuxBu

ITeuaaGa (3ary6a) or AuxBm

Apyrn pMHAHCOBH Pa3XOAH

ITeuaarGa (3aryGa) ot Apyra cunancosa AeifHOCT
Pa3sxoAn 32 BHHIIIHH YCAYTH

Pasxoan 3a repconasa

ITeuaaGa (3ary6a) oT omepaTuBHA AEHHOCT

ITeuaaGa (3aryGa) nmpeam oGaarane AaHBIH

Hertna neuaaba (3ary6a) 3a nepuoaa

AoxoA Ha eAHa akuus (AB.)

Apyr BceoOXBaTeH AOXOA
OG6ur BceoOGXBATEH AOXOA

Ilpusos>xennara Ha c1p. 7 Ao c1p. 16 ca HEpazseaHA 9acT OT
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MEXAWHEH OTUET 3A ®MMTHAHCOBOTO CbCTOAHUE

kbMm 31.03.2022 r.
Llpunomerue/No 31.03.2022 1. 31.12.2021 r.
(B XHA.AB.) (B XHA.AB.)
AxTuBn
Texymmu akTnBU
[Tapuarm cpeACTBa M IAPHYIHN €KBUBAAECHTH 7 42 16
VMuBeCcTHIIMM B AIAOBU IIEHHM KHIKA 8 714 781
VHBecTHIINU B ABATOBU II€HHH KHHXKA 9 897 890
Apyru akTuBn 10 29 30
[IpeamaaTeHn pasxoan 4
1686 1717
OO6u1o aKTUBHU 1686 1717
CoGCcTBEH KAIIUTAA ¥ IACUBH
Co6cTBEeH KanuTaA
OcHOBeH aKIIHOHEPEH KaITHTAA 11 2015 2015
Pesepsnu 11 201 224
Harpynana negaa6a(3ary6a) 11 (538) (530)
1678 1709
Texymu nacuBu
T'BproBCcKM M APYTH 3aABANKEHUA 12 8
8
OG0 KAaTUTAA ¥ TACUBH 1686 1717

Ilpraso>xennara Ha cIp. 7 Ao c1p. 16 ca HEpazaeaHa 9acT oT

¢punancoBus oraer

CecraBuTeA: PrvroBoanTea:
Mapnsa Aumutposa aii MapnsaoB

20.04.2022 r.
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OTUYET 3A ITPOMEHUTE B COBCTBEHHA KAITUTAA

xbM 31.03.2022 r.
(B XHA.AB.)
[Tpunoocerue Sl [Ipemnen Pescps or Apyrn  Ileuanba Obmo
N aKLHOHEPEeH [TOCACABAILIA cobersen
o peseps pesepsn  (3aryba) -
KAITHTAA [IPEOIICHKH KAITHTaA
Caaao xbm 01.01.2021 r. 2015 24 %94) 219 (564) 1600
ITpomenn B coGcTBEHNA KAIATAA 32
2021 r.
Cyma Ha 061mms BceoOOXBaTHHA AOXOA 32
IIEPHOAQ, B T.4. 73 34 108
- Hetna nevanba/3aryba 3a roannarta 34 34
- APyTH KOMITOHCHTH Ha 0b1Ims
BCEODXBATEH AOXOA 75 75
VBeAHdYeHHE HA KAITHTAAZ 9
Caspo xobm 31.12.2021 r. 11 2015 24 (19) 219 (530) 1709
ITpomenn B cOGCTBEHNA KAIMTAA 32
2022 r.
Cyma na obms BceoOXBaTHHA AOXOA 32 (23) (8) (34)
32 [1EPHOAA, B T.4.
- HetHa nevaaba/3aryba 3a roannara
v ®) ®
- APYTH KOMITOHEHTH Ha 001w
BCeODOXBAaTEH AOXOA (23) (23)
Caaao xbm 31.03.2022 r. 11 2015 24 (42) 219 (538) 1678

IIpusosxernara Ha c1p. 7 Ao c1p. 16 ca HeEpazseAHa 9acT oT

¢huaancoBua oTuer
CobcraBuTeA: PwroBoAuTEA:
Mapusa AumuTposa ait MapuHOB
20.04.2022 r.
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MEXXAWHEH OTYET 3A I[TAPUYHUTE TITOTOLIU
3a IEepPHOAa, 3aBbpBam Ha 31.03.2022 r.

Hpunorcenue 31 03 20221, 31.03.2021 .

HaumenoBaHne Ha ITAPUYHUTE IIOTOLN Ne
(B XHA.AB.) (B XHA.AB.)

IMTapuusu moTonM 0T MHBECTHIMOHHA AEHHOCT

I. ITapuysu DOTONM OT MHBECTHIIMOHHA AEHHOCT

[Tapuaan OTOIM, CBBP3aHU C TEKYIIN (DHHAHCOBH aAKTHBU 47 39
AMXBH, KOMHCHOHHH, AUBHAECHTH H Ap. ITOAOOHH 5 40
[Tapuusn moTONM CBBP32aHH C BAAYTHH OIIEPAIUI 1
Hersn mapuyH# MOTOIM OT WHBECTHIIMOHHA ACHHOCT 52 80
I1. ITapuyay DOTONM OT ONIEPATHBHA ACHHOCT

[TapuaHn moronn, CBbP3aHU APYTH KOHTPATEHTH (10) (13)
[Tapuvan MOTOIM, CBBP3aHM C TPYAOBH BB3HATPAKACHHA (14) (14)
[TAatenn/Bb3CTAHOBEHH AAHBLH ) @)
HeTHu mapuvHM moTOIM OT ONIEPATHBHA ACHHOCT (26) (29)
I11. ITapuynm moTonu oT (PUHAHCOBA AEHHOCT

[TapuyHy IOTOLM OT EMUTHPAHE HA [ICHHH KHHKA
Apyru mapugsn moromu oT GUHAHCOBA ACHHOCT )
Herau mapuaau moTonu ot (pMHAHCOBA ACHHOCT 5)
H3menenne Ha NapUYHUTE CPEACTBA IIPE3 MEPHOAA 26 46
ITapuunu cpeAcTBa M NAPUYHN €KBUBAACHTH HAYAAOTO HA IEPHOAA 16 53
ITapnuHu CpeACTBA M MAPHYHHM €KBUBAACHTH B KpPasa Ha

mepmoAa 7 42 99
Ilprao>xeanara Ha c1p. 7 Ao c1p. 16 ca HepasseaHa gacr \

or ¢puHaHCOBHA OTYET ‘

CpcraBHTEA: PrxoBoanTEA:

Mapus Anmurposa Huxkoaait Mapunos

20.04.2022 r.
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IMOACHUTEAHU BEAEXKHU /TIPUAOKEHWA/

1. TH®OPMAILINA 3A APY2KECTBOTO

HUA ,,Vuaycrpnases ¢poHA AA e HHBECTHIIMOHHO APYKECTBO OT 3aTBOPEH THII, PETHCTPHPAHO
B Tbprosekus peructop ¢ EMK: 121247332, Ceaaamuero Ha ApyxectBoTo e rp. Cocdbus, a aapecst
Ha ympasaenue e rp. Codus, ya. Caasaucka Ne 5, er. 4. AApechT 3a KOPECIIOHACHLMS Ha
Apy#xectBoTo e 1p. Cocua 1111, ya. ,, Kaamna Maauna® Ne 8, er. 1.

[IpeamersT Ha AeitHOoCcT Ha HUA |, MHA naseH bhoHA® AA e: MHBecTHpPaHe, HA IIPUHIIUITA HA
” Y

pasIpeAeAeHHe Ha PHCKA, HAa IIAPUYHHM CPEACTBA B INPEXBbPAAEMH LEHHHM KHHKA M APYIH

AMKBHAHU (PHHAHCOBH aKTHBH, HAOPAHH YPe3 MyOAMYHO IMPEAAATAHE HA AKLIHH.

ApyxectBoTo mpurexaBa msaaseH ot Kommcua 3a dbunancos naasop (KPH) ammens sa
H3BDBPIIBAHE HA AEIHOCT KATO HALMOHAAHO MHBECTHIIHOHHO ADYXeCTBO OT 3aTBopeH i - Ne 1

HN®/12.11.2014 r

Aernosutap Ha Apyxectsoto e Paiicpaiisenbank /Boarapua/ EAA. Aorosopst 3a aAenosurtapau
ycayru ckaroues Ha 15.09.2014 1.

HUA "Unaycrpuasern ¢oHA" AA e aKIIHOHEPHO APYKECTBO C EAHOCTEIIEHHA CHCTeMa Ha
yIIpaBAeHHe, KaTo yIpaBaeHHeTO ce ocbiuectsisa oT Covser na aupextopute (CA), crerosm ce
TPHUMa YAEHOBE, ChOTBETHO:

Hukoaaii I'eoprues Mapunos;

Aanmnea I'eoprueB AaekcaHADOB;

Toaop AmmuTtpos Koues.
[Ipes mbpBOTO TpuMecedne Ha 2022 r. He Ca M3BBPUIBAHK MPOMeHH B CbcTaBa Ha CbBera Ha
AMPEKTOPHTE.
HUA "Wnaycrpuasen dona" AA ce mpeacTaBasiBa MOOTA€AHO OT M3IbAHMTEAHHA AHPEKTOP
Huxoaait ['eoprues Mapunos u ot IIpokypucra Teoaopa ['eopruesa SknmoBa-/ApeHcka.
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2. OCHOBHU ITOAOXXEHMHA OT CHETOBOAHATA ITOAMTHUKA

Mexanuauar dunancosuar otder Ha ApyxectBoto kbm 31.03.2022 1. e H3rOTBEH B CHOTBETCTBHE
¢ Mexaynapoaunte cranaaptu 3a punancosu ordetn (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH
32 (PMHAHCOBM OTYETH M OT ThAKyBaHHMA Ha Komurera 3a passacaenus na MCPO (KPMC®PO),
oaobpenn ot Cbera 1mo mexayHapoaHu cuetoBopAHH craHAaptH (CMCC) n MexayHapoaHuTe
CYETOBOAHM CTAHAAPTH M TbAKyBaHHMATa Ha [locrosuHms komurer 3a passacusBane (I1KP),
oaobpenn or Komurera no Mexaynapoanu cuetoBoann cranaaptu (KMCC), konto edexruBHoO
ca B cuaa Ha 1 amyapu 2021 r. u kourto ca npuern ot Komucusra na EBpormefickus cbro3 kbM
01.01.2020 r.

Mexaunnuar punancos order kbm 31.03.2022 r. e naroTBeH Ha 6a3a HCTOPHUYECKATA LIEHA.

Apy»ecTBOTO BOAM CBOHTE CUETOBOAHH peructpu B obarapcku aesa (BGN) - oTderHa BaayTa 3a
npeAcTaBise. AaHHUTE B OTYETA U IPUAOIKEHHUSATA KbM HETO Ca IPEACTABEHU B XUAJAU A€Ba, OCBEH
aKO HEILO APYIO M3PHYHO HE € YKA3AHO.

[IpeacraBanero Ha (DHHAHCOB OTYET CBrAACHO MEKAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBH
OTYETH M3HCKBA PHKOBOACTBOTO AQ HAIIPABH HAH-AOOPH MPHOAM3UTEAHM OIEHKH, HAYHCACHHS U
Pa3syMHO ODOCHOBAHH IIPEAIIOAOMKEHHA, KOUTO OKa3BaT e(eKT BbPXy OTUETEHHTe CTOMHOCTH Ha
AKTHBUTE M ITACUBHTE, HA IIPUXOAHTE H PA3XOAUTE M Ha OIIOBECTABAHETO HA JCAOBHHU B3€MAHHSA U
3aABAKEHHMA KbM AATaTa Ha OTYeTa. 1e3n NpPHOAH3HTEAHH OIIHKHM, HAYHUCAGHUA U
MIPEATTOAOKEHHS €A OCHOBAHM HAa MH(POPMALIMATA, KOATO € HAAHYHA KbM AATATA Ha (PUHAHCOBHA
OTYET, IIOPAAH KOETO ObAelnTe (PaKTHIECKH PE3YATATH DHMXa MOTAHM A2 OBAAT Pa3AHMYHH OT TAX (B
ycAOBHA HAa (PMHAHCOBA KPH3a HECUTYPHOCTUTE Ca IIO-3HAYHTEAHH).

KbM AaTaTa HA M3rOTBAHE HA HACTOAIINA (PMHAHCOB OTYET PPKOBOACTBOTO € HAIIPABHAO ITPELeHKA
Ha CITOCOOHOCTTA HAa APYKECTBOTO AA MIPOABAKH CBOSTA ACHHOCT KaTO AGHCTBAIIO ITPEATIPHATHE
Ha 0233 Ha HAAMYHATa HH(OPMALIHA 32 IPEABUANMOTO ObAelLe.

CpaBHUTEAHH AAHHH

APY)KCCTBOTO IIPEACTaBA CPaBHHUTEAHA I/IHCbOpMaI_IHH B HACTOAILLIUA CbI/IHaHCOB OTYET 32 €AUH
CbOTBETEH ITPEAXOAEH ITEPHOA.

Korato e HCO6XOAHMO, CPAaBHUTEAHUTE AAHHH C€ pemacnd)nunpaT H IIPEU3YHCAABAT, 32 Aa C€
ITOCTUTHE CBIIOCTABUMOCT CIIPAMO IIPOMEHH B IIPEACTABAHETO 32 OTYETHHA HCpHOA, CIIpAMO
ITPEAXOAHHSA

OyHKIIMOHAAHA BAAYTA ¥ NPU3HABAHE HA KyPCOBM PA3AMKH

DyHKIMOHAAHA M OTYETHA BAAYTA HA IIPEACTAaBAHE Ha (DHHAHCOBHA OTYET € ObArapckuaT Aes. Ot
1.07.1997 r. aeBbT e pukcupan B cborBercTBue cbc 3akoHa 3a BHD kbMm repmanckara mapka B
cvotHowrenne DEM/BGN = 1, a ¢ BbBexaanero Ha eBporo - B cpborHomenne EUR/BGN
1,95583.

Ilpn mbppBOHAaYaAHO mpHU3HaBaHE, BCAKA CAEAKA B UYKAGCTPAHHA BAAyTA Ce 3aITMCBa BbB
(pyHKIIOHAAHATA BaAYTa, KATO KbM CyMaTa B Yy)KAECTPAHHA BAAYTA C€ IPHAATa OOMEHHHAT KypcC
KbM MOMEHTA HAa CAEAKATA MAM OITEPaLHATA.

[lapuunuTe CpeAcTBa, B3eMaHHATA M 3aABAKEHMATA, KATO MOHETAPDHHM OTYETHH OOEKTH,
ACHOMHHHPAHH B Yy)KACCTPAHHA BAAYTA CE OTYUTAT BbB (DyHKIIMOHAAHATA BAAYTA, KATO CE€ IPUAAra
0OMeHHHAT Kypc, nybankyBad ot BHD 3a mocaeaHns paboTen aAeH Ha CbOTBETHHA MeCell.

Edekrure oT KypcoBuTe pasAMKH, CBbP3aHH C yPEKAAHETO HA CACAKH B YYKAECTPAHHA BAAYTA HAH
OTYHTAHETO HA THPTOBCKH CAGAKH B UYIKAECTPAHHA BAAYTa IIO KypCOBE, KOMTO Ca Pa3AMYHH, OT
Te3H, M0 KOHMTO ITbPBOHAYAAHO Ca OMAM IPH3HATH, Ce BKAIOYBAT B OTYETA 332 OOIIMA BCEOOXBATEH
AOXOA B MOMEHTA HAa Bb3HHKBAHETO MM, KAaTO Ce€ TPETHPAT KaTo ,APYTM OIEepPaTHBHH
AOXOAN/3arybu OT A€HIHOCTT2” M Ce MPEACTABAT HETHO.

ITpuGAn3uTEAHN OIIEHKM U IPEANIOAOIKEHHA
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CbcTaBAHETO Ha CbI/IHaHCOBI/Iﬂ OTYET HaAara PbKOBOACTBOTO Aa HAIIpaBH HPH6AH3HTCAHH OILICHKH
U IPEAIIOAOKEHHS, KOHTO BAHAAT BBPXY CTOMHOCTTA H4a OTYETEHHUTEe aKTUBH H ITaCUBH, U
OITIOBECTABAHETO HAa YCAOBHHM aKTHBH H ITACHBH KbM AdaTaTa Ha OTYETA 32 Cbl/IHaHCOBOTO CbCTOAHHE,
KaKTO U BBPXY OTYETEHHTE IIPHXOAH H PA3XOAH 32 TIIEPHOAAQ. B’bACI_LII/ITC @amw{ecm/l pe3yATaTH
MOTAaT Aa C€ pa3sAMYaBaT OT HAIIPABEHHTE HpH6AI/I3I/ITCAHH OLICHKH M Ppa3AHKaTa Aa € ChIICCTBCHA
3a QJHHaHCOBI/I}I otuer. Tesn OILIEHKH CE€ ITPEPAITACIKAAT PETryAsAIPHO H 2aKO € HCO6XOAI/IM3 ITpOMAHA,
ITOCAE€AHATA CE€ OTPa3fABa B IIEPHOAQ, ITPE3 KOHUTO € CTAHAAA N3BCCTHA.

IIpusHaBane HA IPUXOAUTE U PA3XOAUTE

HpI/IXOAI/ITC H pa3xXoAHuTeE CE HAYUCASIBAT B MOMEHTA Ha TAXHOTO BB3HHKBAHE, HE3aBHCHMO OT
IMApHYHHATE IIOCTBIIA€CHHUA H ITAAIIIAHHA. Orynranero UM ce H3BBPIIBA IpHA CIIa3BaHE Ha
H3MCKBAHETO HA IPHYHHHA U CTOMHOCTHA BPB3KA MEXKAY TAX.

an/IXOAI/ITC C€ OLIeHABAT IO CIIPABEAAHBATA CTOMHOCT Ha TIOAYYEHOTO HAH ITOAACKAIIIOTO Ha
ITOAYYaBAHE Bb3HATPAKACHUE ITOA Cl:)OpMaTa Ha ITapUYHH €KBUBAACHTHU HUAH ITAPUYHH CPEACTBA.

I_[pHXOAI/ITC ce OTpa3fABaT BBB (i)I/IHaHCOBH}I pC3yATaT 3a IIepHoAa, ITpe3 KOHMTO € OCBIIIeCTBeHa
OIIepanuATa, HE3aBUCUMO OT ITIEPHOAA HA H3ITAAIIIAHETO.

HPHXOAI/ITC OT AUXBHU CE€ OTYHTAT KAaTO CE€ M3IIOA3BA METOAA Ha Cq)CKTHBHHﬂ AHXBEH ITPOIEHT,
IIPEACTABAABAIIL IIPOLEHTDT, KOHUTO TOYHO AHCKOHTHpA OYaKBAaHHUTE 6"bACU_[PI MMapHYHHA MAAIIIAHUA
32 O4YaKBaHHSA CPOK Ha CbHHaHCOBHH HHCTPYMEHT HAH 32 IIO-KPATbK IIEPHOA, KOraTo € YMECTHO, AO
6aaaHCOBaTa CTOHHOCT Ha q)I/IHaHCOBPIH AKTHB. an’IXOA'bT OT AUXBH C€ BKAKOYBA BHB Ct)I/IHaHCOBI/IH
HPHXOA B OT4YE€TA 32 BC€O6)maTHI/Iﬂ AOXOA.

duHaCOBM AKTHUBH
Kaacuduxarus

Or 1 suyapu 2018 r. ApyxectBoTO Kaacudumpa (PUHAHCOBHTE CH AKTHBH B CACAHHTE KATETOPHH
HA OTYHTAHE:

- (pHHAHCOBM aKTHBH, KOMTO BIIOCAEACTBHE TPAGBa A2 GbAAT OTHHTAHH ITO CHPABEAAHBA
croitrocT (B Apyr BceoxsaTeH AOXOA HaH [leqanbara nan sarybara) u

- (t)HHaHCOBI/I AKTHUBH, KOUTO CE€ OLEHABAT ITO AMOpTH3PIpaHa CTOHHOCT.

Kaacudpukannsra 3aBHCH OT OH3HEC MOAEAA 34 YIIPaBACHHUE Ha (pHHAHCOBUTE AKTUBH U YCAOBHATA
3a MApUYHHTE ITOTOIM CHOPEA AOTOBOPHTE.

3a aKkTHBUTE, OLEHABAHU IO CIIPAaBEAAHBA CTOIHOCT, nmedarbure m 3aryomTe ce OTYHTAT B
neuarbaTa MAM 3ary0aTa HAH B APYTHA BCEOOXBATEH AOXOA.

APY)KCCTBOTO npemacncbxuupa HMHBECTHUIIMH, CaMO KOrato ce€ IIPpOMEHH busHec MOAEADT 32
yIIpaBACHHC Ha TE€3HU aAKTUBH.

Hpnsnanane U OTIIMCBAHE

PeAOBHHTE MOKYIIKM U IPOA@KON Ha PMHAHCOBH aKTHBH Ce MPH3HABAT HA AATATa Ha IIPEXBBPAAHE
Ha COGCTBEHOCTTA, PECIL. AATATA HAa TPUAOOHBAHE HA AKTHBA.

DuHaHCOBHATE AKTUBHU C€ OTIIMCBAT, KOTraToO ITpaBaTa 32 TIOAyYaBaHE Ha INapUYHH ITOTOIH oT
CbHHaHCOBHTC AKTUBH Ca M3TEKAH HMAH Ca HpCXB’bPACHI/I u Apy)KCCTBOTO € NMPEXBBPAHAO BCHYKH
PHCKOBE U ITOA3H OT COOCTBEHOCTTA.

Usmepsane/Ouenasane

[Ipu bPBOHAYAAHOTO HpH3HaBaHe ADPYKECTBOTO OLeHABA (PHHAHCOBMA AKTHB IO HETOBATa
CITPAaBEAAHBA CTOIHOCT, C H3KAIOYEHHE HA CAy4anTe Ha (PHHAHCOBHTE AKTHBH, KOMTO CE OTYHTA 110
crpaseasnsa croiiHocT B [lewarbara nan sarybara.
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Pa3XOAI/IT€ CBDBP3aHN C TPAH3AKIIMHUTE HA QDI/IHaHCOBH AKTUBH, OTYUTAHH B neyarba MAM 3ary6a, ce
OT4YMTAT B OoT4eTa 32 [lewanbaTa uau 3ary6aTa.

OUHAHCOBHUTE AKTHUBH C BHEAPEHU AEPHUBATHBH C€ PA3TACKAAT B TAXHATA ILIIAOCT, KaTO C€ OIIPpEAEAs
AAAN TEXHUTE IMAPUYHHU ITOTOUH BKAKOYAT EAMHCTBEHO ITAAIIIAHE HA TAABHHIIA 1 AHUXBH.

A’BATOBH MHCTPYMEHTH

I_IOCACABaLLIOTO OILIEHfAIBAHE Ha ADATOBUTE HHCTPYMEHTH 3aBHCH OT busnec MOA€AQ Ha
APy)KeCTBOTO 32 yIIPpaBA€HHE Ha AKTHBH H XApAKTEPUCTUKHUTE HA MMApUYHHUTE ITOTOIH OT TEe3Hn
AKTUBH.

CbIIecTBYBaT TPH KATETOPHHU 32 OTYUTAHE, B KOUTO APYXKeCTBOTO KAACH(UIIMPA CBOMTE ABATOBU
MHCTPYMEHTH, CbOTBETHO AmopTH3npaHa croiiHoct, CripaBeAAnBa CTOMHOCT B APYT BceobXBaTeH
aroxoA (CCABA) n Cnpaseaausa croiinoct B medaabara nau 3aryoara (CCII3).

AMOPTH3UPAHA CTOWHOCT

AKTHBHTE, KOUTO Ce AbPKAT 32 CbOMpPaHe HA AOTOBOPHM MaPHYHM ITOTOLM, KOTATO T€3H MaPUYHH
MOTOLM IPEACTABASBAT EAMHCTBEHO IIAALIAHMA HAa TAABHHMIIATA M AUXBH, C€ OIEHABAT IO
aMOpTH3MpaHa CTOIHOCT. [IpUXOANTE OT AMXBH OT Te3M aKTUBH C€ BKAIOYBAT BbB (PHHAHCOBHTE
MPUXOAM KATO Ceé MPHAATA METOAA HA epeKTMBHHS AMXBeH IpoLeHT. Beska medaaba mam 3aryba,
BB3HUKBALIA [IPH OTIIHCBaHE, Ce IPU3HABA AUPEKTHO B I1e4aAbaTa HAM 3arybarTa U ce IPEACTaBA B
ApyTH Teuanbu/3arybu, 3aeAHO ¢ nevasbute u 3arybuTe OT BAAYHHTE KypCOBH pasamku. 3arybure
OT 0Be3IIeHKa Ce TPEACTABAT KATO OTAEAHA IIO3HIHA B OTYETA 32 ITedarbaTa MAM 3aryOaTa.

CCABA

AKTHBHTE, KOUTO Ce ABPXKAT 32 CbOMpPaHe HA AOTOBOPHH NAapHYHH MOTOLH M 3a MPoAakDa Ha
¢puHaHCOBUTE AKTUBH, KBAETO MAPHYHUTE ITIOTOLHM HA AKTHUBUTE MPEACTABASBAT EAHHCTBEHO
ITAAIAHUA HA TAABHMIIA M AMXBH, C€ OLEHSBAT IO CIPAaBEAANBA CTOMHOCT B Apyr BceoOXBaTeH
AOXOA. ABmxkenusra B HaraHcOBaTa CTOMHOCT ce oTdmTaT B ApPyr BceoOXBaTeH AOXOA, C
M3KAIOYEHHE HA [PH3HABAHETO Ha Me4aAbH HMAM 3aryOM OT 0Oe3lleHKa, MPUXOAM OT AHUXBH H
BaAYTHH re4arbu u 3arybm, KOUTO ce npu3HaBaT B redaabara nau 3arybara. Koraro dunancosusr
AKTHB Ce OTITMCBA, HATPyIaHaTa mev4arba MAM 3aryba, MIPHU3HATA IPEAHM TOBa B APYT BCeOOXBaTeH
AOXOA ce mpekaacHHUINpa OT CODCTBEHHA KAlTUTAaA B Iedaabara MAHM 3arybata M ce MPU3HaBA B
Apyru neuanbu/(sarybu). [lpuxoante OT AMXBH OT Te3n (PHHAHCOBHM AKTHBH CE€ BKAIOYBAT B
buHAHCOBMA AOXOA 4pe3s MeTOAa Ha edeKTUBHUA AMXBeH npoueHT. [lewasbure u sarybute ot
KYPCOBH Da3AMKM Ce IPEACTABAT B APYrH Iledaabm/(3arybm), a pasxoaute 3a obesleHka ce
[IPEACTABAT KATO OTACAHA [TO3HILIMA B OTYETA 324 AOXOAHUTE.

CCII3

AKTHBH, KOMTO He OTTOBapAT Ha KpuTepumre 3a amoprusupana croitHoct manm CCABA, ce
ouenssar 1o CCI13. [leqyaabara nau 3arybara OT AbATOBATAa MHBECTHIIHSA, KOATO BIIOCAEACTBHE Ce
ouenssa no CCII3, ce npusHaBa B meyaabaTa MAHM 3arybaTa M Ce IIPEACTaBA HETHO B APYTH
neuanrbu/ (3aryOm) 1pes rmepHoAa, B KOHTO Bb3HUKBA.

O6e3nenka

Ot 1 suyapn 2018 1. ApyxecTBOTO OLEHSBA KPEAMTHHTE 3aryon Ha 06aza GbAeIM OYaKBaHHS,
CBBP3aHH C IIPUTEKABAHNTE ABATOBM HHCTPYMEHTH, OTYHTAHH IIO aMOPTH3MPaHAa CTOMHOCT U
CCABA. Ilpuaaranata MeTroAOAOTHA 32 OOE3LIEHKA 3aBHCH OT TOBA AAAM € HAAHMIE 3HAYUTEAHO
YBEAHYEHHE HA KpCAHTHI/IH pI/ICK.

3a TbprosckuTe B3eMaHHA APYKECTBOTO IPHAAra ONPOCTEHUS MOAXOA, paspemrern ot MCPO 9,
KONTO H3HCKBA Ad C€ MPH3HAAT OYAKBAHHM 3aIyOM 3a LIEAHS JKHBOT OINE OT ITbPBOHAYAAHOTO
[pU3HABAHE HA B3EMAHHATA.

ApyxecTBOTO He HaYMCAABA OBACIIM KPEAUTHH 3aryOM Ha CPEACTBATA B OPOt M PasMAAINATEAHH
CMETKH.
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I'Iapuqlm CPE€ACTBA U MAPUYHH €EKBUBAACHTH

[Tapuunnte cpeactBa Ha APYXKeCTBOTO BKAIOYBAT IIAPHYHH CPEACTBA IO GaHKOBH CMETKH H
HAAHYHOCTHTE B OPOIi.

HN3suucaasane na HeTHara CTOMHOCT HAa aKTUBUTE

HUA ,Unaycrpuasen dona“ AA, nsumcassa Hernara croitmoct ma akrusure (HCA), rakrto
CAEABA::

1. VcTaHOBABA Ce KOM aKTUBHM MMAT I1a3apHa LIEHA M CE OIPEACAAT AKTHBHTE, 32 KOHUTO Le
GbAe HM3UHCAEHA CIpaBeAAMBaTa CTOMHOCT. M3moAsBaT ce CAeAHHTE H3TOYHHMLH 32
OIpeAeAsHE Ha I1232PHATA LIEHA HA AKTHBUTE: IIEHH M KOTHPOBKH OT ITbPBUYHUTE AHABPH
ma ALIK; obunnasun 6rosernan Ha ,Boarapcka donaosa Gopca® AA, aaHHH OT Apyru
PErYAMpAHH I123apH Ha [EHHHM KHIKA M MECTA 33 ThPIOBHS, BKAIOYHTEAHO YYKACCTPAHHM;
sauEH oT Reuters; Bloomberg n ap. IToao6Hm.

2. VISTOTBAT Ce IPEAAOIKEHHS 3a ONPEACASIHE HA CIIPABEAAMBATA CTOHHOCT M Ce B3eMa
peIlleHHe 3a CIPABEAAHBATA CTOITHOCT, CHrAacHO ycraHosenuTte B ApykectBoTo [lpaBraa 3a
omeHka Ha mopTdeiiaa M 3a ONpeAeAsHe Ha HeTHaTa CTOMHOCT Ha aktmBHTe. KbM
IPEAAONKEHHUATA Ce TIPHAATAT AAHHUTE U AHAAM3UTE, KOUTO Ca H3ITOA3BAHH ITPH ONPEACATHE
Ha CIIPABEAAHBATA CTOMHOCT.

5 I/IBB'pr_HBa Ceé OCYETOBOAsSIBAHE HAa BCHYKH OII€pallHH, CBbp3aHN C IIpeOoNEeHKaTa Ha
AKTHUBUTE ITO ITa3apHa II€HA HAH CIIPaBEAANBA CTOMHOCT HU C€ U3TOTBA O6OPOTHa BEAOMOCT.

4. OKOHYATEAHO Ce OonpeAeAs HETHATA CTOMHOCT HAa aKTHUBHTE.

dunacoBu MacCUBH

OUHAHCOBUTE MACHBH Ha /APYKECTBOTO BKAIOYBAT 3aABAKEHHS KbM AOCTABYHIM M APYTH
konTpareHTH. [IbpBOHAYAAHO Te ce Mpu3HaBaT B GaraHCa IO CIIPABEAAMBA CTOMHOCT, HETHO OT
IIPEeKUTE PA3XOAU 1O TPAH3AKIMATA, 4 TIOCAEABAIIO — IO AMOPTH3NPAHA CTOHHOCT IO METOA Ha
edeKTHBHATA AHXBA.

3aeMH M KPEAUTH

CbraacHO 3aKOHOBHUTE OIrpaHHYCHHUA, KacCaelu ACﬁHOCﬂa Ha HAIIMOHAAHUTE HHBECTHIIHOHHH
(pOHAOB&, APY)KCCTBOTO, OCBEH IIpH H3PpHUYIHO perAaMeHTnpa}m CAy‘{af;l, HE MOXKE A2 ITOAy4daBa
32€MH U KPEAHTH.

HUA ,Unaycrpruasen ¢oHA AA He MOKe A2 IPEAOCTaBs 32€MH M CHOTBETHO HSAMA 3a€MH KbM
31.03.2022 r.

Ouenka Ha KPaTKOCPOYHHTE 3aAABAKECHUA

KpaTKocpqum‘e 3aABAKEHHSA CE€ OLIEHABAT ITO CTOMHOCTTA Ha TAXHOTO Bb3HHMKBAHE, ITO KOATO CE€
OYaKBa Aad 6’bAaT IIOTACE€HHU B 6'bACI_LIe.

Aanbuu

TCKYLHI/ITC AAHDBYHH AKTHBH H I1aCHUBH 32 TEKYIIHA H ITPEAXOAHH IIEPHOAH CE€ IIPpHA3HABAT I10
cyMmara, KOATO CE€ O4YaKBa Aa 6’bAC BBb3CTAHOBEHA OT HMAHM IIAAT€HAa Ha AAHDbYHHUTE BAACTH. l]pH
H3YUCACHHE HA TEKYILIHTE AAHBIH CC IIpHuAaraT AAHBYHUTE CTABKHM U AAH'BYHUTE 32aKOHH, KOHUTO Ca
B CHAQ MAH Ca B 3HAYHUTEAHA CTEIIEH IIPHETH KbM AaTaTa Ha banaHca.

Cworaacno pasnopeabure Ha 3KITO Annensnpanute HHBECTHLIHOHHN APYKECTBA OT 3aTBOPEH THII
He ce 00AAraT ¢ KOPITOPATHBEH AAHBK.
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3. YITPABAEHUWE HA PICKA

B HHUA , Muaycrprasen ¢doHA” AA e crpykrypupaHo 3BeHO 3a yIpaBA€HHE Ha PHCKA, KOETO
OMepaTMBHO M B CbOTBeTCTBHME C paspaborenure or ApyxectBoro IlpaBmaa 3a oueHxa u
yrIpaBAE€HHE Ha PHUCKA, HEIIOCPEACTBEHO € aHTAKHUPAHO C ACHHOCTHTE 110 HaOAIOAEHHE, H3MEepPBaHe
I yIPaBAEHHE HA PUCKA.

OcnoBuuTe PpHCKOBE, HAa KOUTO € U3AO0KEHO Apy)KCCTOBO Ca CACAHHUTE:

1 HHSQPCH PHCK - Bb3MOXXHOCTTA Aa Ce peaausupar 3ary6n ITopaan He6AaI‘01’IpI/IﬂTHH Ima3sapHu
HM3MeHEeHHs B CTOHHOCTTA Ha (bHHaHCOBHTC HHCTPYMEHTH.

Komnonentu Ha a3apHHUA PHUCK Ca:

Aunxsen pHCK - PHCKBT OT HaMaAfBaHE Ha CTOMHOCTTA HA HHBECTHUIIUATA B AAAEH
CbHHaHCOB HMHCTPYMEHT ITOPAAN U3MEHEHHE HAa HUBOTO HAa AUXBEHHUTE IIPOIEHTH,

Ba.AyTeH pucKk - PHCKBPT OT HAMAAfIBAHE HA CTOMHOCTTA Ha HHBECTHUIIHATA B A2AEH
CbHHaHCOB HHCTPYMEHT, ACHOMHHHPAH BBB BaAyTa, PAa3AHYHA OT A€B, TIOPAAH U3MEHEHHE HA
Kypca Ha obmsHa MEXAY Ta3H BaAyTa M A€BA,

UCHOBH PHCK - PHUCKBT OT HaMaAfIBAHE Ha CTOMHOCTTA2 HA HHBECTHIMATA B AAAEH
q)HHaHCOB HHCTPYMEHT ITOPAAH HC6AaI‘OHPHﬂTHH IIPOMEHH HA HHUBATA HA ITa3aPHUTE IIEHH.

2. KpeanteH pHCK - BB3MOXHOCTTA OT HAMAASIBAHE HA CTOMHOCTTA HA ITO3MIMATA B €AMH
(bMHAHCOB MHCTPYMEHT NMPU HEOYAKBAHHM CHOMTHA OT KPEAHMTEH XapaKTep CBbP3aHM C eMHTEHTHTE
Ha PUHAHCOBHM MHCTPYMEHTH, HACPEILIHHTE CTPAHM IO CAEAKH, KAKTO M ABPXKABUTE, B KOUTO Te
H3BBPLIBAT ACHHOCT;

3. Onepanmonen pHCK - Bb3MOMNKHOCTTA AA C€ PEAAM3HPAT 3aryOH, CBBP3aHH C IPEIIKH HAH
HECHBBPIIEHCTBA B CHCTEMATA HA OPTaHM3allif, HEAOCTATbYHO KBAAM(HIIMPAH IIEPCOHAA,
HEeOAATONPHUATHH BHHIIHN CbOUTHA OT HePUHAHCOB XapaKTep, BRKAIOUHTEAHO M IIPABEH PHCK;

4. AnKBHAEH PDHCK - BB3MOMXKHOCTTA OT 3aryOH OT HAAOKHTEAHH IIPOAAKOM HA aKTHBHM IIPH
HeOAArONPHATHY Ma3aPHU YCAOBUS 32 IIOCPEIIaHEe HA HEOYAKBAHO BB3HHKHAAM KPATKOCPOYHH
3aABAIKEHHS;

5. Puck OT KOHIIEHTPAITHA - Bb3MOXKHOCTTA OT 3ary0a IIOPaAH HEIIPABUAHA AMBEPCHPHKALIUA HA
notdeiAa ¥ eKCIIO3ULNH KbM eMUTEHTH, IPYIH CBbP3aHH €MUTEHTH, eMHTEHTH OT €AHMH M CbII
HMKOHOMHYECKH OTPAaChA, reorpadpcka 0DAACT U AP., KOETO MOXKe Ad IIPHYMHN 3HAYUTEAHH 3aryOH,
KAKTO M PUCKBT, CBbP3aH C TOAEMH HEITPEKH KPEAUTHH €KCIIO3HUIHH.
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4. TIPUXOAH OT ®UUHAHCOBA AEMTHOCT

APYyXecTBOTO OTYHTa KATO IPHXOAM OT ODMUAfiHATA CH AEHHOCT, (PHHAHCOBHTE IPHXOAH OT
ornepanuy ¢ PUHAHCOBU AKTHBHU, IPUXOAHTE OT IIOAOKUTEAHH KYPCOBH PA3AMKH H IIPHXOAHUTE OT
AnxBH 1 AUBHAeHTH. [Ipe3 meprnoaa HAMa OTYETEHH IPUXOAH OT AUBUACHTH.

@ 31.03.2022r.  31.03.2021r.
HHAHCOBH IPUXOAU (XHA. AB.)

1. [ToaoxuTeaHH pa3sAHKH OT onepamnuu (bHHaHCOBI/I

16 58
AKTUBH
2. [Ipuxoan OoT AMXBU 10 2
061 26 60

5. PA3XOAM, CBbP3AHU C ®THAHCOBA AEMHOCT

HUA "Huaycrpuasen ¢orA" AA oTumTa, KaTo PasXoAm 3a PHHAHCOBA ACHHOCT, punHancosuTe
PA3XOAM, CBBP3aHH C OTPHLATEAHH DA3AHKH OT CAEAKH C (PMHAHCOBM aKTHBH, OTPHIATEAHH
PA3AHKH OT IIPOMAHA HA BAAYTHH KyPCOBE H APYTH.

DuUHAHCOBH PAa3XOAH (XMA.AB.) 31.03.2022r.  31.03.2021r.

1. OTpHUATEAHH PA3AHKH OT OITepaluy ¢ PHHAHCOBH 3 1
aKTHBH, B T.4. ) ()
2. Apyrm ©) ©)
OG6mo: ®) (16)

6. PA3XOAU I10 OTIEPATUBHA AEMHOCT

Apy}l(eCTBOTO OTYHTA KaToO pasxo/m II0 OonepaTHBHA ACI‘(‘IHOCT, HC(i)HHaHCOBPITC pa3xXoAH KaTo
pa3sxoAHTE 32 MaTepHaAH, BbHIIHA ycAayrH, AMOPTH3AHNH, 3aIIAaTH U OCHUTYPOBKH Ha epCoHaAa,
pa3xoAHuTe OT ITPEOIEHKH U IIpOBHU3NH, KaKTO 1 Apyrm‘e CbHHaHCOBI/I Pa3xoAH.

Pa3xoAm 32 OniepaTUBHA ACHHOCT (XHA. AB.) 31.03.2022r.  31.03.2021r.

Pa3xoAHn 3a BbHIIHH YCAYTH (6) (15)
Paszxoau 3a mepcoHasa (23) (11)
O6mo: (29) (26)

7. IAPUUHU CPEACTBA U ITAPUUHHN EKBBAAEHTH

TTapuuHu CPEACTBA U IAPUYHU EKBUBAACHTH (XHA. AB.) 31.03.2022r. 31.12.2021r.

[Tapu4aHM CPEACTBA ITO PASIAALLIATEAHH CMETKH 42 16

O6m0: 42 16

8. MTHBECTUILINU B AAAOBH IEHHH KHN7KA

KoM 31.03.2022 ., HUA ,,uayctprases ¢poHA AA AbpAH B noprdpeiiaa CH aKLHHK OT KallNTaAa
HAa CAEAHHTE APYKECTBA!

EmurenTt Koanuecrso CroiinocT (AB.)
Xoaaunr Bapaa AA 6 000 258 000.00
[TvpBa MuBectnimmonna banka AA 8 000 19 628.00
[TuuarsuauTe EAA 100 000

Xumummopt AA 25 000 25 302.50
I'paayc AA-Crapa 3aropa 40 000 53 520.00
Kenuroa Meruaxvbat AACHLL 3 600 266 400.00
Raiffeisen Bank International 900 22 795.20
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AT&T Inc 900 37792.50
PostNL NV 4 500 30 452.27
OG0 713 890.47

9. ”THBECTHUILINU B ABAI'OBH HIEHHM KHHM>KA

ApyxectBoTo € popMupaso u noprdeiia OT KOPIOPATUBHA OOAUTAIINH, KAKTO CAEABA:

Emurent Homunaa  CroiinocT (AB.)
4finance SA (ISIN: XS1417876163) 145 000 276 948.59
Eaana ®unancos Xoaaunur AA (ISIN: BG2100015192) 75 000 150 810.63
Hertha BSC GmbH & Co. KGaA (ISIN: SE0011337054) 20 000 38 415.22
Energo - Pro AS (ISIN: X§1816296062) 200 000 385 908.03
Espoxoaa bvarapus AAISIN: BG2100002224) 23 000 45 076.21
OG0 897 158.68

10. APYTH AKTHBU

B rtasu rpyma e BkArodeHO B3emaHe OT (puHaHCOBa MHCTUTyIHMA (,,AMAMHTOBa (pHHAHCOBA
kommanua“ AA) B pasmep Ha 28 525.14 AB., GOPMHPAHO OT IMAPUYHU CPEACTBA, BbB BPb3Ka C
TOA2A€HH, HO HENM3ITbAHEHH HAPEKAAHUA 32 ITOKYIIKA Ha (DUHAHCOBM HHCTPYMEHTH.

11. COBCTBEH KAITHUTAA

Kbnm 31.03.2022 r. perucTpUpaHUAT aKLMOHEPHEH KAIIHTAA HA APYXKECTBOTO Bb3Au3a Ha 2 014 862
AB., pasnpeaeseH B 2 014 862 AB. OOMKHOBEHH ITOMMEHHM aKIIMHM C IPaBO Ha TAACTAAC., BCAKA C
HoMmHHAaAHA croiHOocT oT 1,00 AB.

Kbm 31.03.2022 1., AOXOABT Ha eaHa akuus e otpuuateseH B pasmep Ha (0.004) AB. 32 npeaxoaen
cbrioctaBuM mepuoA - 31.03.2021 r., AOXOABT Ha eAHa akius e moAoxkuTeses, cbotBeTHO (.01 AB.

DopmupanuTe pe3epBH Ca CAEAHUTE:
e 00mn /3aKk0HOBH/, ChrAaCHO pasnopeabuTe Ha THProBCKHA 3aKOH;

® IIpeMUITHH pe3epBH, cbopMHpaHn OT €MHMCHOHHATA CTOMHOCT Ha H3AAAEHUTE HOBH
AKITH U,

* npeouenbyHu - opMUPAHH OT eeKTUTE OT IOCAEABAILA OIEHKa Ha (DUMHAHCOBHTE
aKTHBH I10 N1a3aPHA II€Ha U CIIPABEAAHBA CTOHHOCT;

® CrelnHaAHH /HMHBECTHIIMOHHH/ .

Co6GcTBeH KamuTaA (XMA. AB.) 31.03.2022r.  31.12.2021r.

OcHoBeH kanuTas 2015 2015
[Tpemuitau pesepsu (Ilpeorienbuen peseps) 24 24
Pe3seps OT MOCAEABAIIM OLIEHKH (42) (19)
OO6uu pesepsu 24 24
Creunaann (MuBecTHIMOHHY pe3epBH) 114 114
3aKOHOBH pe3epBH 81 81
Hemnokpura 3aryba (530) (564)
Texyr peayaTaTt 8) 34
O6mo: 1678 1709

14



HUA ,,MHAVCTPUAAEH ®OHA“ AA
MEXAUHEH OMTHAHCOB OTYET 3A ITEPHMOAA, ITPMKAFOUBAIIL HA 31.03.2022 .

12. TBPTOBCKH 11 APYT'U 3AABAKEHWA

Apy')KCCTBOTO OTYUTA 3aADAXKEHHA KbM AOCTaBYHIIM Ha YCAYIH, KbM IIE€pCoOHAA, KAKTO H
OCHTYPHTEAHH H AAHBbYHH 3aABAKCHHAA.

3aabaskeHnA (XHA. AB.) 31.03.2022 r. 31.12.2021 r.

[Tepcomaa 6 6
OcCHIypHTEAHH IPEAITPHATHES 1 1
Aanbin 1 1
OG6uro: 8 8

13. CBbP3AHU AHUIIA. CAEAKH CbC CBBP3AHU AUILIA

Cebpsanu Amuia 3a Apyxkecrsoto ce sBsBaT uaeHosere Ha Cbera Ha ampektopnte — Hukoaait
Mapunos, Aanmea AaexcauapoB u Toaop Kowues, kakro u Ilpokyprcra Teoaopa Sxkumosa-

Apencka.

B kauecTBOTO My Ha HHBECTHIIHOHEH IIOCPEAHHK, anraxupan ot HUA ,,naycrpuasen dpona™ AA
32 CKAIOYBAHE HA CAGAKH C (DMHAHCOBH HHCTPYMEHTH, KATO CBBP3aHO AHIE MOXke Aa Obae
pasrAexAaHoO U ,,AnanHrOBa puHaHCOBa Kommanua AA, 4HiiTO H3TbAHMTeAEH YAeH Ha CbBeTa
Ha anpexropute e Hukoaait Mapunos.

[Taatennte or HUA ,Muaycrpnasen ¢dosA® AA cymMum 1Mo CA€AKH CbC CBBP3aHH AHIA KbM
31.03.2022 1. ca Ha CTOHHOCT 592 AB. M IIPEACTABAABAT KOMHCHOHHHU ITO CACAKH C dpunancoBn
HHCTPYMEHTH.

Hpe3 IepuoAa HAMA ChINECTBCHU CAEAKH MEKAY Apy)KCCTBOTO U CBBbP3aHH AHMIIA, IIpH KOUTO Aa Ca
ouan HaAHuLE HeoOuYaiHU yCAOBHUA U OTKAOHEHHA OT [Ta3apHHUTE LIEHH.

KoM 31.03.2022 r. HUA ,Uuaycrpuasen oA AA mma TeKyllo B3eMaHe OT . AMAMHTOB2
dunancosa kommanma“ AA, GOPMUPAHO OT MAPHYHM CPEACTBA Ha ADYKECTBOTO, 1O MOAAACHH,
HO HEM3ITbAHEHH HAPEXAAHHMA 32 IIOKyIKa Ha puHancosn uHcTpy™MenTH (1. 10), KoeTo MOxe aa ce
pa3srAe’kAa KaTO B3€MaHe OT CBbP3aHO AHIIE.

14. U3BBHPEAHU ChBUTUA U CBbBUTUA CAEA AATATA HA CbCTABAHE
HA BAAAHCA

Ocsen Bausuuero Ha obsserara Ha 11.03.2020 r. ot CBeTOBHATA 3APABHA OPTAHHU3ALUA TAHAEMHUA
mo ortHomrenue Ha pasnpocrpaHennero Ha COVID-19, koero mpoabaxasa Aa ce OTpassisa
HEraTHBHO Ha CBETOBHATA MKOHOMHKA M I123apHATA CPEAd, APYTO CbOHTHE € HM3KAIOYHTEAHO
OTPHLIATEAHO BB3ACHCTBHE, KOETO L€ IPOABAXKH IPE3 IIAAATA 2022 r., e u3DYXHAAHAT BOEHEH
KOH(MAUKT MexAy Pycus n Vkpaiina.

[lo cBosATa CBIIMHOCT TOBa € CbBpEMEHHA KOHBEHIIMOHAAHA BOHHA C Mama6Ho HETraTUBHO
B’bSAC;ICTBHC B’pry CBpOHCﬁCKaTa H B ITO-MAaAKa CTE€IIEH BbPXY CBETOBHATA MKOHOMMKA.

OuakBa ce KOH(AHKTBT A2 IIPEAH3BHKA 3HAYHTEAHO [TOKaYBaHE HA LIEHHTE HA OCHOBHH CyPOBHHH,
perecuss (ocHoBHO B EBpoma), mHpAaMOHHH mpomecH H ITOBCEMECTHO HaMaAfBaHe Ha
MHBECTHIIMHTE B [TOBEYETO OT HKOHOMHYECKHTe cekTopH. Hapea ¢ ToBa e e Haamie 3a6aBaHe n
TPYAHOCTH BbB BEPUIUTE Ha AOCTABKH, TPOOAEMH, CBBP3AHHM CbC CcbOUPaEMOCTTa HAa B3€MAHHATA,
KATO ITOCAEABAINA PEAKLUA OT 3aTPYAHEHHATAa B CEKTOPHUTE, KOMTO CTPAAaT OT dunancoure
CaHKIMH, HaAoKeHH Bede Ha Pycms. Odvaksa ce M ITOBCEMECTHO ITOCKbIIBaHE Ha (PHHAHCOBHTE
pecypcn.

Makap, ue HHA ,Huaycrpuasen ¢ona™ AA HAMA AMPEKTHH €KCIIO3HMIMH BbB (PHHAHCOBH
HHCTPYMEHTH, H3A4A€HH OT eMHTeHTH OT Pycms m Vkpaiina, He OTYHTAa M HE O4YaKBA NapHIHH
[OTOLM OT HMHBECTHIIHH, CBBD3aHH C TE3H ABE ABDXKABH M HE THPIN NPEKH edeKTH BbPXY
AEITHOCTTA CH, TOPENOCOYeHHTE PAKTOPH MOTAT A2 PePAEKTHPAT 3HAYUTEAHO BBPXY ACHHOCTTA Ha
ApYyXecTBOTO, OCHOBHO B HETaTHBEH aCIIEKT, H3PA3ABALL CE BbB BH3MOXKHA CBIIIECTBEHA obesneHKa
HA HHBECTHIIMOHHUA HOPTdEHA H CMyLIEHHA B MAAHHPAHHUTE IIOCTBIIACHHA, OCHOBHO OT
OYAKBAHHUTE AHXBEHH IIOCTBIIACHHA OT ABATOBH HHCTPYMEHTH, ITOPaAM OOIIOTO HAPaCTBAHETO Ha
HECUTYPHOCTTA U ChILECTBEHOTO BAOIIABAHE HA HHBECTHLIMOHHATA CPEAA.



HUA ,,MHAVCTPHUAAEH ®OHA“ AA
MEXXAMHEH ®MMTHAHCOB OTYET 3A [TEPMOAA, ITPUKAIOYBAIILL HA 31.03.2022 .

KoM AdaTaTa Ha HU3rOTBAHE HAa HACTOAILIHUA OTYET KaTErOpUYIHU IIPOTHO3M HE MOTaT Aa 6’bAaT
HanmpaBeHH, HO OYAaKBAHETO HH € ITO0-CKOpPO 32 HC6AaI‘OHpHHTHO OTPpaXEHHE BHPXY CiDI/IHaHCOBOTO
CbCTOAAHHUE HA Apy)KeCTBOTO.

Caea 31.03.2022 r. He ca HACTBITUAM CHOUTHSA, KOUTO A2 H3UCKBAT KOPEKI[HU MAH AOITBAHUTEAHH
OIOBECTABAHMA B HACTOALLMA (PUHAHCOB OTYET.

Aara Ha cberasane: 20.04.2022 r.

CxncraBurea: PobxoBoauTeA:

Mapua AumurpoBa oAait MapuHoB
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