HUA ,UHAYCTPUANEH ®OHA" AQL
OOKYMEHT 3A NMPEANATAHUTE LEHHU KHUXKA

HALUWOHANTHO UHBECTULMOHHO APYHECTBO OT 3ATBOPEH TUN
JMHAOYCTPUANEH ®OHA” AA

OOKYMEHT 3A NPEANATAHUTE UEHHU KHUXA

BUA: OBUKHOBEHM, BE3HA/IMYHM, MTOMMEHHW, CBOBOAHO MPEXBLPAIAEMM AKLIMM
BPOW: 1208 927

EAUHUYHA HOMMHAJTHA CTOMHOCT: 1.00 /1B.

EAUHUYHA EMUCUOHHA CTOMHOCT: 1.02 /1B.

ISIN KO4 HA EMUCUATA: BG1100007993

HACTOALLMAT JJOKYMEHT 3A NPEANATAHWUTE LIEHHW KHUAKA (,,JIOKYMEHTBT”) CE OTHACA A0 NYBAMYHOTO NPEANATAHE (“TPEANATAHETO”)
HA 00 1 208 927 OBMKHOBEHM AKLMW, KOUTO LWIE BBAAT M3aAAeHM oT HALMOHA/THO MHBECTULUMOHHO APYXECTBO OT
3ATBOPEH TUN ,MHOYCTPUANEH ®OHA” AL (,OPYXKECTBOTO” wnan ,HWUA ,,UHAYCTPUANEH ®OHA“) NOA ®OPMATA HA
YBE/IMYEHWUE HA KAMUTANA C 10 1 208 927 (,,lTPEANATAHWUTE AKLMN®, ,,HOBUTE AKLMM®). CbITACHO M3UCKBAHUATA HA Y. 112, AN. 2
OT 3MMNLK, AOCETALLUHUTE AKLMOHEPK LLE NOJTYHAT MPABA, KATO CPELLLY BCAKA CbLLECTBYBALLLA AKLIMA CE U3[ABA EAHO NPABO. [BE
MPABA JABAT Bb3MOMHOCT 3A 3ANIMCBAHE HA TP HOBM AKLIMW.

CbIIACHO NPEABAPUTE/IHUA FPAGUK, MO/MNMUCKATA 3A 3AMUCBAHE HA MPEAIATAHUTE AKLIMM LLIE 3ANIOYHE HA WU/IM OKOJO 9 IEKEMBPU U
LLEE MPUK/IIOYM HA UIM OKONO 16 IHYAPU. HE3ABABHO C/IE[] PETUCTPALIMATA HA EMUCUATA HOBM AKLIMM B THbPTOBCKMSA PETUCTHP (TP),
LLEHTPANEH AENO3UTAP (LL) 1 KOMUCUATA 3A ®UHAHCOB HA30P (KPH), LLLE BbAE NOAAAEHO 3AABNEHME 3A IONYCKAHE 10 TbPrOBWA
HA MPEANATAHWUTE AKLIMW HA HA BBATAPCKA ®OHA0BA BOPCA (BDB).

HACTOAWMAT [IOKYMEHT 3A NPEANATAHUTE LEHHU KHUXA CbOBLPXA UANATA MHOOPMALIMA, HEOBXOAMMA 3A B3EMAHE HA
WHBECTULIMOHHO PELUEHWE, BK/IIOYUTESIHO 3A OCHOBHWTE PWUCKOBE, CBBP3AHW C MPEASIATAHUTE LEHHW KHUMA. B WMHTEPEC HA
WHBECTUTOPWUTE E JA CE 3AMNO3HAAT U C YHUBEPCA/IHUA PETUCTPALMOHEH AOKYMEHT, NPEAU OA B3EMAT UHBECTULIMOHHO PELLUEHME.
YHUBEPCANHUAT PETUCTPALUMOHHUAT AOKYMEHT, 3AEAHO C JJOKYMEHTA 3A MPEANATAHWUTE LEHHW KHWMKA U PE3IOMETO KbM TAX
NPEACTAB/IABAT CbBKYMHO MPOCMEKT. MPOCMEKTLT ChABLPHKA LIAJIATA MUHOOPMALIMA, KOATO CbOEPA3HO KOHKPETHUTE OCOBEHOCTU HA
EMWTEHTA W LEHHUTE KHWMA, KOUTO CE MPEAJ/IATAT, YPE3 MYB/IMYHO NPEAJIATAHE, E HEOBXOANUMA HA UHBECTUTOPUTE 3A TOYHA OLIEHKA
HA NKOHOMWYECKOTO N ®UHAHCOBOTO CbCTOAHME, AKTUBUTE U NACUBUTE, ®UHAHCOBWUTE PE3YNITATU, MEPCNEKTUBUTE 3A PASBUTUE HA
EMWTEHTA, KAKTO U HA NMPABATA, CBbP3AHU C LLEEHHUTE KHUMKA.

MHBECTUPAHETO B MPEANATAHUTE AKLIMM E CBbP3AHO C BUCOK PUCK, XAPAKTEPEH 3A [ANIOBUTE ®UHAHCOBM MHCTPYMEHTH, KAKTO U
PUCK, CBBbP3AH C BUSHECA HA [IPYXKECTBOTO KATO MHBECTULIMOHHO [IPY}KECTBO OT 3ATBOPEH TUM. PUCKOBUTE ®AKTOPU, CBHP3AHU C
MPEANATAHUTE AKLMM, CA NPEACTABEHM B HACTOALLMA [LOKYMEHT 3A NPEANATAHUTE LIEHHU KHWKA, T. 2 ,,PUCKOBM GAKTOPU®.

HACTOALWMAT [JOKYMEHT HE NPEACTAB/ABA MPEA/IOMEHME 3A 3ANUCBAHE UM NMOKAHA 3A MPEANATAHE U 3ANUCBAHE HA MPEANIATAHUTE
AKLUMM OT NINLA, B KOAITO U JIA E FOPUCAMKLIMA, KbAETO OTNPABAHETO HA MOAOBHO NPEANOMEHWE UM NMOKAHA KbM NOAOBHN NNLA BU
BMI0 HE3AKOHHO. MYBAMYHOTO MPEANATAHE HA MPEAJTATAHUTE AKLMW LLE CE U3BBPLUM EOMHCTBEHO HA TEPUTOPUATA HA PENYB/IUKA
BbArAPUA. MPEANATAHUTE AKLIMM CE U3ABAT CbI/IACHO Bb/IrAPCKOTO 3AKOHOAATE/ICTBO.

MHBECTUTOPUTE MPUEMAT, YE: 1) HE PASYUTAT HA ,, IUIMHTOBA DUHAHCOBA KOMMAHMA® AL (,, MEHUAXDBPA®) MU HA IULA, CBBP3AHM
C MEHWUAXKbPA, BbB BPH3KA C MPOYYBAHETO HA TOYHOCTTA HA KAKBATO U 1A E MUHOOPMALIMSA, ChIbPMALLIA CE B HACTOALLMA IOKYMEHT,
WU C TEXHUTE MHBECTULIMOHHM PELLEHWS; 1) PASYMTAT EAUHCTBEHO HA MHOOPMALIMATA, ChIbPMHALLA CE B HACTOALLMA JOKYMEHT, 1
HWKOE JIMLE HE E BM10 OB/IACTEHO JA NPEACTABM KAKBATO M [A E MHOOPMALIMA U A NPABU KAKBUTO U [A CA AEKNAPALIMK BbB
BPb3KA C [IPYMKECTBOTO WAM TPEANATAHWUTE AKUMM, PA3IMYHM OT CHABLPKALLWMTE CE B HACTOAWMA [OKYMEHT W/Unu
PEFUCTPALIMOHHMA JOKYMEHT, A AKO TAKMBA BCE MAK CA HAMPABEHM, TA3U PA3/TMYHA MHOOPMALIMA UM JEKNAPALIMM HE TPAIBBA A CE
MPUEMAT 3A NOTBBPAEHN OT [PYSKECTBOTO UM OT MEHUAXBPA.

HACTOALLMAT JOKYMEHT E O0BPEH OT KOMUCUATA 3A ®UHAHCOB HAZI30P (K®H), B KAYECTBOTO M HA KOMMETEHTEH OPFAH CbI/IACHO
PErNAMEHT (EC) 2017/1129, ¢ PELLEHUE N21294 —E 0T 10.12.2019T.

TOBA OZIOBPEHUE HE CNEOBA [A CE PA3I/IEXX[A KATO MOTBbPMAEHUE 3A KAYECTBOTO HA LIEHHWUTE KHUXKA, NPEOMET HA HACTOALLMA
[OOKYMEHT. MHBECTUTOPUTE TPABBA CAMMW A NPELIEHAT LEENNECbOBPA3HOCTTA HA MHBECTULIUATA B LLEHHUTE KHUMKA.

OATATAHATO3U AOKYMEHT E 25.11.2019T.
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OOKYMEHT 3A NPEANATAHUTE LEHHU KHUXA

AOEKNAPALUA 3A OTTOBOPHOCT

HUA “UHAYCTPUANEH ®OHA”, B KayecTBOTO My Ha EMUTeHT Ha MpepgnaraHuTe akumu, n MHBECTUUMOHEH NocpeaHUK
LAUWNMUHTOBA  ®UHAHCOBA KOMNAHMAY AL, Kato MeHuaxbp Ha [peanaraHeto (,MeHudxbp”), noemat
OTrOBOPHOCTTA 3@ MbJIHOTATA M TOYHOCTTA Ha CbAbPrKalLaTa ce MHpopmaLuma B To3n JJoKkymeHT. NpeacTtasnasawmte HUL,
“NUHOYCTPUANEH ©OHA” v ,AUNNHTOBA ®UHAHCOBA KOMMNAHUA“ AL (B. ,OmeogopHu aAuya") peknapupar c
nognucuTe cu, NONOXKEHU B Kpada Ha AOKYMEHTA, Ye AOKONKOTO MM e M3BECTHO, TOM CbAbprKa UAnaTa nHpopmauma
OTHOCHO Npea/iaraHnTe LEeHHU KHUXKa, KOATO e CbLuecTBeHa B KOHTEKCTa Ha MpeanaraHeTo, CboTBETCTBA Ha GaKTUTE U B
HEero HAMa NPOMYyCKKW, KOMTO MOraT Aa 3acerHaT HeroBus CMUCHII.

B cvoTBeTcTBME C pasnopegbata Ha un. 81, an. 2 oT 3NMNUK, npeacrasnssawmte HULO “UHOYCTPUANIEH ©OHA” wm
,ANTNHTOBA ®VNHAHCOBA KOMMAHUA® ALl, aeknapupaT ¢ NognucuTe cu, NONOXKEHM B Kpasa Ha [lOKymeHTa, ye Ton
OTroBaps Ha M3MCKBAHMATA HA 3aKOHa.

YneHoseTe Ha CbBeTa Ha anpektopute Ha HUA “UHAYCTPUANEH ®OHA” v ,,AUNTUHTOBA PUHAHCOBA KOMMAHUNA“
A/l ca OTrOBOpPHM 33e4HO M NOOTAENHO 33 BCAKAKBM M BCUYKM Bpeau, MPUUMHEHU OT MOrpeLiHn, NoABeKaalm uam
Henb/AHW AaHHU B [LOKYMeHTa 3a npeg/iaraHuTe LEeHHM KHWKA. Jlnuata, OTroBOPHM 3a M3roTBAHETO Ha ¢UHAHCOBUTE
otueTw, (BXK. ,O0meo8opHu nuya") ca OTFOBOPHM 3ae4HO M NMOOTAE/HO C MLaTa OT NMPEAX0AHOTO M3PeYeHMe 3a BCAKAKBU
M BCUYKM Bpeau, NPUUMHEHM OT MOrpewHM, MNOoABEKAAWM WAM HEeMb/IHW A3aHHM BbB (PUHAHCOBMTE OTYETM Ha
[pyxecTBoT0, a oauTopmuTe Ha [py*ecTBoTo (BX. ,,0maosopHu nuua") — 3a spean, NPUYNHEHN OT M343aA4EHMTE OAUTOPCKM
OOKNaAM OTHOCHO OAUTUPAHUTE OT TAX GUHAHCOBM OTYETM Ha [lpy>KecTBoTo.

[aHHu 3a nnuata no yn. 81, an. 5 3MMUK ca nocoyeHu B yacTTa ,,OmeosopHu Auya” B HacToAWwmMA JOKYMEHT.

BAXXHA MHOGOPMALIUA

TepMUHUTE U U3pa3nTe, U3MON3BAHN C FNABHU BYKBY B HACTOALLMA [LOKYMEHT, KOUTO He ca AedUHUPAHK MO APYr HaUYUH B
Hero, MMaT 3HaYeHMeTo, NpeacTaBeHo B ,CbKpalleHus u gebuHmumn”.

OcBeH aKo He e NOCOYEHO UK He ce noapasbupa apyro, B To3n [LOKYMEHT TepmuHUTE ,HKue”, ,Hac”, "Hawmna” u apyrm
noaobHu ce otHacat go HUA “UHOYCTPUANEH ®OHAO”.

OcBeH aKO He e N0CoYeHOo Apyro, Nn030BaBaHETO Ha TBbPAEHUA OTHOCHO U3pa3ABaHE Ha yBEPEeHOCT, 3HaHNEe, O4aKBaHWUA,
NPOrHO3n N MHEHUA Ha ,ﬂ,py)'KECTBOTO U1 Ha PBKOBOACTBOTO Ce€ OTHACAT A0 CbBeTa Ha ANPEKTOPUTE Ha ,ﬂ,py)-KECTBOTO.

Huto [pyecTtBoTo, HMTO ,,AUTMHIOBA ®UHAHCOBA KOMMNAHUA“ ALl AaBaT rapaHumMA 338 3aKOHOCbOHPA3HOCTTA Ha
uHBecTMUMATA B MpeanaraHMTe AKLMM OT CTPaHa Ha KOMTO M Aa e UHBEeCTUTOP.

Hactoawmat [JoKyMeHT ma 3a Len Aa NpeaocTasm MHGopMaLmsa Ha NOTEHLMANHUTE MHBECTUTOPY C OFNe[], OLeHABaHe Ha
Bb3MOXHa MHBECTULMA B [peanaraHmTe akumm. B Hero ce cbabpska nogbpaHa n o6o6weHa Hpopmaums, He ce u3pasnea
aHra’>kMMEHT AN NPU3HaHME, MM OTKa3BaHe OT NPaBO M He Ce Cb3/aBaT HUKAKBU MPEKM AN KOCBEHW NpaBa KbM Apyr,
OCBEH KbM MOTeHLMaIHUTE MHBECTUTOPU B KOHTEKCTa Ha MNpeasiaraHeTo.

MoTeHUMaNHUTE MHBECTUTOPM Ca U3PUUYHO MHGOPMUPAHK, Ye MHBECTUPaHETO B MpeasaraHuTe akummn Boau A0 GUHAHCOB
PUCK 1 cnepoBaTtesiHO ciefBa Aa npoyeTat MpocnekTa B HerosaTta UANOCT U NO-CneuuanHo pasaen ,Puckosu gpakmopu”
OT HactoAwma [OKYMEHT, KakTo W pasgen ,Puckosu akmopu” 8 PerncTpaumoHHMsa AOKYMeHT. Mpu B3emaHeTo Ha
WHBECTULMOHHO pelleHne, MNOTeHUManHUTe MHBecTUTopu TpAbBa Aa pasumTaT Ha COBCTBEHOTO CM MpoyysaHe M
cbabprKallaTta ce B pocnekta MHGOPMaLMA, BKAKOUMTENHO U MOA3UTE U PUCKOBETE, CBbP3aHM C MHBECTMPAHETO B
MpeanaraHuTe akuUMm.

Bcako pelleHue 3a uHBeCcTMUMM B [peanaraHuTe akumu cnefBa [a Ce OCHOBaBa eAMHCTBEHO Ha WMHbOpMaLMATa,
cbabpKala ce B [lpocnekTa, BKAKOUUTENIHO MPU/IOXKEHUATa KbM HeEro, KaTo ce Wma npeasua, 4e BCAKO
npeactasaHe/onucaHue, WAM NpaBHU pasnopenbu, CYETOBOAHM MPUHUMMM, CPaBHEHWE Ha TaKkMBa MPUHLMMK,
KOprnopaTMBHa CTPYKTYpa M T.H. CAY}KaT AMHCTBEHO 33 MHOOPMATUBHM LE/IM U He C/edBa Aa Ce MpuemaT KaTo NnpasHa,
CYETOBOAHA MAM AaHbYHA KOHCY/ATaUMA 3a Tb/KYBaHETO WM MPUAaraHeTo Ha Takuea pasnopeabu, nHbopmaumsa nam
OTHOLLEHMA.

CbabpsKaHMeTo Ha To3n [oKymeHT He TpAbBa Aa ce cuMTa 3a npaBeH, GpuHaHCOB, BM3HEC MAM AaHbYeH CbBeT. 3a
NoJlyyaBaHeTO Ha TaKbB CbBET BCEKW MOTEHLUMANeH WHBECTUTOP TpAbBa fAa Ce KOHCYNTMpPa CbC COBCTBEH MpaBeH,
GUHAHCOB MK AaHbYEeH KOHCYTaHT.

C U3KNKOYEHUWE Ha C/lyyauTe, NPeiBUAEHU B MMNEPaTUBHU 3aKOHOBM pa3nopenbu, HUKOE NULLE He e YITb/IHOMOLLEHO Aa
npefocTass MHbOPMaLMa UAW A3 AaBa AeKAapauuu BbB Bpb3Ka C lNpensaraHeTo, pas/iMuHU OT CbAbPrKALLUTE Ce B
HacToAwwma [IOKYMEHT 1 aKo TakMBa ca NpPeAoCTaBeHU, TO Ta3u MHbOPMaLMA UK feKNapaunn He Tpsabea Aa ce npuemar
KaTo AafeHU C paspeLleHneTo Ha [pyKecTBoTo uam MeHuaxbpa.

Huto npeacrtaBAHETO Ha HactoAWwMA ﬂ,OKyMeHT 3a UEHHUTE KHUXKA, HUTO KaKBOTO U Aa € npeanaraHe, npo,u,a)KGa nnn
npexebpaaHe, HanpaBeH Bb3 OCHOBA Ha HEro cneg HactoAlwaTta AaTa, NPU KakBUTO U Oa € 06CTOF|TEI1CTBa, He BOoAu A0
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NPe3yMmnumMaATa, Ye He Ca HaCTbNUAN NPOMEHM B CbCTOAHMETO Ha [py»KecTBoTo uam Mpynata cief HacTosAwaTta Aata uamn
ye nHbopMaumaTa, npeacTaBeHa B HacToAwmMA [JJOKYMeHT B HeitHaTa LANOCT, € aKTya/iHa KbM KOATO M [a e aaTa, cief,
fAartaTta Ha To3n [JoKyMeHT.

BbB Bpb3Ka C MNpeasnaraHeTo, MeHMAXbPBLT, AENCTBALL, KAaTO MHBECTUTOP 3a COBCTBEHA CMETKa, MoXe Aa npuaobusa
AKUMM 1 B TOBA CM KauyecTBO, MOXe Aa 3anasu, 3aKynu, npogage, Npeasoxu 3a npogaxkba uav no Apyr HauuH Aa ce
pasnopeau 3a cobCTBEHA CMETKA C TE3U LIeHHW KHMXa. MeHMAKbpbT He Bb3HamMepsABa Aa Pa3Kpuea pasmepa Ha Nogo6HM
WHBECTMLMW AW CAE/KM NO APYT HaYMH, OCBEH B CbOTBETCTBME C HOPMATUBHUTE.

NPEACTABAHE HA ®UHAHCOBA UHOOPMALINA

OcBeH ako e nocovyeHo Aapyro, ¢uHaHcoBaTa WHPOpmauMA B TO3M [OKYMEHT € W3roTBeHa B CbOTBETCTBME C
MexgyHapoaHuTe cTaHAapTh 3a dMHaHcoBa oTyeTHocT (MCPO), npueTn ot EBponeickus cbios (EC).

Bceku, KoiTo o6mucns aa npuaobue ot MpeanaraHuTe akuum, cieasa Aa pasuuTa Ha CBOETO COBCTBEHO NPOy4YBaHe Ha
EmuTeHTa, ycnosuaTta Ha MpeanaraHeto u Ha duHaHcoBaTa MHGOPMaLMA B TO3U JJOKYMEHT.

HAKOM [daHHM, Cbabp}Kawm ce B TO3M [OKYMEHT, BKAOUMTENHO ¢MHAHCOBA MHPOpmMauwua, ca 6uam npegmeTr Ha
3aKPbI/IABAHMA U NPUBAMMKEHUA. BbB Bpb3Ka C TOBA, B HAKOW OTAE/IHM C/lyd4aun, CymaTta OT yMc/iaTta B KOJIOHA UK pej, B
TabMLM, AU NPOLEHTHU U3YMCNEHMSA, CbAbPXKALLM Ce B TO3M [LOKYMEHT, MOXKe Aa He OTroBapA TOYHO Ha obwaTa umMopa,
[ajeHa B CbOTBETHATA KOJIOHA UK pea.

NPEACTABAHE HA NASAPHA U MKOHOMWYECKA NHOOPMALIUA

MasapHata M WKOHOMMYeCcKaTa MHPOpMauma, u3nonsBaHa B To3n [OKymeHT, e 6una u3BneyYeHa OT PasUYHK
NpobeCcHoHaNHN U APYrY HE3aBUCUMU U3TOUYHULLM, KOUTO Ca NOCOYEHM B KPas HA TO3M [loKyMeHT. TOYHOCTTa U Mb/IHOTaTa
Ha Tasu MHGOPMALMSA He ca rapaHTUPaHU.

MHbopmauuaTa, cbabpKawa ce B To3m JJOKYMEHT, OTHacALWa Ce A0 CeKTopa, B KoiTo onepupa HUA “UHAYCTPUANEH
®OHA” 1 KOHKYPEHTUTE My (KOATO MOMKe Aa BKNOUYBA OLEHKM 1 NPUBANIKEHUA), e M3BJeYeHa OT 06LWecTBeHO AOCTbMHA
MHPOPMALMA, BKAYUTENHO NYOAMKAUMKM M OnoBecTeHa WHPOPMALMA, CbIACHO WM3UCKBAHMATA Ha [AEeNCTBALLOTO
3aKOHOAATENCTBO 33 LEHHUTE KHUXA U ApyrM HopmaTuMBHU akTose. HUA “UHOYCTPUANEH ®OHA” noTBbpKAaBa, Ye
TaKaBa MHGOPMaALMA € KOPEKTHO BBb3NPOU3BELEHA OT CbOTBETHUTE U3TOUYHULM U, AOKOIKOTO [lpY»KEeCTBOTO € OCBEA0MEHO
M e CnocobHO Aa YCTaHOBM, He ca NPOMYCHAaTU HUKaKBKU GaKTM, KOMTO BUxa MOrNM Aa NPeacTaBAT Bb3NpousBeseHaTa
MHPOPMALMA HETOYHO MW NoABeXAalo. Bce nak, [pyKecTBOTO e pa3yunTano Ha TOYHOCTTA Ha Tasu MHdopmaums, bes
03 NpoBeXK/a He3aBMCMMa NPOBEPKaA.

Yacr oT nHbopmaumaTa B TO3M [JOKYMEHT MO OTHOLIEHME Ha AaHHK 3a Penybaunka Bbarapusa e ussneyeHa ot LOKYMEHTH
n apyrn oduuUManHu, NyG6ANYHA U YacTHU U3TOUHWULIM, BKAIOYMTENHO Ha YyYaCTHUUM B KanuTanosBuTe M ¢UHaHCOBUTE
nasapu B cTpaHaTa. He cnesBa Aa ce cuMTa, Ye e Ha/Mue MbaHa eHaKBOCT B NpeAcTaBeHaTta MHPOopMaLMa cpes, BCUYKM
Te3n U3TOYHMLM. BbB Bpb3Ka C TOBa, [py»ecTBOTO Noema OTrOBOPHOCT CaMo 33 TOYHOTO Bb3MPOM3BENKAAHE Ha M3BAAKM
OT CbOTBETHUTE M3TOYHWULM Ha MHPopmauma. [PyKecTBOTO He MNoema AOMbAHWTE/NHA WM Apyra OTrOBOPHOCT MO
OTHOLLEHME Ha Bb3NpousBeaeHaTa MHGopmauusa.

MHOOPMALUA OT UHTEPHET CTPAHULIATA HA APYXKECTBOTO

C M3KNKOYEHME HA SOKYMEHTUTE, KbM KOMTO Npenpalya, ako TakMBa ca U3PUYHO NOCOYEHU, CbAbPKAHMETO Ha UHTEpHET
cTpaHuuata Ha HUA, “UHAOYCTPUANEH ®OH/L” He npeAcTaBAsBa YacT OT TO3M JOKYMEHT.



HUA ,UHAYCTPUANEH ®OHA" AQL
OOKYMEHT 3A NMPEANATAHUTE LEHHU KHUXKA

M3NON3BAHU CbKPALLEEHUA U AEGUHULINN

CbKpaleHuaTa u aedUHULMUTE MO-LO/Y CE W3MO/3BAT HABCAKbAE B TO3M [OKYMEHT, OCBEH aKO KOHTEKCTbT He

npeanonara Apyro.

EBITDA

AL
BBN

BHB

B®b, bbarapcka ¢poHaoBa
6opca
foauwWwHU GUHAHCOBU OTHETHU

[ata 3a gusugeHt

AAac
LenernpaH pernameHT
979/2019

LenernpaH pernameHT
980/2019

Aupektusa MIFID

AMA

[LOoKyMeHT 3a npegnaraHute

LeHHU KHUXKa
Aonap, USD

ApyKecTtBOTO, EMUTEHTHT
AvbprKasa-YneHka
AvbprKaseH BecTHUK, [iB

EC
EAL

E0O[,

EC

3amecTHUK-npeaceaaTenar

303

3aKoH 3a nasapure Ha
¢unHaHCcoBMU
UHCTPpYMmeHTH,3NOU
3aKoH 3a ny6anuyHOTO
npeanaraHe Ha LeHHU
KHuXa, 3MMNUK
3nMn3oun

Meyan6a npeau NUXBK, AaHbBLUM M aMOPTM3aLMA

CbKpallleHre 3a aKLMOHEPHO APYXKECTBO, YYpeAeHO Cbr/lacHO 3aKOHMTe Ha bbarapus
BpyTeH BbTpeLleH NpoayKT

Bbarapcka HapoaHa 6aHKa
“Bbarapcka ¢oHaosa bopca” ALl

OpUTUpPaHU HeKoHcoNnampaHu GUHAHCOBM OTYETM Ha [pyKecTBOTO 3a roguHUTE,
3aBbplBalm Ha 31 gekemspun 2018 1., 2017 r. n 2016 r., BKAtoveHM B [pocnekTa

ToBa e pgaTaTa, Ha KOATO MMAT MNpaBoO Aa NOAy4YaT AMBWUAEHT, aKUMOHepwUTe Ha
[py»KecTBOTO, KOMTO NPUTENKABAT UK ca NPUAO0OMAN aKLMM Ha aaTaTa, KoATo e 14- AT
OEeH cnef NpYeMaHeTo Ha peweHueTo Ha O6WoTo cbbpaHMe Ha aKLUMOHepuTe 3a
pasnpeseneHve Ha AUBULEHT.

[aHbK gobaBeHa CTOMHOCT

Henernpad pernament (EC) 2019/979 Ha Komwucuata ot 14 mapt 2019 roauHa 3a
Aonb/aHeHWe Ha PernameHT (EC) 2017/1129 Ha EBponeiickma napiameHT 1 Ha CbBeTa no
OTHOLUEHME Ha PEryfaTOPHUTE TEXHUYECKM CTAHAAPTM OTHOCHO OCHOBHATa $MHAHCOBA
MHOOPMaUMA, Cbabp)Kala Cce B pPe3loMEeTO Ha NpocnekTa, Nyb/iMKyBaHeTO U
KNAacMOULMPAHETO Ha MNPOCMNEKTUTE, PEKNAMHUTE CbOBLLEHMA 33 LEHHU KHUMXKA,
OONb/IHEHUATA KbM MPOCNEKTUTE, KAaKTO M NopTasaa 3a YyBeAOMIEHMA U 32 OTMAHA Ha
Oenernpax pernamenT (EC) Ne 382/2014 Ha Komucuata n Oenermpan pernameHt (EC)
2016/301 Ha Komucusara

HenernpaH pernament (EC) 2019/980 Ha Komwucuata ot 14 mapt 2019 roguHa 3a
Aonb/HeHue Ha PernamenT (EC) 2017/1129 Ha EBponeiickua napiameHT 1 Ha CbBeTa no
OTHOWeEHMe Ha $OpPMaTa, CbAbPIKAHNETO, NPOBEPKATa M 0406PEHMETO Ha MPOCMEKTA,
KoMTO TpAbBa Aa ce ny6anKyBa npu Ny6AMYHOTO NpeaniaraHe Ha LLeHHW KHUXKA UK Npuy
AOMNyCKaHeTo MM A0 TbProBuA Ha peryaMpaH nasap, v 3a oTMsAHa Ha PernameHT (EO) Ne
809/2004 Ha Komucuara;

OVPEKTUBA 2014/65/EC Ha EBponeiickua napnameHT n Ha CbeeTa oT 15 mai 2014 r.,
OTHOCHO Na3apuTe Ha (PUHAHCOBM WHCTPYMEHTU M 33 U3MeHeHWe Ha [upekTusa
2002/92/EO v Ha dnpektnsa 2011/61/EC

ObnroTpatHM maTepmanHu akTMBK

Hactoawma [lOKyMeHT 3a npegjiaraHUTe LEHHW KHUXKa, CbAbprKall, MHPopmauma 3a
LEHHUTE KHUXKA, KOUTO ca 06eKT Ha NyBANYHOTO npeanaraHe;
3akoHHaTa BanyTa B CALL,

HU “UHOYCTPUANEH GOH” AL
ObpkaBa-uneHKa Ha EBPONENCKOTO MKOHOMMYECKO NMPOCTPAHCTBO

OdwuumaneH opraH Ha NMapnameHTa Ha PenybanKka Bbarapus, B KoWTo ce nybankysaT
3aKOHWUTE U APYrUTE HOPMATUBHM aKTOBE
EBponencku cbios

CbKpalleHue 3a e4HONNYHO aKLMOHEPHO APYMKECTBO, YY4PELEHO CbIIACHO 3aKOHUTE
Ha bvarapua

CbKpalleHne 3a eAHONMYHO [APYKECTBO C OrpaHMYeHa OTrOBOPHOCT, Yy4YpeaeHo
Cbl/1aCHO 3aKOHMTe Ha Bbarapua

EBponencku cbios

3amecTHUK-NpeacepatenaT Ha KOH,
MHBECTULMOHHATa AeNHOCT";

3aKoH 3a ocobeHuTe 3a/1034;

pbKkoBogew, ynpasneHune ,Hagsop Ha
3aKoH 3a nasapuTe Ha GUHAHCOBU UHCTPYMEHTH;

3aKoH 3a I'Iy6}1VI‘-|HOTO npegnaraHe Ha UeHHU KH1Xa

3aKoH 3a npunaraHe Ha MepKWTe cpelly MNasapHUTe 3/10ynoTpebu ¢ GpUHAHCOBM
NHCTPYMEHTH;

4
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CobBert Ha AlupekTopute, C[]

Tbproscku 3akoH, T3
Tbproscku peructop, TP
Ycrtas

U, LleHTpaneH aenosutap

3aKOH 3a AaHbK BbPXy fobaBeHaTa CTOMHOCT
3aKOoH 3a KOpNopaTMBHO NOA0X0AHO obaraHe

3aKoH 3a AEVIHOCTTa Ha KOJIEKTUBHUTE MHBECTULMOHHU CXEMU U APYTU NpeanpuATUA 3a
KONEKTUBHO MHBECTUPAHE
MHBECTMTOpM, KOWUTO Ca ¢M3M‘-{ECKM nnga.

CnegBa ga ce pasbupa ,KBannduuMpaHU MHBECTUTOPM® M 03HayaBa /JMuaTa WK
cyb6eKTUTE, KOMTO ca M3bpoeHu B npunoxenue I, pasgen |, Toukm 1—4 Kbm [MpekTrBa
2014/65/EC, n nuuaTta uam cybekTUTe, KOMTO MPM MOWCKBaHe ca TpeTUpaHu Karto
npodecnoHanHN KANEHTU B CbOTBETCTBME C pa3gen |l oT nocoyeHOTO NpunoxkeHue,
WAN Ce CMATa, Ye ca NMPUEM/IMBU HacpeLlHM CTpaHM B CboTBeTCTBME C yneH 30 oT
Ounpektnea 2014/65/EC, ocBeH aKo He ca CKAUYUAN MMCMEHO cnopasymeHme aa 6baaT
TPeTMpaHU Kato HenpodecuoHaHU KJAWEHTU B CbOTBETCTBME C pasgen |, yeTBbpTa
aNvHeA Ha NOCOYEHOTO NPUIONKEHUE

"OnnuHrosa ¢uHaHcoBa KomnaHua" AL

HaumoHaneH KogeKc 3a KopnopaTMeHO ynpasaeHue oT 2007 r., npuet ot bPb

Komucus 3a dMHaAHCOB Hag30p, KOATO e CneumanmsmpaH gbpKaBeH opraH B Penybanka
Bbarapua 3a peryavpaHe M Hag3op Bbpxy HebaHKOBMA GUMHAHCOB CeKTOp (KanuTanos
nasap, 3acTpaxoBaHe, NEHCMOHHO OCUTYypsiBaHe).

MeXayHapoaHU cTaHAapTH 38 GMHAHCOBM OTYETH, NpueTn oT EC

Hapepba No 38 Ha K®PH 3a mM3MCKBaAHMATA KbM AEMHOCTTa Ha WHBECTULMOHHUTE
nocpegHuum;

HaunoHaneH ctaTUCTUYECKN UHCTUTYT

O6wo cbbpaHMe Ha akUMOHepuUTe Ha [py»KecTBOTO

[py»KecTBO C OrpaHMYeHa OTrOBOPHOCT, YY4pEAEHO CbI/IaCHO 3aKOHUTe Ha Penybaunka
bvarapua
MpexoaHU 1 3aKNYUTENHM pa3nopeabu

Mpasuna 3a Tbprosuma Ha poHgoBaTa 6opca,B cuna ot 23.02.2018 r.
MpaBUAHKK 3a AeliHocTTa Ha UeHTpaneH genosutap AL

Hacroawmar MNpocnekT.

HacToswoTo npeasnaraHe Ha emuUcUA 0BUKHOBEHW akuuu Ha HUO “UHAYCTPUANEH
®OHA” AL;

EmucmATa akumm - npeAMeT Ha HaCTOALLOTO NpeasiaraHe;

MpeKkn vyyAecTpaHHN MHBECTULLUN

HactoawmaTt YHuBepcaneH PeructpaunoHeH [JOKYMEHT, cbabpiKaw, uHGopmaumsa 3a
EMUTEHTa Ha LieHHUTEe KHUXKa;

Pernament (EO) Ne 1129/2007 Ha EBponeitckmua napnameHT 1 Ha CbeeTa oT 14 toHU
2017 rogmMHa OTHOCHO MpPOCMEKTa, KOMTO TpsbBa Aa ce nybaukysa npu ny6aAMYHO
npegnaraHe Wav A4onyckaHe Ha LLeHHM KHWUXKa A0 TbProsuaA Ha peryavpaH nasap, v 3a
oTmAHa Ha AupekTnsa 2003/71/EO

Pestome —BbBegeHUe KbM lNpocneKkTa;

CpeaHa 6pyTHa paboTHa 3annata

CbBeT Ha gMpeKTopuTe Ha [pyKecTBOTO

TbpProBCcKM 3aKOH

TbproBCcKM perncTobp, BoOAEH oT AreHUMATa NO BMMCBAHUATA;

YcTaBbT Ha [py»KecTBoTo

,LleHTpaneH genosutap” AL
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1. OTTOBOPHU NINLA

HUO “UHAYCTPUANEH ®OHA”, B KauecTBOoTO My Ha EMUTEHT Ha MpepgnaraHuTe akumm, n MHBECTULMOHEH NOCPeaHUK
LAWNMHTOBA  ®UHAHCOBA KOMNAHMAY A, Kato MeHuaxbp Ha [pepnaraHeto (,MeHudxbp”), noemaT
OTrOBOPHOCTTA 33 Mb/IHOTATa M TOYHOCTTA Ha CbAbPIKaLLaTa ce MHPOPMaLLMA B TO3M JJOKYMEHT.

YneHoseTe Ha CA, Ha HN, “UHOYCTPUANEH ®OHA” v npeacTtasnasawmTte ,ANTMHIOBA ®UHAHCOBA KOMMAHUA“ AL,
AeKnapupat ¢ nognucuTe cu, NONOMKEHU B Kpaa Ha [OKymeHTa, ye JOKO/NKOTO MM e M3BECTHO, TOM CbAbpKa uanata
MHGOPMALMA OTHOCHO NpeasiaraHnTe LeHHM KHMXKA, KOATO e CbLiecTBeHa B KOHTeKCTa Ha lMpeanaraHeTo, CbOTBETCTBA Ha
daKTUTe 1 B HErO HAMA NPOMNYCKK, KOUTO MOraT Aa 3acerHaT HeroBua CMUCHII.

YneHoseTe Ha CbBeTa Ha aupektopute Ha HUA “UHAYCTPUANEH ®OHA” v ,,AUWNTNHTOBA PUHAHCOBA KOMMAHUA“
A/l ca OTrOBOpPHM 33aeAHO W MOOTAENHO 33 BCAKAKBM WM BCUYKM Bpeau, MPUUMHEHU OT MOrPeLiHn, NoABeKaalmn uam
HeMb/HW AaHHM B TO3M [JOKYMEHT.

Nlvuata, OTrOBOPHM 3a M3rOTBAHETO Ha (GMHAHCOBUTE OTYETM, Ca OTFOBOPHM 3aeAHO WM MNOOTAENHO C /uuata oT
NPeAXoAHOTO U3PeUEHME 3a BCAKAKBM M BCUUKM BpeAM, MPUUMHEHM OT NOrPELLHN, NOABENKAALM NN HEMbAHU AaHHW BbB
dunHaHcoBUTE OTYETU Ha [lpy»KecTBOTO, a 0AUTOpUTE Ha [py»ecTBOTO — 3a Bpeau, NPUUMHEHM OT M34aAeHNTE OAUTOPCKM
[OKNaAM BbpXy OAUTUPaAHUTE OT TAX PpUHAHCOBM OTYeTM Ha [pysKecTBOTO. JlMuaTta, OTrOBOPHM 3a M3roTBAHETO Ha
bUHAHCOBUTE OTYETM UM OoaMTOpUTE Ha [lpy»KeCTBOTO, [AeK/japupaTr uye AOKOJKOTO MM € WM3BeCTHO WHPOopMaLuAaTa,
CbAbprKalla ce B Te3M 4acTh oT [JoKyMeHTa 3a LeHHU KHMXKa, 3a KOUTO OTroBapAT Te, CbOTBETCTBa Ha haKTUTE U Ye B Te3u
YacTM HAMA NPOMYCKM, KOUTO MOraT Aa 3acerHaT cMuUcbAa Ha JJoKymeHTa.

HUA “UHOYCTPUANEH ®OHA” A, cbCc ceganuuie u agpec Ha ynpasneHue rp. Codus, yn. CnaBsaHcKka 5, eT. 4, ce
ynpasasga oT CbBeT Ha gupekTopuTe (C), KOWTO e B CbCTaB OT TPMMA YNEeHOBE:

e [laHunen leoprmes AnekcaHapos —uneH Ha C/;
e Topop Anmutpos Koues —uneH Ha C/;

e HuKonait Freoprnes MapunHOB —M3NbAHUTENEH YieH Ha C/.
BusHec agpecsbT Ha yneHoBeTe Ha CA Ha ApyxectBoTo € rp. Codusn, yn. ,I. C. PakoBckn” Ne 42, eT. 4.

LANTNHTOBA ®MHAHCOBA KOMNAHUA” AL, cbe cepganuie rp. Codua u agpec Ha ynpasneHue rp. Coopus, yn. “LUap
AceH” Ne 7, ce ynpasnaga oT C/l B CbCTaB OT TPMMa Y/JIEHOBE, @ UMEHHO:

e MapwusaHa leHoBa Benkosa;
e UBainno EsreHnes Vlop,u,aHOB;
e Hukonawn leoprves MapuHoOB.

LANINHTOBA PUHAHCOBA KOMNAHUA” AL ce npeactaBnnga 3ae4HO OT M3NbAHUTENHUA AMPEKTOP Hukonai Neoprues
Map1HOB 1 Npokypucta MaameH MopgaHos MaHyes.

CbCcTaBUTEN HA FOAULLHUTE U MEXAUHHU PUHAHCoBM oTyeTn Ha HUA “UHAOYCTPUANEH ©®OHL” AL 3a 2016 T., 2017 r. n
2018 r., KaKTO M Ha MeXAMHHUTEe (MHAHCOBM OTYETM 3a MBPBOTO M BTOPOTO Tpumeceume Ha 2019 r. e ,MPOPUT
MEHUOXMBHTY 004, EMK 130919601, cbCc cemanvuwe M agpec Ha ynpasneHue rp. Codus, paioH Cpegeu, ya.
,CnaBaHcka“ Ne 5, eT. 3, npeacrasnaBaHo oT Jllobomupa MNeTposa MNaHTaneeBa-EBcTaTMEBa, @ CbCTAaBUTEN HA MEXKANHHUA
dMHaAHCOB OTYET 3a TPETOTO Tpumeceume Ha 2019 r. e Mapua Oumutposa Anmntposa c busHec agpec rp. Coopus, ya. ,I.
C. PakoBckn” Ne 42, eT. 4.

Oautop Ha [lpy*KecTBOTO 3a NpeaxoAHuTe TpU roanHu e Oumutbp HuKonoB KoaskaHWKONOB, YneH Ha MHCTUTyTa Ha
AUNNOMMUPAHNUTE eKCnepT-cdeToBOAUTENN C Aunioma Homep 0247v aapec rp. Codua, 1715, x.K. ,Mnagoct 4”, 6. 420,
BX. 1, eT. 2, an. 16. AumuTbp KoAKaHUMKONOB € M3BbPLLINA NPOBEPKA Ha rogmwHuTe dMHaHCcoBKM oTtyeTn 3a 2016 r., 2017
r.n 2018 r. cornacHo MC®O, KaKTo 1 B CbOTBETCTBME C U3UCKBAHMATA Ha MexXayHapoaHUTe O4MTOPCKM CTaHOAPTH.

B HacToAwWwMA [JOKYMEHT 33 LEHHWUTE KHUMKA He Ca BKAOYEHW AeKnapaummn u/uav oKNaamn, M3roTBeHn ot AafeHun mua B
KauecTBOTO MM Ha EKCMepTH U He e BK/I0YEH KaTo U3TOYHMK Ha MHGOopMaLMA TpeTa CTpaHa.

HACTOALMAT AOKYMEHT 3A LLEEHHU KHUMA E OQOEPEH OT KOMUCUTA 3A ®UHAHCOB HAA30P (KPH), B KAYECTBOTO M HA KOMMNETEHTEH
OPFAH CbINIACHO PEFNAMEHT (EC) 2017/1129, C PELUEHME ....... /2019. KOH 00EPABA [LOKYMEHTA 3A LLEEHHW KHUXA EAUHCTBEHO
AKO CblUMA OTrOBAPA HA HANOMEHWTE C PErNAMEHT (EC) 2017/1129 CTAHAAPTM 3A Mb/IHOTA, PA3BMPAEMOCT U
NOCNEAOBATENHOCT. TOBA OZlOEPEHUE HE CNEABA AA CE PA3M/IEX/JA KATO NMOTBBbPXAEHME HA KAYECTBOTO HA LIEHHUTE KHUXKA.
MHBECTUTOPWUTE TPAAEBA CAMM A MPELLEHAT LIENIECbOEPA3HOCTTA HA MHBECTULMATA B LLEEHHUTE KHUMKA.
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2. PUCKOBU ®AKTOPU, XAPAKTEPHU 3A AKUMUTE, NPEAMET HA NYB/INYHOTO NPEA/NNATAHE

MHeecmupaHemo 6 UeHHU KHUXQ € C8bP3aHO C passauvHu puckoee. [lomeHyuanHume uHsecmumopu mpabea
BHUMAMeNHO 04 fnpoyemam U OCMUCAAM npedcmaseHama no-00ay UHGOPMAayus, 30e0HO C UHgopmayuama 3a
pucKosume hakmopu, cbObpPXHaWa ce 8 PecucmpauyuoHHUA OOKYMeHm, KAKMo U yaaama uHgopmauyus e lMpocnekma,
npedu 0a 83emam peweHue 0a npudobuam axkyuu Ha Jpyrecmeomo.

MocnedosamenHocmma 6 npedcmassHemo Ha puckosume akmopu ompassea euwdaHemo Ha CL, OmMHOCHO
KOHKpemHama um 3Ha4umocm KbM HACMOAUWUS MomeHm 3a deliHocmma Ha [pyxecmsomo.

2.1. NA3APHATA (BOPCOBATA) LEHA HA AKUMWTE HA OPYXECTBOTO MOMXE OA BAPUPA U MOMXE OA CE
MOHWMXK NOA LEHATA, HA KOATO TE CA NPUOOBUTU OT UHBECTUTOPUTE

EMMCMOHHATa LeHa Ha HoBMTe akumMmn KbM MOMEHTa Ha lNpeanaraHeTo He Moxe Aa 6be nokasaTtesiHa 3a NasapHaTa UM
LeHa cned NpuKAoYBaHeTo My. MasapHata ueHa Ha HoBUTe akuumn moxe Aa ce Konebae B LMPOKM rPaHULM B 3aBUCUMOCT
OT MHOro GaKTopMW, KOWUTO Ca M3BbH KOHTPoNa Ha [lpy»KecTBoTo. Te3n daKkTopu BKAOYBAT, Hapes C ApPYrM Helwa,
OEeNCTBUTENHN MM OYaKBaHW PasfMKM B OnepaTMBHUTE pesynTat u nedvanbute Ha [py»ecTBOTO M/UAM HerosuTe
KOHKYPEHTU, NPOMEHM BbB GUHAHCOBUTE OLEHKM Ha aHaNN3aTOPUTE Ha LieHHWN KHIXKa, Na3apHUTe yCN0BUA B OTpachaa u
CbCTOAHMETO Ha GOHAO0BMA Nasap KaTo UAIO, M3MEHEHWE Ha 3aKOHWTe M HapeabuTe, KakTO M NPOMeHM B obwmTe
MKOHOMMYECKM M Na3apHM YCA0BUA, HaNpUMep peuecus.

AKuMOHepuTe cneaBa Aa MMaT Npeasua, Ye € Bb3MOMKHO Aa HaCTbMAT CbOUTUA, KOMTO Aa NPUYMHAT pe3Ku KosiebaHuaA B
nasapHMTE UEHM Ha aKuMuTe, KaKBWUTO M Mpeau ca Ce MposBABasM Ha Ob/Arapckusa KanuTasosB nasap M Ha
MeXAyHapoaHUTe GUHAHCOBM Nasapu, KaKTo M Yye NofobHU KonebaHua e BEepOATHO Aa 3acerHaT B HebnaronpuaTHa
nocoka MpeanaraHuTe akumm Ha HUA “UHAYCTPUANEH ©OHA”.

Bbpxy 6opcoBaTa LieHa Ha akuuuTe Ha [py<ecTBOTO Lie OKa3BaT BAMUAHME M 0BLWMTe TEHAEHUMN Ha Nasapa Ha LeHHK
KHMXa, KaKTO M [0XOAHOCTTa, KOATO Ce peanusmpa npu antTepHaTUBHU MHBECTUUMKU. Taka Hanpumep, eBeHTyasHOTO
yBeNuUeHne Ha nasapHUTE IMXBEHM MPOLEHTM MOXe Aa MMa 3a pe3ynTaT NoTeHUMasHMTe KynyBayu Aa M3UCKBaT Mo-
BMCOK [0X0/, OT akuuuTe Ha [lpy»KecTBOTO M TOBa Aa MMa HebnaronpuateH epexT Bbpxy TAXHaTa nasapHa ueHa.lasapHarTa
ueHa Ha MNpeanaraHUTe akUMM MOXe fa ce Konebae CbLLO B Pe3ynTaT Ha NoC/ieABallo eMUTMpPaHe Ha HOBM akuuu oT
[pyecTBoTO, 06paTHO M3KyMNyBaHe, Npogaxba Ha akKuMM OT OCHOBHWUTE aKUMOHEPWU Ha [pysKeCcTBOTO, AMHaMMKa Ha
JIMKBUAHOCTTA Ha TbProBMATa C HErOBMTE aKLMM, KaKTO 1 B pe3yNTaT Ha Bb3NpUATUATA Ha MHBecTuTopuTe. C ornes Ha Tesn
n apyrv dakTopu, pyKecTBoTO He MOXKe Aa rapaHTMpa, Ye nasapHaTa LeHa Ha NpeasaraHuTe akumm HAMa aa ce Konebae
WK Aa nagHe nog EMMCHMOHHATa MM CTOMHOCT.

2.2. IMNCBA NA3AP 3A AKLUMWTE HA PYXKECTBOTO

KbMm HacToAWMA MOMEHT HAMA M3Pa3eHa akTUBHA TbProBuMA C akuMmTe Ha [py»KecTBoTo Ha bOB. [lpyKecTBoTo He MoXe
Aa rapaHtupa, 4ye obemuTe Ha TbProBMA C TE3WN aKLMK We 6bAaT NOCTOAHHU UK Wwe ce noaobpasaTt. BbamoxHO e B
onpeaeneHn nepuoam npopaxkbata Ha akUMKM Aa e 3aTPygHEeHa MAM HEeBB3MOXKHA MOPaaM AMNCca Ha MHBECTUTOPCKU
WHTepec.

Cnen npuemaHeTo 3a Tbprosus Ha BPB Ha HoBUTe aKuuMK, HAMA CUTYPHOCT, Ye LLE Ce Cb3A4a/e M Lie CbLLEeCTBYBa aKTUBEH
60pcoB nasap 3a TAX. AKO He ce Cb3gade v HAMa akTMBeH 6opcoBs masap, NasapHaTa LeHa W IMKBMAHOCTTA Ha HosuTe
akuum morart aa 6baaT HebnaronpuATHO 3acerHaTu.

2.3. B®b E 3HAYUTENHO NMO-MAJTKA U NO-CNABO TMKBUAOHA OT PA3BUTUTE MA3APU HA LLEHHW KHUXKA

WHBecTUTOpUTE CnesBa Aa Mmart npeasus, Ye OB e 3HaUMTeNHO No-Maska U No-cnabo MKBUAHA OT Na3apuTe Ha LLeHHU
KHUXa B NMOBEYETO CTPaHW C pa3sBMTa MKOHOMMKA. TaKa, 3a akuuoHepuTe Ha HUA “UHAYCTPUANEH D®OHA” HaAma
rapaHumsa, Ye KOTUPOBKUTE Ha aKumuTe Ha BPB we rapaHTUpPaT aKTUBHATa UM TbProBMA U AOCTaTbyHA NMKBULHOCT.
HuckaTa AnMkBMAHOCT Ha BPb Boau M A0 3HAaUMTENHA aMNAUTYAa B ABUMKEHUATA HA aKUMUTE U Bb3MOXKHOCT LieHUTe aa
6baaT NPOMEHEHU CMEKYIATUBHO OT OTHOCUTE/IHO MAJIKU CLE/KM.

2.4. PUCKOBE, CBbP3AHU C Eb/ITAPCKMA MA3AP HA LLEHHW KHUXKA

Bb3MOXHO e MHBECTUTOPMTE fa Pa3noaarat ¢ No-Masiko MHbOopMaLMa 3a 6bArapCcKMA Nasap Ha LEHHWU KHUMXKA, OTKOKOTO
€ Ha/IMYyHa 3a pa3BUTMTE Nasapu. Bce ouie MMa M3BECTHA Pas/iMKa B PeryiMpaHeTo M Haga3opa Ha 6barapckma nasap Ha
LUEHHU KHMXKa (BbNpPeKM npunaraHeTo Ha eguHHa eBponeicka perynaumsa B Tasu 06s1acT) M B AelCTBUATA Ha
MHBECTUTOPUTE, BPOKEpUTE M APYrUTE MasapHM ydyacTHUUM, B CpaBHeHMe C nasapuTe B 3anagHa Espona u CALL.
Bb3MOXHO e Aa MMa no-masnko ny6anyHo AocTbnHa MHGopMaLmMA 3a 6barapckuTe APYKECTBa, OTKOJIKOTO 0BUMKHOBEHO
Ce NpPefoCTaBA Ha Pa3no/IOMKEHWE Ha MHBECTUTOPUTE OT NyBANYHMTE APYXKECTBA Ha APYrUTe Masapyu Ha LEHHU KHUKa,
KOETO MOKe [a Ce 0Tpa3n Ha LeHaTa Ha akuuuTte Ha [lpy»KecTsoTo.
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2.5. JINMNCA HA TAPAHUMA 3A U3NNAWAHE HA AUBUOEHTU

Hsama rapaHuuma, ye [Jpy»XecTBOTO LUe M3NAalla AUBUAEHTU Ha aKUMOHepuUTe. PelleHneTo 3a pasnpegensaHe Ha neyanbarta
ce npvema oT O6WoOTO cbbpaHMe Ha aKUWMOHepuTe Ha [pyrKecTBoTo. Bb3MOXKHO e 3a JageHa roauHa [pyxKecTBoTo
13060 Aa He peanusunpa nevanba, a 4OPU U 4a MMa TakaBa, O6LLOTO cbbpaHMe Ha aKUMOHEPUTe MOXKe [a He npueme
pelweHne 3a pasnpeaensHeTo n nog ¢opmarta Ha AMBUMAEHT, a Aa A M3MNO0A3Ba 33 pa3BuTME Ha [pyKecTBOTO. Bcuukm
6baelm NNalaHNA Ha AUBUAEHTH L 3aBUCAT OT Nevyanbute u napuyHmna notok Ha HUAA ,MHOAYCTPUANEH ®OHA“ AL,
KaKTO M OT pa3xoanTte Ha [lpyKecTBOTO, MUHBECTULMOHHUTE MY MNIAHOBE U HAMEPEHMATA Ha OCHOBHUTE aKLLMOHEpPW.

2.6. PUCK OT PA3BOAHABAHE HA KAMUTAJIA

YcTaBbT Ha [lpysKecTBOTO He NpeaBusKAa OrpaHuMYeHuMs OTHOCHO pasmepa Ha KanuTana M Bb3MOMKHOCTTa 3a
yBenuyasaHeTo My. B pe3yntaT Ha 6bAELL0 YBENMYEHNE HA KanuTala, Pa3mMepbT Ha yHacTUETO Ha aKLMOHepUTE MOsKe A3
6blle HaManeH, ako Te He YNPaXKHAT CBOMTE NPaBa U He 3anuLwaT NPONoPLMOHANEH AAN OT HOBUTE aKLMUMU.

2.7. UHONAUMATA MOXE OA HAMATU PEAJTHATA JOXOAHOCT HA MUHBECTUTOPUTE

MposBneHneTo Ha MHGNAUMOHHMA PUCK 33 akunoHepute Ha HUO “UHOYCTPUANEH ®OHA” 61 HacTbnNuAo B CaydauTe,
KOraTo JOX0A4MTe OT aKLMmUTe ca No-masku oT MHdNaLMATa 3a Nepmnoaa Ha MHBeCTMpaHe. MHGNaLMOHHNUTE NpoLLecy BoaAT
[0 HamaneHue Ha peanHaTa 4OX0A4HOCT, KOATO NoJlyYaBaT MHBECTUTOPUTE.

BbnpeKku ye B AbArOCPOYEH NAaH AOXOAHOCTTA OT aKL MM 06MYaHO M3npeBapsa MHAALUMOHHWUTE Npouecy B Bbarapus,
KaKTO M B CTPAHWUTE C NO-pa3BUTa MKOHOMMKA, HAMA rapaHuUMK 3a UHBECTUTopUTE B akumm Ha HUAO “UHAYCTPUANEH
®OH/A”, ye TAXHATa MHBECTULMA LLE NPEACTaBAABA peasiHa 3anTa cpeLly MHbaumaATa.

2.8. MPOMAHA B PEXMMA HA JAHBYHO OBJIATAHE HA UHBECTUUMWTE B LLEEHHW KHUXA

Kbm gaTata Ha M3roTeBAHe Ha HacToAwwms MMPOCNEKT, peannsmpaHUTe KanutanosBu nevyanbu ot npogaxkbata Ha LEHHU
KHWKA Ha Ny6nnMuHKM apyKecTea B bbarapusa He noasiexkat Ha obnaraHe ¢ AaHbK. CbLLECTBYBA PUCK TO3M AaHBYEH PEXUM
Nno oTHOLIeHWe Ha obnaraHe fOXOA4MTe OT ONepaLLMm C LEHHWU KHUXKa Aa 6bae npomeHeH B bbaelle, koeTo 61 aosesno no
HapacTBaHe Ha AaHbYHOTO Bpeme 3a aKUMOHEpUTE M HaMajifiBaHe Ha TexHUTe nevasnbu OT TbProBus C aKUUUTE Ha
LpyxecTBoTO.

2.9. Bb3MOXEH E KOH®NINKT HA UHTEPECU MEXAY AKLIMOHEPUTE

Kbm gaTtata Ha HacToAwma JOKYMEHT HAMA /IMLa, KOMTO 43 MMaT MaXKOPUTApPHO y4acTMe B KanuTana Ha ApYXKecTBoTo.
[oKoNKoTO 0b6aye HPOAT Ha aKUMOHEPUTE € MHOTO oM, a AeNbT Ha NOBEYETO OT TAX — HE3HAYMTE/IEH, € Bb3MOMKHO
BC/leAcTBMe Ha 6opcoBaTta TbProBumsA, aKLMOHEpP Aa Npuaobue 3Ha4YMTeNHO yYacTMe B KanuTana Ha APYKeCTBO, B pesynTaTt
Ha KOEeTo, 4@ MMa Bb3MOXXHOCT A,a YNpayKHABa KOHTPO Haj, NOBEYEeTO ONepaTMBHM U CTPaTErMYecku peLleHns, M3UCKBaLLM
ono6penue ot OCA, BK/IOUMTENHO M36MpaHeTO Ha yneHose Ha C[l, oAMTOPM, PelleHns 3a yBeandeHne Ha KanuTana,
06paTHO M3KyMNyBaHe Ha akuMK U T.H. TOBa MOKe Aa A0BeAe A0 KOH(NMKTM Ha MHTEPecUTe C MUHOPUTaPHUTE aKLUMOHEPH.

2.10. PUCKOBWU GAKTOPU, BKTKOYEHW B PETUCTPALLMOHHNA AOKYMEHT
CneunduryHUTE pUCKOBE, CBBP3aHN C OCHOBHaTa AgelHocT Ha HUA “UHAOYCTPUANEH ®OHL”, KakTo 1 06WmTE pUCKOBE,

KOWTO MOraT [ia MMaT OTpayKeHune BbpXy AeMHOCTTa My, ca noapo6Ho onucaHu B PeaucmpayuoHHus 0okymeHm, Pasaen
“Puckosu ¢pakmopu”.
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3.

CTATUCTUKA OTHOCHO MPEANTIATAHETO U MPOrHO3EH TPA®UK

3.1. CTATUCTMKA OTHOCHO MPEAJIATAHETO

Tabauya 1: Cmamucmuka 0mHOCHO npedsaa2aHemo

EmureHr:

HUA, “UHIOYCTPUANEH GOHA” AL,

BuzA Ha LeHHUTE KHMXKa:

06UKHOBEHW, NOUMEHHM, 6e3HaNNMYHM, CBOBOAHO NPEXBBLPAAEMM aKLMKU C NPaABO Ha rnac

MeHnaXKbP Ha eMuUcuATa:

+AUNNHTOBA ®UHAHCOBA KOMMNAHUA“ AL,

Bpoit akuuu:

00 1208 927 6pos

HomuHanHa cToHOCT:

1,00 ns.

EMMUCUOHHA CTOMHOCT:

1,02 ns.

MaKcumaneH pasmep:

1208 927 akuun/1 233 105 ns..

MwuHMManeH pasmep, Npu KoinTo
eMMUCHATA Ce cuMTa 3a YCneLHa:

500 000 aKkumun/510 000 nB..

Mpasa no akyuure:

® MpaBo Ha AVMBUAEHT;

® MpaBo Ha rnac;

® MpPaBo Ha IMKBUAALMOHEH AAN;

® BCWYKM ApYrv NpaBa, KOMTO MMAT Aocera U3gafeHUTe akLMKM OT CbLLaTa EMUCHUA.

Puckosu dakropu:

Puckosute daKkTopu ca onucaHu B T. 2 OT PeaucmpayuoHHuUs OoKymeHm w T. 2 OT
JlokymeHma 3a yeHHUMe KHUM(.

MpaBa 3a 3anucsBaHe:

HacTtoswpTe aKkuMoHepu uMmaT npaso ga npupobuat asn ot lMpegnaraHuTe akuuu,
CbOTBETCTBALL Ha AOCErallHMA UM 4AN B KanuTana Ha EMuTeHTa. 3a uenTa B TAXHa Nosisa ce
u3gasar npasa.

MpaBaTa ce TbpryBaT Ha peryanpaHua nasap Ha b®B, OcHoBeH nasap, cermeHT 3a npasa.
BCeKM aKuMOHEep MOXKe [a MM NPexBbp/M KaTo nofage HapexpaHe 3a npopgaxkba Ao
MHBECTUUMOHEH nocpegHuK (MM), Npu KOroto ca npuTeKaBaHUTE OT HEro akuuu Ha
EmuTeHTa.

HactoawmTte akuMOHepKu, KOUTO KeNaaT Aa YNPaXKHAT npaBaTa Cu, NoAasaT 3anABKa 3a
3anuncBaHe Ha aKL MK 0 KPaliHUA CPOK 3a NPeXBbPAAHETO Ha NpaBaTa.

HacroawmTe akuMoHepu, KOUTO He XKenaAT Aa 3anuwart oT [peanaraHuTe akumm, moraTt Aaa
npogaaat npasaTa cv 40 KPalHWUA CPOK 3a NPEXBbPAAHETO UM.

Bcsiko nuue 3akynuao npasa Ha b®Pb, moxke Aa Nnogaae 3adaBKa 3a 3anNMCBaHe cpeLly TAX Ha
CbOTBETHMA 6poi HOBM aKumMK 0,0 KPalHWUA CPOK 3a NPEXBBbPSAHE Ha NpaBaTa.
HeynparkHeHWTe [0 KpaliHWUA CPOK 3a NMPeXBbP/IAHE NpaBa ce NpeAsarat 3a npoaaxba Ha
ABEH ayKLUMOH, opraHM3npaH ot b®b.

Bcsiko nvLe, 3aKynuIo NpaBa Ha ayKLMOHa, MOXKe Aa Nojaje 3asaBKa 3a 3an1cBaHe cpelly
TAX Ha CbOTBETHMA Bpoit HOBM aKLMKM [0 KPaliHMA CPOK Ha 3anmncBaHeTo.

Bpoit Ha u3gageHunTe npasa:

805 951 6pos

CboTHOLWIEeHue:

Bceku akumoHep e noayym 6poit npasa, paseH Ha 6pos NPUTEKABAHU OT HEro aKLMKU KbM
ceaMuUA AieH C/ief, HayaNoTo Ha npeanaraHero.

Bpoit npaBa 3a 3anucBaHe Ha egHa
HOBa aKuuA

/lBe NpaBa 4aBaT Bb3MOXKHOCT 32 3anNncBaHe Ha Tpu HoBwm akumu.

Hauano Ha npegnaraHeTo:

3a Hayano Ha Npej/iaraHeTo ce CYMTa Hal-KbCHaTa AaTa MexJay AaTaTa Ha OnoBecTABaHe
Ha CboblleHMeTo 3a npeanaraHe Ha WMHTEpPHeT cTpaHuuata Ha MHbOPMauMOHHaTa
areHums, MHBecTop.6r”, KakTo U Ha MHTepHeT ctpaHuumTe Ha HUA “UHAYCTPUANEH
oOoHA” A w ,ANTNHTOBA PUHAHCOBA KOMNAHUA” AQ.

HauyanHa para 3a npexsbpisaHe Ha
npasara:

BropuaTt paboTeH AeH, cneasall M3TMYAHETO Ha 7 KajeHAApHW AHWM OT HayanoTo Ha
npeanaraHeto.

KpaiiHa pata 3a npexsbpasaHe Ha
npasara:

14 kaneHAApHU AHW CNep HavyanHaTa AaTta 3a Npexsbp/iAHe Ha npasa.
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flata Ha aykuuoHa 3a npasara: 57 pa6oteH geH cnes KpaiiHaTa AaTa 3a NPeXBbPAAHE Ha Npasara.

HauyanHa para 3a 3anucBaHe: CbBnaga c AaTaTa, OT KOATO 3aMnoyYBa NPexBbpAAHETO Ha NpasarTa.

Pep 3a 3anucsaHe: 3aABKaTa 3a 3anucBaHe Ha akuuu ce nogasa o ,ANTMHIOBA ®UHAHCOBA KOMMNAHUA”
AL avpeKkTHO uam 4ype3 WM, npu KOroto ca perucTpMpaHu npasata Ha CbOTBETHUA

3aABuUTen.

KpaﬁHa AaTa 3a 3anucBaHe: 15 pa6OTHVI AHW cnen n3Tu4aHe Ha CPOKa 3a Npexsbp/iAHE Ha NpasaTa.

KpaeH cpok 3a 3annawaHe: BHacAHeTO Ha eMMCMOHHaTa CTOMHOCT Ha 3anNUCBaHWUTe akLuKM ciefBa Aa 6bae M3BbpLIEHO
Hali-KbCHO A0 KpalHaTa gaTa 3a 3anucBaHe, No HabupaTenHa cmeTKa B HaHKa, KOATO LWe

6bae nocoyeHa B CbobLieHMETO 3a Npea/araHe.

JonycKkaHe A0 Tbprosusa: Mpu ycnewHa emucus, cnep, perncTpaumata Ha akuuute B TP, UJ n KOH, we 6bae

noganeHo 3asB/ieHMe 3a A0NYCKAaHeTo UM A0 Tbprosua Ha BPDB.

3.2. MPOrHO3EH rPA®UK

BpemeBMAT rpaduKk M AaTMTe, MOCOYEHM MO-A40JY, MOAJEXaT Ha npomaHa 6e3 npeasapuTesIHO yBeAOMNEHMe.
Mo3oBaBaHMATa Ha YacoBe OT AeHA ca No M3ToUYHO eBponeicko Bpeme (OCBEH aKo e yKasaHo Apyro).

Tabauya 2: MpozHo3eH 2paghuk Ha npedsnazaHemo

[ara Ha ogo6peHue Ha MpocnekTa Ha uau okono 10 pekemspu 2019.

[ata Ha ny6aunkyBaHe Ha CbobLLeHUETO 3a NpeANaraHeTo
Ha uau okono 12 pekemspu 2019r.
(HauanHa paTta Ha npegsaraHeTo):

HavanHa para 3a npexsbpnsaHe Ha npasara:

Ha uam okono 20 pgekemspu 2019 .

HauyanHa para 3a 3anucsBaHe Ha lNpegnaraHuTe akuum:

Ha nnu okono 20 pekemspu 2019 .

KpaiiHa gaTa 3a npexsbp/sHe Ha npasaTa:

Ha unum okono 4 aHyapu 2020 .

[arta Ha ayKuMOoHa 3a Hen3noa3BaHUTe Npasa:

Ha unum okono 10 saHyapu 2020 .

KpaiiHa gaTta 3a 3anucBaHe 1 3annawaHe Ha MpegnaraHnTte akymu:

Ha unu okono 27 saHyapu 2020 .

Perucrpauusa Ha ysenuuyeHueTo Ha KanuTtana B TP:

Ha nnu okono 31 aHyapu 2020 r.

PerncrpupaHe Ha Akuuute 8 LA

Ha unn okono 4 despyapun 2020 .

BnucBaHe Ha emucuaATa B perucrbpa Ha KOH:

Ha unn okono 12 pespyapwm 2020 .

MpuemaHe Ha aKuuuTe 3a Toprosusa Ha bPb6:

Ha unn okono 20 pespyapm 2020 .

OnpepenaHeTo Ha Te3n 4aTh ce OCHOBaBa Ha AONYyCKaHeTo, Ye: (a) cpokoseTe MNo rpaduka ce cnassat 6e3 3abasa; u (6)
npoueaypuTe Npu CbOTBETHUTE UHCTUTYLMM LLEe MPOTEKAT B Hal-KpPaTKM CPOKOoBe, Cbobpa3Ho npakTukaTa um. TouHaTa
[aTa MOXe Aa e noseye WM No-masiko AHM c/ief nocoyeHarta gata. TouHuTe Aatu we 6baat ny6iMKyBaHW Ha MHTEPHET
CTpaHuuuTe Ha EmuTeHTa M MeHnpgxbpa — www.indf-bg.com 1 www.dfcoad.com, KaTto B Ta3u Bpb3Ka Wwe b6baaT
M3BbPLLEHM CbOTBETHU yBegomaeHus Ao bOB, KOH v apyrM MHCTUTYLMK, CbrNacHO 6bArapckoTo 3aKOHOAATENCTBO.
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4. CbLUECTBEHA UH®OPMALMA

4.1. OEKNAPALINA 3A OBOPOTHUA KAMUTAN
3aefHo C AbNTOTPaliHUTE aKTUBM, OBOPOTHMAT KanuTa Ce cyMTa 3a YacT OT ONepaTUBHMA KanuTan U ce U34MCaABa KaTo
OT KpaTKOTPaWHUTE aKTUBM Ce MpucnagHaT KPaTKOCPOUYHMTE MacuBU. 3a pasrnexaaHna UCTOPUYECKU Neprod, KakTo M
KbM AaTtaTa Ha To3u [loKymeHT, [IpyKecTBOTO € Ha MHeHWe, Ye e pasnoaraio U pasnosara ¢ AOCTaTb4yHO obopoTeH
KanuTan 3a HyxauTe Ha busHeca cu.

4.2. KANMUTAIM3ALUMA N SAOB/TKHANOCT

banaHcoBaTa KanuTanusaumsa n 3ag1bXKHANOCTTA Ha [py»ecTtBoTo 3a nepuoaa 2016 r. —30.09.2019 r. ca noKasaHu B
cnepBaluata Tabamua:

Tabauya 3: Omyem 3a puHaHco8OMO cbcmosAHue — Kanuman u nacusu

Mokaszsarenu (xunn. ns.) 2018 r. 2017 r. 2016 r.| 09.2019 r. 09.2018 r.
COBCTBEH KANMMNTAN 453 576 652 447 609
OcHoBeH KanuTan 806 806 806 806 806
Pesepsun -52 39 -85 166 48
PdPuHaHCOB pe3yaraT -301 -269 -69 -525 -245
HETEKY LM NMACUUBUMN - - - - -
TEKYLWWUM NMACUBUM a 2 2 3 7
Tekywu 3a0briHceHUA :: 4 2 2 3 7
OBULIO COBCTBEH KATMMTNTAJZT U NACUBU a457 578 654 450 616

Or npeacraBeHUTe AaHHM € BUAOHO, 4e npe3 uenma pasrnexaaH nepuon ApyXKeCTBOTO € CBPBbX/IMKBUMAHO, KaTo
3a4b/IXKEeHUNATA Ca eAUHCTBEHO TEKYLUU U Ca CBDBP3aHU C MeCeYHUTE pa3xoan KbmMm nepcoHana.

CbrnacHo 3akoHoBuUTe orpaHun4vyeHunAa ﬂ,py)'KECTBOTO HE MOXXe Oa n3gaBa 061m raumm n apyrm obarosu UeHHM 1 HAmMma npaso
Aa Non3sa 3aemun, OCBeH C pa3peleHneTo Ha K®H 3a non3eBaHeTo Ha 3aem Ha CTOMHOCT pale] 30 Ha CTO OT aKTMBUTE Ha
APYXeCTBOTO, aKO 3aeMDBT € 3a CPOK HE NOo-Ab/Tbl OT 12 meceuaun e HEO6XOAMM 3a I'IpVILI‘O6VIBaHe Ha aKTUBWU.

Kbm ropenoco4eHnTe OaT KaKTO U KbM AaTaTa Ha ﬂ,OKyMeHTa, ﬂ,py)KECTBOTO HAMa KOCBEHU N YCNOBHU 3a4b/IXKEHUA.
Or npeacrtaBeHUTe AaHHU OoWe € BMOaHO, Ye COBCTBEHUAT KanuTan Ha ﬂ,py)KeCTBOTO HamainAea 3a pa3rnexaaHuna nepuoa,
KOETO Ce Ab/1XKN Ha OTpUuaTenHuTe d)MHaHCOBM PE3yNTaTh 3a BCEKU OT pasrnexaaHnte nepmnoaun.

3a npeofonABaHe Ha Taswn HeraTuBHa TeHAeHUMA, C[, cn e NOCTaBUA M BeYe peann3mpa KOHKPETHM 3a43a4uM B cnegHute
HanpaB/ieHUA:

L4 Hama/ziABaHe Ha pa3xoauTte (HaVI-Beqe Teé3n, CBbpP3aHU C B'b3Hana)K,El,eHVIF|) B KPAaTKOCpO4eH nepunon;

®  NPEecTpyKTypupaHe Ha MHBECTULMOHHUA NOPTHEN U NPUOPUTETHO BK/IKOYBAHE HA GUHAHCOBU UHCTPYMEHTH,
KOWTO HOCAT TEKYLL, 0X0A, NoA GopmMaTa Ha IMXBU U AUBUAEHTU 33 CMETKA Ha AeN03UTUTE.

e MNpUBAMYAHE HA HOB PECYPC Ype3 yBENMYEHUA Ha KanuTana (BK/IUYMTENHO HACTOAWOTO), KOMTO pecypc e
yBenuun cobCTBEHMA KanuTan (LOKONKOTO EMWCMOHHATa CTOMHOCT Ha HOBWUTE aKuMW € MO-BMCOKa OT
6asaHCcoBaTa CTOMHOCT Ha CbLLECTBYBALLMTE) U LLLe NO3BOJIM MHBECTULMW B HOBU GUHAHCOBU MHCTPYMEHTH, KOUTO
[a HOCAT neyanbu Ha [py»ecTBoTo, a OTTamM —1 Ha aKuMoHepuTe.

4.3. UHTEPECU HA ®U3NYECKUTE U FOPUOMNYECKMTE NNLIA, YHACTBALLIM B MPEOTATAHETO

Bb3HarpaxaeHveTo Ha MeHugxKbpa Ha emucuaAta ,JunuHroBa ¢uHaHCOBa KomnaHua“ AJl 3aBMCM OT ycnexa Ha
HacToswoTo MNpeanaraHe. 3a noeBeye nogpobHocTH BMXK T. 9.1. , MHPOopmauma 3a KoopaMHATOpPUTE Ha NpeanaraHeTo” B
TO3U [lOKyMeHT.

B HacToawoTo MpeanaraHe He ca HaauULLE APYrM AOrOBOPEHOCTU Mexay [pysKecTBOoTo, eKCnepT! Uam TpeTu Auua, Bb3
OCHOBa Ha KOWTO Ha ropenoCcoYeHNTE ANLLA A3 € Ab/IPKMMO Bb3HarpaXkaeHue Uamn HAKaKbe Apyr Bua obnara, 3aBucuma ot
pesynTata oT ToBa peanaraHe.

HAma nHdopmauma 3a NoTeHLMaiHN KOHOAUKTU Ha MHTepecH, CBbp3aHu ¢ MpeaaaraHeTo.
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4.4. ObOCHOBKA HA MPEONTATAHETO U M3MON3BAHE HA MOCTBI/IEHUATA

HWULG ,MHOAYCTPUANEH ®OHA” AL npeasukaa noa Habepe HETHWM MOCTbNAeHMA (cned pasxoamTe 3a 06C/NyXKBaHe Ha
emucusTa) B pasmep oT 494 224 ne., no 1 210 098 ns..

Llen Ha HacToawoTo MNpeanaraHe e HabpaHWA KanuTan 4a Ce M3M0/3Ba 3a OCbLLECTBABAHE NpeameTa Ha AeWHOCT Ha
[py»KecTBOTO, CBbP3aH C MHBECTUPAHETO BbB GpMHAHCOBM MHCTPYMEHTH Ha 6asaTta Ha NPUHUMNA Ha pasnpeaesneHue Ha
puvcKa.

C HeTHMTE NOCTbN/IEHMA OT HacToAwaTa emucua, [py)KecTBOTO Bb3HAaMepsABa Aa PasWMPU MHBECTULMOHHUA CKU
noptdelin, Kato BNOXM HabpaHMTe, upe3 NybAMYHO nNpeasiaraHe Ha LEHHW KHUXKa, CpeacTBa BbB (MHAHCOBMU
MHCTPYMEHTH, B CbOTBETCTBME C MHBECTULIMOHHATa CTpaTerna u MHBeCTULUMOHHATa noantnka Ha HUAA, ,MHAYCTPUAJIEH
dOoHA” AL.

MHBecTMUMOHHaTa cTpaTtera Ha HUA “UHAYCTPUANEH ®OHL” AL ce ocHoBaBa Ha MHBECTMpPaHe Ha cpeacTBaTa Ha
[OpyxecTBOTO B AMBEpcudULMpPaH NopTdenn OT LLEHHM KHUXKA C YMEPEH PUCK, KOUTO B Ab/rOCPOYEH MAaH Aa HOCAT AOXOL,
nog, dopmaTa Ha AMBUAEHTU, IMXBU WU/WUAWM Ha KanuTanosa nevanba, c KOETO Aa Ce MOCTUIHEe HapacTBaHE B PeasiHO
N3paKeHne Ha UMyLLEeCTBOTO Ha [lpy»KecTBOTO, pecn. AOXOAHOCTTA 33 aKLUMOHepuTe.

3a nocturaHe Ha TakKa onpeaeneHnTe uenny, ﬂ,py)KECTBOTO we cneasa nNOJIMTUKA HA aAKTUMBHO YynpaBaeHWMe Ha
MHBECTUPaHUTE NapUYHKN CpeacTtBa, NOA4YNHEHA Ha NPUHLUMNG Ha ,EI,VIBepCVId)VIKaLI,VIFL

Okosio 70% - 80% OT HOBOMPWBAEYEHUTE CPEACTBA Ce MAaHMpa ga 6baaT M3NOoN3BaHM 33 MHBECTUMLMM B AbATOBU
OUHAHCOBM MHCTPYMEHTU C A06pPO CbOTHOLWEHME ,PUCK-J0X04HOCT. Mo TO3M HauuMH [py)KecTBOTO Lie noJsyyaBa
CPaBHUTE/IHO MO-BUCOK TEKYLL A0XO0A, C KOMTO A3 MOXKe Aa MOKPMBA TEKYLLUTE Pasxoaum M Aa reHepupa npegsugum
noxoa.

Okono 20% - 30% OT HOBOMPWMBAEYEHUTE CPEeACTBa Ce MJaHupa Aa 6bAaT M3N0/3BaHW 3a WUHBECTULMM B AANOBM
OMHAHCOBM MHCTPYMEHTM, KaTo NpeanouYMTaHMe LWe Ce AaBa Ha aKuMW, KOWUTO TPaWHO pasnpesenat OUBUAEHTU U
OCUrypABaT Ha aKLMOHepUTE CU aTpaKTUBHA AMBUAEHTHA LOXOAHOCT.

FopenocoyeHnTe Hanpas/ieHWsA Ha MHBECTULIMOHHATA MOIMTMKA Lie Ce CMNasBaT M MPU MUHUMAJIEH, U NPYU MaKCMManeH
pasmep Ha HabpaHuA KanuTan.

Taka, ako [pyxecTBoTo Habepe HeTHO 494 224 nB (MMHMMANEH pa3mep Ha emucuaTa), To NnpubamsutenHo 350 - 400 xun.
/IB. e Ce HAaco4yaT KbM MHBECTULMU B AbJATOBU UHCTPYMEHTHU, @ OCTaHanuTe — B AAN0BW. [1pn HETHM NOCTbNAEHUA OT
1210098 nB. (MaKCcMManeH pasmep Ha EMUCUATA), 40 OKONO 1 MIH. LWe 6bAaT MHBECTUPAHU B ABATOBU UHCTPYMEHTH, a
OCTaHanuTe B SANOBU UHCTPYMEHTU.
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5. WUHO®OPMALMA OTHOCHO NPEANATAHUTE LLEHHMN KHUXA
5.1. ONMUCAHWE HA BUOA U KNACA HA LEHHUTE KHUXA. ®OPMA HA LEHHUTE KHUXKA

AKununte-npeamet Ha MpeanaraHeTo ca OT CbLMA KAAc, KAaKTO CbLLECcTBYBaALMTE 40 MOMEHTa, @ UMEHHO OOWMKHOBEHMW,
NOMMEHHW, CBOBOAHOMNPEXBLPASEMM aKLMM, AaBallM Ha MpuUTEXKaTensa CM MpaBo Ha rnac B obwoTo cbbpaHue Ha
aKuMoHepuTe Ha [pyKecTBOTO, MPaBO Ha AMBUAEHT M Ha JIMKBMAAUMOHEH AAN, CbPa3sMepHO C HOMWMHaNHaTa MM
CTOMHOCT.

Emuncuata Hosu akuumn Ha HAO “UHAOYCTPUANEH ®OHL” AL, we 6bae cbe cbwima ISIN Kog, KakTo Beye nsgaaeHuTe.

AKumnute-npeameT Ha npegnaraHeto, ca 6esHannyHK. KHurata Ha akumoHepute Ha HUA “UHAOYCTPUANEH ®OHA” ce
Boau ot ,LleHTpaneH genosutap" AL, c agpec: rp. Codus, yn. Tpm ywu Ne 6, eT. 4.

5.2. 3AKOHOJATENCTBO, YPEXOALLO Cb3OABAHETO HA LLEHHUTE KHUXA

MNpepnaraHuTe akuMm ca eMUTUPaAHU CbMNACHO 3aKOHOAATENCTBOTO Ha PEI'ly6l'IMKa Bbarapma u NpuMaoXKnMmMoTo npaso
OTHOCHO Emucuata e 6'bl'||'apCKOTO.

M3BBH NOCOYEHOTO B TO3M U B CbOTBETHUTE APYrY Pa3fe/iv Ha HacToALMA AOKYMEHT, cnpamo MNpeanaraHute akuum ce
npunarat obwmTe npasuaa Ha TbProBCKMA 3aKOH M 3aKOHa 3a Ny6/IMYHOTO NpefnaraHe Ha LeHHU KHUXKA 33 aKLuuK Ha
nybAnYHO ApyKecTBO.

5.3. BAJTYTA HAEMUCUATA
BanyTaTta Ha emucuATa aKummn e 6barapcku nesa.

5.4. OMUCAHWE HA MPABATA, CBbP3AHW C LLEHHUTE KHUXA, BKNHOYUTE/IHO BCAKAKBU TEXHM OFPAHUYEHNA U
MPOLEAYPU 3A YNPAXHABAHETO HA TE3U MPABA

AKLI,VIVITe Ha ,ﬂ,py)KECTBOTO ca CBO60,EI,HOI'IpeXB'pr1F|eMVI M AaBaT PaBHU NpPaBa Ha NpUTEXKaTenTe Cu. YcTaBbT Ha EMVITeHTa,
He 0O0NYyCKa U34aBaHETO Ha aKUUU Ha NMPUHOCUTEN, KAaKTO U Ha NpUBUIETrMPOBAaHN aKLUMN, KOUTO OaBaT Ha NpuUtexatennte
MM NpPaBO Ha noBe4ye OT eaAnH rnac B OCA. ,ﬂ,py)'KECTBOTO MOXe Oa nsaasa NnpuBmnaerMpoBaHu akunm, ocurypAasallm npaso
Ha OONBb/IHUTENEH UNU TAaPaHTUPAH AUMBUAEHT, CbC NN 6e3 npaso Ha npegnovymTtaHue, CbC UK 6e3 npaso Ha AAn B
APYXeCTBEHOTO MMYLLECTBO NPU TMKBNAALUUNA.

YctasbT Ha HAO “UHOYCTPUANEH ®OHA” AL, He npeaBuXKaa OrpaHUYeHUs NpU ynpa*kHABaHE Ha NpaBaTa Mo akuuuTe.
MpaBaTa, NpeaoCcTaBAHM OT aKLMNUTE, He ca U He MoraT 4a 6baaT orpaHMYeHM OT NpaBa, NPeAOoCTaBAHM OT APYT KNaC LEeHHM
KHU¥Ka, UK OT pasnopendbute Ha LOroBOp UAW APYT AOKYMEHT.

BCeKM aKUMOHEp MOXe Aa Ce pa3nopexaa HeorpaHuyeHo M cBobOAHO C akuuute cu. MpexsBbp/iAaHETO Ha aKuuKu Ha
[pyKecTBOTO MMa AelCTBME OT MOMEHTa Ha BMMCBaHe Ha cAesikata B perncTbpa Ha L. 3a npexsbpasHeTo He e
HeobX0MMO CbOTBETHMA aKLMOHEP Aa UMa yA0CTOBEPUTE/IeH JOKYMEHT, aKo akLuMTe My Ce CbXpaHABaT No CMeTKa 3a
LLeHHMW KHUKa NPU MHBECTULIMOHEH NOCPEAHMK.

5.4.1. NPABO HA ANUBUOEHT

HUA “UHOYCTPUANEH ®OHLA"” ALl Hama npueTa cneumanHa MonuMTuka 3a pasnpegensHe Ha AMBUAEHTU. [py»KeCTBOTO
pasnpenena AMBUAEHTM MO peaa u npu ycnosuaTa, npeasnaenn 8 T3, 3MMLUK v Yctasa Ha [pyrkecTBoTO.

OCA B3ema pelleHMe 3a pasnpenensaHe Ha AMBUAEHTU Clef NpUemaHe Ha roguwHuMA GUHAHCOB OTYET, CbOTBETHO
Lwectmece4yHmns GMHAHCOB OTYET M B cboTBeTCTBME € NpeasnaeHoTo B T3 1 3MMUK. Kbm gataTta Ha To3un [JOKyMeHT YCTaBbT
Ha EMWTEHTa He NpeaBuKAa U3naallaHe Ha WwecTmeceveH AUBUAEHT.

B cnyuait, 4e OCA npveme pelleHue 3a M3NalWaHe Ha AMBUAEHT, nevanbata Ha [lpy’KecTBOTO ce pasnpenens B
CbOTBETCTBME C YCTaBa M NPUM Cna3BaHe OrpaHUYeHMATa Ha yn. 247a ot T3.

MpaBo ga nony4yat AMBUAEHT MMAT MLATa, BNMCAHWN B perucTpuTe Ha LU, KaTo anua c NpaBo Ha AMBUAEHT Ha 14-uA aeH,
cnep, feHsa Ha OCA, Ha KoeTo e NpueT roAULWHMA, CbOTBETHO LIECTMECEYHUA GMHAHCOB OTYET M € B3eTO pelleHue 3a
pasnpeaeneHne Ha nedyanbata. U npegoctaBs Ha [pyKeCTBOTO CMUCHK Ha aKLMOHEPUTE KbM ropenocoyeHaTa aaTa.
MPUCHCTBMETO HA ZMLETO B TO3M CMUCHK € AO0CTaTbyHO YC/0BME TO A3 MNOJYYM AUBUAEHT, CNel HaA/iekHaTa My
NernTumanms.

YctaBbT Ha HUAA “UHAOYCTPUANEH ®OHL” ALl He npeABUXKAA OrpaHUYEHNA 33 PasnpeaeaHeTo Ha AUBUAEHT, KaKTo U
CneumanHu npoleaypv 3a NosyvyaBaHe Ha AMBUAEHTM OT HeNpebuBaBaly AbprKaTenn. Pa3xoauTe no M3NAaLlaHeTo Ha
OMBUAEHTM ca 3a cMeTKa Ha [lpy»KecTBoTo.
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[lpy»KecTBOTO e A/TbKHO 4,3 OCUTYPU U3MNIALLAHETO HA aKLMOHepUTe Ha rnacyBaHmsa Ha OCA amMBuAEHT B 60-4HEBEH CPOK
OT NpoBeXAAHETO My. M3nnallaHeTo Ha AMBUAEHTA Ce U3BBPLUBA C NOMOLITA Ha L. EMUTEHTBT NpeBexaa No CMeTKa Ha
LA cymata, nognexalla Ha M3niallaHe ype3 HeroBaTa CUCTEMA C/ef, OTYMC/IABAHE HAa Ab/KUMUTE AaHbuu. LI
pasnpefens AMBUAEHTUTE MO CMETKA HA MHBECTULLMOHHMTE NOCPEAHULLM, MPU KOUTO Ce CbXPaHABAT akuuuTe. B cnyyaute,
KOraTo aKuuuTe ca no cobCTBEHA CMETKA Ha aKLMOHEepUTe, AUBUAEHTLT Ce M3naawa ot EmMuteHTa nam ¢ nomoLuTa Ha
¢bUMHAHCOBA MHCTUTYLMA, KAaTo pelleHune 3a ToBa ce B3ema oT OCA, Ha KOEeTo e r1acyBaHo 3a AMBUAEHTA. JlMuaTa, MMalLm
NpaBo Ha AMBUAEHT, KOUTO He ro NOTbPCAT B 60 AHEBEH CPOK, MOraT A4a YNpPasKHAT TOBA NPaBo [0 M3TUYaHE Ha obLwumaA 5-
roAMLWeH AaBHOCTEH CPOK, C/1ef, KOETO NPABOTO Ce NOracABa U HEMOMyYeHUTE AUBUAEHTH OCTaBaT B [lpysKecTBOTO.

5.4.2. NPABO HATNAC

OCA BK/OYBA aKUMOHEpPUTE C NPaBO Ha r/ac, KaTo BCAKA akuua Aasa npaBo Ha 1 (eamH) rnac 8 OCA Ha [pyrKecTBoTO.
MpaBOTO Ha rnac ce ynpaHABa OT MLaTa, BNMcaHu B pernctpute Ha LIl KaTo anua c npaso Ha rnac 14 aHu npeam gatata
Ha 06woTo cbbpanue. LU npenoctassa Ha [pyeCcTBOTO CbOTBETHM CMUCHLM C aKLIMOHEPUTE KbM KOHKpPETHaTa AaTa.

3a BcAKO KOHKpeTHO OCA, C U3pnYHO NOCOoYBaHE HAaYMHa Ha rnacyBaHe no BCAKa OT TOYKMTE OT AHEBHUA pes, akLuMoHepuTe
MMaT NPaBo Aa YNbAHOMOLWAT ¢M3MH€CKO nnn pnanyecko mue Aa yd4actea U Aa rnacysa ot TAXHO Ume, BKNKYUTENHO
yneHose Ha C/[l Ha [JpyxecTBOTO. AKLMOHEPUTE U NPeACcTaBUTEIUTE UM Ce NETMTUMMPAT U YA0CTOBEPABAT NPUCHCTBUETO
cu c nognuc.

M3MCcKBaHMATA MO OTHOLWEHME Ha YNb/IHOMOLLL@BAHETO ca onucanu B ua. 116, an. 1 ot 3MMLK.

[py:KecTBOTO e ANbXKHO Aa npesoctasu obpasel, Ha MUCMEHOTO MbJAHOMOLLHO Ha XapTUeH HOCUMTeN WAM upes
€/IeKTPOHHU CPEeACTBa, aKo € MPWUIOKMMO, 3aefHO C MaTepuanuTe 3a O6WOTO cbbpaHMe MM NPU MOUCKBaHE Ciep,
CBMKBaHETO My. [lpysecTBoTO Ny6/IMKyBa Ha MHTEPHET CTpaHMLaTa cM o6pasumTe Ha MbAHOMOLLHM 3a r1acyBaHe ypes
MbJHOMOLUHMK WM Ype3 KOPECNOHAEHUMA, aKo e MPUNoKMMo. AKo obpasumte He moraTt Aa 6baat ny6avMKyBaHU Mo
TEXHWUYECKM NPUYMHU, [PYXKECTBOTO € A/TbKHO A3 NOCOYM Ha MHTEPHET CTPaHMLAaTa CM HauMHa, No KOWTO CblyMTe morat
Aa 6bAaT NonyyYeHu Ha XxapTUeH HOCWUTEJI, KaTo B TO3M C/yyaid, Mpu MOMCKBaHe OT akuuoHepa, [py»KecTBoTo usnpadia
obpasumTe Ypes NOLEHCKa yCayra 3a CBOsi CMeTKa.

YNbAHOMOLLLABAHETO MOMKE i@ Ce M3BbPLUM M Ypes U3MNOo/3BaHe Ha eNeKTPOHHU cpeacTBa. Jpy»ecTBOTO ocurypssa Hai-
Ma/iko eauH cnocob 3a nosiyyaBaHe Ha Mb/IHOMOLLHW Ype3 e/IeKTPOHHM CpeacTBa. To e A/TbKHO Aa Ny6/MKyBa Ha CBOATA
WHTEPHET CTPaHWULa YCA0BMATa M peaa 3a NoJlydaBaHe Ha Mb/IHOMOLLHM Ype3 e/IeKTPOHHU CPeacTBa.

B yctaBa Ha EmuTeHTa Moe fAa 6baaT npeasUAEHW AOMbAHUTENIHU W3UCKBAHWUA OTHOCHO YMbAHOMOLLABAHETO,
NpeAcTaBAHETO Ha MbJHOMOLIHOTO M [aBaHETO Ha MHCTPYKUMM OT aKUMOHepa 3a HauMHa Ha rnacyBaHe, KOMTO
M3MCKBaHMA Ca HEOBX0AMMM 33 NAEHTUDMKALMA HA aKUMOHEPUTE M MbJHOMOLLHMKA UM 33 Aa Ce OCUTYPU Bb3MOXKHOCT
3a NPOBEPKa Ha CbAbPMKAHUETO Ha UHCTPYKLMUTE.

Kbm AaTaTta Ha TO3U lCl,OKyMeHT, YcTagbT Ha EmuTteHTa He npeasunxaa TakmMBa OONBb/AHUTENHU U3UCKBAHUMA OTHOCHO
YNb/THOMOLWaBaHETO.

5.4.3. NPEANMCTBEHW NMPABA NMPU 3ANMCBAHE HA HOBOU3AABAHU AKLIUWA OT CbLLLIUA KNTAC

CbrnacHo pasnopegbata Ha un. 112, an. 1 ot 3MNMNUK, npu yBennyaBaHe Ha KanwuTtana Ha [pyKecTBOTO, HacToAwmTe
aKUMOHEpU WMMAT NpaBo Aa NPUAOBUAT YacT OT HOBUTE aKUWMW, CbOTBETCTBAWLA Ha Aena MM B KanuTana npeau
yBennyeHneTo. ToBa NpaBo He Moxe A3 6ble OTMEHAHO WM OrpaHWYaBaHO Bb3 OCHOBa Ha pasnopenba Ha Ycras,
pewweHune Ha O6LWo cbbpaHue nan Ha YnpasuteneH opraH Ha [lpyxectsoTo. [pu yBennyasaHe Ha KanuTana Ha ny6anMyHo
OPYKEeCTBO Ypes usfaBaHe HAa HOBM aKLMKM Ce U34aBaT npaBa No cMucbaa Ha § 1, 1. 3 ot JonbaHUTeNHUTE pa3nopesbu
Ha 3MMNUK. MpaBaTa ca LEeHHW KHUXKa, AaBally NPaBo 3a 3anvcBaHe Ha onpegeneH H6pPoi akUMK OT yBeIMYEHUETO Ha
KanuTana. Cpelyy BCAKA CblUecTByBalla akLMA ce n3aasa egHo npaso.

5.4.4. NPABO HA AAN OT NEYANBUTE HA EMUTEHTA
YcTaBbT Ha EMUTEHTa M NPUAOKMMOTO 3aKOHOAATENCTBO NpeaBuKAaT eAUHCTBEHO pasnpefeneHneTo Ha AMBUAEHTH

KaTo cnocob 3a pasnpegensHe Ha AAA OT nNedyanbaTa B N0/13a Ha aKLMOHepUTE Ha [py*ecTBoTo.

OTHOCHO pasnpefenAaHeTo Ha ANBUAEHTU, BUXK T. 5.4.1.
5.4.5. NPABO HA TMKBUOAUWOHEH AN

Bcska MpepasiaraHa akuuMa 4asaTt NPaBo Ha JIMKBUAALMOHEH A, CbPpa3MepHO C HOMUHaHaTa M CToMHOCT. ToBa npaso
Bb3HMKBA M MOe Aa 6bAe YNpa)kHEHO Camo B Cayyaid, Ye (M AOKOAKOTO) Npu AMKBMAAUMA Ha [pysKecTBoTo, cies,
YAOBNETBOPABAHETO Ha MpPeTEeHUMWUTE Ha BCUYKM KPeaMTOpM, € OCTaHa/lo MMYLLECTBO 3a pasnpefensiHe Mexay
aKUMOHepUTe 1 A0 pasmepa Ha TOBa MMYLLLECTBO.
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C npaBo HAa IMKBUAAUMOHEH AAN pa3nosiaraT caMo MLaTa, BNUcaHu B pernctpute Ha LU KaTo akuMoHepy KbM MOMEHTa
Ha npekpaTaBaHe Ha [pyKecTBoTo.

5.4.6. JOMB/IHUTENHUN NPABA, KOUTO OABAT AKLIMUTE

AKUMOHEpUTE NO HACTOALWLATA EMWUCUS aKLLUM MMAT NMPABO HA y4acTue B yNpasieHUeTo Ha [pyKecTBOTO, BKAHOUMTENTHO
NpaBoTo Aa n3bupat u ga 6baaT U3bupaHu B yNpaBUTESTHUTE MY OPraHu.

AKLMOHEPUTE MO HACTOALLATa EMUCUA KUMKW MMAT NPaBo Ha MHOOPMaLMsA, U3Pas3ABaLLO Ce BbB Bb3MOXKHOCTTA Aa
npernexaaT BCUYKU MUCMEHN MaTePUaK, CBbP3aHW C LIHEBHUA pes, Ha cBMKaHOTo OCA, Aa noayyasaT Te3u matepuanu
npu nouckBaHe 6e3niaTHO, KaKTo M Aa noJsiyyasat MpPoToKoAu U [JoKymeHTU oT muHanu OCA, Kouto [pyKecTBoTo e
ANbIKHO A3 Nasu 3a nepuog, oT 5 roguuu. NpasoTo Ha MHpopmaLma obxBalla M NPABOTO HA aKLMOHepMTE NO HacToALLaTa
eMucHa Aa NnosyyasaT M3yepnaTesiHn OTFOBOPM OT YlieHOBEeTe Ha YNpaBUTENHWUA opraH Ha [lpy»KecTBOTO Ha MOCTaBeHM
Bbnpocu no speme Ha OCA. o BCAKO Bpeme aKkLMOHepUTe MMaT NPaBo Aa MCKaT M NoJy4yaBaT MHGOPMALMA OTHOCHO
(GUHAHCOBO-MKOHOMMUYECKOTO CbCTOAHME Ha [lpy»KeCcTBOTO OT JupeKTopa 3a BPb3KU C MHBECTUTOPUTE.

AKuMOHEpUTEe, NpUTEXKaBalM 3ae4HO WAW MOOTAE/NHO Hal-mMasko 5 Ha CTO OT KanwuTana Ha [APYKeCcTBOTo, npw
6e3aeiicTeme Ha CbBeTa Ha AVPEKTOPUTE MY, KOETO 3acTpallaBa MHTePecuTe Ha APYMKeCTBOTO, MOraT Aa NPeaABAT npea,
CbAla UCKOBETE CpeLLy TPeTu Inua.

Tasu rpyna akumoHepu moraT CbLLo:

® /2 NpeasBAT UCK Npes OKPBKHUA CbA, MO CEANMULLETO HA APYKECTBOTO 3a obesweTeHne Ha Bpean, NPpUUMHEHU
OT AelncTBuA unu 6e3neiicTBrsA Ha YeHOBETE Ha YNPABUTE/IHUTE U KOHTPOJTHUTE OPraHu U Ha NMPOKYPUCTUTE Ha
[pyxecTBoTO;

L4 Aa UCKaT OoT 06|J.I,OTO C'b6paHVIe NN OT OKPDBHKHUA Cbh Ha3HA4YaBaAHETO Ha KOHTPO/1IbOPU, KOUTO Aa NMPOBEPAT
uAnaTa cCHeToBOAHA AOKYMEHTALUMA Ha ﬂ,py)KECTBOTO M Aa U3roTeAT AOKNA/4 3@ KOHCTaTaunnTe cu;

e [1a MCKAT OT OKPbXHMA Cbf CBMKBAHE Ha 06O CbbpaHMe MM OBlaCTABAaHE Ha TEXEH NPeacTaBMTen 4a CBUKa
060 cbbpaHue No onpeaesieH OT TAX AHEBEH ped,.

®  [a UCKAT BK/ILOYBAHETO Ha BbLNPOCK M Aa NpeasiaraT pelleHmA No Beye BKAKYEHM BBNPOCK B AHEBHUA pej Ha
061WoTo cbbpaHMe No pesa Ha un. 223a oT TbProBCKMUA 3aKOH, NpeABMKAaALL, He NOo-KbCHO oT 15 AHW npegu
OTKPMBAHETO Ha 06WOTO CbbpaHMe Te3M aKLMOHEPU Aa NPeacTaBAT 3a obasaBaHe B TP CNMCHK Ha BbNpOCUTE,
KOMTO Lie 6baaT BKAOYEHU B OHEBHUA pes U NpeaoXKeHuaTa 3a peweHua. C obassaBaHeTo B TP Bbnpocute ce
CMATAT BKNIOYEHU B NPeasioXKeHUA AHEBEH pea. Hall-KbCcHO Ha cnepBawmaA paboTeH AeH, cnep ob6saBABaHETO
aKLUMOHepuTe Ca ONbXKHU A3 NPeacTaBAT CNUCbKA OT BbMPOCK, NPeSNOXEHUATA 33 pelleHna U NUCMEHUTe
maTepuanu no cefanuLEeTo U ajpeca Ha ynpasaeHue Ha [py»ectBoTo. Korato AHEBHUAT pes BKAoYBa uUsbop
Ha YJeHOBE Ha CbBETa Ha AMPEKTOPUTE, MaTepuanuTe BKAOYBAT U AaHHWU 32 MMeHaTa, NOCTOAHHUA ajpec 1
npodecnoHanHaTa KBaanduUKaLma Ha 1MLUaTa, NPeasoXKeHu 3a YieHoBe.

5.4.7. NPABO N YC/10BW1A 3A OBPATHO U3KYMYBAHE HA AKLLUW

Lpy»KecTBoTO MOXKe Aa M3KynyBa cOBCTBEHU aKUMKM Bb3 OCHOBA Ha peweHne Ha OCA, npu ycnosuaATta Ha un. 1876 o1 T3

OTHOCHO Npuao6uBaHe OT cTpaHa Ha [pyKecTBOTO Ha COBCTBEHM aKLMK ce NpuaaraT U3UCKBaHMATA Ha ya. 111, an. 5-9
o1 3MMNLK 1 cboTBeTHUTE pasnopenbm Ha un. 187a ot T3.

BbB BCMYKM caydyan Ha npuaobuBaHe Ha COBCTBEHM aKUMM (BKAOYUTENHO XMNoTeauTe Ha Y. 15-17 OT YCTABA)
[py*KecTBOTO MOXKe Aa Npuaobuea npes egHa KaneH4apHa roanHa noseye oT 3 Ha CTO COBCTBEHM aKL MM C NPaBo Ha rnac
B C/ly4auTe Ha HamansBaHe Ha Kanutana Ypes obescmnBaHe Ha akUMK U 06PaTHO M3KyNyBaHe camMo MpPU YCNOBMATA U MO
peaa Ha Tbproso npeanaraHe no 4. 1496 ot 3NMLUK. B To31 cayyait UsSMCKBaHUATA OTHOCHO NpUTEXKaBaHe Ha Hal-mMako
5 Ha CTO ¥ MMHMMa/ieH pasmep Ha M3KynyBaHe noseye oT 1/3 oT akuuMTe ¢ NPaBOo Ha r/1ac He ce nNpunarart.

5.4.8. MPABO N YC/10BNA 3A KOHBEPTUPAHE

Ll,eHHVITe KHUXKA, NpegmeT Ha HaCToALWaTa EMUCUA HE NoANeXKaT Ha KOHBEPTUPaHe B APYr BUA UEHHU KHUXKA.

OceH NpMBUIErMPOBaHM aKLumMK, JpyKecTBOTO HE MOKe Aa M34aBa 06Anraummn n Apyru AbAroBM LEHHWU KHUXKa.
5.5. PELUEHWMA, PASPELLEHMA M OAOBPEHNA, Bb3 OCHOBA HA KOUTO CE M3OABAT AKUMUTE

CornacHo yn. 12, an. 8 ot Ycrasa Ha [pykectsoTo, C e ynb/IHOMOLLEH Aa B3ema pelleHne 32 u3gaBaHe Ha HOBM aKuum
npu ycnosuaTa Ha 3MMUK. C peweHne no Mpotokon ot 30.10.2019 r., C4 Ha HUAO “UHOYCTPUANEH ®OHA” e B3en
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peleHne 3a nsgasaHe Ha go 1 208 927 6p. 06MKHOBEHW, HE3HANNYHU aKLUMN C EMUCUOHHA CTOMHOCT B pasmep Ha 1.02
nB. CbCc cbuwoto pewenue, CO usbupa n osnactasa ,ANTNHTOBA ®UHAHCOBA KOMMAHUA“ AL ma obcnyxkea
MpepnaraHeTo Ha emucuAaTa.

5.6. OYAKBAHA JATA HA EMUTUPAHE

HacTosAwaTa emmcua akumm ce cumTa 3a n3gageHa ¢ bakTa Ha pernctpaumara B L. OvakBaHa gaTta 3a perncrpaumaTta e npes
nMbpBOTO TPpUMeceumne Ha 2020 r. n no-cneumanHo Ha uam okono 07 pespyapu.

5.7. OrPAHMYEHMA BbPXY CBOBEOAHATA NPEXBLPIAEMOCT

CvrnacHo Ycrtasa Ha HUA “UHOYCTPUANEH POHA”, BCUMUKM aKUMKM OT KanuTana Ha [pyXKecTBOTO ca MOMMEHHMU,
6€e3HaNIMYHN, CBOOOAHONPEXBBPAAEMMN aKLMM. YCTAaBbT HE NPeABUKAA OTPAaHUYEHMA NPU YNPAXKHABaHE Ha NpasaTa No
akuuuTe. MNpexBbpiAHETO HA aKLUKUTE ce M3BBbPLUBA CBODOAHO MeXAy aKUMOHEPW W TPETWU Auua, Npu cnasBaHe Ha
pasnopenbuTe Ha 6ArapCKOTO 3aKOHOAATENCTBO. MPEXBBPASHETO Ha aKLMUTE MMA AeNcTBMe OT perncTpaumaTa B LUA.

MN3BeCTHM orpaHMyYeHns B CBOOOAHOTO NPEXBBLP/IAHE Ha aKLMUTE KaTo 6e3HaIMYHWN LEHHU KHUMU ca NpeaBUAeHM B 3aKoHa
33 ocobeHuTe 3an103m (303), [paxkgaHckMa npouecyaneH kogekc u Hapeaba Ne 38 Ha KOH B ciyyait Ha HanoKeH 3anop
WUAW yupeneH ocobeH 3a/10r BbpXy LLEHHUTE KHUMKA.

CvrnacHo Hapenba No 38 Ha KOH, MHBECTULMOHHUTE NOCPEAHNLM HAMAT NPABO A3 U3MNbJAHAT HapeXK4aHe 3a Nnpogaxkba
Ha aKLMW, aKO aKLMUTE HEe Ca Ha/IMYHM NO CMETKATa Ha K/IMEeHTa UM ca BNOKMpPaHU B Aeno3nTapHaTa MHCTUTYLMS, KaKTO
M aKo BbPXY TAX € yuYpeaeH 3a/10r AN e HaNoXKeH 3anop. Mopaaun ToBa, aKLMOHEPU, KOUTO NPUTENKABAT aKL MK, BbPXY
KOMTO MMa yYpeaeH 3a/10T UM Ha/I0XKeH 3anop, Uan ca 610KMpaHn Ha APYro OCHOBaHWE, HAMa 4a MoraT 4a v NpoAasar,
[,0KaTOo Ta3n Npeyka He OTnagHe.

5.8. MPUNOXKMMO 3A EMUTEHTA HAUMOHANHO 3AKOHOOATENCTBO, OTHOCHO TbPrOBWUTE MNPEAJ/IOKEHUA,
KOETO MOXE EBEHTYA/IHO A OCYETWU TE3W TbPrOBM NPEAIOKEHUNA. MHOOPMALMA 3A SQUEEZE-OUT U
SELL-OUT

He e Hanuue, npnaoxumo 3a EMUTEHTa, HaUMOHANHO 3aKOHOAATENCTBO OTHOCHO TbProsuTe NpeasioXKeHna, KoeTo Aa
MOXe eBeHTYa/IHO Aa OCYyeTU TbpProsu npeanoXXeHuA.

Mo OTHOWEHME Ha TbProBuTe NPeANOXKEHMA, CNedBa Aa Ce MMa NpeasBua, Ye /vue, KoeTo npuaobue npsAko, ypes
CBbP3aHM MLA AN HENPAKO NOBeYe OT eAHa TpeTa OT rnacoseTe B 06LLOTO CbbpaHue Ha Ny6ANYHO APYKECTBO (KaKBOTO
e HUA ,NnayctpuaneH doHa” ALl), B KOETO HAMA /IMLIE UM UL, NPUTENKaBALLM NPAKO UAK Ype3 CBbP3aHu Anua Hag 50
Ha CTO OT rsiacoBeTe B 06WOTO CbOpaHUe, € ANBKHO B CPOK 14 AHM OT npuaobusaHeTo Aa pernctpupa B KPH, a
BnocaeAacTsme (Npu HeHanaraHe Ha 3abpaHa ot KOH) aa ny6/1MKyBa Tbproso NpeasioXKeHne Kbm 0CTaHaAUTE aKLMOHepH
33 3aKynyBaHe AWM 3aMAHA HA aKLUUTE UM.

AKUMOHEpUTe UMaT NpaBo Aa npuemaT UAKM Aa He NpuMemaT TbProBOTO NPeNoXKeHUe M, ako ro npuemart, Aa nosaydyaT
napuyHaTta paBHOCTOMHOCT Ha CBOMTE aKLMMW B CEAEMAHEBEH CPOK OT M3TUYAHE HA CPOKA Ha TbProBOTO NPeAoMKeHMeE.
AKUMMOHEPUTE, NPUENN TbPrOBOTO NPEANOXKEHUE, MMAT U NPaBOTO Aa OTTEr/IAT NPUMEMAHETO My, Npeau UsTUYaHe Ha
KpalHUA CPOK Ha TbProBOTO NpPeasoKeHMe.

CboTBETHWUTE MpaBa 3a aKUMOHEPUTE W 3a4b/IKEHUA 33 TbProBUTE MNPEAJsIONKMTENN Bb3HMKBAT M B CAydauTe Ha
ny6aMKyBaHe Ha TbroBO NPeA/IOXeHNe Ha APYro OCHOBaHMe (3aabaskeHune npy npuaobrsaHe Ha noseye oT 50 Ha CTO UK
noseye OT [Be TPETM OT r/1acoBeTe B 06WWOTO cbbpaHue Ha Ny6IMYHO APYXKECTBO, NPABO 3a ANLE, NPUTENKABALLO NoBeye
ot 90 Ha cTo oT rnacoseTe B 06L0TO CbbpaHme Ha Ny6ANYHO APYXKECTBO MAM NPABO 3a /IMLE NPUTENKABALLO Hal-MaKo 5
Ha CTo OT rnacosete B 061L0TO CbbpaHMe Ha NyBANUYHO APYSKECTBO M Ap.).

AKumnnte Ha [py*KecTBoTo MoraT ga 6baat 06eKT Ha NPUHYAUTENHO U3KYNyBaHe B xunoTesaTa Ha 4ya. 157a ot 3MMNUK.
CovrnacHo Tasu pasnopesba, Anue, KOETO B Pe3yaTaT Ha TbProBO NpeanaraHe, OTNPABEHO A0 BCUYKM aKLMOHEPU € NpaBo
Ha rnac, npuaobue NpsKo, Ypes CBbP3aHU /IMLA UAM HEMPAKO B caydyauTe no Ya. 149, an. 2 ot 3MNMNLUK Hai-manko 95 Ha
CTO OT rnacoBeTe B 06WOTO CbbpaHMe Ha Ny6ANYHOTO APYKECTBO, MMa NPaBO B TPMMECEYEH CPOK OT KPalHMA CPOK Ha
TbProBOTO NPEANOKEHME Aa U3KYNW aKLMUTE C NPaBO Ha r1ac Ha OCTaHaAunTe akuMoHepyu 6e3 3a ToBa Aa e HeobxoaMmo
TAXHOTO Cbraacue.

AHanornyHo Ha npegsuaeHoTo B Yn. 157a 3MNMUK, pasnopeabata Ha yn. 1576 3MNMNLK gaBa npaBo Ha HanyckaHe Ha
MWHOPUTapHUTE akuMoHepu. CbriacHo Tasu pasnopenba, BCEKM MUHOPUTAPEH aKLUMOHEpP MMa NpaBo Aa MOWUCKA OT
nvueto, Nnpuaobuno B pesynTaT Ha TbProso npeanaraHe noHe 95% OT aKUMWUTE C NPaBO Ha raac Ha [pyrKecTBoTo, A3
W3KYMW HEroBuTe aKLMKU B TPUMECEYEH CPOK OT NMPUKAOYBAHE Ha TbpProBoTO NpeanaraHe. MaxopuUTapHUAT akUMOHep,
npuaobun noHe 95% OT aKLMUTE C NPABO Ha I1ac, € ANbXKEH Aa KyNu akLuMUTe Ha MUMHOPUTAPHUSA aKLMOHep B CPOoK g0 30
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AHWN OT noJsiy4aBaHe Ha WMCKAHEeTO, KaTo UueHaTa Ha npop,a)K6aTa HE MOXe Aa € MNO-HUCKA OT LeHaTa No TbprosoTo
npegnoxeHue.

5.9. MH®OPMALMA 3A TbPTOBU NMPEANTOKEHNA OTNPABEHW OT TPETU JINLIA

[lo MoMeHTa aKummuTe Ha [py*ecTBoTo He ca 61an 06eKT Ha TbProBu NPeaJsIoKeHUs 3a U3KYNyBaHe UK 3aMAHa OT TPeTU
mua.

5.10. MPEAYMPEXAEHME OTHOCHO AAHBYHOTO 3AKOHOAATE/ICTBO

MHBecTUTOpUTE cneaBa Aa WUMaT NpeBus, Ye AaHbYHOTO 3aKOHOAATeNCTBO Ha AbpiKaBaTa Ha MHBECTUTOpa M Ha
Peny6au1ka Bbarapums (abpskasata Ha EMUTEHTA) MOXKe Aa OKasKe BAUAHME BbPXY NOY4aBaHMA OT LLEHHUTE KHUMKA A0X0A.

CbrnacHo u4n. 174 ot 3akoHa 3a KOPMoOpaTMBHOTO noaoxogHo obnaraHe /3KMO/ HauMoHasHMTE WHBECTULMOHHM
Opy»KecTBa, KakeoTto e HUL ,UHaycTpuaneH ¢poHa“ ALl KOMTO ca gonycHaTy 3a nNy6anyHO npeanaraHe B PenybauvKa
Bbnrapus, He ce 06/1araT ¢ KOPNOPATUBEH AAHBK.
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6. YCNoBuA HA NPEANNATAHETO
6.1. OBLL PASMEP HA EMUCUATA. MUHUMANEH N MAKCUMAJIEH PASMEP

MpeameT Ha nybAnyHOTO npeanaraHe ca 1 208 927 (eguH MUAKMOH ABECTa M OCEM XUNAAWU AEBETCTOTUH ABafEeCeT U
cepnem) 6pos 0bMKHOBEHM aKuumu. MNpeanaraHuTe akUMM ca C HOMUHaNHA CTOMHOCT 1 fiB. (eAvH NeB) U eMUCUOHHA
cToiHocT 1.02 niB. (eAWH NEB U ABE CTOTUHKM).

EmucuaTa Wwe 6bae ycnewHa camo ako 6baaTt 3anMcaHn M naateHn Hai-manko 500 000 (netctotvH xmunaam) 6pos ot
MpeanaraHuTe aKLMK, B KOWTO C/IyYait KanuTaabT Wwe 6bae yBesMyeH CaMo CbC CTOMHOCTTA Ha 3aNUCaHUTE aKLMMU.

He e Bb3MOXHO OTK/IOHEHME Haj, ropHaTa rpaHuL,a Ha 3aaBeHUA 3a Ha6MpaHe KanuTtan. He ce npeaBu»Kaa Bb3MOXHOCT
3a HaMmanAsaHe NN yBennd4aBaHe Ha 6p0FI MpepnaraHn akuum.

CbOTBETHO MMHMMAZHATA M MaKCMManHaTa Cyma Ha 3aABAEHMETO KaTo 6p0171 dKUMN U KaTO CbBKYNHa CymMa Ha
MHBECTULUMATA 3a €aUH UHBECTUTOP Ca CheaHuUTe:

® MWHMMAaJIHA Cyma KaTo 6poit akumm — 1;
® MWHMMAaJIHA CbBKYMHA Cyma Ha UHBecTMumMATa — 1,02 nB.;

® MaKCMMasiHa Cyma Kato Bpoit akuum — paBHa Ha 06wwma 6poit npuTeskasaHn UM NPUA0BUTU NpaBa, YMHOMEHW Mo
KoepuumeHT 1,5;

® MaKCMMAJIHa CbBKYMHa CyMa Ha MHBECTULUMATA — paBHA HA MaKCMMasiHaTa CymMma KaTo 6poi akumn, YyMHOKeHa no
€MWUCMOHHaTa CTOMHOCT 3a eAHa akuma oT 1,02 nB.

6.2. U3OABAHE HA NMPABA
CvrnacHo ua. 112, an. 2 ot 3MNMLLK, npu yBeanyYeHMe Ha Kanutana Ha nybaMYyHO APYKECTBO, Ype3 eMUCUS aKLuK, ce

M3naBat npasa. ﬂpaBaTa Ca UeHHU KHNXKa, AaBalliy NpaBo 3a 3anncBaHe Ha onpeaeseH 6p0171 dKUWN OT yBEJ/INHEHNETO Ha
KanuTtana. Cpeu.l,y BCAKa CbllecTByBalla akUuMA Ce n3gasa eaHoO npaso.

MpaBo fa yyacTBaT B yBE/IMYEHMETO HA KanuTana, CbOTBETHO Aa MOy4yaT npasa, UMaT NMLaTa, KOUMTO Ca akUuMoHepu B
HUO “UHOYCTPUANEH ®OHA” (npuTeskasaT CblLUECTBYBaLLM aKLMM, PEFUCTPUPAHN MO TEXHU JIMYHU UAU KAUEHTCKM
noacmetkn B LUJ) Ha 7-mma geH cneppal, geHA Ha ny6avKyBaHeTo Ha CbobuieHMeTo 33 npeagsaraHe B upes
MHpOPMaLMOHHATa areHuus ,MHBecTop.br", KakTo U Ha MHTEPHET CTPaHULUMTe Ha EMuUTeHTa 1 Ha MeHuaKbpa. B cnyyait
Ha pasMMWHaBaHe Ha AaTUTe Ha Nyb6/aMKauMuKTe, 33 HaYano Ha Ny6AMYHOTO NpeasiaraHe ce cYMTa gaTaTa Ha Hal-KbCHaTa
ny6avKauus.

CbobLieHneTo 3a NnpeanaraHe moxe Aa 6bae ny6MKyBaHO camo cieg NoTebpiKaeHue Ha Mpocnekta ot KOH.

B cpoK OT Tpu paaboTHW AHM, cnes U3TUYAHE Ha ropernocodeHnsa 7-4HeBeH CpoK, L we oTKkpue CMeTKM 3a npasa Ha
Anuata- akumoHepu Ha HUA “UHOYCTPUANEH ®OHA” Kbm Tasu gaTta, Bb3 OCHOBA Ha AaHHUTE OT BoAeHaTa OT Hero
KHMIa Ha akunoHepwuTte Ha [py*KecTBoTO.

3a 3anuceaHeTo Ha 3 (Tpm) oT MNpeanaraHuTe akuum ca Heobxoanmu 2 (aBe) npasa. CboTHOWEHMNETO aKuma/npaso e 1.5.

BCAKO /I1LLE, KOETO }Keflae, MOXe [a 3anuLie Takbs 6poit akumm, KOMTO e paBeH Ha 6poA Ha NpUTEXKaBaHUTE OT Hero M/uamn
npuaobutn BnocieacTsMe npasa, yMHoXeH no 1.5. Mpu nonydaBaHe Ha YMC/IO, KOETO He e uAno, 6poAT akuum ce
3aKpbrAABa HagoNy KbM NO-MaKoTO LAAO YMCIO.

6.3. CPOK 3ATNPEXBbP/NIAHE HA MPABATA
HayanHaTta gaTa 3a npexsbp/isHe Ha NpaBa e BTOPUAT paboTeH AeH, cneasall U3TMYaHeTo Ha 7 AHW OT Ny6/IMKyBaHeTO Ha

C'bO6LLI,eHVIeTO 3a npeanaraHe no ropHuAa pea.

KpalHUAT CPOK 3a NpexBbp/ifAHe Ha NpasaTa € MbPBMAT paboTeH AeH, caeagall, M3TUYaHETO Ha 14 AHW, cuuTaHo OT
Haya/iHaTa AaTa 3a Npexsbp/iAHe Ha npasa.

CbrnacHo MpasuaHuKa Ha BOB, nocneaHaTa AaTta 3a CKAOMBaHe Ha 6OPCOBM CAE/KM € Npasa e 2 paboTHU AHKM npean
KpaliHaTa AaTa 3a NpexBbp/isHe Ha NpaBa, Cbr1acHo NPeaxoAHOTO U3peyeHue.

MHBecTMTOpUTE TPAGBaA Aa UMAT NPeABua, He BCUUKM HeynpaXKHEeHM 40 KpaliHWA CPOK Npasa ce npea/iaraT 3a npoaakba
Ha cny>kebHMA ayKLMOH, opraHnsupaH ot bOb.
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MpexBbpAsHETO Ha NpaBa Ype3 npoaakba (TbproBuATa € Npasa) ce M3BbPLIBA eAUMHCTBEHO Ha BPB. /lnuarta, Kouto
KenasT na nNpoAasaTt NpuTerkaBaHW OT TAX Npasa, cnejBa Ja NnoAagaT nopbyka 3a NpoAa)kba 40 MHBECTULMOHHWA
NocpeaHUK, NPU KOroTo ca OTKPUTM CMETKUTE MM 3a NpaBsa. J/InuaTa, KoMTo KenaaT Aa 3aKynaT npasa, cneasa Aa nogasat
CbOTBETHA MOPDBYKA 3a MOKYMKA A0 MHBECTULMOHEH MOCpeAHUK-4neH Ha BPb. 3a npuaobusaHeTo HA Npasa No Apyrv
cnocobu (Hanpumep 3amsaHa UK JapeHue) ce npuaaraT pasnopenbute Ha [pasuaHuKa Ha L.

MpuTexaTtennTe Ha NpaBsa, MMaT NPaBo Aa TbPryBaT C TAX MO NOCOYEHMA pea, A0 Kpasa Ha 6opcosaTa TbProBua B NocneAHUA
[eH Ha TbprosuaA C Npasa, CbOTBETHO Aa Ce pa3nopeanT C TAX No APYri cnocobu Ao nocaeaHWs AeH 3a NPexBbpAAHe Ha
npasaTa, HO He MO-KbCHO OT NPeABUAEHOTO CbraacHo MpasuaHuKa Ha LI/,

Ha 5-usa paboTeH geH cnep KpaillHaTta AaTa 3a npexsbpasHe Ha npasata, HUA “UHAOYCTPUANEH ®OHAO” AL, upes
,ANTNHTOBA ®UHAHCOBA KOMMNAHUA” ALl, npeanara 3a npoaaskb6a npu ycnoBUATA Ha ABEH ayKLUMOH BCUYKM NpaBa,
KOWTO He Ca yNpaxKHEHWU U1 CpeLLy KOUTO He ca 3anMcaHn HOBM aKLUKM 40 U3TUYAHE Ha CPOKa 3a NpexBbp/afAHe Ha NpaBaTa.

HUA “UHAYCTPUANEH ®OHA” we pa3npeneny cymaTta, NosyyeHa oT npoaaxkbarta Ha HeynpaXKHeHUTe Npasa, HamaseHa
C pa3xogmuTe No npodaxkb6aTta UM, CbpasMeEpPHO MeXay TexHuTe nputexkatenu. Cymute, noayyeHu ot npogarkbarta Ha
npaBaTa, KaKTo B CPOKa 3a TAXHOTO NPexBbp/iAHe, Taka M NPU ayKLMOHa, ce NpeBexaaT No cneumasHa CMeTKa, OTKpuTa
oT U » He moraT fga ce nNonssaTt A0 BMMCBaHE Ha yBe/MYEHWEeTO Ha Kanutana B TP. PasnpepenaHeTo Ha cymute ce
M3BDBPLUBA CbC CbaencTeMeTo Ha LU, npu ycnosuaATa n No peaa Ha HerosuA MpaBuaHKK.

6.4. HAYAJIEH N KPAEH CPOK HA 3ANNCBAHETO HA AKLIMW CPELLLY MPABA
HauannaTta AaTa 3a 3anvcBaHe CbBNaja ¢ JaTaTa, OT KOATO 3anoysa nNpejJiaraHeTo Ha NpasaTa - MbpPBUAT paboTeH feH,

cnefBauy u3TMuaHeTo Ha 7 (ceaem) aHum oT AataTa Ha ny6aMKysaHeTo Ha CbobLieHMeTOo 3a npeanaraHe.

KpalHUAT CPOK 3a 3anMcBaHe Ha akuMM € NbpBUAT paboTeH AeH, cneasall nstuyaHeto Ha 15 (netHageceT) paboTHM AHM
OT AieHs, B KOWTO M3TUYa CPOKa 3a NPEXBbP/ISHE Ha npasaTa.

KpalHUAT CPOK 3a 3anN1CBaHe Ha aKumu, OT Anua, npuaobuam npaea Ha ayKUMOHa 3a HeynpaskHeHu npasa e 10 (aecer)
paboTHW AHM cnel AaTaTa Ha ayKLMOHa.

He ce gonycka 3anncBaHe Ha HOBM aKLMKU Npean NOCOYEHUA HaYaNeH U C1efl MOCOYEHMNA KPaeH CPOK.
6.5. Bb3MOMXHOCT 3A CbKPALLABAHE/YAb/T*KABAHE HA CPOKA HA 3AMNCBAHETO

Ako Bcuuku MMpegnaraHu akuuu 6bAAT 3anvMcaHW nNpeau KpalHua cpok, LpyxecTBoTo obsassBa [pegnaraHeTo 3a
ycnewHo, ysegomsasa KOH v npeanprema aelicTBuA 3a BNMCBaHe yBE/IMYEHMETO Ha KanuTtana B TP.

EMMUTEHTBT MOXe A3 YAb/IXKM e4HOKPATHO CPOKa Ha 3anucBaHeTo, C A0 60 AHWM, KaTo BHECE CbOTBETHUTE MOMPAaBKMW B
MpocnekTa u ysegomu KOH. B T031 cayyait, nocieaHUAT AeH OT YAb/IKEHUA CPOK Ce CMATA 3a KPaeH CPOK Ha 3anmnceaHeTo.

EMWUTEHTBT He3abaBHO 06sBABa yAb/KaBaHETO HA cpoka B KPH, Ha MHTepHEeT cTpaHuuaTa CW, KaKTO M Ha UHTEepHEeT
CTpaHMuaTa Ha MeHuaKbpa M ONoBecTABaHe yab/XKaBaHeTo B TP M Ha MHTEpHET CTpaHMuaTa Ha chneuuanusmnpaHarta
MHpOpPMaLMOHHa areHuma ,HBecTop.6r".

6.6. YC/10BUA U PEL 3A 3ANNCBAHE HA AKLIMUTE

3anncBaHeTO Ha HOBM aKUMM Ce M3BbLPLUBA Ype3 MoJaBaHe Ha NUCMeHM 3anBku (“3anskn”’) A0 MHBECTULMOHHUTE
nocpeaHuUM - YneHose Ha LU, npy KOWTO ce BOAAT KIMEHTCKUTE CMETKM 3a NpUTENKaBaHMTE OT 3aABUTENNTE Npasa.

MHBECTULMOHHUTE NOCPeAHULM, MOAYYMAKN 3asiBKM 33 3aMMCBAHE Ha HOBM aKLMWU, Ca ANbXKHU He3abaBHO Aa yBeAOMAT
,ANTNHTOBA ®UHAHCOBA KOMMNAHUA” Al 3a NOCTbNMAMTE 3a8BKM N0 peAa M YCI0BUATA, NpeaBUAEHM B AeMCTBALWOTO
3aKOHOAATeNCTBO.

MHBecTUTOpPUTE, NONYYUAN NpaBa NO TEXHU NMYHM cmeTku B LU, cneaBa Aa 3aABAT NpexBbpAAHETO Ha npasaTta npeau
yNpa*kHABaHETO UM MO CBOM nogcmeTku npu ,, JUTUMHTOBA ®UHAHCOBA KOMMNAHUA” AL unun npu Apyr MHBECTULLMOHEH
nocpeaHuK.

3anBKara TpAbBa Aa CbAbpKa Hall-ManKo:

* TpUTE MMEHA W YHUKANHUA KJAMEHTCKM HOMEpP Ha WHBECTUTOpa W Ha HEerosuMa MbJAHOMOLWLHUK Mpu
MHBECTULMOHHUA NOCPEAHUK, @ aKO TaKMBA HOMePaA He ca NPUCBOEHU: TpUTe MMeHa, EMH, mectoxxuntencrso u
agpec, cboTBeTHO dupma/HaumeHosaHne, EMK (naeHTudurkaumoHeH Koa, BY/ICTAT), cepanve u agpec Ha
MHBECTUTOPA M Ha HEroBMA NpeacTaBuTeNn UAM MbJHOMOLLHMK, @ aKO MHBECTUTOPDBT € YYXKAECTPaHHO auue -
aHANOTMYHU NAEHTUOUKALMOHHU AaHHW, BKAKOYMTENHO AndeH/ocurypuTeneH Homep 3a ¢U3MYECKo nue, U
HOMEep Ha BNUCBaHE UM APYr aHANIOrMYeH HOMEP Ha IOPUANYECKO NTULE;

e emuteHT U ISIN KoZ Ha akumuTe;
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e 6poit Ha NpaBaTa, KOWUTO Ce YNpPaKHABaT;

e 6poit Ha 3aMMCBaHMUTE HOBM aKLMM, 33 KOMTO Ce OTHACA 3aABKaTa;

e [aTa, 4acC M MACTO Ha NoJaBaHe Ha 3aABKaTa;

* MOAMMC Ha INLETO, KOETO No/iaBa 3aABKaTa, UM Ha HEroBUA 3aKOHEH NPeACTaBUTEN UAN MbAHOMOLLHMK.

OcBeH InYHO oT 3aABUTENA, 3aABKATA MOXKe Aa 6'bﬂ,e nogageHa n4ypes Nb/IHOMOLWHMK, KOWTO ce nernTuMmmnpa ¢ JOKYMeHT
3a CaMOJIUMYHOCT, aKOo € ¢M3VILIGCKO mge nam ¢ yaoctoeepeHmne 3a aktyasiHo CbCToAHUE, PETNCTPALMOHEH aKT UK APYTU
AHA/NIOTMYHN OOKYMEHTU (B 3aBUCMMOCT OT TOBa Aa/In € MECTHO NN Yy OEeCTPaHHO pnan4yecko I1VILI,e) M npencraBeHo
MU3PUYHO HOTAapMaaHO 3aBepeHO Nb/IHOMOLWHO 3a 3anMcBaHe Ha HOBU akKUUK.

3anvcanuTte akuUW, He MOraT Aa OTTernAT 3aaBkuTe cu. OTKas OT 3anMcaHUTe akLuuKM MOoXe Aa 6bae HanpaBeH camo Mo
pena v Npu ycnoBuATa Ha Y. 85, an. 6 BbB Bpb3Ka ¢ an. 2 ot 3MMLK.

,ANTNHTOBA ®UHAHCOBA KOMMAHWMA” AL » MHBECTUUMOHHUTE NOCPEAHWULM, A0 KOUTO ce noaaBaT 3asBKUTE, B
CbOTBETCTBME C MPUNOKMUMOTO NpaBo, cBomTe O6LWM ycnoBMA M NPaKTUKa, MMAT NPaBOTO A3 OTKaXKaT NPMEMaHEeTo Ha
3aABKM, aKO He ca YA0B/ETBOPEHUN OT BMAA, dopmaTa, BaAIMGHOCTTA U APYrM OBCTOATENCTBA, CBBP3aHM C NpeacTaBeHUTe
UM LOKYMEHTU.

6.7. HAYYH 1 CPOK 3A 3ANJTALLAHETO HA MPEANATAHUTE AKUUN

3annalwaHeTo Ha eMUCMOHHATa CTOMHOCT HA 3anNUCBaHUTE aKLMKM Ce M3BbPLIBA NO crneuuanHa HabupaTenHa cmeTKa,
OTKpUTa Ha umeto Ha HUAO “UHAOYCTPUANEH ®OHA” , KoaTto we 6bae nocoyeHa B CbobLIEHMETO 3a NyH6AUMYHOTO

npegnarade no ya.92a ot 3MMNLK.

HabupaTtenHaTta cmeTKa TpAabBa fa 6bae 3aBepeHa ¢ BHOCKATa CpeLly 3anMcaHMTe aKuMM Hal-KbCHO 0 U3TUYAHETO Ha
nocnefHNA geH OT 3anMCBaHeTo. Y4,0CTOBEPUTENHUAT OKYMEHT 33 HanpaBeHaTa BHOCKA € NJIaTeXHOTO HapeXaaHe nam
BHOCHaTa 6enexka. MNaTexHUAT AOKYMeHT TpAbBa 4a CbAbpKa AAaHHM HAW-MasKo 3a MMeTO (HaMMeHOBaHMETO) Ha
WHBECTUTOPA, CbOTBETHO HAa WMHBECTUUMOHHWUA MOCPEAHMK, AEMCTBALY, 32 CMeTKa Ha MHBECTUMTOpa, U 3a obwus bpown
3annallaHuy akLMK, KaKTo U APYrv AAaHHW Cbr1acHO yKasaHuAaTa Ha ,,AU/TMHTOBA ®UHAHCOBA KOMMAHUA ALl, KouTo
we 6vAaT Ny6AMKyBaHM Ha HEroBaTa MHTEPHET CTPaHMLa.

Ha6paHMTe napuvyHu cpeacrtea no cneuynasHata CMeTKa HE MOoraT Aa Ce M3N0oA3BaT npean NpPpUKAoYBaHe Ha NoANUCKaTa
M BNUCBAHETO HA yBE/IMYEHNETO Ha KanuTasa B TP.

6.8. MOCOYBAHE KOTA 1 NMPU KAKB/ OBCTOATENCTBA NYB/IMYHOTO NMPEANTATAHE MOXKE A BbIE OTMEHEHO U
CMPAHO U OANN OTMAHATA MOXE A Bb3HWUKHE C/1EA 3ANOYBAHE HA TbPTOBUATA

[py»KecTBOTO Cv 3anassa NpaBoTo, C/led KOHCyATUpaHe ¢ MeHuaXbpa, 4a NPekpaTi uan oTnoxu MpeanaraHeto, npu
ycnosuaTa no-gony. C[1 B3uma pelueHue 3a NpekpaTaBaHe UK OT/araHe Ha npeffiaraHeTo, KaTo EMUTEHTBT e ANbXKeH aa
OMOBECTU TOBa He3abaBHO, HO He MO-KbCHO OT c/leABalma paboTeH feH, KaTo U3BbPLIBA U CbOTBETHUTE NyBAnKaumK.
MpeanaraHeTo MoXe Aa 6bae NPEKPaTEHO MM OT/IOXKEHO NPU HacTbNBaHe Ha onpeaeneHyn He6AaronpPUATHU CbBUTMS,
BK/IOUMTE/IHO TakMBa C GOPCMaXKOPEH XapaKTep, MMalliM 3HaYeHWe 3a ycrnexa Ha npeanaraHeto (Hanp. cpuB Ha
du1HaHCOBMTE Nasapu, TEPOPUCTUYHK aTaKu, NpMpoaHK Beacteuna u ap.).

MpepanaraHeTo moXe aa 6'b,Cl,e OTMEHEHO UAN CNPAHO, BKA. U CNej 3ano4BaHe Ha TbprosuATa, B C/IEHUTE Caydan:

1. MMpw ycTtaHOBEHO M3BbPLLBaHE Ha HapyweHua Ha 3MMLLK, Ha akToBeTe No NpuaaraHeTo My, Ha pewweHns Ha KOH naun
Ha 3am.-npeacenaTens, KaKTO U KOraTo ce Bb3NPenATcTBa YNpaXKHABAHETO Ha KOHTposHa aeliHocT oT KOH uam ca
3acTpalleHn nHTepecuTe Ha uHBecTuTopuTe, KPH, cboTBeTHO 3am. nNpeaceaaTenaT, MoOXe da cnpe 3a cpok go 10
nocneposaTenHu paboTHM AHM NpoaaxkbaTa NAM U3BBPLUBAHETO HA CAE/KM C ONpeaeneHn LeHHU KHUXKA;

2. B nepvopa mexay vsgaBaHe Ha NOTBbPXKAEHMETO Ha MpocnekTa u KpaliHuA CpoK Ha lMpepnaraHeTo, EMUTEHTBT €
O/TbXKEH, Hall-KbCHO A0 M3TMYAHETO Ha cnefBawumsa paboTeH AeH cnef HAaCcTbNBAHETO, CbOTBETHO Y3HABAHETO Ha
CbLUECTBEHO HOBO OB6CTOATE/NICTBO, 3HAUMTE/IHA MPELLKA MM HETOYHOCT, CBbP3aHM CbC CbAbprKalLaTa ce B MpocnekTa
MHPOPMaLMSA, KOUTO MOTaT A3 NOBAUAAT Ha OLEeHKaTa Ha NpegnaraHuTe LEHHU KHWXKA, Aa U3roTBU JonbAHEHME KbM
MpocnekTa u ga ro npeactasy B KOH. KOH ce npousHaca no JonbAHEHUETO B CPOK A0 7 paboTHM AHM OT NOy4aBaHETO
MY, @ KOraTo ca 6111 NOUCKAHM AOMbHUTENHU CBEAEHWNA U AOKYMEHTU — OT Nosly4aBaHeTo nm. KOH oTkasBa Aa ofo06pu
JonbAHEHMETO, aKo He ca cnaseHn nanckeaHmaTa Ha 3MMLUK v akToBeTe no npunaraHeTo my. B To3u cnydait, KOH moxe
[a cnpe oKoH4aTenHo MpeanaraHeTo MM TbProBuATa C akuumTe no pega Ha ya. 212 ot 3MMLK;

3. [pu ycTaHOBEHO M3BbpPLUBAHE Ha HapyweHua Ha 3MPU, Ha aKTOBETE MO NPUIaraHeTo My, Ha NPUNOKMMUTE aKTOBE
Ha EBponeickuna Cbio3 uan apyrm ogo6peHn oT KOMUCHUATA BbTPELLHM aKTOBE Ha MecTaTa 3a TbProsus, Ha peLleHus
Ha KOH nnmn Ha 3am.-npeacenaTtensi, KakTo M KOraTo ce Bb3NPenATCTBa YNparKHABAHETO Ha KOHTPO/IHa AeMHOCT Ha
KommcuaATa Mam ca 3acTpalleHn MHTepecuTe Ha uHeBectutopute, KOH, cboTBeTHO 3aM. NpeaceaaTenaT, MOXe Aa cnpe
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TbpProBuATa c onpeaeneHy GUHaAHCOBU MHCTPYMEHTU UM Aa OTCTPAHW OT TbProBUA HA PEryIMpaH nasap uav ot apyra
cUCTEMA 33 Tbprosus GUHAHCOBU UHCTPYMEHTH;

4. BB moxe aa cripe TbprosusATa ¢ GUHAHCOBU MHCTPYMEHTU UK @ OTCTPAHM OT TbProsus GUHAHCOBU UHCTPYMEHTH,
KOWUTO He OTFrOBApAT HA U3UCKBAHWUATA, YCTaHOBEHW B [IpaBuiaTa Ha pery/avMpaHus nasap, ako ToBa HAMa Aa yBpeau
CbLUECTBEHO MHTEPECUTE Ha MHBECTUTOPUTE U HaA eXHOTO GYHKLMOHMPaHe Ha Nasapa;

5. 3a npepoTBpaTABaHe M NpeycTaHOBABAaHE HAa agMWHUCTPaATUBHUTE HapyweHua no 3MNMMN3PU, Ha npuaoKUMUTE
akTose Ha EC, 3a npepoTBpaTABaHe M OTCTPaHABAHE Ha BpegHUTE NOCAeANLN OT TAX, KAKTO M NpU Bb3NpenaTcTBaHe
ynpaxHABaHeTO Ha KOHTposHa aeiHocT oT KPH nam npu 3actpawasBaHe MHTepecuTe Ha MHBecTUTOpUTe, KOH moxe
[a cnpe TbprosuaTa c onpeaeneHn GUHaAHCOBU UHCTPYMEHTMU.

6.9. OMUCAHUE HA HAYUHA N OATATA, HA KOATO LLEE BbAAT NYB/IMKYBAHW PE3Y/ITATUTE OT NPEA/TATAHETO

B 3-agHeBeH CpPOK OT MNpuUKAOYBaHe Ha npegnaraHeto Ha akuuu, HWO “UHAOYCTPUANIEH ®OHA” we wsnpaTu
ysegomneHune ao KOH n BPE oTHOCHO pe3ynTaTa OT Hero. Kbm yBegoMieHMeTo EMUTEHTDBT Le NPUIOKM U3NCKBAHUTE
OT 3aKOHa AOKYMEHTU. B cbwmsa cCpoK, nocouyeHuTe obcToATeNCTBa We 6baaT OnoBecTeHU ypes nybauMKaumu upes
MHPOPMaLMOHHA areHums ,IHBecTop.6r u Ha HTePHET - agpecuTe Ha EmuTeHTa 1 MeHngKbpa.

6.10. PEA, 1 CPOK 3A BPbLLUAHE HA BHECEHUTE NAPUYHW CPEACTBA, AKO MPEAJTIATAHETO NPUK/TKOYMN HEYCMNELWLHO

B cnyyald, Yye A0 KpalHWA CPOK Ha NoAnucKkaTa He 6bAaT 3anMcaHun akuMmn 40 MUHUMAAHKUA pasmep oT 500 000 6p. akumu,
YBE/IMYEHNETO Ha KanuTana LWe ce cymTa 3a HeycnewHo. B To3un cayyal, ApyxectsoTo yseaomasa KOH 3a pesyntata ot
noAanucKaTa A0 M3TUYAHETO Ha 3 (TpW) AHK ciel KpalHMA M CPoK. B AeHA HA yBeAOMIEHMETO NO NPeaxoaHOTO U3pedeHne
EMUTEHTBT yBeAOMABa 06C/y)KBaLLaTa 6aHKa 3a pesyaTaTa OT NoAnuMcKaTa M onosBecTasa B TP, Ha UHTEPHET CTPaHULaTa CU
W Ha Ta3n Ha MeHnaKbpa, KakTo 1 upes ,MHBecTop.6r”, NnokaHa 4o MLaTa, 3anncanu LeHHU KHuXKa (,MokaHaTa”), B KoAaTo
06sBABa yCN0BMATA U pesia 33 BPbLLaHe Ha HabpaHUTe cymu. HabpaHuTe cymn ce BPBLLAT Ha NLATA, 3aNMCann akumm, B
CPOK [10 e4MH MeceL, OT CbOobLLLEeHNETO, 3ae4HO C HaUMCNEHUTE OT HaHKaTa INXBM, aKO Ca HAAULE TakuBa. YCNoBUATA U peabT
33 BpbLLaHe Ha CymuTe ce CbabpKaT B [oKaHaTa.

B cnyyald, ye yBennyaBaHeTO Ha Kanutana He 6bae snucaHo B8 TP, HUA “UHOYCTPUANEH ®OHL” we onosecTu ToBa
obcToATeNCTBO NO peaa, no-rope.

6.11. PEA, 3A MONTYHYABAHE HA YAOCTOBEPUTETHUA AOKYMEHTU

Cnep BNMCBaHe Ha yBENMYEHWETO Ha KanuTana B TP 1 cnep Kato [lpy>KecTBoTO pernctpmpa eMmncmuaTa akLmm, no M3pudHo
MCKaHe Ha npuTexaTtenute um, L w“3paBa yAOCTOBEPUTENHM [OOKYMEHTM 33 MpUTEKaBaHWUTE aKkuuu, upes
WMHBECTULMOHEH MOCPEAHUK. YA0CTOBEPUTEIHUAT AOKYMEHT MoXe Aa 6bAe NoaydYeH AMYHO OT aKuMoHepa Mau oT
YMb/IHOMOLLEHO OT HEero, C HoTapuasHa 3aBepka Ha MoAnuca /nue, Ha aApeca Ha MHBECTUUMOHHMA MNOCPeAHUK, Ypes
KOroTO € NOMCKaHO HeroBoTO M3gaBaHe.
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7. NNAH 3A NNACUPAHE U PA3NPEAENEHUE HA AKUMUTE

7.1. PAS/INMHN KATEFTOPUM TMOTEHUMASTHA WHBECTUTOPWU, HA KOUTO CE NPEAJSTATAT UEHHUTE KHUMKA.
MPEONTATAHE HA MA3APUTE HA IBE N1 NOBEYE CTPAHU

Cnep, eBeHTyanHoTo ofobpeHune Ha Mpocnekta oT KPH, BCUYKM rpynu MHBECTUTOPM, BKIKOUUTENHO HENpodecMoHanHu,
NpodeCcoHaNHN U UHCTUTYLIMOHANIHM TakuBa, MOraT [a y4yacTBaT Ha PaBHM Hayana B 3anucBaHeTo Ha lMpeanaraHuTe
aKuMK, CTUra Aa nputexasaT HeobxoanmuTe 3a LenTa 6bpoii npasa.

MpeanaraHeTo ce M3BbPLIBA CAaMO Ha TepuTopuATa Ha Peny6avKka Bbarapus.

7.2. U3ABNEHWE OA/IM OCHOBHUTE AKLUMOHEPU UMW YIEHOBETE HA YNPABUTE/IHUTE N AODMWHUCTPATUBHU
OPFAHU HA EMUTEHTA Bb3HAMEPABAT A NPUAOBUAT OT MPEANATAHUTE LEHHU KHUXA U JAIN HAKOE
JIMLE Bb3HAMEPABA AA NPUAOOBUME MOBEYE OT MET HA CTO OT NMPEANATAHUTE LLEHHU KHUXKA, AOKOJTIKOTO
TAKABA MIH®OPMALMA E U3BECTHA HA EMUTEHTA.

Nnuata, nputeskaBawm Hag 5% OT KanuTtana Ha [py»ecTBoTo (KOHKpeTHO u4neHbT Ha CA HuKonah MapuHos)
Bb3HAMepPABAT Aa YNPAXKHAT B Mb/IHA CTEMEH W/IM YaCTUYHO NpaBaTa, KOUTO e NOJy4aT KaTo akKUMOHEepU 1 Bb3HamepsBaT
[a 3anuwaT M 3aniaTaT cboTBeTeH 6poit oT MpeanaraHUTe akumu.

3a ocTaHanuTe uyneHose Ha C[ Ha HUA “UHAOYCTPUANEH ®OHA” AL HAma uHbOpmauMsA, Aanv Bb3HamepasaT Aa
npuaobuaT NpaBa 1 Aa 3anuLaT U 3aniaTaT cboTeeTeH 6polt oT MpeanaraHnUTe akUUu.

Kbm gataTa Ha To3un [JJOKyMeHT, [lpysKecTBoTO He pasnonara ¢ MHGOpMaLMaA 43NN HAKOE OT NMocoYeHuTe No-rope mua
Bb3HaMepABa [a YBe/MUM AeNa CM B KanuTtana Ha [ipy»KecTBoTo, KaTo npuaobue aonbaHuTeneH 6poit npasa (6uno no
Bpeme Ha 6opcoBata Tbprosusa, 6UN0 Ha cneuuanM3MpaHna ayKUMOH), CbOTBETHO 3anuilie AOMbAHWUTENeH 6poit
MpeanaraHy akumm cpeLly TaX.

7.3. NPEABAPWUTE/IHO PA3NPEAENEHUNE

Mpu npeanaraHeTo Ha akuuUTe OT YBEAMYEHWETO Ha KanuTana Ha HUA “UHAYCTPUANEH POHA” Hama da vma
npeaBapuTenHo pasnpegeneHue. Beako nvue, npuaobuno Heobxoanmute nNpasa, MoOXe Aa ynparKHW Te3n npasa KaTo
3anuLe akLMmM B YKa3aHOTO CbOTHOLLEHME B CPOKOBETE U YC/I0BUATA, MOCOYEHM NO-FOpe.

HUA “UHAYCTPUANEH ®OHA” w ,AUTMHTOBA ®UHAHCOBA KOMMAHUA” AL, He ca U He moraT Aa onpeaenar
CbOTHOLLEHMA, TPAHLWOBE M/UAN KOAMYECTBA HOBM aKLMMK, KOMTO Aa 6baaT pasnpeseneHn Mexay OTAeNHU KaTeropum
WMHBECTUTOPU. B pamKuTe Ha npeasiaraHeTo, He e Bb3MOXKHO M He ce MpeaBW)KAa u3gaBaHe M/MAn npepnaraHe Ha
AonbaHuTeNeH 6poit n3BbH MpegnaraHUTe akLuu.

Mo oTHoweHuWe Ha MpeanaraHUTe akUMK He ca NpeaBUAEHU Bb3MOMKHOCT 3@ 3anNUCBaHe Haj, pasmepa Ha EmucuaATa u
onuus "green shoe" 3a npesuwasaHe Ha EmucusTa.

7.4. NPOLEC HA YBEAOMABAHE HA 3AABUTE/IUTE 3A CYMATA HA PA3MNPEAENEHUTE UM AKLUMN N UHOOPMALINA
3ATOBA JA/IN TbPTYBAHETO MOME AA 3ANOYHE NPEAN YBEAOMABAHETO

YBepomneHua 3a 3aBepABaHETO Ha CMETKUTE 3a UEeHHU KHMXKa Ha MHBECTUTopute C I'lpe,u,naraHMTe akumu e 6'b,£l,aT
npesageHn Ha BCEKN UHBECTUTOP Cbr/1aCHO NpaBuiaTa Ha CbOTBETHUA UHBECTULUOHEH NOCPEeaHUK, KOMNTO ynpasaAasa
HerosaTa CMeTKa 3a UEHHU KHUXKa.

EMUTEHTBT n/ManM MeHUaXbpbT we 3aasaT lpedsaraHnWTe akuum 3a Tbprosua Ha BOB ALl cnen BNUCBaHETO Ha
yBEeMYEHNEeTO Ha KanuTana B TbpProBCKMA PerucTop U cnep peructpaumata Ha MpeanaraHute Akuum B LeHTpaneH
[enosuntap Al n BnNuceBaHmMATa B perncrbpa Ha KOH. TopryBaHeTo Ha lpeanaraHUTe aKuuu We € Bb3MOXKHO ciej,
npuemaHeTo UM 3a Tbprosma Ha B®b 1 onpegenaHeTo Ha gaTta, OT KOATO Te We ce Tbprysat. O4yakBaHMATa ca ToBa Aa
CTaHe OKoJi1o cpepata Ha ¢despyapm 2020 .
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8. LEHA/EMWUCUOHHA CTOMHOCT

C[ Ha [pyKecTBOTO, B CbOTBETCTBME CbC 3aKoHa M YcTaBa cu, e onpeaenns EMMCMOHHa CTOMHOCT Ha egHa MNpeanaraHa
akuma ot 1.02 ne. EMMCHOHHATa CTOMHOCT Ha eaHa MpeanaraHa akuuA e onpejesieHa Bb3 OCHOBA HA HOMMMHaAHATa
CTOMHOCT Ha eaHa akuwma (1.00 nB.), yBennyeHa c npemus B pasmep Ha 2 /ase/ CTOTMHKM, KOATO MOKPUBA pasxoauTe no
M3[4aBaHETO Ha EMMUCUATA aKLUMN.

3a MHBECTUTOPUTE MOTaT A3 Bb3HWKHAT M Pa3Xxoam B Cydaid, Ye Te He npuTexkasaT HeobxoanmuTe MNpasa 3a 3anucBaHe
Ha MpeanaraHuTe akumn 1 Tpabsa cblumTe Aa 6bAAT 3aKyneHn. Bbe To3M ciyyali Te Tpabea Aa NAaTAT LeHaTa Ha npasara
N OABAKUMUTE 33 CAeKaTa KOMUCUOHHM U APYrK TakcK (aKo He ca BKJ/IIOYEHW B KOMUCMOHHATa) Ha MHBECTULIMOHHUA
NOCPeAHUK, YUpe3 KOWTO ca CKNOUUAN CAeNKaTa.

Pa3xon 3a uHBecTUTOPUTE Ca M 6aHKOBUTE TaKcu 3a npesoj, Ha cymaTta 3a 3anucaHute HOBM akKuum No CbOTBETHO
OTKpUTaTa HaGMpaTenHaTa CMETKa.

HAma JOMbAHUTENHM Pa3xoaM U/WAK TaKcK, KOUTO Ce HAaYMCNABAT Ha AnuaTa, 3anucanu MpeanaraHuTe akumu. Beuuku
pa3xoau no MNpeanaraHeTo ca 3a cMeTKa Ha [py»KecTBoTo.
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9. NMNACUPAHE U NOEMAHE HA EMUCUATA
9.1. MH®OPMALMA 3A KOOPANHATOPUTE HA NPEONNATAHETO

C peweHue Ha C[ Ha ApyKecTBOTO 32 MeHMAXbp Ha EMucuaTa e n3bpaH MHBECTUUMOHHMA nocpeaHuK ,,JUJTMHTOBA
®UNHAHCOBA KOMNAHUA“ AL (“MeHngKbp”). MEHNOKBPBT We U3MbAHABA GpYHKLUN B CbOTBETCTBUE C M3UCKBAHUATA
Ha O6BArapcKoTO 3aKOHOAATENICTBO M CbracHO [OroBOpbT 3a MOCPEAHUYECTBO, CKAKOUYEH Mexay Hero U EmuteHTa
(“AorosBop 3a nocpeguuectso”).

MeHUAKbPBT Ce aHTAXKMPa Aa NOMOXKM YCUANA 338 ONTUMANHO NAAcMpaHe HA eMUCUATA, 6€3 TBBPA aHraXKMMEHT, Camo Ha
TepuTOopMATa Ha Penybamnka Bbarapus, Npu KOETO HAMA A3 aHraXkKuMpa APYrM MHBECTUUMOHHW MOCPEeAHMLM KaTo Ko-
MeHnaKbpK, KOMTO Aa Nnacupat MNpeanaraHnTe akuuu.

MeHUAKbPBT Ce aHraXkMpaT 4a NONOXKM “Halt-ronemmn” ycunua 3a mapKeTupaHe Ha lMpeanaraHeTo M OCUMrypsABaHETO Ha
CbAeWCTBME Ha MHBECTUTOPM 3a 3anucBaHe Ha lMpeanaraHuTe akumMu. Cblio Taka, MeHUAXbPDBT LWe npuema 3aaBKu oT
MHBECTMTOPUTE 3a 3anuceBaHe Ha [pegfnaraHUTe akuUMM M LIe M3BbLPLUBA ONpeaefieHM NPOoUeaypHU U TeXHUYECKM
[AeicTBMSA, B pamkuTe Ha MNpeaiaraHeTo, KakTo e npeasuaeHo B 6bArapcKoTo 3aKOHOAATENCTBO U TO3M MPOCMeKT.

,ﬂ,OI’OBOp'bT 3a nocpeaHn4ecTBO nNpeasunxga owe cneagHoTo:

1. lpy»KecTBOTO cneppa Aa 3anaatv Ha MeHuaKbpa puUKcMpaHo Bb3HarpaxaeHue ot 4 000 /iB., KAKTO U KOMUCUOHHO
Bb3HArpaK4eHWe, U34YNCIeHO KaTo MPOLLEHT OT CymaTa, paBHa Ha 0ob6WaTa eMUCUOHHA CTOMHOCT Ha HoBuTe akuumu.
MprnnoXUMUAT NpoueHT, AorosopeH mexay MeHnaxbpa n EmutenTa, e 1%.

2. [loroBop®bT 33 NOCPeAHMYECTBO NPeasuKaa 4a 6b4aT M3NbAHEHM ONPeAeIeHN YCN0BUSA, 3a A3 Bb3HWKHAT 3a4b/IXKEHUA
3a cTpaHuTe no Hero. Te3un ycnosua ca obuyaitHM 3a TO3M BMZA AOrOBOPM W BK/KOYBAT, Hapes C APYro, U3MCKBaHe
HacToAwmAT MpocneKkT aa 6bae oaobpeH oT KomucuaTta 3a duHaHCcoB Hagzop npeam MNpegnaraHero.

MpepnaraHuTe akuMn He ca U HAMA Aa 6'b,Cl,aT npeamet Ha CnopasymeHue 3a noemaHe, CbOTBETHO HAMA M HAMA Aa Uma
nua, KOUTO We noemart LAanaTta Uan 4act oT eMUCHATa.

9.2. OENO3UTAPHA MHCTUTYLMA 3A ®UHAHCOBUTE UHCTPYMEHTW.

JenosutapHa MHCTUTYUMA 3a akuuuTte HA HUO “UHAYCTPUANEH ®OHAO” e ,LleHTpaneH aenosutap” AL, c agpec Ha
ynpasneHue: rp. Codusn, yn. ,,Tpmu ywn“ Ne 6, eT. 4.

9.3. NMNATEXEH ArEHT NO OTHOLWEHWE HA M3NAWAHUTE OT EMUTEHTA ANBUOEHTU

M3nnawaHeTto Ha rnacyBaHuTe Ha OCA auBuaeHTM ce u3BbpwBa upes3 ,lLleHTpaneH genosuTap“Afl, ¢ agpec Ha
ynpasneHue: rp. Coous, yn. ,Tpu ywn“ Ne 6, eT. 4.
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10. NA3APU
10.1. KAHOWOATCTBAHE 3A JONYCKAHE O TbPrOBUA HA PETY/IMPAH NA3AP

Cnep nnacvpaHeTo Ha EMUCUATA U HENOCPEACTBEHO C/lef, BMMCBAHETO Ha YBE/IMYEHMETO Ha KanuTana Ha [JpyXKecTBoTo B
TP, we 6bae NnoAaneHo 3anaB/IeHNe 3a PerncTpaLma Ha emmcuaTa 1 B LU, a Bnocneacteune 1 3a BnvcBaHe Ha HoBuTe akuum
B CbOTBETHWUSA PETUCTBP, BOAEH OT KOH.

Ha cnegpaly etan [py)KecTBoTo We nogafe 3assneHne o b®Pb 3a gonyckaHe Ha HoBuTe aKuMM 33 Tbprosusa Ha
perynnpaH nasap. CKAOYBAHETO HA CAENKM MOXKE Aa 3aMo4YHe, CYMTAHO OT onpeaeneHa oT CbBeTa Ha AUMPEKTOpUTE Ha
b®Pb gata.

10.2. PEFYJIMPAHU NA3APU, HA KOUTO BEYE CA JOMNYCHATW 3A TbPITOBUA LLEHHW KHUMXA OT CbLLUA KNAC

Kbm pgatata Ha To3u [JokymeHT M3gageHute oT [pyKecTBOTO OBMKHOBEHM aKUWM, KOMTO Ca OT CbluMA Knac, KaTo
npeanaraHuTe ¢ To3un MPOCNeKT akLuu, ca AONYCHATU A0 TbProBMA Ha PeryaMpaH nasap v CbLiMTe ce TbprysaT Ha bOB,
CermeHT AnTepHaTvBeH nasap Base. MpepsiaraHUTe akUUW OT YBEIMYEHMETO Ha KamnwTana Le ce TbPryBaT Ha CbLLMA
CEermeHT.

[py»KecTBOTO He Bb3HaMepsBa Aa KaHAMAATCTBA 33 AOMNyCKaHe Ha M34AaAEHWUTE OT Hero akumu 3a ThbProsua Ha Apyru

perynmpaHu nasapu ocseH bPb.

10.3. UHOOPMALINA 3A EHOBPEMEHHO NMYBANYHO UIN YACTHO NNACUPAHE HA CbLLUMA UK APYT KNAC LLEHHW
KHUXA

Hama apyra ny6anHa WNN 4aCTHa NOANUCKa 33 aKUMK OT CbLUMA UK APYT KNnac, KOUTO Aa Ce OpraHn3npaTt eaAHOBpeEMEHHO
C U3aaBaHEeTO Ha ﬂpep,naraHMTe aKUWUKN, N 3a KOUTO e Ce UCKa NpUemaHe 3a TbproeuAa Ha bPb.

10.4. IAHHW 3A CYBEKTUTE, KOUTO UMAT TBbPL, AHTAMKUMEHT OA LEMCTBAT KATO MAPKET-MEMKBPU HA
BTOPMYHMA NA3AP

[pyKecTBoTO He e aHraXknpasno MHBECTULMOHHU NOCpeaHULN, KOUTO KaTo MapKeT-MeﬁK'bpM no cmucbna Ha Mpasuaata

Ha B®BE Aa ocurypasaTt IMKBUMAHOCT Ha aKLuMKUTE Ypes NoaabpiKaHe Ha KOTUPOBKM ,Kynysa” 1 ,npoaasa”. [py»ecTsoTo,
KaKTO M aKLMOHEpPUTE My, He ca NPeABUANAN KaKBUTO M Aa e AeiCTBMA 3a LLeHOBOTO UM CTabuamnsmpaxe.
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11. NPOAABALLU ABPKATE/IU HA LEHHU KHNXKA

MpeameT Ha Ny6/AMUYHO NpeanaraHe @ eMUcUA HOBOM3AaAeHM akummn. HAma CbliecTByBalUy AbpyKaTe M Ha akLUm, KOUTO
[a NpoAasaT akuMmM Npu HacTOALLOTO Ny6/IMYHO NpeanaraHe.

Kbm momeHTa Ha n3roTeaHe Ha HactoAwunA ,ﬂ,OKyMeHT HAMa CKZIIO4YEHU CNOPa3yMeHUA 3a 3aMpa3faBaHe Ha Kanutana.
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12. PA3XOAU NO EMUCUATA.

PasxoauTe, cBbp3aHM € NyBAMYHOTO NpeanaraHe Ha aKUMK OT YBEAMYEHWETO Ha Kanutana Ha HWA “UHAYCTPUANEH
®OHA” AJl, ca npeacTaBeHn B cneapaliata Tabavua. B Hes He ca BK/IOYEHM pa3xoauTe, KOUTO Ce OTHACAT A0 LANOCTHaTa
AeNHOoCT Ha [Ipy»KecTBOTO MM [0 NOBeYe OT eiHa EMUCUA LIEHHN KHUXKa.

BCcMUKKM nocoyeHn no-Aosy pasxoau ca 3a CMeTKa Ha [py:kectBoTo. ocoveHuUTe efHOKPATHM Pasxohu BbB BPb3Ka C
yBe/IMYEeHMETO Ha KanuTana Bb3nAm3aT Ha 0.019 nB. Ha akuua Npu MakcMmasnHo ysennveHune n 0.032 nB. Ha akuumAa npu
MMHMMA/IHO TaKOBA.

Tabauya 4: Pasxodu no HacmoAaw,ama eMmucus

MuHumanHo  MakcumanHo

Bupa, pa3xoam B nB. (npubnnsurtenHu) yBenMueHMe  yBeaMueHme

Takca 3a NoTBbPXKAEHMe Ha npocneKkTa oT KOH - -

Takcu Kbm LeHTpaneH Jenosutap AL * 6116 6116
[onyckaHe 3a Tbprosua Ha bPb 500 500
Bb3Harpa’kgeHue Ha MHBE CTULLMOHHMUA MoCpe AHUK ** 9100 16 331
BnucBaHe Ha yBeNnMYeHWETO Ha Kanutana B TbproBCKM perucTbp 60 60
0610 pa3xoam 15776 23 007

*Takcama 3a L[] skao4ea makcama 3a uzdasaHe Ha ISIN Ha emucusma npaea, pe2ucmMpPayuama Ha emucusma npasa, MaKca 3a peaucmpayus Ha
HOBOEMUMUPAHUME aKYUU, KaKMO U MAKcu 3a u3dasaHe Ha ydocmosepeHue 3a yrpaxHeHU/HeynpaxHeHu npasa u ydocmosepeHue 3a nocmbnuau
cymu om npodaxcba Ha npasa. Mopadu Heeb3IMOXHOCMMA HA MO3u eman 0a ce npeyeHu MoYyHUAmM b6pol Ha 6vdewume aKYUOHepU, makcama 3a
peaucmpayus Ha HOB0EMUMUPAHUMe aKYUU e 3arnucaHd ¢ HeliHama MUHUMAsHA cmoliHocm, @ masu 3a emucuama npaea —Ha 6a3a npubausumenHus
6poli akyuoHepu KoM damama Ha mo3u [JoKymeHm.

**Bb3H02pG)+(aeHU€mO Ha NIHeecmuyuoHHusA I'lOCpeaHLIK € 3a naacupaHe u adMUHucmpupaHe Ha emucuama, 8K/AK4YUMesIHO U320meAaHe Ha 8CUYKU
yacmu Ha I'Ipocnexma U KOMyHUKayuAa cvC cbomeemHume uHcmumyuyuu, 3aemu 8 rnipoyeca rno I'Iy6/1u‘4HO npedﬂaeaHe Ha YeHHU KHUXa.

He ce AB/IXKAT A0ONBAHUTE/NTHU TOAULLIHU TAKCU, CBDBP3aHU C HACTOALWATa eMUCUA.

3a cMeTKa Ha WHBECTUTOPWUTE €AMHCTBEHO Lie Ca Pa3xoAuTe 33 CK/IOYBAHE Ha CAE/NKUTE C MpaBa W aKuuu, B T.u.
KOMUCMOHHUTE Ha MHBECTULLMOHHUTE NOCPEeAHULM U APYTrUTe TaKkcu (Takeu Ha BOB u L), ako cblumTe He ca BKAKOYEHM B
06L,0TO KOMUCUOHHO Bb3HarpaxaeHue Ha UM.

Mpw 3anncBaHe M 3annaliaHe Ha MakCUManHonpeanoxeHma 6poit akuum (1 208 927) oT yBeNIMYEHMETO Ha KanuTana Ha
HUA “UHAYCTPUANEH ®OHA”, HeTHUTe nocTbnieHuA 3a EmuTeHTa Wwe 6baaT B pasmep Ha 1210 098 ns. Mpu 3anucBaHe
W 3anallaHe Ha MUHUManHUA 6poit akumm (500 000), HeTHUTE NocTbnieHUs 3a EMuTeHTa We 6bAaT B pasmep Ha 494
224 ne.

OuaKBaHUTe pa3xoam 3a EmuTeHTa We ca B pasmep cboTBeTHO Ha 15 776 nB., Npy MUHMMAJTHO yBE/IMYEHME HA KanuTana
1 23 007 nB., Np1 MAaKCMMaAJTHO yBEeIYEHME.
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13. PA3BOAHABAHE
13.1. PA3BOAHABAHE, CBbP3AHO C HAMAIABAHE HA BA/TAHCOBATA CTOMHOCT HA AKLIMUTE

PasBogHABaHETO Ha KanuTasna nNpuv HamanaBaHe Ha CTOMHOCTTa Ha AKUMnUTE € HamManABaHETO Ha 6anaHcoBaTta UM
CTOVIHOCT, pecn. Ha neyan6ata Ha aKUuMA, B pe3ynTaT Ha U3gaBaHe Ha HOBU akKuuu No ueHa, Nno-HUCKa OT 6anaHcoBaTa
CTOMHOCT Ha n3gageHuTe sevye akumnn.

YcnoeusTa Ha HacToawoTo MNpeasaraHe NpeasuKaaT eMUCUMOHHATa CTOMHOCT Ha eaHa MpeanaraHa akumsa (1.02 ns.) ga e
no-sMcoka ot 6anaHcosata ctoiHocT (0.554 nB.) Ha egHa OBWMKHOBEHA aKuWA, CbrNacHo nociedHusa ny6auMKyBaH
dMHAHCOB OTYET KbM JaTaTa Ha B3eMaHe Ha pelleHue 3a U3faBaHe Ha emucuaATa. ToBa 06CTOATENCTO He npeanonara
pa3BoAHABaHEe Ha KanuTtana Ha [lpy»ecTBoTo, No OTHOLleHWe 6anaHcoBa CTOMHOCT Ha OBMKHOBEHUTE aKLU.

13.2. PA3BOAHABAHE, CBbP3AHO C HAMA/IABAHE HA MPOLIEHTHOTO YYACTUE B KAMMUTA/IA HA EMUTEHTA

HenocpeacTBeEHOTO pa3BOAHABAHE Ha MPOLEHTHOTO y4acTMe B KanuTasia Ha EMUTEHTa, 3a aKLMOHEep, KOMTO He y4yacTBa B
yBEeMYEHNETO Ha KanuTana Ha [py*KecTBoTo, ce onpeaens Ha 6a3a Ha Aena Ha NpUTeXKaBaHUTE OT HEro akuuu, cnpamo
06wmaA 6poli akummM n3gaaeHm [pyKecTBoTo, (BKAOUMTENHO H6poA Ha HOBOM3AaAEeHMTE aKLMM OT HacToALLaTa eMucus).
Mo TO3M HauYMH, NPU MUHMMAJTHO YBEIMYEHME HA KanuTana, BCEKMN aKLMOHEpP, KOMTO He y4acTBa B HEro, Ypes 3anunceBaHe
Ha HOBM aKLMMK, We pa3BoaHM ydacTmeTo cu ¢ 38.29 %, Npy NNaHMPAHOTO C HACTOALWATa EMUCUA MUHUMA/THO YBENUYEHME
oT 500000 6p. HoBu akumu. Mpu MaKCMMaNHOTO NPeaBUAEHO YBE/MYEHME Ha KanuTana, pPa3BOAHABAHETO Llie e
CbOTBETHO 60 %.
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14. AONBAHUTENHA UH®OPMALUNA
14.1. EKCMEPTHU OTHETU

B HacToswmA JoKymeHT 3a npeanaraHute akumm Ha HAO “UHAYCTPUANEH ®OHA” He ca BKAOYEHU U3ABNEHUA, AOKNAAN
WA OpYTY eKCNepTHU CTaHOBMLA 33 NpegaaraHuTe LEeHHW KHUXKA, OCBEH Te3n Ha Anuara, urotsmnun MNpocnekra.

B HacToAwmAa [OKYMEHT 3a LUEHHM KHWMMKA He e BKIYeHa Apyra uctopuyecka ¢uHaHCOBA WMHPOpmaLMA, ocBeH
MHbOPMaLMA OT OAUTUPAHUTE TOAUWHU PUHAHCOBM oTYeTH 3a 2016 ., 2017 r. 1 2018 .

B HacTtoAwMunA ,ﬂ,OKyMeHT 3a LEHHU KHUXKA He € BKIKDYEeHa gpyra VIHd)OpMaLI,VIﬂ, KOATO Aa € O AUTuUpaHa nau npernegaHa ot
onpegeneHn no 3aKoH oanTopu.

14.2. UHOOPMALIMA YPE3 MPEMNPATKNU

B HacToAwmsA [JOKYMEHT ca Hanuue caegHuTe NpenpaTtkn KbM Apyrv AOKYMEHTU U/uam nHpopmauma, Kakto cieasa:
e HeoamntunpaH ot4eTun Ha [pyxectBoTo kbm 30.09.2019 r. (https://indf-bg.com/storage/pdf/IND_MSS 300919.pdf) ;
e HeoantnpaH otyeTn Ha [pys>kecTBoTo Kbm 30.09.2018 r. (https://indf-bg.com/storage/pdf/INDF_GFO 30.09.2018.pdf);

e OAWTMPaH OTYeT Ha [lpykecTBOTO KbMm 31.12.2018 r. (www.indf-bg.com/storage/pdfirdo_xmn.siB_oautupan_2018.pdf);
e OanTUpaH otyeT Ha JpyxecTBoto Kbm 31.12.2017 r. (www.indf-bg.com/storage/pdf/INDF_GFO v%20hil.lv_17.pdf);

e OamnTupaH oTyeT Ha [pykecTBoTo Kbm 31.12.2016 r. (www.indf-
bg.com/storage/pdf/INDF_GFO 31.12.16 v%20hil.lv_GFO16.pdf);

e AKTyaneH ycTas Ha [pyecTtsoTo (Www.indf-bg.com/storage/pdf/ustav-10.07.19.pdf);

OcBeH Ha MOCOYEHWUTE UHTEPHET afipecy, LUTUPAHUTE AOKYMEHTU Ca Ha/IMYHM Ha ajpeca 3a KOPecrnoHAeHLMA Ha [pyKecTBOTO, rp.
Codus 1002, yn. I. C. PakoBckn” N2 42, eT. 4.
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HWUA “UHAYCTPUANEH GOHA”, B KAYECTBOTO MY HA EMUTEHT HA MPEAIATAHUTE AKLIMM, U UHBECTULIMOHEH NOCPEAHMK ,,UNIUHIOBA
®UHAHCOBA KOMNAHUA" Afl, KATO MEHUOXDBP HA MPEANATAHETO (, MEHUAMKBLP), MOEMAT OTFOBOPHOCTTA 3A Mb/HOTATA W
TOYHOCTTA HA CbAbPALLATA CE UHOGOPMALIMA B TO3U [LOKYMEHT.

YNIEHOBETE HA CbBETA HA AMPEKTOPUTE HA HUA “UHAYCTPUANEH ®0oHA” U NPEACTABNABALUMUTE ,,[AIUNUHIOBA PUHAHCOBA
Komnanua” AL, AEKNAPUPAT C MOAMUCUTE CU, YE NOKONIKOTO UM E M3BECTHO, HACTOAWMAT [OKYMEHT CbAbPXA LIANATA
UHO®OPMALIUA OTHOCHO NPEANIATAHUTE LEEHHU KHUMKA, KOATO E CbULECTBEHA B KOHTEKCTA HA MPEANATAHETO, CbOTBETCTBA HA
SAKTUTE U B HEFO HAMA MPOMNYCKKU, KOUTO MOTAT A 3ACEFHAT HEFOBUA CMUCDJ1, KAKTO M YE [LOKYMEHTDBT 3A NPEAJIATAHUTE UEHHU
KHUXA OTrOBAPA HA USUCKBAHUATA HA 3AKOHA.

/*
3AHUA ,,MHD,YCTPI{IAAEH ®OHA" AL:
\

\

\

MHOB Vi
/
YJIEH HA /
R
4 /

S )
/
4

/ /
TOAOP KOYEB LAHVEN AﬂE;(CAf(qPoe/
YNEH HA CA YNEH HA CA

/

/ 3A ,AUWTUHTOBA ®UHAHCOBA KOMMAHUA” AQ:

/ 0

s

MNAMEH TAHYEB
MPOKYPUCT

32



