A0
AKUIHMOHEpHUTE HA
HU /L “Unpycrpuaen ¢gonn” AJl

JTEKJIAPALMS

no un. 100n, an. 4, m. 3 om
3akona 3a nybauunomo npeonazane Ha YEHHU KHUMCA

Jlonynoonucanama:

I'anuna [TerpoBa KoBauka, B kadecTBOTO MU Ha peructpupan oautop (c per. Ne 0636
or peructbpa npu MJEC mo wi 20 or 3akoHa 3a He3aBUCUMHUS (DUHAHCOB OJUT) H
AeKJIapupam, e

0s1X aHrakMpaHa Jia U3BbpIIA 3aAb/DKUTENCH (PMHAHCOB OaUT Ha (puHaHcoBuUs oTueT Ha HUJL
“UunyctpuaneH oun” AJl, rp. Codus 3a 2024 r., cecraBen cbrimacio MCDPO cueToBoHU
ctanaaptu, npuetu ot EC, oOuionpueTo HamMeHOBaHHUE Ha CYETOBOJAHATA 0a3a, AeuHupaHa
B m. 8 na /[P ma 3axona 3a cuemogodcmeomo TOj HauMEHOBaHUE ,,MeXIyHapOIHU
CYETOBOJHU CTAaHJAPTH , M e

CbM OTI'OBOPCH 3a OAUT aHI'A’)KUMEHTA OT CBOC UMC,

B pe3ynrtaT Ha U3BBPIUICHHS OT MEH OAMT M31a70X oauTopcku aoknan ot 11.03.2025 r.

C nacmosawomo Y/IOCTOBEPABAM, UE kakmo e 00K1aog8ano 6 u3zoadenus om
MeH 00UmopcKu 00KIa0 OMHOCHO 200uwnus unancoe omuem na HH/I “Undycmpuanen
dono” A/l 3a 2024 200una, uzoaden na 11.03.2025 zoouna:

1. Yn 100n, an. 4, m. 3, oykea ,,a” Ooumopcko muenue: 1lo Moe MHeHUe,
NPUIIOKEHUAT (PUHAHCOB OTYET TMPEJCTaBsl JOCTOBEPHO, BBB BCHUYKH
CHILIECTBEHU AaCMHeKTH, (UHAHCOBOTO chcTosiHME Ha [IpyxkectBoTo KbM 31
nexemBpu 2024 r. 1 HeroBuTe PUHAHCOBU PE3yJTATH OT ACHHOCTTA U TAPUIHUTE
My TIOTOIIM 3a TOJMHATA, 3aBbpIIBAIla Ha Ta3M Aara, B choTBeTCTBHE ¢ MCDO
CUETOBOJHU CTaHAapTH, npuetn oT EBponeiickus cwioz (EC) (cmp 1 om
00UMOPCKUsL OOKNAO),

2. Yn. 100n, an. 4, m. 3, oykea ,,0”° Hughopmauus, omnacawa ce 00 coearkume Ha
HHUJ] “Hnoycmpuanen ¢pono” A/l cvc cévp3anu nuya. inpopmanus 0THOCHO
CHIENIKUTE ChC CBBP3aHHM JIMIIA € HAaJUIeKHO onoBecTeHa B [Ipunoxenue 13 kbpm
¢unancoBus oryer. Ha 6a3a Ha uM3BBpIIEHUTE OT MEH OAMTOPCKU MPOLETypH
BBPXY CICIKATE ChC CBBP3aHM JIUIA KAaTO YacT OT OJUTa HA (PMHAHCOBHS OTYET



KaTo I5JI0, HE ca MU CTaHAJIM U3BECTHU (haKTH, OOCTOSATENCTBA WM Jpyra
uHpopmanus, Ha 0a3a Ha KOUTO Jla HaIpaBsl 3aKJIIOYEHHUE, Y€ CICIKUTE ChC
CBBpP3aHH JIUIA HE ca OTIOBECTEHH B MPUJIOKEHUS (UHAHCOB OTUYET 3a FOJMHATA,
3apppmiBama Ha 31 gexemBpu 2024 T., BBB BCHYKH CHIICCTBCHH ACICKTH, B
cboTBeTcTBUE ¢ M3uckBanusiTa Ha MCC 24 Onosecmsasane Ha cévp3aHu auya.
Pesynrature OT MOUTE OJUTOPCKHU MPOLIEAYPH BHPXY CIEIKUTE ChC CBbP3aHU
JUIa ca pasriellaHd OT MEH B KOHTEKCTa Ha (JOPMHUPAHETO HA MOETO MHEHHUE
OTHOCHO (DMHAHCOBUSI OTYET KaTo ISJI0, @ HE C IeJI M3pa3siBaHEe HA OTJIEITHO
MHCHHE BBPXY CIEIKHUTE ChC CBBbp3aHu uia (cmp.6 om ooumopckusi 0oknao).
3. Yn. 100n, an. 4, m. 3, oykea .8 Hugopmayus, ommuacawa ce 00
coujecmeenume coenku. Moute OTTOBOPHOCTH 33 OJHUT HAa (PMHAHCOBHS OTYET
KaTo 1510, OMKMCAHU B pa3jiena Ha Mos ToKiaxa ,,OTTOBOPHOCTH Ha OJUTOpa 3a
onuTa Ha (PMHAHCOBUS OTYET, BKIIFOUBAT OICHSABAHE JalId (PMHAHCOBUAT OTYET
MPE/ICTaBsl CBHIIECTBEHUTE CHECIKH M CHOUTHUA MO HAYMH, KONTO MOCTUTa
JIOCTOBEpHO TmpeacTaBsHe. Ha 0a3a Ha W3BBPIICHUTE OT MEH OAUTOPCKU
MPOLEAYPH BBPXY CBHIUIECTBEHUTE CJEJIKH, OCHOBOIOJIAramy 3a (UHAHCOBUS
OTYEeT 3a roguHara, 3aBbpiiBama Ha 31 nexemBpu 2024 r., HE ca MM CTaHAIU
M3BECTHU (PaKTH, OOCTOATEJICTBA WU JIpyra uHbopMaius, Ha 6a3a Ha KOUTO J1a
HarpaBs 3aKJIIOYEHHE, Y€ ca HaJUIe ClIydal Ha CBIIECTBEHO HEIOCTOBEPHO
MIpPEJICTAaBsSIHE M OMOBECTSABAHE B CHOTBETCTBHE C MPUIOKUMUTE W3UCKBAHUS Ha
MC®O cueroBoHU CTaHApTH, pUeTH OoT EBporelickus cbio3. Pezynratute ot
MOHTE OJUTOPCKU TPOLEAYPU BBPXY CHILNECTBEHUTE 32 (PUHAHCOBUSA OTYET
CHCNKU U chOUTHS Ha JlpyKECTBOTO ca pasrjiefaHd OT MEH B KOHTEKCTa Ha
(dbopMUpaHEeTO HAa MOETO MHEHUE OTHOCHO (DMHAHCOBHS OTYET KaTo LSO, a HE C
11eJT M3pa3siBaHe Ha OT/ICIIHO MHEHUE BBPXY TE3U ChIleCTBeHHU cienku (cmp.6. om
00UMOPCKUsL OOKNAO).

Yoocmosepasanuama, nanpasenu c¢ nacmoswama oeknapayus, ciedea oa ce
pasaneicoam eOUHCMEEHO U CAMO 6 KOHMEKCMA HaA U30a0eHUs Om MeH 00UmMOopCcKU 00K1a0
6 pe3yimam Ha U38bPUIEHUA HE3AGUCUM (PUHAHCO8 00UMm HA 200UUIHUA PUHAHCO8 OmYem
na HHJ] “Unoycmpuanen ¢pono” A/l 3a omuemnus nepuood, 3aevpuieaw; na 31.12.2024 2.,
¢ oama 11.03.2025 2. Hacmoawama Oeknapauyus e npeoHA3Ha4yeHad eOUHCHMBEHO 34
nocoueHus no-zope aopecam u e U320MEEHA eOUHCHMEEHO U CAMO 8 U3NbIHeHUue Ha
uzucKeanuama, Koumo ca nocmaeenu ¢ un. 100un, an. 4, m. 3 om 3akona 3a nyoAUYHOMO
npeonazane na yennu kuuxca (IIILK) u ne cnedsa oa ce npuema Kamo 3amecmeauia
Moume 3aKIIOUEHUA, CHOBPHCAUU Ce€ 6 U30A0CHUA Om MeH O00UMOPCKU OO0KAA0 om
11.03.2025 2. no omnowenue na evnpocume, ooxeanamu om un. 100n, m. 3 om 3IITIIIK.
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AOKJIAA HA HE3BABUCUMHUA OAUTOP
Jo akunonepurte Ha HU/J “UHAYCTPUAJIEH ®OHA” AJl, rp. COOHUA

JloKJ1aJi OTHOCHO OAUTa Ha PUHAHCOBUS OTYET

Muenue

Hue usBbpumuxMe oauT Ha ¢uHaHcoBHsA otdeTr Ha HHUA “UHAYCTPUAJIEH ®OHA” A
(,ApyxecTBOTO"), ChABpKAILL 0OTYETA 32 PUHAHCOBOTO ChCTOsIHHUE KbM 31 sekeMBpu 2024 1. 1
OoT4YeTa 3a MeyasibaTa WU 3arybaTa U APYyrus BceoOXBaTeH A0XOJ, OTYeTa 3a MPOMEHUTE B
COOGCTBEHHS KalUTal M 0TYeTa 3a MApUYHUTE NOTOLM 3a [OAMHATA, 3aBbpLIBAllA HA Ta3U JjaTa,
KaKTO U TOSICHUTEJHUTEe NPUJIOKeHUS KbM (PUHAHCOBUSA OTYET, ChAbPKALM ChbllecTBeHa
vHopManus 3a cieTOBOAHATA NOJUTHKA U ipyra NOsSCHUTeJHa MHPOopMaLus.

[lo Haule MHeHUe, NMPUJIOKEHUAT (GUHAHCOB OTYET MpPeJACTaBs JAOCTOBEPHO, BBB BCUYKHU
CbIIECTBEHH acneKTH, UHAHCOBOTO CbCcTOsiIHUE HA JlpykecTBoTO KbM 31 flekemBpu 2024 r. u
HeroBuTe (QUHAHCOBU pe3yJTaTH OT AeWHOCTTA W MapUYHUTEe My IMOTOLIM 3a TO/MHAT3,
3apbpllBalla Ha Tasu Jara, B cboTBeTcTBUe ¢ MCPO cueTOBOAHH CTaHAAPTH, NMPUETH OT
EBpomneiickus cwro3 (EC).

ba3a 3a HU3pa3siBAHE HA MHEHHE

Hue u3BBbpHIMXMe HallUs OAUT B CbOTBETCTBUE C MeXXAyHapoAHUTE OJUTOPCKU CTaHAAPTH
(MOC). HamuTe OTroBOPHOCTH CBIJIACHO Te3W CTAHAAPTH Ca OMNUCAHW JOI'bJHHUTEJNHO B
pasjesia OT Hauus Jokaaj ,0TTOBOPHOCTH HA OUTOpA 3a 0/uTa HA PpuHaHCOBUS oTueT”. Hue
CMe He3aBUCUMM OT /JIpyKeCTBOTO B CBHOTBETCTBUE C MexAyHapoAHUS eTH4YeH KOJEeKC Ha
npodecUOHA/THUTEe  CYETOBOAUTENU  (BK/IOYUTEJNHO MeXAyHapoAHU  CTaHJApPTH 34
He3aBUcUMOCT) Ha (bBeTa 3a MeX/AyHApOJHH CTaHJApPTA O €eTHKAa 3a CYeTOBOJUTEU
(Koamekca na CMCEC), 3aefiHO ¢ eTUYHUTE U3MCKBAaHUSA HA 3aKOHA 3a He3aBUCUMUs PUHAHCOB
OZIUT W U3pa3sIBAHETO Ha CUTYpPHOCT Mo ycrouuuBocTtta (3HOOUCY), mnpunoxkumu mno
OTHOIIIEHUE Ha HallWf OAUT Ha GUHAHCOBUS OT4YeT B bbarapus, KaTo HUE U3N'bJIAHUXME U
HalllUTe JAPYTU e€TUYHW OTTOBOPHOCTU B CBHOTBETCTBUE C U3UCKBaHusATa Ha 3HOOUCY wu
Kopgekca na CMCEC. Hue cuuTame, ye OJUTOPCKUTE [AOKA3aTeJCTBa, MOJY4YeHU OT HacC, ca
JIOCTAaT'bYHHU U YMECTHH, 32 JIa OCUTYPAT 6a3a 32 HallleTO MHEHHE.

K/Il040BH OAUTOPCKH BBIPOCHU
Kir040BU OJUTOPCKU BBIPOCH Ca Te3W BBIPOCH, KOUTO ChIJIACHO HamaTa npodecroHas Ha

NpeneHKa ca OUJIM C HaM-roJisiMa 3HAYUMOCT nprn oAWTa Ha (1)I/IHaHCOBI/IH OT4YeT 3a TeKylUufd
nepuoa. Te3u BBIIPOCH Ca pa3rjeJaHu KaTO 44CT OT HAlIKUA OAWUT Ha (l)I/IHaHCOBI/IH OT4YeT KATo
oAaJI0 U (1)OpMI/IpaH6TO Ha HAalleTO MHEHHWE OTHOCHO HEero, KaTo HMe He NpeaocTaBAMe OTAE/IHO
MHEHHWE OTHOCHO T€3U BBIIPOCH.

K/11090B 0AUTOPCKH BBIPOC Kaxk mo3u kawo4oe odumopcku esnpoc beuwe
adpecupaH npu nposedeHusi om Hac odum

HHeecmuyuu c¢ 0dsag08u u 0w4208u yYeHHU B Tasu 06J1aCT HAIIUTE OJUTOPCKU MPOLEaYyPH
KHUJCA, NpuaoxceHust 8 u 9. BK/IIOYMXA OLiEHKa Ha a/JleKBaTHOCTTa M

. NOC/Je/IOBATENHOCTTA HAa MpWJaraHata oOT
Mopapn  cbuecTBeHaTa  CTOMHOCT — Ha JIPY’>KECTBOTO CYETOBOJIHA IMOJIMTUKA BBbB

HWHBECTUIHUHUTE 3a Cl)I/IHaHCOBI/IH 0T4YeT, 3a HacC Bp'b3Ka C mocsie/iBaaTa OLleHKa Ha
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KaTO OAUTOPH € OT CbLIECTBEHO 3HAYEHHE Oa

oTAe/JIMM CcrieqaJiHO BHHUMaHHe Ha
MMoJIy4aBaHETO HAa OJUTOPCKH AOKa3aTeJICTBa
CbIIECTBYBAHETO 4 OLl€EHKaTa
HWHBECTULOHHUTE KDbM Kpad Ha (l)I/IHaHCOBI/IH
nepruog U HUe CMe oIpenejinjin ToO3U BbIIPOC

KaToO KJIIOYOB.

3a Ha

WHBECTUIMUTE B cboTBeTcTBHEe ¢ MCOO.
[IoBTOpHO Nperu3dYUcJuxXMe CTOUHOCTTA Ha
WHBECTUIMUTE
JPYXeCTBOTO CYETOBOJHA TMOJIMTUKA U £
CpaBHUXME C JaHHUTe BbB GUHAHCOBUSA
OTYeT, KaKTO M TecTBaxMe (GUHAHCOBUTE
aKTHBH 3a 06e31jeHKa. Bb3 0CHOBa Ha TeCcToBe

no npuJjaraHaTa oT

3a mpoBepka Ha (QUHAHCOBU HNPUXOAHU IO

I'bPBUYHU JIOKYMEHTH npoBepUXMe
peanu3vpaHWTe Tme4yajsbu U 3arybm  OT
npojak6a M TOCJAeABallM  OLEHKH Ha

nHBectunuute. OLleHUXMe aZleKBaTHOCTTA Ha

OIIOBECTABAHHATA no OTHOLIEHHe Ha
B3€MaHEeTO BDbHB CbI/IHaHCOBI/IH OT4YeT Ha
APYKECTBOTO.

Bb3 OoCHOBa Ha HallMTe NPOLEAYPU HHUE He
YCTaHOBUXME HAJUYUMETO Ha HeNpaBUJIHU
OTYUTAHUA M MHIMKALMK 3a o0e3leHKa Ha
VHBECTHUIMHTE, KAKTO U HEOOXOJMUMOCT OT
Ha4yUCAsIBaHe Ha JIOM'bJHUTEJNHHU Pa3xoju 3a
o6e3leHKa.

Apyra vHpopmMauus, pa3jiMdyHa OT PUHAHCOBUA OTYET U OAMTOPCKHUSA AOKJIAL
BBbPXY HEro

PBKOBOAICTBOTO HOCH OTTOBOPHOCT 3a AipyraTta uHpopManus. Jpyrata HHPopManus ce CbCTOU
OT JIOKJIQJ, 3a JEeWHOCTTa, B T.4. JileK/Japalus 3a KOPHOPaTUBHO yIpaBjeHHe, HePHUHAHCOBA
JleKjlapanus, AO0KJaJ, 3a IJIALaHUATa KbM NPABUTEJNCTBAaTAa U JOKJIAJ 3a U3I'bJIHEHHE Ha
MOJINTHUKATA 33 Bb3HAarpak/leHUsTa, U3TrOTBEHU OT P'bKOBOJCTBOTO ChIVIACHO [JiaBa ceama OT
3aKoHa 3a CYETOBOJICTBOTO, HO He BKJIIOYBA GUHAHCOBHS OTYET W HAIIMA OJUTOPCKHU JOKJIaJ,
B'bPXY HEro, KOSTO MOJIyYUXMe MpeiH JaTaTa Ha Halllusl OAUTOPCKHU J0K/Ia/,

HameTto MHeHHe OTHOCHO GUHAHCOBUSA OTYET He 0OOXBAla Apyrata MHPopMalys U HUe He
M3pas3siBaMe KaKBaToO U Jla e popMa Ha 3aKJ/II0UEeHHe 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
W3PUYHO TIOCOYEHO B JIOKJIA/Ia HU U /IO CTENEHTA, 0 KOSTO € MOCOYEHO.

BbB Bpb3Ka € Hallus OAUT HAa GUHAHCOBUS OTYET, HalllaTa OTTOBOPHOCT Ce CbCTOU B TOBA Ja
npoyeTeM JipyraTa MH$OpMalus M M0 TO3W HaUMH Jla NpeleHUM Jay Ta3u Apyra uHdopmanus
€ B CbILeCTBEHO HECHOTBETCTBHE C QUHAHCOBHUSA OTYET WJIM C HAIUTE MO3HAHUSA, NPUJ06UTH 110
BpeMe Ha OJMTa, WIM IO JPYyr HAuUH H3rJexJa Ja CbAbpika CbIECTBEHO HENpPaBUJIHO
JIOKJIa/IBaHe.

B ciyyaii ye Ha 6a3aTa Ha paboTaTa, KOSATO CMe U3BbPLIN/IM, HUE JOCTUTHEM /10 3aKJII0YEHUE,
Yye e HaJlMlle CbhIIeCTBEHO HEeNpaBUJIHO JIOKJaJiBaHe B Ta3u Jpyra UHPopMalus, OT Hac ce
M3KMCKBA /1a JIOKJIa/IBaMe TO3U (aKT.

Hsamame KakBoO Ja AOKJIagBaMe B TOBA OTHOIIEHHE.
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OTI‘OBOPHOCTI/I Ha PBKOBOACTBOTO M JIMIATA, HATOBAPEHH C 001110 yipaBJICHHE 3a

(l)PIHaHCOBl/Iﬂ oT4yeT
P’bKOBO,ILCTBOTO HOCH OTrOBOPHOCT 34 H3rOTBAHETO MU AOCTOBEPHOTO IIpeACTaBAHE HA TO3HU

¢duHaHCOB oTuUeT B choTBeTCcTBUE ¢ MCDPO cueTOBOJHU CTaHAApPTH, npueTU oT EBponelickus
cbio3 (EC) u 3a TakaBa cucTeMa 3a BbTpelleH KOHTPOJ, KaKBAaTO PbKOBOJACTBOTO OINpejeJis
KaTo Heob6XxoJMMa 3a OCUTYpsiBaHe U3TOTBSIHETO Ha PUHAHCOBU OTYETH, KOUTO He ChbAbpKaT
CBbLIeCTBEHY HENPaBUJIHM OTYMTAHHUA, HE3aBUCUMO JaJIM JbJLKAIM ce HAa M3MaMa WUJIM rpellka.

[Ipy usrorBsiHe Ha (QUHAHCOBUS OTYET PBKOBOACTBOTO HOCU OTIFOBOPHOCT 3a OLleHsIBaHe
cnoco6HocTTa Ha /Jlpy:KecTBOoTO Ja HOpOABKM Ja (YHKLUOHMpA KaTo JAeHCTBalo
NpeANpUATHE, OINOBECTABAaWKM, KOraTo TOBa € MPHUJOXKHMO, BBIPOCH, CBBbP3aHU C
npeAnosioKeHWeTo 3a JeHCTBalllo NpeAnpusATHe U M3MNO0J3BalKU CYeTOBOAHATa 6a3a Ha
OCHOBaTa Ha NpeJIO0JI0XKeHUeTO 3a JeHCTBall0 NpeANpUsiTHE, OCBEH aKO PbKOBOJCTBOTO He
Bb3HaMepsiBa Ja JUKBUAWpa /[py:KecTBOTO WM Ja NpeyCcTaHOBU JeNHOCTTa My, WJIM aKo
PBKOBOJACTBOTO Ha IpaKTUKa HsIMA Jipyra aJlTepHaTUBa, OCBEH Jla MOCTbIIH 110 TO3U HAYMH.

JluuaTa, HATOBAapeHHU C 00110 yIpaBJieHHe, HOCAT OTTOBOPHOCT 3a OChLIECTBABAaHETO HA HA/[30p
Ha/| mpolieca o GUHAHCOBO OTYHUTaHe Ha [lpy»KecTBOTO.

OTroBOpHOCTHM Ha OAUTOPA 3a 0AUTAa HA GUHAHCOBUS OTYET

HamuTe nesu ca Jja moJiydvM pasyMHa CTEINEeH Ha CUTYPHOCT OTHOCHO TOBa Jaid GUHAHCOBUSAT
OTYET KaTo ISVI0 He ChbAbpPXa CbIIECTBEHW HENPAaBUJIHKW OTYUTAHMSA, HE3aBHUCHMO iU
J'bJDKAIIM Ce Ha M3MaMa WJIM TpelllKa, U Jla U3JiaJleM OJUTOPCKH JOKJIaJ, KOUTO Ja BKJIOYBa
HaIlleTO OJAUTOPCKO MHeHHUe. Pa3yMHaTa cTeleH Ha CUTYPHOCT € BUCOKA CTEeINeH Ha CUTYPHOCT,
HO He e rapaHius, 4e OJUT, M3BBbPIIeH B CcbhoTBeTcTBHMe ¢ MOC, BHUHAru Ie pa3KpHBa
CBIIECTBEHO HENMPaBUJIHO OTYHMTAHE, KOraTo TaKoBa ChIlleCTByBa. HempaBUJIHU OTYUTAHUSA
MOTraT J]a Bb3HUKHAT B Pe3yJITaT Ha U3MaMa WJIM FPeliKa U ce CYMUTAT 3a ChIeCTBEHH, aKO 61
MOTJIO pa3yMHO Jla Ce O4YaKBa, Ye Te, CAMOCTOSITEJHO WJU KaTO ChBKYIHOCT, OMXa MOIJIM [Ja
OKaXkaT BJIMsSHUE BbPXYy HUKOHOMUYECKHUTE PelIeHUs Ha NMOTPeOUTEUTE, B3EMaHU Bb3 OCHOBA
Ha TO3U GUHAHCOB OTYET.

KaTto yacTt ot oauta B choTBeTcTBHE ¢ MOC, HHEe H3moJsi3BaMe NnpodecHoHalHa MpeleHKa U
3anasBaMe npodecruoHaseH CKeNTUIU3'BM 10 BpeMe Ha 1eJiusd oAuT. Hue cbino Taka:

— uJeHTUPULMpPAMe U OIleHSIBaMe PHUCKOBETE OT ChIIeCTBEHH HENPABUJIHHU OTUHUTAHHS BBHB
$UHaHCOBHSA OTYET, HE3aBUCHMO JlaJIv AbJKALLM Ce HAa M3MaMa WJIM rpellka, pa3paboTBaMe
U M3IIbJHSABaMe OJUTOPCKH NPOLEeAypH B OTrOBOP HA Te3W PHUCKOBe U IOJy4YaBaMe
OJMTOPCKH [I0Ka3aTeJCTBA, KOUTO Ja ca AOCTAaTbYHU U YMECTHH, 3a Jja OCUTypsAT 6a3a 3a
HalIeToO MHeHHe. PUCKBT Zja He 6'b/le PAa3KPUTO CHIUIECTBEHO HENPABUIHO OTUYUTAHE, KOETO
e pesyJTaT OT HU3MaMa, € MO0-BHUCOK, OTKOJKOTO PHUCKA OT CbhLIECTBEHO HENPaBHUJIHO
OTYHTAHE, KOETO € pe3y/TaT OT IpeliKa, Thi KaToO M3MaMaTa MOXe Ja BKJYBa TalHO
criopasyMsiBade, panmuduiipaHe, npeJHaMepeHU MPOIYCKH, U3sIBJIEHHS 3a BbBEeXAaHe Ha
OAUTOpa B 3abJyK/JeHHe, KaKTO W IpeHeOperBaHe WM 3a00MKa/IiHE Ha BbTPEILIHUS
KOHTPOJI.

— moJiyuyaBaMe pas3bupaHe 3a BBbTPEIIHHsS KOHTPOJ, MMall OTHOLIEHHWE KbM OJHTa, 3a Ja
pa3paboTUM OAUTOPCKH MPOIEAYPH, KOUTO Ja ca MOJAXOAANM TPH KOHKPETHUTE
06CTOSITEJICTBA, HO He C LeJ H3pa3siBaHe HAa MHEHHe OTHOCHO e(peKTHUBHOCTTA Ha
BbTPEIIHNUSA KOHTPOJI Ha /lpyKecTBOTO.
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— oOlleHsIBaMeé YMEeCTHOCTTa Ha H3M0JI3BaHUTE CYETOBOJAHU NMOJHUTUKU U Pa3yMHOCTTA Ha
CYETOBOJIHUTE NPUOJIU3UTEHU OLIEHKU U CB'bP3aHUTE C TSAX ONIOBECTSIBaHUs, HAallpaBeHH! OT
PBKOBO/ICTBOTO.

— JloCTUraMe [0 3aKJl4YeHWe OTHOCHO YMEeCTHOCTTA Ha M3I0JI3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYeTOBOJHATa 6a3a Ha OCHOBaTa Ha MPE/IOJIOKEHHUETO 3a JeHCcTBallo
NpeANpUsATHE U, Ha 6a3aTa Ha MoJyYeHUTe OJUTOPCKH JI0Ka3aTeJCTBA, OTHOCHO TOBA JaJIH
e HaJIule ChIIeCTBEHa HECUTYPHOCT, OTHACAIA Ce J0 CbOMTHS WM YCJIOBUS, KOUTO OHXa
MOTJIM Jla HOPOJAT 3HAYUTEJHH CbMHEHHSI OTHOCHO CIHOCOOHOCTTA Ha /[lpyKecTBOTO Ja
NPOAB/KK Jla QYHKIMOHMpA KaTo JeHCTBallo NpeAnpusTHe. AKO HHUE JOCTUTHEM J0
3aKJ/IlI0UEHHE, Ye e Hajklle ChbllecCTBeHa HECUTYPHOCT, OT Hac Ce M3UCKBa Jla IpUBJIEUYEM
BHUMMaHHE B OJUTOPCKUS CH AO0KJaJ KbM CBbP3aHUTE C Ta3W HECUTYPHOCT ONOBECTsSIBAHUSA
BbB (OUHAHCOBUS OTYET WJU B CJy4Yall 4Ye Te3U OIOBECTSIBAaHMUS Ca HeaJleKBaTHH, [a
MoaubuIMpaMe MHEHHETO CH. HalmuTe 3ak/louyeHHsI ce OCHOBAaBaT Ha OJMTOPCKUTE
Jl0Ka3aTeJICTBa, MOJYYeHU [0 AaTaTa Ha OJUTOPCKUS HU JOKJaA. bbaeuyd cbOUTHUA WU
ycaoBUs obadye MoraT [Ja CcTaHaT nOpuyvHa /JIpy»KecTBOTO Ja TMpeyCcTaHOBU
GYHKIIMOHUPAHETO CU KaTo AeHCTBaAl0 NPeANpUATHE.

— OIeHfIBAMe LSIJIOCTHOTO NpeJICTaBsiHe, CTPYKTYypa U ChAbpKaHHe HA GUHAHCOBUS OTYET,
BK/IIOYUTE/JHO  OIOBECTSIBAHUATA, W  JaJd  (UHAHCOBUAT  OTYET  MpeACTaBs
OCHOBOIIOJIATAllUTe 32 HEro CAeJKH U CbOUTHUS MO HAYUH, KOUTO MOCTUra JOCTOBEPHO
npe/CTaBsHE.

Hue koMyHUKHMpaMe C JIMIATa, HATOBAapPEHHU C 06110 yIpaBJeHHe, Hape/, C OCTAHAJIUTE BBIIPOCH,
MJIAHUPAHUs 06XBaT U BpeMe Ha U3M'bJHEHHE Ha OJUTAa U CHUIECTBEHUTE KOHCTATal[UH OT
OZIUTa, BKJIOYUTEJNHO CbUECTBEHW HEJOCTAaTbIM BBB BBTPEUIHUS KOHTPOJ, KOUTO
HJeHTHQHUIIMpPaMe 10 BpeMe Ha U3B'bPIUIBAHHUS OT HAC OJIUT.

Hue npepocTaBsiMe ChINoO Taka Ha JIMIATA, HATOBAPEHHU C 0610 yIIpaBJieHHE, U3SBJIEHUE, Ue CMe
U3II'BJHWIN TNPUJIOKHMUTE €TUYHH H3UCKBAaHUS BBB Bpb3Ka C HE3aBUCHMOCTTA U 4e Iie
KOMYHHKHpaMe C TAX BCUYKH B3aMMOOTHOIIEHUS W JAPYTH BBIPOCH, KOUTO GHXa MOTJIHU
pa3yMHoO a 6'bJaT pasrjex/jaHd KaTo UMalld OTHOLIEHHEe KbM HE3aBUCUMOCTTA HH, a KOraTo e
NPUJIOKHUMO, U MpeJpUeTHUTe JeHCTBUS 32 eJIUMUHUPAHE Ha 3aljlaXuTe WU MPUJI0KEHUTe
npe/a3Hyu MePKHU.

Cpe/1 BBIIPOCUTE, KOMYHUKUPAHHU C JINIATA, HATOBAPEHH C 0610 yIpaBJeHHE, HUE Onpeiesisime
Te3U BBIIPOCH, KOUTO ca OWJIM C Hal-ToJIIMa 3HAYMMOCT NMPHU OJUTa Ha GUHAHCOBUS OTYET 3a
TEKYLHs MePUOJ U KOUTO CJIeZIOBaTENHO ca KJIOYOBH OJUTOPCKU BbIpocy. Hue onrcBaMe Te3n
BBIPOCH B HAIllUSl OJUTOPCKH JIOKJIAJl, OCBEH B CJy4YauTe, B KOUTO 3aKOH WJIM HOPMAaTHBHA
ypeaba Bb3NPensaTcTBa NMyGJUYHOTO OMOBECTSIBaHE HA WHPOpMAaNUs 3a TO3W BBIPOC WU
KOTaToO, B U3KJIOYUTEJNHO PeJKH CJydad, Hhe pellruM, Ye ZiaJieH BBIPOC He ciefBa Ja O0bje
KOMYHUKHpAH B HallWg [AOKJajA, ThH KaTo 6M MOIVIO pa3yMHO Ja Ce OYaKBa, ue
HeOJIaronpUsATHUTE TOCJEACTBUSA OT TOBa JeWCTBUEe OUXa HaABUIIWIM MOJIBUTE OT TJeJHa
TOYKA Ha 061LIeCTBEHUsI UHTEPEC OT Ta3W KOMYHHUKAIUS.

AOKﬂaA B'bB BPp'b3Kad C APYI' 3aKOHOBH U pEryJiaToOpHu H3NCKBAHUA
JonsaHumeaHu esnpocu, Koumo nocmaesim 3a doks1adeaHe 3akoHsm 3a
cuemosodcmaeomo u 3aKoHsm 3a ny6/1u!momo npeaﬂazane Hd YeHHU KHUjca

B fonbsiHEHMe Ha HaAlIUTE OTTOBOPHOCTHU U JIOKJaJBaHe cbrjiacHo MOC, onucaHu Mo-rope B
paszena ,Jlpyra nadopmanus, pa3jindHa oT GUHAHCOBUA OTUET U OJUTOPCKHUS AOKJIAJ BbPXY
Hero"“ 1o OTHOLIEeHHe Ha JI0KJIaZia 3a JIeHHOCTTa, JleK/1apalysaTa 3a KOpIopaTUBHO YIIpaBJeHUE,
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HedUHaHCOBaTa JeKJapalusa,JoK/aajla 3a IJaljaHusTa KbM NPaBUTEJNCTBaTa U JOKJaJa 3a
U3I'bJIHEHUE Ha NOJMTUKATa 3a Bb3HArpaXKJeHUSTa, HUe H3I'bJHUXME U MPOILENYyPHUTE,
Jlo6aBeHU KbM H3UCKBaHUTe Mo MOC, cbhriacHo ,YKa3aHHWSI OTHOCHO HOBU W pa3lIMpPEHU
OJUTOPCKH [JIOKJIaJM W KOMYHHKaLMsl OT CTpaHa Ha ojuTopa’ Ha mnpodecuoHasHATA
OopraHusalnys Ha perucTpupaHuTe ofguTopu B bbiarapus, MHcTUTyTa Ha [AUIJIOMUpPAHUTE
ekcnepT-cyeToBoauTeau (MJEC)“. Te3u npoueypu KacasT NPOBEPKHU 33 HAJUUUETO, KAKTO U
NMpoBepku Ha ¢opMaTa U ChABPXKAHUETO HA Tasu Jipyra uHpopmanus c Lea Ja HU
MOJINOMOTHAT BBbB GOpMHUpaHe HA CTAHOBUIE OTHOCHO TOBa [Jajd JApyrata HHbopMaLus
BKJIIOYBA OINOBECTSBAaHUATA U [OKJaJBaHUATA, NpeABUJeHU B ['1aBa ceiMa oT 3akoHa 3a
CYETOBOJICTBOTO M B 3aKOHA 3a MyGJUYHOTO NpejJiaraHe Ha LieHHU KHKa, (wi. 100H, a1, 10 oT
3MIIK BB Bpb3ka ¢ 4. 100H, an. 8, 1. 3 u 4 ot 3MIILK, kakTo u ui. 1004, an. 15 ot 3MIILK BBB
Bpb3Ka c wi. 1168, an. 1 ot 3IIIK), npunoxkumu B bbarapus.

CmaHosuuje 868 8ps3Ka c 4. 37, aa. 6 om 3akoHa 3a cuemosodcmeomo
Ha 6a3aTa Ha U3BBbPIIEHUTE NMPOIEYPH, HAIIETO CTAHOBHUIILIE €, Ye:

a) MudopmauusTa, BK/IKOYEHA B JOKJajAa 3a AeHHOCTTa 3a GUHAHCOBATA IOJIMHA, 3a KOSITO €
HU3TrOoTBEH (l)I/IHaHCOBI/IHT OoT4yeT, CbOTBETCTBA HA (l)I/IHaHCOBI/IH OTYeT.

6) JloksazbT 3a AeHHOCTTA € U3TOTBEH B ChOTBETCTBUE C U3UCKBaHUATA Ha [J1aBa ceMa oT
3akoHa 3a c4eTOBOJCTBOTO U Ha wi. 100(H), as1. 7 oT 3akoHa 3a Ny6JUYHOTO NpejJaraHe Ha
LIEHHU KHUXa.

B) B jeksapanuaTa 3a KOPNOPAaTHBHO yHpaBJieHHe 3a (UHAHCOBaTa roJMHA, 3a KOSTO e
M3roTBeH QUHAHCOBHUAT OTYET, € IMpeJCTaBeHa M3UCKBaHATa CbrJacHo [1aBa ceama OT
3akoHa 3a cueToBOACTBOTO U Wi. 100 (H), as1. 8 oT 3akoHa 3a My6JMYHOTO NpejJiaraHe Ha
LleHHU KHKa MHpOopMaLUsl.

I‘) ﬂOKJIaI['bT 3a U3II'bJIHEHHE HA MOJIMTHUKATA 3a Bb3HAT'PAXAECHUATA 3ad (l)I/IHaHCOBaTa roguvHa,
3a KOATO € U3TrOTBEH Cl)I/IHaHCOBI/IHT OT4YeT, € NpeaoCTaBeEH W OTroBapAd Ha U3WCKBAHHATA,
omnpeJiesieHd B Hapejb6ara no wi. 1168, aj. 1 oT 3akoHa 3a NyGJIMYHOTO MpejJjiaraHe Ha
LlEHHU KHUXKa.

Cmanosuuje 8w8 8ps3ka ¢ 4. 100(H), an. 10 8s6 8pws3ka ¢ 4. 100 H, aa. 8, m. 3 u 4 om 3akoHa 3a
ny6AuMHOmMo npediazaHe Ha YeHHU KHUMCa

Ha 6asa Ha u3BbBpIIEHHUTE MNPOLEAYpPH W HA NPUAOOHUTOTO NO3HABaHe U pa3bupaHe Ha
JleiHOCTTa Ha NpeJIpUsITUETO U CPeZlaTa, B KOSITO TO paboTH, M0 Hallle MHEHHE, ONMCaHHUEeTO Ha
OCHOBHHUTE XapaKTepUCTHUKH Ha CHCTEMHUTE 33 BbTPELIEH KOHTPOJ U yIpaBJeHUe Ha PHUCKa Ha
NpeANpPUSTUETO BbB Bpb3Ka C Npoleca Ha GUHAHCOBO OTYMTAaHe, KOETO € 4acT OT J0KJIa/ia 3a
JlelHocTTa (KaTo eJleMeHT OT CbhAbPKAHUETO Ha JleKjapalusTa 3a KOpIOpaTHBHO
ynpaBJsieHne) u uHbopmanuaTa mo 4. 10, maparpadp 1, 6ykeu "B", "r", "e", "3" u "u" or
JupextuBa 2004/25/EO Ha EBponeiickus napsiameHT 4 Ha CbBeta oT 21 anpuna 2004 roguHa
OTHOCHO TNpeJJIOKEeHHUsITA 32 MOIJIbLIAHE, HE ChABPKAT CJy4ad Ha ChLECTBEHO HENPAaBUJIHO

JOKJIaZiBaHe.

HAonsaHumeHo dok1adeaHe OMHOCHO 00uma Ha huHAHCO8US1 OmYem 88 8pPs3Ka
cua. 100(H), an. 4, m. 3 om 3akoHa 3a ny6,1u4HOMO nped.iazaHe Ha YeHHU KHUXMca

H3zseneHue 8s8 8po3ka ¢ Ut 100(H), aar. 4, m. 3, 6. ,,6“ om 3axkoHa 3a ny6AuU4YHOMO nped/idzaHe Ha
YeHHU KHUX¥Ca
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MudopmManus 0THOCHO C/IeJIKUTE ChC CBbP3aHU JiMla e onoBecTeHa B [Ipunoxenue 13 Ha cTp.
16 kbM puHaHCOBHUSA oTueT. Ha 6a3a Ha U3BBPUIEHUTE OT HAC OJUTOPCKHU MPOILEAYPU BBHPXY
C/leJIKUTE ChC CBbP3aHMU JIMIIA KAaTO YacT OT Halllusl OAUT Ha PUHAHCOBUSA OTYET KAToO LSO, He
Ca HU CTaHaJIM U3BECTHU PaKTH, 06CTOSATE/ICTBA WIM JApyra HHOpMaLus, Ha 6a3a Ha KOUTO Ja
HalpaBUM 3aKJIOYEHUE, Ye CIAEJKUTE ChbC CBbpP3aHHU JIUIA He ca ONOBECTEHU B MPUJIOKEHUS
¢$uHaHCOB OTYeT 3a roJilMHaTa, 3aBbpiiBaila Ha 31 gekeMBpu 2024 r., BbB BCHYKHU ChIIECTBEHU
acleKTH, B CbOTBETCTBUE C M3HWCKBaHUATA Ha MCC 24 ,OnoBecTsiBaHe Ha CB'bpP3aHU JUNaA“.
PesysiTaTuTe OT HalIUTE OJUTOPCKH MPOIEAYPH BBPXY CAEJKUTE CbC CBbpP3aHU JHLA ca
pasryieZlaHd OT Hac B KOHTEKCTa Ha GOpPMUPAHETO HAa HAIIETO MHEHHEe OTHOCHO pHHAHCOBUSA
OTYeT KaTo LiS1JI0, a He C 1LieJl U3pa3siBaHe Ha OT/IeJIHO MHEHUE BbPXY CAEJKUTE CbC CBbP3aHU
JIMIIA.

HssaeneHue 886 8pw3ka ¢ ua. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a ny6au4HOMo nped/iazaHe HA
YeHHU KHUXMCa

HamuTe OoTroBOpHOCTH 3a OAWUT Ha GUHAHCOBHS OTYET KaToO I[sJ10, OMKMCAHH B pasjiesa Ha
Hamus Jokjaaja ,OTrOBOPHOCTH Ha OJUTOpa 3a OAUTAa Ha (UHAHCOBHS OTYET", BKJOYBAT
olleHsIBaHe Jaii GUHAHCOBHUSAT OTYET NMPE/CTABA ChUECTBEHUTE CAEJKH U CbOUTUSA 110 HAYUH,
KOWTO IOCTHUra JOCTOBEPHO mpeJicTaBsHe. Ha 6a3a Ha W3BBPIIEHUTE OT HAC OJUTOPCKU
IpOLelypyU BBPXY ChIIECTBEHUTE CJeJKH, OCHOBOIoOJlarauyd 3a (UHAHCOBUS OTYeT 3a
roguHarta, 3aBbpuiBamia Ha 31 gekemBpu 2024 1., He ca HM CTaHaJU M3BECTHU (aKTH,
06CTOSITENICTBA WM Apyra nuHdopManus, Ha 6a3a HA KOUTO Jla HAallpaBHUM 3aKJIIOUeHHe, Ye ca
HaJIMLE C/Iy4Yau Ha ChILECTBEHO HEJOCTOBEPHO MPEJICTABSIHE U OMOBECTSABAHE B CbOTBETCTBUE C
NpUI0KUMUTe U3ncKkBaHUA HAa MCOO cueTOBOAHU CTaHJApPTH, IpUeTH OT EBponeickus Cbios.
Pe3ysTaTuTe OT HAlIUTE OJUTOPCKU MPOLEAYPU BBPXY ChIIECTBEHUTE 32 QUHAHCOBUS OTYET
cAeJIKU U cbbuThs Ha J[py»KecTBOTO ca pasryeZlaHd OT HaC B KOHTEKCTa Ha GOpMHpPAHETO Ha
HalIeTO MHEHUEe OTHOCHO pUHAHCOBUSA OTYET KATO IJI0, @ HE C LieJ1 M3pa3siBaHe Ha OTAEJHO
MHEeHUE BbPXy Te3U ChIeCTBEHU C/EKHU.

Adokaadeane ce2aacHo ya. 10 om Pecaamenm (EC) Ne 537/2014 ev6 8ps3Ka c
U3ucKeaHusima Ha 4.1. 59 om 3akoHa 3a He3agucumusi huHaHco8 odum

CbryiacHO M3MCKBaHUSATA HAa 3aKOHA 32 HE3aBUCUMMHUSA GUHAHCOB OJUT BBB Bpb3Ka € 4wi. 10 oT
Pernament (EC) Ne 537/2014, nue jgoksaZiBaMe JOI'bJHUTEJIHO M HM3JIOKeHATa IO-JA0Jy
MHbopMaLusl.

— lanuHa KoBauka e HasHayeHa 3a 3aJb/LKUTEJEH OJUTOP Ha (PUHAHCOBUSA OTYeT 3a
rogvHara, 3aBbpuiBania Ha 31 gexkemBpu 2024 r. va HUJ “UHAYCTPUAJIEH ®OH/J” Al
(,[pyxecTBOTO") OT 06IIOTO ChbOpaHHe HA aKIMOHEpHUTe, npoBeieHo Ha 18.06.2024 r., 3a
nepuoJ, oT efHa rogauHa. OJUTOPCKUAT aHTAKUMEHT e IoeT C NMUCMO 3a IoeMaHe Ha
OUTOPCKHU aHTaXUMeHT oT 04.09.2024 r.

— OauThT Ha PUHAHCOBUA OTYET 3a rOJWHATA, 3aBbpuiBama Ha 31 aekemBpu 2024 r. Ha
JpyecTBOTO MpeJCTaBJsABA IIECTH I'bJIEH HENPEKbCHAT aHTAKUMEHT 3a 33’ b/DKUTEEH
OZUT Ha TOBA NPeJpPHUITHE, U3BbPILEH OT HaC.

— lloTBBpKAaBaMe, 4e H3pa3eHOTO OT HAC OJUTOPCKO MHEHHe e B CbOTBETCTBUE C
JOI'bJIHUTEJIHUS [OKJaJ, NpeJcTaBeH Ha OJAUTHUA KOMUTeT Ha /[lpy:KecTBOTO, ChIJIACHO
M3HUCKBaHUATA Ha 4. 60 oT 3aKkoHa 3a He3aBUCHMUS QUHAHCOB OJHUT.
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— [loTBBp:K/IaBaMe, 4e He CMe MPeJOCTaBs/IN I0COYEHUTE B WI. 64 0T 3aKOHA 3a HE3aBUCUMUS
$uHaHCOB OIUT 3a6paHeHH YCJAYTH U3BBH OJUTA.

— [loTBBbpK/AaBaMe, ye NMPU M3BBPLUIBAHETO HA OJUTA CMe 3aNasu/M CBOSITA HE3aBUCUMOCT
cnpsMo Jlpy»ecTBoToO.

— 3a nepuroja, 3a KOWTO ce OTHACS U3BBPIIEHUAT OT HAC 33 'b/DKUTENIEH OJUT, OCBEH OJIUTA,
HUe HUe He CMe IpeJl0CTaBUJIN APYTH YCIYTH Ha Jlpy>KecTBOTO.

/JloknadeaHe 3a ceomeemcmeue Ha e/qeKMpOHHUs1 hopmam Ha GuHaHcosus omuem,
8K/1l0YeH 8 200UWHUA UuHOusudyaJieH huHaHcoe omyem 3a deiiHocmma no 4i. 100H, ar.4
om 31K c uzuckeanusima Ha Pecaamenma 3a EEE®D

B nombiHeHNe Ha HalIMTe OTTOBOPHOCTU U AoOKJaaJBaHe cbrjacHo MOC, onucanu mo-rope B
pazgena ,OTTOBOPHOCTH HAa OAMTOpA 3a OAWTA HAa (PUHAHCOBUS OTYET", HUE U3II'bJIHUXME
MpoLeAypPUTE, ChIJIACHO ,YKa3aHHUS OTHOCHO M3pa3siBaHe Ha OJAUTOPCKO MHEHHE BBbB BPb3Ka C
NpUIaraHeTo Ha efUHHUs eBponelicku esekTpoHeH ¢opmaT (EEE®D) 3a ¢punaHcoBUTE OTUETU
Ha JpYy»KecTBa, YMHUTO LIEeHHU KHUKa ca JONYCHAaTU 3a T'bpryBaHe Ha pery/jupaH masap B
EBponetickus cbio3 (EC)" Ha npodecruoHasHaTa opraHusalys Ha perucTpUupaHuTe OJUTOPU B
Bbarapus, UHCTUTYTa Ha UIIOMUpAaHUTe ekcnepT-cuetoBoauTenu (MJEC)“. Tesu npoueaypu
KacasaT npoBepka Ha ¢opMAaTa U AaJU YeTUMATa OT YOBEK YACT HA TO3U eJIeKTPOHEeH dpopMaT
CbOTBETCTBA Ha OJUTHPaHUsI UHAUBUAYaleH GUHAHCOB OTYET U M3pa3siBaHe Ha CTAHOBULIE IO
OTHOLUIEHHEe Ha CbOTBETCTBUETO Ha eJIeKTpOHHUS ¢dopMaT Ha PuHaHcoBUS oTyeT Ha HU/J]
“UHAYCTPUAJIEH ®OHJ” A/l 3a roguHara, 3aBbpluBaima Ha 31 gexkeMBpu 2024 rojuHa,
NPUJIOXKEH B eJieKTpoHHusaA ¢ana ,485100QS13G5UXY1W953-20241231-BG-SEP.xhtml“, ¢
n3nckBaHusATa Ha JeserupaH PersnamenT (EC) 2019/815 Ha Komucusita ot 17 gexkemBpu 2018
r. 3a gombjaHeHue Ha JupektuBa 2004/109/EO Ha EBponelickvs napJyiaMeHT U Ha CbBeTa upes
pery/saTOpHU TeXHUYeCKH CTaHJAApTU 3a ONpeJelisiHETO Ha e[JMHHUs eJleKTpoHeH dopMaT 3a
otyurane (,Pernament 3a EEE®"). Bb3 ocHOBa Ha Te3u U3UCKBaHUS, eJIEKTPOHHUAT PpopMaT Ha
$GUHaHCOBHS OTYET, BK/IOYEH B rOAULIHUS GUHAHCOB OTYET 3a JelHocTTa 1o 4. 1004, an. 4 ot
3MIMLK, Tpsi6Ba fa 6'bae npeacraBeH B XHTML dopmar.

PbkoBoAcTBOTO Ha /JlpyKecTBOTO € OTrOBOPHO 3a INpWJaraHeTo Ha M3UCKBaHHUSATA Ha
PersiamenTa 3a EEE® npu usrorBsHe Ha ejeKTpoHHUsS ¢opMaT Ha (QUHAHCOBUS OTYET B
XHTML.

Hamieto cTaHoBUIlEe € caMO MO OTHOIIEHUE Ha eJeKTPOHHUS dopMaT Ha GUHAHCOBUS OTYET,
NpUJIOXKeH B esleKTpoHHUSA ¢aitn ,485100QS13G5UXY1W953-20241231-BG-SEP.xhtml“ u He
o6xBallla Apyrata nH$opMaLus, BKJIOYEHa B FOAUIIHUS GUHAHCOB OTYET 32 JeWHOCTTA M0 YJI.
100wn, as. 4 ot 3IIIILK.

Ha 6a3aTa Ha U3BBpIIEHUTE MPOLEAYPH, HALIETO MHEHHE €, Ye eJIEKTPOHHUAT PopMaT Ha
duHaHCcOBHA OTUYeT Ha /lpy>kecTBOTO 3a roJMHATA, 3aBbpiuBala Ha 31 aekeMBpu 2024 roauHa,
ChIbpKall ce B MPUJIOKeHHsI eseKTpoHeH daiin ,485100QS13G5UXY1W953-20241231-BG-
SEP.xhtml“, e U3roTBeH BbB BCUUKHU CHIIECTBEHU aCIEKTU B ChbOTBETCTBUE C U3UCKBAHHUSATA HA
PersiamenTa 3a EEE®.

['anuna [leTpoBa KoBauka

Ga”na Digitally signed by
Galina Petrova
Perucrtpanuonen Homep 0636 Petrova SN
» « Date: 2025.03.11
rp. Codus, ya.”Bbuctpumko moce“ Ne1B Kovachka 103140 10200

11.03.2025.
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TOAMIIEH ®MMHAHCOB OTYET - 2024 r.
OTUET 3A ITEUAABATA AW 3ATYBATA 11 APYTHIAA BCEOBXBATEH AOXOA

xbM 31.12.2024 1.

[ToAONKUTEAHH PA3AHKI OT OIeparny ¢ (PUHAHCOBU
HHCTPYMEHTH

OrpuIaTeAHH Pa3AUKH OT OIIEPAITHH C (DHHAHCOBH
HHCTPYMEHTH

ITeuasba (3ary6a) or onmepamuu ¢ (puHAHCOBH
MHCTPYMEHTH

ITpuxoan ot AnxBH

IIpuxoan oT AUBHAEHTH

ITeuas6a (3ary6a) oT AUXBHU ¥ AUBUAECHTH
Apyru ¢prHAHCOBH PazxoOAH

ITeuaa6a (3ary6a) oT Apyra (puHAHCOBA ACHOCT
Pasxoan 32 BBHIIIHI yCAYTH

Pasxoawm 3a rrepconana

Ileuas6a (3ary6a) oT omepaTuBHA ACHHOCT

Ileuasba (3ary6a) mpeam o0Aarae AAHBIU

Herna neuas6a (3ary6a) 3a mepuoaa

Aoxoa Ha eaHa akius (AB.)

Apyr BceoOXBaTEH AOXOA

OO6111 BCe0OXBATEH AOXOA

ITpunomcenne  31.12.2024 r. 31.12.2023 r.
Ne

(B XHA. AB.) (B XHA. AB.)

4 25 8

5 1D (50)

14 (42)

97 92

4 3

4 101 95

© )

©) Q)

6 (18) 21

6 (107) 1)

(125) (112)

(16) 63)

(16) 63)

(0.008) (0.031)

52 93

36 23

Ilpraosxenuara Ha crpaaunu 8 - 21 ca HepasA€AHA YACT OT QpHHAHCOBHA OTIET

CbBbCTaBUTEA: MARIYA Digitally signed by MARIYA
DIMITROVA DIMITROVA
DIMITROVA Date: 2025.03.11 10:06:23

DIMITROVA +0200'

Mapus Aumurposa

Aara ma 3aBepxa: 11.03.2025 r.

NIKOLAY Digitally signed by

NIKOLAY GEORGIEV
ProroBoanTEA: GEORGIEV  mARNOV

Date: 2025.03.11

MARINOV 10:00:51 +02'00'

Hukoaait Mapunos

. Digitally signed by

Galina Petrova gaiina petrova kovachka
Date: 2025.03.11

Kovachka 10:32:07 +02'00'

Perucrpupan oaurop:
0636 I'aamna KoBauka

Hacmoswusim omuem e npuem om Cveema na oupexmopume na 10.03.2025 .



HHUA ,,JHAYCTPUAAEH ®OHA" AA
IF'OAMIIEH ®MMHAHCOB OTUET KbM 31.12.2024 r.

OTUET 3A PHTHAHCOBOTO CBbCTOAHUE
xbM 31.12.2024 1.

LIpunoncerue\Ne 31.12.2024 r. 31.12.2023 r.
(B XHA. AB.) (B XHA. AB.)
AxTusu
Texymm akTuBHI
ITapugHy CpeACTBA U MAPHYHU €KBUBAACHTH 7 12 17
HEBecTUIINT B AAAOBU ITEHHU KHITKA 8 692 739
HBBecTUIINT B ABATOBH IIEHHU KHITKA 9 587 500
Apyru akrusu 10 415 413
1706 1669
O0110 aKTUBU 1706 1669
Co06CTBEH KAIIMTAA Y IIACUBHA
CobOcTBEeH KarmTaa
OCHOBEH aKITHOHEPEH KAITUTAA 17 2015 2 015
Pesepsu 11 352 300
Harpymana negasba(3aryba) 11 (671) (655)
1696 1660
Tekyiu macusu
T'BProBCKH U APYTH 3aABAKCHIA 12 10
10
OO0mI0 KArTuTaA M1 HACUBU 1706 1669

Ilpraosxenuara Ha crpaaunu 8 - 21 ca HepasA€AHA YACT OT QpHHAHCOBHA OTIET

NIKOLAY Digitally signed by

NIKOLAY GEORGIEV

GEORGIEV  marNov
C’bCTaBHTeA: Digitally signed by MARIYA P’bKOB OA\HTCA: Date: 2025.03.11
MARIYA DIMITROVA' DIMITROVA DIMITROVA MARINOV 10:01:11 £0200'
DIMITROVA Date: 2025.03.11 10:0643
+02'00"
Huxoaait Mapuraos

Mapus Aumurposa

Galina Petrova
Aara ma 3aBepxa: 11.03.2025 r. Perucrpupan oaurop: Kovachka

Digitally signed by
Galina Petrova Kovachka
Date: 2025.03.11
10:32:28 +02'00"

0636 I'aamnaa KoBauxa

Hacmosuwyusm omuem e npuem om Cwveema na oupexmopume na 10.03.2025 2.



HHUA ,,JHAYCTPUAAEH ®OHA" AA
TOAMIIEH ®MMHAHCOB OTYET - 2024 r.

OTUET 3A ITPOMEHUTE B COGCTBEHIA KAITIITAA
xbM 31.12.2024 r.

(6 xuz. 16.)
Tpunoscerue Ocuoen [Tpemuen Peseps or Apyra  Tlewaaba Obmo
AKIFOHEPEH ITOCACABAIITE cobcrBeH
N KAIIHTAA pesepe [IPEOLIEHKH pesepen  (3aryba) KAIIMTAA
Caspo xbMm 01.01.2023 r. 2015 24 (70) 253 (592) 1630
ITpomenu B coGCTBEHMA KaIUTAA 32
2023 r.
Cyma Ha o0Ins BCeOOXBATHUA AOXOA 93 (63) 30
34 IIEPHOAR, B T.9.
- HetHA Ie4aAba/3aryba 3a roAuHaTa (63) (63)
- APYTH KOMIIOHEHTH Ha OO
BCEOOXBATEH AOXOA 93 93
Caspo xbMm 31.12.2023 1. 11 2015 24 23 253 (655) 1660
ITpomenu B cOGCTBEHUA KAINTAA 32
2024 r.
Cyma Ha OOIIHA BCEOOXBATHIA AOXOA 52 (16) 52
34 IIEPHOAR, B T.4.
- HeTHA re1aAba/3aryba 3a roAuHaTa (16) (16)
- APYIH KOMIIOHEHTU Ha OO
BCEOOXBATCH AOXOA 52 52
Caspo xuMm 31.12.2024 . 11 2015 24 75 253 (671) 1696

Ilpraosxernuara Ha crpaanunu 8 - 21 ca HepaszA€AHA YACT OT QpHHAHCOBHA OTIET

NIKOLAY Digitally signed by

MARIYA s"ﬁgﬂk g'lg’\,"‘ﬁ‘;gzk NIKOLAY GEORGIEV
CBCTaBUTEA: DIMITROVA  bivimsova PoKOBOAITEA: GEORGIEV waanov
Dl M |TROVA Eg;?é;ﬂls.ﬂzﬂ 110:06:59 MAR' Nov 10:01:27 +02'00"

Huxoaait Mapusaos
Mapus Aumurposa

. Digitally signed by Galina
Galina Petrova petrova kovachka

Date: 2025.03.11 10:32:52
Kovachka S

Aara ma 3aBepxa: 11.03.2025 r. Perucrpupan oaurop:
0636 I'aamaa Kosauka

Hacmosawusm omuem e npuem om Cveema na oupexmopume na 10.03.2025 2.



HHUA ,,JHAYCTPUAAEH ®OHA" AA
IF'OAMIIEH ®MMHAHCOB OTUET KbM 31.12.2024 r.

OTYET 3A ITAPUYHMUTE ITOTOLIM
32 IIEPUOAA, 3aBbpruBany Ha 31.12.2024 r.

[puaoncenme 31 15 2004 v, 31.12.2023 .

Hamnmvenosanme Ha HapUIHNATE TOTOIN Ne
(B XHA. AB.) (B XHA. AB.)

ITapuarm moTo OT MHBECTUITMOHHA ACHTHOCT

I. ITapuysy IOTOIH OT MHBECTUIIMOHHA ACHHOCT
ITapuanu oTonu, CBbP3aHU C TEKYITH (DUHAHCOBH AKTUBU 65 12
AMXBM, KOMHCHOHHH, AUBUACHTH H AP. ITOAOOHM 55 71
Hernu mapudHy IOTONM OT HHBECTHIIMOHHA ACHHOCT 120 83
I1. TTapuyHu TOTOIY OT OLEPATUBHA ACHHOCT
ITapuany moTonu, CBbP3aHU APYTH KOHTPATEHTH (18) (18)
[Taprrany TOTOIM, CBBP3aHHU C TPYAOBH BB3HATPAKACHIA 7) (73)
[TAaTeHn/BB3CTAHOBEHH AAHBIIH (10) ®)
HertHu mapu<Hy moTonu OT HECHENINAANSHPAHA HHBECTHIIMOHHA ACHHOCT (125) (99)
VismeHeHUE HA MIAPUYHUTE CPEACTBA IIPE3 IIEPHUOAA (5) (16)
TTapuysu CpeACTBA M HAPUYHH €KBUBAACHTH HAYAAOTO HA IIEPHOAA 17 33
TTapuysu CpeACTBAa M HAPUYHY €KBUBAACHTH B Kpad Ha IIEPHOAA 7 12 17

Ilprsosxenuara Ha crpapunu 8 - 21 ca HepazAeAHA 9aCT OT QPHHAHCOBHA OTIET

NIKOLAY R cronciev
CoberaBuren: MARIYA DIMITROVA DITROVADWITAOW PrroBoanTeA: GEORGIEY s
DIMITROVA Date: 2025.03.11 10:07:16 MARINOV 100142 40200

+02'00"
Huxoaait Mapunos
Mapus Aumurrposa

. Digitally signed by Galina
Galina Petrova peirovs kovachka

Date: 2025.03.11 10:33:14
Kovachka o

Aara ma 3aBepxa: 11.03.2025 r. Perucrpupan oaurop:
0636 I'aauraa KoBauka

Hacmosiwussm omuem e npuem om Cwveema na oupexmopume na 10.03.2025 e.



HHUA ,,JHAYCTPUAAEH ®OHA" AA
TOAMIIEH ®MMHAHCOB OTYET - 2024 r.

ITOACHUTEAHU BEAEXKY /TIPUAOXKEHVA/

1. TH®OPMAILIMA 3A APYKECTBOTO

HwHHEAycTpraseH HoHA® AA (,,ApyxecTBOTO™) € HAIMOHAAHO MHBECTHIIHOHHO APYKECTBO OT 32TBOPEH
THII, PErUCTPUPaHO B T'bprosekus peructsp u peructbpa Ha FOAHLI ¢ EVIK: 121247332.

Cepaanmiero Ha ApyxectBoto e rp. Codus, aapecst Ha ynpasaeHue e rp. Codms, mk. 1000, ya.
Caassaucka Ne 5, er. 4, a aapecsT 3a kopecrioHAeHIHA € rp. Codus, k. 1111, ya. ,,Kaamra Maauna“™ Ne
8, er. 1.

[IpeamersT Ha AeHHOCT Ha APYMKECTBOTO €: HHBECTHPAHE B IIPEXBBPAACMH IICHHU KHIDKA U APYTH
AUKBHAHN (PMHAHCOBH aKTHUBH HA ITAPHYIHH CPEACTBA, HAOPAHHU Ype3 IIyOANYHO IIPEAAATAHE Ha AKIIHIH,
HA IIPUHINIA HA PA3IPEACACHHE Ha PUCKA.

HUA ,Muaycrpraser dporA” AA npurexasa mspaseH ot Kommcns 3a dpunancos Haasop (KPH)
AMIICH3 32 U3BBPIIBAHE HA ACHHOCT KATO HAITMOHAAHO MHBECTHIIMOHHO APY/KECTBO OT 3aTBOPEH THIT —

Awnrrens Ne 1 HVI®/12.11.2014 r.

Caea BamBarero Ha KBC bauk bparapus (mpeamiao mHanmenosanue PaiidpaiiseHOank / B%Arapnﬂ/
EAA) B Obeannena boarapcka banka AA ma 10.04.2023 1., Aermosurap ma ApyxkectBoto ¢ Obeannena
boarapcka banka AA. AoroBopsT 3a AertO3UTAPHH YCAYIH € ckArodeH Ha 15.09.2014 1.

HIA ,,uaycrpraseH POHA™ € aKIIHOHEPHO APYKECTBO C EAHOCTEIIEHHA CHCTEMA Ha YIIPABACHHE, KATO
yupaBAeHHeTO ce ocpirectssBa or Cpser Ha aupekropurte (,CA®), cbcrosmmn ce TpuUMa YAEHOBE,
CBHOTBETHO:

Huxonait I'eoprues MapuHOB;

Aannea I'eoprues AaekcaHAPOB;

Toaop Aumurpos Koues.

HUA ,Muaycrpuaser doHA™ AA ce mpeactaBasBa TOOTAGAHO OT msil 4aeH Ha CA - Huxoaait
I'eoprues Mapunos u or Ilpokypucra Kpacumup Baaaumupos Aumurpos.



HHUA ,,JHAYCTPUAAEH ®OHA" AA
IF'OAMIIEH ®MMHAHCOB OTUET KbM 31.12.2024 r.
2. OCHOBHM IIOAOXEHHUA OT CUETOBOAHATA TIOAMTHUKA HA
APYKECTBOTO

®unancosusar order Ha ApyxkecrBoto 3a 2024 1. e msrorser B cporBerctue ¢ MCPO cyetoBOAHH
craHAapTy, npueru ot EBpomnetickus cpros (, MCPO cueroBoaHu cranaapth, npuera ot ECY).

Ortuernara pamka ,,MCDO cuetoBoAHM cTamaapTh, npuern or EC* mo ceImectso e ompeaeseHarta
HAIIMOHAAHA CYCTOBOAHA 0asa MexayHapoann cueroBoann crasaapta (MCC), mpuern or EC,
pEerAaMEeHTHPAHU ChC 3aKOHA 33 CICTOBOACTBOTO U AcPUHHPAHH B T.8 OT HeroBure AOI'BAHUTEAHH
pasmopeadn.

MC®O cueTOBOAHU CTAHAAPTH C€ CHCTOAT OT: CTAHAAPTH 32 (PHHAHCOBO OTYUTAHE U OT THAKYBAHISA HA
Komurera 3a pasacaerus wa MCOPO (KPMC®PO), opobpenu or CpBera IO MEKAYHAPOAHH
caeroBoparn craHaapta (CMCC) u MeKAyHAPOAHHUTE CYCTOBOAHM CTAHAAPTH U THAKYBAHNATA HA
[Tocrosirans komurer 3a pasacaasane (I1IKP), oaobperu or Komurera 1o MeXAYHAPOAHH CICTOBOAHH
cranpapta (KMCC), xomrto edexruBHO ca B cmaa Ha 1 guyapm 2024 r. m KowrTo ca HpHETH OT
Kowmucusara va Esponetickus cpros kpm 01.01.2024 1.

ApPYKECTBOTO € IPHUAOKHAO CACAHHTC CTAHAAPTH M H3MCHCHOA 32 ITBPBH IIBT 32 CBOSl TOAMIIICH
OTYETCH IIEPHOA, 3arrouBari Ha 1 suyapu 2024 r.:

e MCOO 16 3a npopaxda c obparen AusuHr. amenenusara pasfacHABAT KAK CE OTYUTA IPOAAKO
1 OOpaTeH AHSHHI CACA AATATA HA TPAH3AKIIAATA;

e MCC 7 u MCOPO 7 — ®umancupane or aoctaBumiy. Vsncksa ce omoecrsABaHe, 3a Aa CE
ITOAOOPH IIPO3PAYHOCTTA HA AOTOBOPEHOCTHTE C AOCTABYHIIN U KaK TOBA CE OTPa3fABa BBPXY
3aABAKEHHATA, TAPITIHNTE ITOTOITH ¥ AUKBHAHUSA PHCK;

e MCC 1 — Herekyrmu 3aApAXKeHHS € yCAOBHA. VI3MEHEHMATA M3ACHABAT KAK YCAOBHATA, KOHTO
IIPEAIIPHATHETO TPAOBA AQd H3IIBAHH B PAMKHTE HA ABAHAACCET MECEIA CAEA OTICTHUA
IIEPHOA, BAMAAT BBPXY KAacHpUKanuATa Ha HacuB. VI3MeHeHuATa HMAT 332 IIEA U Ad
ITOAOOPAT  MHMOPMAIKATA, KOATO IPEAIPUATHETO IIPEAOCTABA BBB BpPB3KA  CBC
3aABAKEHHATA, IIPEAMET Ha TE3H YCAOBHA.

Bcudkn mpoMeHH B pHETHTE CTAHAAPTH, H30POEHH IIO-rOpe, HAMAT e(DEKT BbPXY CYMUTE, IIPU3HATH B
IIPEAXOAHH IIEPHOAH, HHTO CE€ OYAKBA T€ A4 HMAT 3HAYHUTEAHO BB3ACHCTBHE BBPXY TEKYIUMUA HAU
OBACIIIUTE IIEPUOAH.

KM Aarara Ha TO3K (DHHAHCOB OTYET Ca IYOANKYBAHH HOBU CTAHAAPTH, U3MCHEHHA U PA3ACHEHUA KbM
CBINECTBYBAIIIM BEYE CTAHAAPTH, KOMTO HE Ca IPHETH 3a IPHUAAraHe 3a (PUHAHCOBATA IOAUHA,
samousartia Ha 1 sHyapu 2024 r. 1 ChOTBETHO Ha Ca IIPHAOKEHH OT APyKeCTBOTO.

Konkperno: Msmenenus B MCC 21 — aunca Ha obMeHAeMOCT. 3acAra IPEALPHATHA, KOHTO HMAT
CACAKH HAH TPAH3AKIUA B UYIKACCTPAHHA BAAYTA, KOATO HE € OOMEHHMA B APYT4d BAAYTA KbM AATaTa Ha
olleHABAHE 32 oIlpeAeAcHA IieA. EAHa Baayra e oOMeHsAeMa, KOTaTO MMa BB3MOMKHOCT Ad C€ ITOAYIH
APYIaTa BaAyTa M TPaH3aKIUATA Ad CE OCBIIECTBU UPE3 IIA3apEH HMAH OOMEHEH MEXaHHU3bM, KOITO
Cb3AABA M3ITBAHIMU IIPABA U 3aAbAMKECHUS.

KM aarata Ha 0pA0OpsABane Ha Hacrofmua dunancos order or CMCC ca H3AaA€HH HOBH CTAaHAAPTH,
KOHTO Bce orte He ca upueru or EC.

He ce ouakBa noBure CTaHAAPTH A2 HMAT CbHINECTBCH GqJGKT BBPXY Ck)I/IHaHCOBI/ITC OTYCTHU Ha
APY)KCCTBOTO. P”I)KOBOACTBOTO O4YaKBa BCUYKH CTAHAAPTH M HU3MCHCHUA Ad 6"bAaT IIPUAOKEHH IIPE3
II'bPBHSA IICPHOA, 3AIIOYIBAIT] CACA AATATa HA BAU3AHCTO UM B CHAAQ.

®unarcosusaT order koM 31.12.2024 r. e usrorTBeH Ha 0a3a HCTOPUYECKATA IICHA.

ApyecTBOTO BOAM CBOHTE CYETOBOAHH peructpu B Obarapcku aesa (BGN) - orderHa Baayra 3a
rpeAcraBsage. AaHHOTE B OTYETA U IIPHAOKCHUATA KbM HETO €4 IIPEACTABEHU B XUASAH A€BA, OCBEH aKO
HEITIO APYIO U3PHYHO HE € YKA3aHO.

IIpeacraBarero Ha (DHHAHCOB OTYET CBIAACHO MemKAYHAPOAHHTE CTAHAAPTU 32 (DHHAHCOBU OTICTH
H3UCKBA PBKOBOACTBOTO Ad HAIPABU HAM-AOOPH NPHUOAMSHTEAHM OICHKH, HAYHUCACHUA H Pa3syMHO
0OOCHOBAHU IIPEAIIOAOMKCHHUSA, KOHTO OKa3BaT e(EKT BbPXY OTYETEHHTE CTOMHOCTU HA aKTHBHUTE H
ITACHBUTE, HA IMPUXOAUTE H PA3XOAUTE U HA OITOBECTABAHETO HA YCAOBHH B3EMAHUA U 3aABAKEHUA KbM
AaTaTa Ha OTdera. Tesu IpHOAMSHTEAHH OLICHKH, HAYHCACHHUA H IIPEAIIOAOMEHHUSA Ca OCHOBAHM HA
nadopMaIUATe, KOATO € HAAHYHA KbM Aararta Ha (PUHAHCOBHA OTYET, IOPAAH KOETO ODbACIIHTE



HUA , MHAVCTPUAAEH @OHA® AA
TOAMIIEH ®MIHAHCOB OTYET - 2024 1.
dakTUUeCcKH pe3yATaTH OMXa MOTAHM A2 OBAAT PASAMYHH OT TAX (B ycAOBHA Ha (PHHAHCOBA KpPH3a
HECHUI'YPHOCTHTE €A II0-3HAYNTEAHH).

KM AaraTa Ha H3TOTBAHE HA HACTOAIIMA (DUHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO IIPEIICHKA Ha
CIIOCOOHOCTTA Ha APY/KECTBOTO Ad IPOABAKU CBOATA ACHHOCT KATO ACHCTBAIIO IPCAIPHATHE Ha Oasa
HA HAAWYHATA HH(POPMAIUSA 324 IIPEABHAIMOTO O'bACIIIC.

Bempocwu, ceppsanu ¢ kaummara

I'noGaAHaTa MKOHOMIKA (PYHKIIMOHUPA B CPEAA M YCAOBUSA, XAPAKTEPUSUPAIIN CE C HAANYNC Ha PECAUIIA
dakTOpH, BAUACIIIN BbPXY KAUMATA X BOACIIH AO KAHMATHYIHH IIPOMEHH H IIPOMEHH B OKOAHATA CPEAA.
Tesu akTOpH IO CBOATA CBHIHOCT IIPEACTABAABAT CHIIECTBEHO IPEAUSBHKATEACTBO IO OTHOIIICHIC HA
YCTOMYIHBOCTTA U YCTOMYHBOTO PA3BUTHE, KATO LAAO.

EcrecrBoro mHa ACfIHOCT Ha ,,Apy)KQCTBOTO HE OKa3Ba BAHMAHMEC Ha KAMMAaTa M HE € C HEIraTUBCH
BBIACPOACH OTIICYATDBK. B To3u cMuchA ACﬁHOCTTa HE BOAHU AO 3aMBbpPCsABAHC HA OKOAHATA CPEAA, U3BDH
OOHMYAITHO OTYHUTAHOTO B"b3ACfICTBHC OT 4YOBCIIKATA ACfIHOCT B TIpaACKa CpeAa, CBBp3aHO C
HOTpC6I/ITCACKI/I ACﬁHOCTH, TPAHCIIOPT, OTOIIACHHUE U KAUMATHU3ALIMA HA p2.6OTHI/ITC MecCTAa.

ApyxecTBOTO HE € HACHTUMHUIIHPAAO U HE OTIUTA PHUCKOBE, IIPEAU3BUKAHN OT KAUMATHYHU IIPOMEH,
KONTO OMXa MOTAN Ad OKXKAT HETATHBHO BAUAHIC BBPXY (DMHAHCOBUTE OTICTH HA APYKECTBOTO.

3a ODACIIM OTYETHH IIEPHOAM OHMXa MOTAH Ad OBAAT HAAOKEHH AOIBAHHTEAHH M3HCKBAHUA 32
AOKA2ABAHE H OIIOBECTABAHE, BKAIOYUTEAHO IIO OTHOIIEHHE HA H3UCKBAHHUATA 32 OTYUTAHE HA
BBIIPOCHTE 32 YCTOMIHUBOCTTA.

MaKpOI/IKOHOMI/I‘ICCKa cpeAa 1 BAUAHMEC HA AUXBHUTC

Cerarmaara MaKPOHUKOHOMHYICCKA CPCEAAQ, ocobeHo B EBpona Ce Xapakrepusupalima ce C HEOCOOEHO
IIO3UTUBHU TCHACHIHH, KATO OTCTBIACHHC OT ITa3aPHH ITO3UIIUNH M PCICCHOHHHU IIPONECH IIPH HAKOH
OT BOACIIIUTC NKOHOMMKH, KOCTO OKa3BAa BAUAHHNC HA CTOITAHCKATAa HMHHUIIUATHBA KATO IIAAO.

B xoHKperHAaTA CpeAa HKOHOMHYECKHTE CYOEKTH OCBIIECTBABAT ACHHOCT IIPH YCAOBHA HA TEKYIIH
AMXBEHH HHBA, KOUTO €BEHTYAAHO OHMXa MOTAH A2 C€ ITOBHIIIAT, KATO CAEACTBHE OT BB3ACHCTBHETO HA
pasangHE (PAKTOPH, BKAFOUYNTEAHO HH(AAIMOHHH TakuBa. [10AOOHH IpoMeHH OHxa AOBEAH AO
ITIOCKBIIBAHETO Ha (DHHAHCOBUTE PECYPCH, HAPACTBAHE Ha IIeHATa HA (PUHAHCHPAHETO, HEOOXOAUMOCTTA
OT 32ACAAHETO HA IIO-TOAAM OIICPATHBCH PECYPC 3a ODCAYIKBAHC HA 3aABAJKCHHATA U PECICKTUBHO
Cb3AABAHE HA IIPCAITIOCTABKH 34 HAPACTBAHE HA AUKBUAHHUSA PUCK.

3a CpI/IHaHCI/IpaHC Ha Aef/‘IHOCTTa CH, BKAFOYHUTCAHO AO Kpasd Ha OTYUCTHHA IICPHOA, Apy'}KecTBOTO HC €
IIOA3BAAO IIPUBACYCH PECYPC, IIOA cpopMaTa HA 32€M, KAKTO H ITIOA @opMaTa Ha ABATOBU MAU XI/I6pI/IAHI/I
HUHCTPYMEHTH, BKAIOYUTEAHO ACPHUBATH. B rTo3m cmucnba IIPOMEHUTE Ha AHUXBECHHUTE HHBA HE CC
OTpasfABaT BbPXY IeHATA 32 q)I/IHaHCI/IpaHC 1 IIPH paBHU APYIH YCAOBHA HE IIPEAIIOAATAT HAPACTBAHE HA
AUKBUAHUSA PHCK.

Coopasymenwus 3a dUHAHCHPAHE HA TTAAINAHUATA KbM AOCTABYUIIA

HIA ,,Waaycrpuaser poHA AA He € H3A0KEHO Ha AOITBAHHTEAEH AUKBHACH PHCK, IIOPAAU TOBA, Y€
HE Ce II0A3Ba OT ,,prHaHCHpaHNA IO Bepurata Ha Aocraskure”. Tekyrmo, kakto u 3a 1aara 2024 r.
HAMA CKAIOYEHH CIIOpPa3yMeHUA 3a (PUHAHCHPAHE HA IAAIIAHUA KbM AOCTABYHIIH U PECIEKTUBHO HAMA
AOTOBOPEHH YCAOBHS 32 OOCAYKBAHETO Ha ITOAOOHHU (PHHAHCHPAHU.

HAH.H_IH.HI/IHTB. Ha Apy')K(iCTBOTO KbM AOCTAaBYHUIIATE, KATO IIAAO, Ca IIPEABAPUTEAHO PaA3YUCTCHU,
obe3mevenn ca ¢ AMKBUAHU aKTHUBU (HapI/I‘IHI/I CPGACTBa), M3BBPINBAT CE€ KbM MOMCHTA Ha Bb3HUKBAHETO
UM 1 PECIICKTUBHO HE q)OpMI/Ip’ZLT pa3veTHN OTHOIICHMA.

AE})’FI/I glgaKTopm

CAeA HIOYTH HAITBAHO IIPEOAOACHHTE ITOCAeACTBHA OT maHAemuAra - COVID-19, xomro aompeau
TOAHHA-ABE CE€ OTPa3fABAXa CEPHO3HO HAa CBETOBHATA MKOHOMHKA U I1a3aPHATA CPEAQ, HACTOSAIIN ChbOUTHSA
C OTPULIATEAHO BB3ACHCTBHE €A BOHHATA B YKpaiiHa, BOCHHUTE KOH(MAUKTH B BAU3KHUA U3TOK.

Haraacure 3a IOETAIIHO MHPHO yPEXKAAHE BCE OINE Ca CAMO HAMEPEHEHs, Taka 4Ye H30YXHAAHUAT B
HagaroTo Ha 2022 1. BoeHeH KOHMAMKT Mexay Pycua m VipaiiHa IPOADBAXNABA Ad € LIEHTPAAHO
CcbOMTHE, KOETO OKa3Ba CHAHO OTPHIATEAHO OOIIO Bb3AeiictBue. Ilo cBofAta CBIMHOCT TOBA €
CHBPEMCECHHA KOHBEHIIMOHAAHA BOIHA C MAIaOHO HEraTHBHO BAHUAHHE BBPXY crabuAHOCTTa Ha Crapus
KOHTHUHEHT U eBpollelickara mKoHoMuKa. CHryanuara B BAM3KHA H3TOK M AOCKOPOIIHNTE BOCHHHTE
ACHCTBHA, IIpeAn Ipumuprero MexAy Mspaea n Xamac, or eaHa crpana u MexAy Kspaea u Xucbyaa,
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OT ApPyTra, AOITBAHUTEAHO 3aCTPAIIABAT CTAOMAHOCTTA U HKOHOMUYECKHA KAUMAT H €A IIPEAIIOCTABKA 32
AOITBAHHTECAHA HECTAOHMAHOCT B peruoHa u Aopu B Epporra.

Tesu KOHMAUKTH U CBBP3aHUTE C TAX IIPOLIECH, BRAFOYHTEAHO e(DEKTHTE OT HAAATAHUTE CAHKIIHH, HMAT
CbIIECTBEH e(eKr, KaKTO II0 OTHOIIEHHE HKOHOMUKHTE Ha OTAGAHHTE CIPAaHH, TaKka CIPAMO
rAODAAHITE HMKOHOMUYECKH IIPOLIECH M Ca IIPEAIIOCTABKA 33 HECUIYPHOCT, B IIO-TOAAMA MAHM IIO-MaAKa
CTEIIEH.

HUA ,uaycrpuaser poHA® AA omeparHBHO He ce BAMAEC LIPAKO OT Te3d (DAKTOPH H HE OTYHTA
HEIIOCPEACTBEHH HETaTUBHH €(PEKTH BBPXY ACHHOCTTA, HO € Bb3MOMKHO AQ OBAAT HAHECEHH 3HAYUTEAHN
IO pa3sMepU KOCBEHH BPEAU, U3PA3ABAIIU CE B PA3KO HAMAAABAHE HA IIPUXOAHUTE, IIOPAAH HECUTYPHOCT
HAa Ia3apuTe, HEOAATOIPUATHATA HHBECTUIIMOHHA IIEPCIICKTHBA U BAOIIICHA MAKPOCPEA.

CpaBHHTEAHH AAHHH
B macrosmus (hUHAHCOB OTYET € IPEACTABEHA CPAaBHUTEAHA HH(OPMALIHA 32 EAHA IIPEAXOAHA TOANHA.

Koraro e HEOOXOAMMO, CPaBHHTEAHHTE AAHHHU CE€ PEKAACH(DUIUPAT U IIPEH3YHUCAABAT, 32 Ad CE
IIOCTUTHE CBIIOCTABUMOCT B IIPEACTABAHETO 32 TEKYIIATA TOAMHA, CIIPAMO IIPEAXOAHATA.

¢.VHKL(HOH2AHZ BaAyra i IIpH&'HZBZHe Ha K:)/]JCOBH P23AHKH

DyHKIIHOHAAHA 1 OTYCTHA BAAYTA HA IIPECACTABAHC HA AAHHHUTC BbB (DHHAHCOBUA OTYET ¢ OBATAPCKUAT
Aes. Or 01.07.1997 1. AeBbT € puKCHpaH B CbOTBETCTBHE CbC 3akoHa 32 bHD xbM repmanckara mapka, B
cvorrorrearne DEM/BGN = 1, a ¢ BpBexaanero Ha eBpoto - B cporHOIerne EUR/BGN = 1.95583.

Ilpr mBpBOHAYAAHO IIPHU3HABAHE BCAKA CACAKAa B 4YYVKACCTpaHH2A2 BaAyTa CE€ 3a11mcBa BbB
b

prHKLII/IOHaAHaTa BaAyTa, KaTO KbM CymMaTa B CHOTBETHATA BaAyTa CC IIpHAAra obMeHHHAT KypC KbM

MOMCHTA Ha CACAKATA MAH OIICparusATa.

HapI/I"IHI/ITC CPEACTBa, B3EMAaHUATA U 3AADBAKCHUATA, KATO MOHECTAPHHU OTYCTHU O6€KTI/I, ACHOMHHHPAHU
B IY)KACCTpaHHA BaAyTa CC OTYHTAT BBB (1)YHKL[I/IOH9.AHB.T2. BaAyTa, KaTO CE IIpHAara OOMEHHMAT Kypc,
HY6AI/IKYB9.H or BHDb 3a IIOCACAHUA pa6o’reH ACH HAa CbOTBETHUA MCECEII.

Kom 31.12.2024 r. akruBuTe M IIaCUBUTE, ACHOMUHUPAHU B YY/KAECTPAHHA BAaAyTa, CE OLIEHABAT IIO
3aKArounTeAHHs obmeneHn kypc Ha BHDB 3a mocaeamms paGoren aeH OT choTBeTHHSA Mecer. Bemuxn
KYPCOBU PAa3AHKH CE IIPU3HABAT B OTYCTA 32 BCEOOXBATHHSA AOXOA.

Eq)ﬁKTI/ITﬁ OT KYpCOBHTC PA3AHKH, CBBP3aHH C YPCIKAAHECTO Ha CACAKH B YYIKACCTPpAHHA BAAyTa HAN
OTYUTAHETO HA THPIOBCKU CACAKH B 9YKACCTPAHHA BaAyTa II0 KYPCOBE, KOUTO Ca PA3AUYHU, OT TE3H, 110
KOHTO ITbPBOHAYAAHO Ca OMAmM HPHU3HATH, C€ BKAFOYBAT B OTYCTA 32 BCEOOXBATHUA AOXOA B MOMCHTA HA
BB3HHUKBAHECTO MM, KAaTO CE€ TPETUPAT KATO ,, APYIH OIICPATUBHU AOXOAI/I/SaFy6I/I oT ACIZHOCTTQ” n ce
IIPEACTABAT CBOTBETHO.

IlpubAu3HTeAHH OLICHKH H IPEAITOAOXKCHHA

CoberaBaero  Ha q)I/IHaHCOBI/ISI OTYET HaAara pPbBKOBOACTBOTO Ha Apy’)KCCTBOTO Aa  HalIpaBH
HpI/I6AI/ISI/IT€AHI/I OLICHKH U IIPCAIIOAOKEHHUA, KOUTO BAHSAAT BbPXY CTOMHOCTTA HA OTYETCHUTE AKTUBU U
ITaCUBHI M OIIOBECTABAHETO HA YCAOBHHM AKTHBH H ITACHMBHM KbM AaTaTa Ha OT4YCTA 34 q)HHaHCOBOTO
CbCTOSIHUE, KAKTO M BBPXY OTYCTCHUTC IIPUXOAHM H Pa3XOAH 32 CbOTBETHHUSA IIEPHOA. B"bAeLT_II/ITe
q)’ZLKTI/ILICCKI/I PE3YyATATHT MOTAT A4 CE€ pa3AHMYIaBaT OT HAIIPABECHHUTC HpI/I6AI/I3I/IT€AHI/I OIICHKH 1 Pa3sAHKaTa
Aa € CBhIOECTBCHA 3a CpI/IHaHCOBI/IH oruer. Tesu OLICHKHU CE€ IIPEPA3TACIKAAT PEIYAAPHO M 2AKO €
H€O6XOAI/IM21 IIpOMsHA, IIOCACAHATA CE OTPa3sfBa B IIEPHUOAQ, IIPE3 KOMTO € CTaHAAA M3BECTHA.

IlpusaaBane HA IPHXOAHTE H Pa3XOAHTE

HpI/IXOAI/ITC 1 Pa3sxXoOAUTE CE€ HAYHCAABAT B MOMCHTA Ha TAXHOTO BB3HHKBAHC, HE3aBHCHUMO OT
IMAPUYIHUTE ITOCTBIIACHUS W ITAAITAHMS. OTunTanero uM ce U3BBPIIBA IIPU CIIA3BAHE HA M3MCKBAHETO 324
IPpUYNHHA 1 CTOMHOCTHA BPB3Ka MCKAY THAX.

HpI/IXOAI/ITe C¢ OmIcHABAT IIO CHpPaBCAAMBATA CTOMHOCT Ha IIOAYYICHOTO HAHM IIOAACKAIIIOTO Ha
IIOAY9IaBaHE, ITOA (pOpMﬂTa Ha ITApUYHH CKBUBAACHTH MAH IIAPHUYIHH CPCACTBA.
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[Ipuxoaure ce orpasABaT BBB (DUHAHCOBUA PE3YATAT 3a IIEPHOAA, IIPE3 KOHTO € OCBIIECTBEHA
OIIEPALTHATA, HE3ABUCHMO OT IIEPHOAA HA H3IIAAIIAHETO.

HpI/IXOAI/ITe OT AUXBH CC€ OTUYHTAT KAaTO CC€ HM3IIOA3Ba METOAA HA Cq)CKTI/IBHI/IH ANXBCH HPOHCHT. C'I)H_[I/ITC
Ce BKAFOUBAT B OTYETA 32 BCEOOXBATHUA AOXOA, KaTO (i)I/IHﬁHCOBI/I IIPHUXOAM.

DHHAHCOBH AKTHBH
Kaacudukarrus
ApyxectBoTO KAacuduIrpa (PUHAHCOBUTE CU AKTHBU B CACAHHTE KATETOPHH HA OTIUTAHE:

- (pUHAHCOBU aKTHUBH, KOHTO BIIOCACACTBHE TPAOBA Ad OBAAT OTYHTAHN IIO CIIPABEAAHBA
CTOHHOCT B APYT BCEOXBATCH AOXOA HAH B II€UaADATA HAHU 3ary0aTa;

- CpI/IHaHCOBI/I AKTHUBH, KOUTO CC OLICHABAT IIO aMOpTI/I3I/IpaHa CTOMHOCT.

Kaacudukanmara 3aBucH OT OM3HEC MOAEAA 32 YUPABACHHE Ha (DHHAHCOBHTE aKTHBU M YCAOBHATA 3a
APUYHHUTE IIOTOIU CIIOPEA AOTOBOPHTE.

3a aKTHBHUTE, OLICHABAHU II0 CIIPABEAAHBA CTOMHOCT, PE3YATATHTE C€ OTIUTAT B IT€9aA0ATA HAH 3aryOara
HAH B APYIHf BCEOOXBATEH AOXOA.

,A,py’)KCCTBOTO HpCKAaCI/Iq)I/IHI/Ipa HMHBECTUIINH, CaMO KOraro c¢ IIPpOMCHH OusHec MOAECABT 324
YIIPpaBACHHC HA TE3U aKTHBH.

IlpusaaBade u orrucBaHe

PCAOBHI/ITC ITOKYITKH M HpOA{«DK6I/I Ha (bI/IHaHCOBI/I AKTHUBH CC HpI/ISHaBaT Ha AaTaTa Ha HpCXB"prﬂHC Ha
CO6CTB€HOCTT3, pCCH. AaTaTta HA HpI/IAO6I/IBaH€ Ha aKTHUBUTC.

DuHAHCOBUTE AKTUBU CE OTIICBAT, KOIAaTO IIpaBaTa 3a IIOAYYaBaHE Ha IApUYHH IIOTOLIKX OT
q)I/IHaHCOBI/ITC AKTHBH Ca HM3TCKAHM HMAHM Ca IIPEXBbPACHH H ,A,py}KCCTBOTO € IIPEXBBPAUAO BCHYKH
PHCKOBE U IIOA3HU OT coDcTBEHOCTTA.

H3mepBane u orreHABaHe

[lpy rppBOHAYAAHOTO IpH3HABAHE APYKECTBOTO OICHfABA (DHHAHCOBHUTE AKTHUBH IO CIIPABEAAHBA
CTOIHOCT, C U3KAIOYECHUE HA CAyYauTe Ha (PUHAHCOBHUTE AKTHBU, KOUTO C€ OTYUTAT IIO CIIPABEAAHBA
CTOMHOCT B IIEYaADATA AU 3aTy0ATA.

Pa3XOAI/IT€ CBBbP3aHH C TPAH3AKIIMHTC HA CpI/IHaHCOBI/I AKTHUBH, OTYUTAHU B mevanda mAm 3’2[1‘y69., ce
OTYUTAT B OTYETA 32 IIe4aA0ATA MAU 3ary6aTa.

POHUHAHCOBUTE AKTHUBU C BHECAPCHH ACPHBATHBH CE PA3TLACIKAAT B TAXHATA IIAAOCT, KATO CE OIIPCACAS AAAT
TEXHUTE ITAPHUYIHH IIOTOLI BKAFOYAT CAMHCTBCHO ITAAINAHC HA TAABHUITA ¥ AUXBH.

HOCAGAB’AH_IOTO OILICHABAHC HA CpHHaHCOBHTG HUHCTPYMEHTH 3aBHCH OT Ousnec MOA€AA HA Apy')l(eCTBOTO
32 YIIPABACHHC HA AKTUBH M XaPAKTCPUCTUKUTE HA HAPUIHHUTE IIOTOIH OT TE3H AKTHUBH.

CohlImecTByBaT TPU KATETOPHHU 32 OTYHTAHE, B KOUTO APyKeCcTBOTO KAacuHIUpa cBOUTE (DHHAHCOBH
HHCTPYMEHTH, ChOTBETHO AMOpTH3UpPaHa CTOIHOCT, CIIpaBeAANBA CTOHHOCT B APYT BCEOOXBATEH AOXOA
(CCABA) u CrpaBeaausa crofHOCT B Itedaabara uaun 3aryoara (CCI13).

AMopTHU3upaHa CTOMHOCT

AKTHBHUTE, KOUTO CE ABPMKAT 32 CbOMpaHE HA AOTOBOPHU IIAPUYHHU IIOTOILHM, KOTATO TE3U IIAPHYIHHI
IIOTOLIN IIPEACTABASIBAT EAMHCTBEHO IIAAIIAHISA HA TAABHUIIATA U AUXBH, C€ OLICHABAT 10 aMOPTH3UPAHA
croiiHoct. IlpuxoanTe OT AMXBH OT Te3M aKTHBH CE€ BKAIOYBAT BLbB (DHHAHCOBUTE IIPUXOAU KATO CE
mpuAara MeToAaa Ha e(EKTHBHHSA AHXBEH IIPOLEHT. Befka mmedanba mam 3ary0a, BB3HHKBAIA IIPH
OTIINCBAHE, CE IIPU3HABA AUPEKTHO B IIe9aADATa HAH 3aryOara U Ce IIPEACTABS B APyIU rrewarbu/3aryom,
32CAHO C II€9aAOHnTE U 3aryOUTEe OT BAAYHHUTE KYPCOBH Pa3AHKH. 3arydbure oT 0DE3LEHKA Ce IIPEACTABAT
KATO OTACAHA ITO3UIINA B OTYCTA 32 IedaAbara HAn 3aryoara.

CCABA
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AKTHUBUTE, KOUTO C€ ABpPMAT 32 CHOMpAHE HAa AOTOBOPHU IIAPHYHU IIOTOLU U 33 IPOAXKOA Ha
(prHAHCOBUTE AKTHBH, KPACTO IMAPUYIHUTE ITOTOIM HA AKTHBUTE IIPEACTABAABAT CAMHCTBCHO ITAAIIAHIA
HA TAABHUIIA ¥ AHUXBH, CE OLIEHABAT II0 CIIPABEAAUBA CTOMHOCT B Apyr BCeoOXBaTeH AOXOA. ABIKEHHATA
B 0aAaHCOBATA CTOHHOCT Ce OTIHTAT B APyr BCeOOXBATCH AOXOA, C M3KAIOYCHUC HA IIPH3HABAHETO Ha
meqaAdn MAM 3aryOn OT OOe3IleHKa, IPUXOAHM OT AWXBH W BaAyTHH medaAbu U 3aryOH, KOHTO ce
LIPU3HABAT B I1e9aAdarTa uAn 3aryoara. Koraro (bHHAHCOBHAT aKTUB Ce OTIIHCBA, HATPYIIAHATA IIe4arba
MAW 3ary0a, IpHU3HATA IIPEAU TOBA B APYI BCCOOXBATEH AOXOA CE€ HPEKAACH(HIHPA OT COOCTBEHES
KAIIMTAA B r1edanbara MAu 3arybara U ce IpHU3HaBa B Apyru mewaabu/ (3aryom). [Ipuxoaure or AuXBu ot
Te3sn (PUHAHCOBH AKTUBM CC BKAIOYBAT B (PUHAHCOBHA AOXOA 9Upe3 METOAA HA €(DEKTHBHHA ANXBCH
mnporent. [Teqaabure u 3arybure OT KypCOBU PAa3AHKH CE IIPEACTABAT B APYIH Iedaabu/(3aryOu), a
PasxoAHTe 32 ODE3IICHKA CE IPEACTABAT KATO OTACAHA IO3UIHA B OTICTA 3a AOXOAHUTE.

CCI13

AKTHBH, KOHTO HE OTTOBApAT Ha Kpurepuute 3a amoprusupana croiiHoct uau CCABA, ce ormensBar 110
CCII3. ITewanbara mAam 3arybaTa OT ABATOBATA MHBECTHIIHSA, KOATO BIIOCAGACTBHE CE OICHMBA IIO
CCII3, ce npusHaBa B reqarbaTa HAH 3ary0aTa U Ce IPEACTaBs HETHO B Apyru medarbu/ (3arybu) mmpes
[IEPHOAR, B KOITO Bb3HUKBA.

O6Ges1eHka

Or 1 sauyapu 2018 1. ApykecTBOTO OIleHABA KPCAUTHHTE 3aryOn Ha 0a3a OBACIIN OYAKBAHISA, CBBP3AHI
C IIPUTEKABAHUTE ADBATOBH HHCTPYMEHTH, OTYHTAHH I10 amoprusupana croiHoct u CCABA.
[TpmaaranaTa METOAOAOTHA 32 ODE3IICHKA 3aBHCH OT TOBA AAAH € HAAHIIC 3HAYHTCAHO YBCAMYCHNC HA
KPCAUTHIS PHCK.

TBproecku B3eMaHHA

3a Tpprosckure B3eMaHusa APYKECTBOTO IIPHAATa OIIPOCTEHUSA IIOAXOA, pasperieH o MCPO 9, koitro
M3MCKBA AA CE IIPU3HAAT OYAKBAHUTE 3aIyOH 32 I[CAHSA JKHBOT, OIE OT IIbPBOHAYAAHOTO IIPU3HABAHE Ha
B3EMAHUATA.

Penio caeaxn

Beska excmosurmsa Ha ApPyKECTBOTO, BBb3HHKHAAA OT CACAKH 332 (DUHAHCHPAHE C LICHHH KHIDKA,
KOHKPETHO PEIO CAEAKH, CE OTYMTA KATO B3EMaHE, OTPa3fABAIIO CyMa 32 OOPATHO IIOAyYaBaHE H
CBHOTBETEH AOTOBOPEH AOXOA 34 IIEPHOAQ, CPEIy AHTAKUMEHT 32 BPbBINAHE HA IIPEXBBPACHHUTE KATO
obesneveHne DE3HAAMYHN IIEHHN KHUKA.

Oruynragero Ha IIPpUXOAA OT AHUXBH IIO peno CACAKH C€ M3BBbPHIBA ITO MCTOAA HA eCpeKTI/IBHI/IH AUXBCH
HpOHﬁHT, 3a HépI/IOAa, 32 KOHMTO C€ OTHACSI AHMXBATA.

Pero caeakure ca oraereru B 6arancosa cratus ,, Apyru akrusu (Buse . 10, no-dony).

ITapuaHn cpeAcTBa H HAPHYHH €KBHBAACHTH

[Tapuannrte cpeactBa Ha APYKECTBOTO BKAFOYBAT IIAPUYHH CPEACTBA II0 OAHKOBH CMETKH H
HAAIYHOCTHTE B OPOIA.

AeBOBHTE IAPUYHU CPEACTBA HA APYKECTBOTO €4 OIEHEHH II0 HOMHHAAHA CTOWHOCT, A ITAPUIHNTE
CPEACTBA B UYKAECTPAHHA BAAYTA IO 3aKArounTeAHHA Kypc Ha BHD xbm 31.12.2024 1.

HUA ,,Meaycrpuaser oA AA He HaumCAABA OBACIIIN KPEAUTHH 3aryON Ha CPEACTBATA B OpPOH U I10
PA3IIAAIIIATCAHI CMCTKIL.

H3yrncasBare Ha HETHATA CTOHHOCT HA AKTHBHTE
HUA ,,uaycrpuasen poHA AA, nsuncaspa Heraa crorHocT Ha akrusure (HCA), kakTo caeaBa:

1. VcraHoBfBAT ce IPHTEKABAHUTE AKTUBY M (DHHAHCOBHTE MHCTPYMEHTH, KOMTO UMAT ITa3apHA
IIEHA, KATO 32 OIPEACASHE HA IIa3apPHU IIEHU CE M3IIOA3BAT CACAHUTE M3TOYHHULIM: IIEHU U
KOTHPOBKH OT mrppuunmnte AuABpu Ha ALIK; odmnmasmm Orosetnuum Ha ,,Bbarapcka
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dorpoBa Gopca® AA U Ha YyKACCTPAHHHU PETYAHUPAHH [Ia3apU Ha LICHHH KHIDKA M MECTA 34
ThproBus; AaHHHK OT Reuters; Bloomberg u Ap. moao6HMI.

2. 3a akTuBHTE, 32 KOHTO HE MOXKE Ad CE IPUAOKU ,,I1a3apHA IICHA™, CE OIIPEAEAA CIIPABEAANBA
croiiHoct. Msmoassar ce ycraHoBeHHTE B APYKECTBOTO MeTOAH, cbraacHo [lpasmaara 3a
OIleHKa Ha ITOpTdeiiaa U 3a OIPEACASHE HAa HETHATA CTOMHOCT Ha AKTHBHTE.

3. I/IBB”pr_IBa C€ OCYCTOBOAABAHC HA BCUYKH OII€PALlUM, CBbP3aHN C IIPCOLICHKATA HA aKTHBUTC
110 I1a3apHa IEHA UAHM 110 CIIPABCAAHBA CTOMHOCT U CE€ U3TOTBS O60pOTHa BCAOMOCT.

4. Ha 06asa cymata Ha OCTOMHOCTEHHTE AKTHBU, CAEA PEAYIIHPAHE HA CHOTBETHHTE IACHBU
(3aabAKeHNs) ce onpeAeas KpaiiHata BeamanHa Ha HCA.

DHHAHCOBH ITACHBH

duHaHcoBUTE TACUBU HA Apy)KGCTBOTO BKAFOYBAT 3aABAKCHUS KbM AOCTAaBYHUIIN U APYI'M KOHTPAICHTH.
H”prOHa‘IaAHO T€ C€ IIPU3HABAT B Oaaamca 110 CIIPaBEAAHUBA CTOWHOCT HETHO, OT IIPEKUTE Pa3XOAH IIO
TpaH3aKIIUATA, 4 IIOCACABAIIO 11O AMOPTH3HUPAHA CTOﬁHOCT, IIO0 MCTOAQ HA CCbCKTI/IBHaTa AMXBA.

3aemu u KpeAnTH

CpbraacHO 3aKOHOBHTC OIPAHHMYCHHUSA, KACACINH AEHHOCTTA Ha HAITMOHAAHHTE WHBECTUIIMOHHU
APY?KECTBa, OCBCH B M3pHYHO peraamentupanu caydait, HUA ,Muaycrprmaser dpouA” AA He MOXe Aa
roA3Ba saemu. Ko 31.12.2024 r. ApyxecTBOTO HAMA IIOAYIEHH 3a€MH, BKA. KPEAHTH.

OrreHKa Ha KPATKOCPOYHHTE 3aABAKCHHA

KparkocpoduHuTe 3aAbAXKEHHSA CE OLCHABAT II0 CTOHMHOCTTA HA TAXHOTO BB3HUKBAHE, IO KOATO CE
O4YaKBa A2 OBAAT IIOTACEHU B OBAEIIIE.

Aanbnm

TCKYH_[I/ITC AAHBYHN AKTUBH W ITACHUBU 32 TCKYINHA W IIPCAXOAHH IIEPHOAN CC HpI/I3HaBaT 110 cymara,
KOATO Ce OYaKBA Ad ObAC BB3CTAHOBEHA MAM IIAATEHA. [IpH m3umcasfBame Ha TEKyIIHTE AAHBIHN CE
HpI/IAaFaT AAQHDBYHUTE CTAaBKH M AAHDBYHHUTEC 3aKOHM, KOUTO Ca B CHMAA UAU Ca B 3HAYUTCAHA CTCIICH
IIPHETH KbM AATATA Ha OaAaHCA.

Coraacuo pasnopeabure Ha 9A. 174 o1 3aKOH 32 KOPIOPATHBHOTO IIOAOXOAHO OOAAraHe, HALIMOHAAHHTE
HMHBECTHITHOHHN (POHAOBE HE Ce OOAArAT C KOPIIOPATUBECH AAHDBK.
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3. VYITPABAEHHME HA PHICKA

B HUMA ,Muaycrpuaser doHA” AA € CIPYyKIYPHPAaHO 3BEHO 3a VIPABACHHE Ha PHCKA, KOETO
OIIEPATUBHO U B CHOTBETCTBHE C ycTaHOBeHHTE B ApykecTBoTo IlpaBmaa 3a OIleHKA M yIPABACHHCE Ha
PHCKa, HEIIOCPEACTBCHO € AHTAKHPAHO C ACHHOCTHUTE ITO HAOAIOACHHUEC, M3MEPBAHEC H YIIPABACHHC Ha
pHCKa.

OcuoBuwuTE PHCKOBE, HA KOHUTO € U3AOKEHO Apy)KeCTOBO Ca CACAHUTC:

ITazapeH prHCK - BB3MOKHOCTTA Ad C€ PEAAH3HPAT 3aryOH IIOPAAH HEOAATOIPHATHH Ia3apHH
M3MEHEHNs1 B CTOWHOCTTa Ha (DUHAHCOBHTE HHCTPYMEHTH, BKAIOYeHH B moprdeiira Ha HIUA

wHHEAycTpraseH GoHA™ AA.
KommmonenTyn Ha masapHus puck ca:

Anxsen pHCK - pI/ICK”bT OT HAMAASBAHE HA CTOMHOCTTA HA HHBCCTUIHATA B AAACH @I/IHQHCOB
I/IHCprMCHT, HOpaAI/I HN3MCHCHNEC HA HUBOTO HA AUXBCHHTC HpOI_[CHTI/I;

Baayren puck - pHCKBT OT HaMaAABAHE HA CTOMHOCTTA HA MHBECTHIIHATA B AAACH (DHMHAHCOB
HHCTPYMEHT, ACHOMHHHPAH BBB BAAYTA, PA3AHYHA OT OBAIAPCKUA AEB, IIOPAAU H3MEHCHUE Ha
Kypca Ha OOMSHA MEKAY Ta3U BAAYTA H ACBa;

UEHOBH PHCK - PUCKDBT OT HAMAAfIBAHEC Ha CTOMHOCTTA HA HHBECCTUITHATA B AAACH CpI/IH’dHCOB
HUHCTPYMEHT IIOPAAH H€6AZLFOHPI/IHTHI/I IIPOMCHM Ha HUBATA HA ITA3APHUTC IICHH.

L{eHOBHAT PHCK M KOHKPETHO KOAEOAHUATA M (DAYKTYyAIIMHTE HA I1a3apa, OT PA3ANYIHO E€CTECTBO, Ca
IIPEAITOCTABKA 34 BB3HHKBAHC HA OCHOBHUTC PHCKOBH CHUTYAILINM, CBBP3AHU C OOC3IICHKA HA AKTUBUTE U
pHuHAHCOBUTE HHCTPYMEHTH.

B’dAYTHI/IHT PHCK € HECBIIECCTBEH, THU KATO B HpCO6A’rlA2.BaH_IaTa CH 9aCT HIPUXOAUTE U Pa3XOAHUTE HA
,A,py’)KCCTBOTO ca B 61>Arapc1<1/1 A€Ba MAHM B €BPO, 4 U3BBPH MHBCCTUIIUHUTE B ACBA M €BPO, OCTAHAAHTE Ca
HE3HAYUTCAHH.

Auxpenuar pI/ICK CBIIIO € CbhC cA200 BAMSAHUC, HOPB.AI/I q)aKTa, 9c B O6H_II/ITC pa3onH Ha Apy}KCCTBOTO
HiMa AUXBCHH ITAAITAHUS, 4 IPUXOAUTE OT AMXBH Ca IIPOTHO3UPYCMIL.

Karo IAAO, 32 HCYTPAAM3HUPAHC BAMAHHCTO Ha IIa3apHHTE PHCKOBE, APY}KCCTBOTO ce CTpeMH Aa
IIOAABDPIKA AI/IBCpCI/Iq)I/ILII/IpaH HOpT(i)CfIA oT (i)I/IHaHCOBI/I HUHCTPYMCHTH, KaTO IIPpU HCO6XOAI/IMOCT CccC
IIpEAIIpUEMAT U AGﬁCTBHH I1I0 IPCACPOYHO 32TBAPAHC HA ITO3UIIMI.

I/IH(i)AaLII/IOHHI/IﬂT PHUCK, AOKOAKOTO MOXKE Ad 61)A€ Pa3rAciKAaH KaTO OTACACH OT ITa3apHUTE TaKHBa €
IIPAKO CBbpP3aH C HAMAACHHUC HA ITOKyIIATEAHATA CIIOCOOHOCT HA HaIlMOHAAHATa BaAyTa. IToBurraBamero
Ha I/IH(i)A’ZLHI/ISITa BAHSC BBPXY ,A,py)KCCTBOTO HOPAKO YpE3 IIOBHUINABAHC HaAa Pa3sXOAHUTEC, KOCTO IIpH
HEIIPOMEHECHU UAU ITO-HUCKHU IIPUXOAHU, BOA AUPEKTHO AO HAMAASIBAHE HA CpI/IHaHCOBI/IH pesyATar.

AOKATO Ipe3 MOCACAHNUTE TOAMHE HKOHOMEKATA HA CTPaHATA (DYHKIIMOHHPAIIE B YCAOBHATA HA IIOYTH
HyAeBa uHQAALWS, HACTOAIIUTE HKOHOMuYecku peasHocty B EC u BbArapus ca cBbpsanu ¢
TCHEPHPAHE HA CBINCCTBCH HH(AAIMOHCH HATHCK, IIPEABHMA IICHHTC HAa OCHOBHHUTEC CYpPOBHHH,
MATECPHAAN M CTOKH, KAKTO H TCHACHIINATA 32 HAPACTBAHE HA AUXBCHHTE paBHHUIIA. [IpeABHA TOBa, MOKe
aa ce cumra, ue HUA ,,Muaycrpraser dpoHA™ AA 11e ObAe M3A0KEHO HA IIOBHUIIECH HH(MAAIIHOHEH
PHICK IIPE3 CACABAIINS OTYCTCH IIEPHOA.

KpeanreH puck — OT eAHA CTpaH4, PUCKBT OT HEU3ITbAHCHHE HA 3aABAKCHIE OT HACPEIIHA CTPAHA 110
AOTOBOP, CKAIOUEH C APYKECTBOTO, B PE3YATAT HA KOHTO BB3HUKBA KPEAUTHA EKCIIO3UIIUA (AUPEKTEH
KPEAUTEH PHCK) I OT APYyra, BB3MOXKHOCTTA OT HAMAAABAHE HAa CTOMHOCTTA HA IIO3ULIAATA B CAUH
PHUHAHCOB HHCTPYMEHT IIPH HEOYAKBAHH CHOUTHA OT KPEAHTEH XapaKIep, CBbP3aHU C EMUTCHTHTE HA
(PUHAHCOBH HHCTPYMEHTH, HACPEIIIHUTE CTPAHH II0 CACAKH, KAKTO M ABP/KABUTE, B KOUTO TE€ U3BBPIIBAT
ACHHOCT (HHAUPEKTCH KPEAUTEH PIUCK).

ApyxectBoro HAMA (OPMHPAHH KPEAUTHH EKCIO3HIIMH M B3EMAHHA OT KOHTPAIE€HTH, KOETO
mpaktugecku osHadasa, ue HUA | Muaycrprasen oHA AA He ¢ H3AOKEHO HA AUPEKICH KPCAUTECH
pHCK.

C 1eA peAyIEpaHe Ha HHAHPEKTHHA KPEAHTCH PHCK, ApPyKeCTBOTO IOAABPKA AHUBEPCH(DUITHPAH
HMHBECTHITHOHEH ITOpTdeiia 0T (PHHAHCOBU HMHCTPYMEHTH H IIPEABAPUTEAHO IIPOYYBA CMHTEHTUTE, B
YHUTO (PUHAHCOBH MHCTPYMEHTH MHBECTHPA.
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HHUA ,,JHAYCTPUAAEH ®OHA" AA
TOAMIIEH ®MMHAHCOB OTYET - 2024 r.
OrnepanHoHeH PHCK - BB3MOXKHOCTTA Ad CE PEAAMSHPAT 3aryOM, CBBP3aHH C IPELIKH HAH
HECHBBPIIICHCTBA B CHCIEMATA HAa OPraHMU3ANNA, HEAOCTATBPYHO KBAAUMUIIUPAH IIEPCOHAA,
HeOAATOIIPHATHH BBHIIHY ChbOUTHA OT He(DHHAHCOB XapaKTep, BKAIOUUTEAHO U IIPABEH PUCK.

3a orpaHmYaBaHE HA TO3M BHA PHCK APYIKECTBOTO CE€ CTPEMH AQ IOAABPIKA KBAAUUIIHPAH, OOyICH U
HH(OPMUPAH HEPCOHAA.

AI/IKBPIACH pHCK - pI/ICKa, CB’bpSaH C TOBa Apy)KCCTBOTO Aa HE paSHOAaI‘ﬂ. C AOCTATBYIHO CpCACTBa 3a
IIOCPEIIaHe Ha TCKYINHUTE CHU 3aABAKCHUA, KAKTO Bb3MOKHOCTTA OT 3&1"}761/1 OT HAAOKHUTCAHI HpOAa}K6I/I
Ha aKTUBH HpI/I H€6AarOHpI/IHTHI/I HaSapHI/I yCAOBHS 32 HocpemaHe Ha TEKYIIHN 3aAbAKCHUS.

C mea obesmedaBame Ha 0430Ba AHKBHAHOCT H VIIPABACHHC HA AHMKBUAHHA PHCK, ApPyKecTBOTO
IIOAABPIKA IIOCTOAHHO AHKBUAHU AKTHUBH, KOHKPETHO IIAPUYHU HAAHMYHOCTH II0 OAHKOBH CMETKH,
MIPEBUITABAIIH pa3Mepa Ha TEKYIITUTE 3aAbAKEHIA..

Pruck or KOHOEHTpanHa - Bb3MOXHOCTTA OT 3ary0a IIOPaAH HEIpPaBHAHA AHBEpCH(HKAIIIA Ha
nordefind U EKCIO3UIUK KbM CMHTCHTH, IPYIH CBBP3aHU EMUTCHTH, €MHTECHTH OT CAHH U CBIII
HKOHOMHYECKH OTPAChA, reorpadpcka 00AACT M Ap., KOETO MOKE Ad IPUYHHH 3HAYUTCAHH 3aryoOw,
KaKTO M PUCKBT, CBbP3aH C TOAEMH HEITPEKH KPEAUTHHU EKCITO3UIIIH.

HUA ,Uuaycrpmaser ¢ouA™ AA moaawspxa amsepcudnnmpan moprdefia or  (HHHAHCOBH
HMHCTPYMCHTH, CTPUKTHO CIIa3Ba OIPEACACHHUTE OT 3aKOHA AMMHTH 33 HHBECTHPAHE U OCBIIECTBABA
TEKYIIIO HAOAFOACHHE HA AKTUBHUTE CH.

ITosunrtuuecku PHCK - BEPOATHOCTTA OT HEIATUBHU CCbCKTI/I, II0OpaAd BOACHATA OT HpaBI/ITCACTBOTO
HUKOHOMHYECKATA ITIOAUTHKA M €BECHTYaAHH IIPOMCHH B 3aKOHOAATEACTBOTO, OKa3BAIIX BAMSIHHEC BBPXY
HMHBCCTUITMOHHMIA KAIMAT.

C IIEA OLICHKA BAUSHHUETO HA IIOAUTHYICCKUA PUCK U Bb3ACHUCTBHUETO MY BBPXY aKTUBHUTE U ACfIHOCTTa Ha
,A,py)KCCTBOTO 1 32 IIPpCAIIAa3BaHE OT CBHOTBETHH HCIAaTHBHH CCbCKTI/I, APY)KCCTBOTO TCKYIINO CACAH,
IIOAUTHYICCKHUTE ITPOLECH B CTpaHATA, €CTECTBOTO HA AOMUHHUPAIIUTEC HKOHOMUYICCKHA TCHACHIINM, KAKTO
1 OIICHKATAa HAa BOACINHUTE CBETOBHHU ArCHITNM 32 KDCAUTHHSA pCﬁTI/IHF Ha CTpaHaTa.
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HUA ,,MHAVCTPUAAEH ®OHA® AA
TOAUIIEH ®MHAHCOB OTUET KbM 31.12.2024 .
4. TIPUXOAU OT ®MTHAHCOBA AEVMTHOCT

Apy}KCCTBOTO OTYHTA KATO IIPUXOAU OT obuuaiiaTa cu ACﬁHOCT q)I/IHaHCOBI/ITe IIPUXOAHM OT OII€PATH
C CpI/IHaHCOBI/I AKTHUBH, HpI/IXOAI/ITe OT IIOAOXHUTCAHH KprOBI/I pa3AI/IKI/I u HpI/IXOAI/ITC OT AUXBHU H
AUBUACHTH.

31.12.2024 r. 31.12.2023 r.

PuHAHCOBU IIPUXOAU (B XHA. AB.)

1. IToAOKUTEAHN PA3AHKH OT OIepaluy ¢ (DUHAHCOBUI MHCTPYMEHTH 25 8
2. IlpuxoAn OT AUXBH 97 92
3. IIpuxoAH OT AMBHACHTH 4 3
OG1o 126 103

5. PA3XOAU, CBbP3AHU C ®UUTHAHCOBA AEMMTHOCT

HUA ,Muaycrpuaser doHA™ AA oTdmTa, Kato pasxoAn 3a (pHHAHCOBA ACHHOCT, (DHHAHCOBHTE
PAa3XOAH, CBBP3aHU C OTPULIATEAHH PA3AUKH OT CACAKH C (DHHAHCOBU aKTHUBH, OTPHIIATCAHH Pa3AUKH
OT IPOMSAHA HA BAAYTHI KyPCOBE U AP.

DuHAHCOBU Pa3X0AU (B XHA. AB.) 31.12.2024 r. 31.12.2023 r.
1. OrpunareAHE pa3sAUKH OT OIEPAIIUH C (PUHAHCOBH AKTUBH (11) (50)
2. Apyra (buHAHCOBU PA3XOAU ©) 4
OG6r10: 17) (54)

6. PA3XOAMU T10 OTTEPATUBHA AEMTHOCT

APY)KCCTBOTO OT4YHTa, KAaTO PasXOAHU IIO OIIEPaATHBHA ACfIHOCT HC(i)I/IHaHCOBI/ITC pa3xXoAH, BKA.
Pa3xXoAHTE 34 MATCpHUAAM, BBPHIIHH YCAYIH, AMOPTH3AIINH, 3aIIAATH MW OCHUIYPOBKHM M Pa3XOAHUTE 32
IIPEOLECHKN 1 IIPOBU3MH.

PasxoAm o onepaTuBHA ACHHOCT (B XHA. AB.) 31.12.2024 r.  31.12.2023 r.
Pasxoan 3a BBHIITHI ycAyTH (18) (21)
Pasxoawn 3a mepconana (107) 91)
OG6r0: (125) (112)

7. ITAPMYHU CPEACTBA U ITAPMTUHM EKBHUBAAEHTH

ITapuyHM cpeACTBA M IAPUYHN €KBUBAACHTH (B XUA. AB.) 31.12.2024 r.  31.12.2023 r.
ITapuaam cpeAcTBa IO PasIAAIIATEAHN CMETKH 12 17
O0mr0: 12 17

8. MHBECTHMIINHN B AAAOBU HIEHHM KHIMZKA

KoM 31.12.204 r., HUA ,,Muaycrpuasen oA AA Abpixu B moprdeiira CH aKIUU OT KalluTaAa Ha
CACAHHTE APYKECTBA:

Croiinocr

Emurent (ISIN) Koauuecrso (6p.) (aB.)

Xoaanar Bapra AA (BG1100036984) 5950 276 080.00
Kermmrea Mennaxmbar AACHLL (BG1100121059) 3 600 302 400.00
I'paayc AA (BG1100002184) 25000 25 500.00
Raiffeisen Bank International (AT0000606300) 900 34 764.88
Postnl NV (NL00097394106) 4989 10 167.46
AT&T INC (US00206R1023) 900 38 479.00
WB Discovery (ISIN:US9344231041) 218 4278.21
OG0 691 669.55
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HHUA ,,JHAYCTPUAAEH ®OHA" AA
TOAMIIEH ®MMHAHCOB OTYET - 2024 r.
WMusecturimure B ASAOBH IICHHH KHIDKA B HACTOAIIMA OTYET €4 KAACH(DUITHPAHN KaTO (PHHAHCOBH
AKTHBH OTYNUTAHU I10 CIIPABEAAHBA CTOHHOCT B APYT BceoOxBareH A0X0A (CCABA) Ha Gazara Ha GusHec
MOAEA2 Ha APYKECTBOTO. 3a LICHHHTE KHIDKA HE € YCTAHOBECH 3HAYUTCAHO YBEANYCH KPCAHTCH PHCK,
ITOPAAU KOETO ITpEe3 HACTOSIIIHSA IIEPHOA HE € HAUHCAABAHA OOE3IICHKA.

9. MHBECTUILINU B ABATOBHM LTEHHUW KHMKA

Apy)i(eCTBOTO nMa CpOpMI/IpaH HOquDGIZA oT KOpHOpaTI/IBHI/I O6AI/II‘2|.L[I/II/I, BKAIOYBAIIl CACAHUTC EMUCH:

Crotinocr
Emucnsa (ISIN) Homunaa (aB.)
4finance SA (XS1417876163) 155 000 312 721.94
Enaana dunancos xoaanar AA (BG2100012231) 62 000 130 324.54
Hertha BSC GMBH & CO. KGAA (SE0011337054) 40 000 74 552.98
Ait Tu Ed I'pyo AA (BG210009245) 27 000 69 750.14
OG0 587 349.60

WMuBecturiuure B AbATOBU LIEHHH KHIDKA €4 KAACH(DUIIUPAHU KaTO (DHHAHCOBU aKTHBH OTYHUTAHU IIO
CIIPaBeAAHBA CTOHHOCT B Apyr BceoOxBarem AoxoA (CCABA) ma Oasata Ha Omsmec Moacaa Ha
ApyecTBOTO OTHOCHO ABP/KAHU 32 CHOMpAaHE Ha AOTOBOPHHU IIAPHUYHH ITOTOLM H 3a IpoAaxkOa. He e
YCTAHOBEH 3HAYUTEAHO YBEAHYCH KPEAHTEH PHCK, IOPAAH KOETO IIPE3 HACTOAIIHUA IIEPHOA HE €
HAYHCAABAHA ODE3LIECHKA.

10. APYTH AKTUBHM

B GanamcoBa cratus ,,ApyTH TEKyIIH aKTHBH €4 BKAFOYCHH B3CMAHHATA IIO ABE OTKPHTH ITO3HIHH IIO
pero caeaxw, B pasmep Ha 414 803.57 ., oOrro.

11. COBCTBEH KAITMTAA

Kom 31.12.2024 r. perucrpupannsar akimoHepen xammraa Ha HVA ,MuaycrpumaseH (oA AA
Bp3an3a Ha 2 014 862 aB., pasupesesen B 2 014 862 Op. oOnkHOBEHN, OE3HAAMYHMI, IIOUMEHHI aKITHH C
IIPaBO HAa T'AAC, BCAKA ¢ HOMHHaAHA croiHOoCcT o1 1.00 AB.

KoM 31.12.2024 1., AOXOABT Ha €AHA aKIuA ¢ oTprunatescH B pasmep Ha (0.008) AB.

3a IIPEAXOAECH CBIIOCTABHM IIEPHOA, ChOTBETHO KbM 31.12.2023 1., AOXOABT HA €AHA AKIHA € CBHINO €
orpunareaer (0.031) as.

®opmupanuTe 0T APYKECTBOTO PE3EPBU CA CACAHUTE:
®  IICACBH, B T.4. OOIIH (3aKOHOBH) U APYIH;

o HpCMHfIHH pesepsu, CpOpMI/IpaHI/I OT Ppa3AHKaTa MEKAY EMUCHOHHA 1 HOMHUHAAHA CTOMHOCT HA
HN3AAACHUTEC HOBU AKITHMI;

o IIPEONCHbIHH - q)OpMI/Ip’ZLHI/I oT CCbCKTI/ITG OT IIOCACABAIIIA OIICHKA HA (i)I/IHaHCOBI/ITﬁ AKTHUBH ITIO
I1a3apHa I¢Ha 1 CIIPpaBCAANBA CTOﬁHOCT;

®  (CrenUaAHH (MHBECTHULINOHHH).

Co6GcrBeH kanmTaA (B XHA. AB.) 31.12.2024 r.  31.12.2023 r.
OcHoBeH KaTaA 2015 2015
Ipemuiinm pesepsu 24 24
Peseps ot mocaeapariu orenxu (IIpeonerpaen peseps) 75 23
O6rmmu pesepsu 80 80
Crertmanun (MHBecTHIIMOHHN pe3epBH) 114 114
Apyru pesepsu 59 59
Hermokpurra 3aryda (655) (592)
Texyr peayarar (16) (63)
OG1o: 1696 1660

18



HHUA ,,JHAYCTPUAAEH ®OHA" AA
IF'OAMIIEH ®MMHAHCOB OTUET KbM 31.12.2024 r.
12. TBPTOBCKU 1 APYI'M 3BAABAKEHIMA

Apy?KCCTBOTO nMa 32ABAKCHUA KbM IIEPCOHAAQ, KAKTO 1 OCUTYPUTCAHH U AAHBYHU 3aADBAKCHUS.

3aabakeHns (B XHA. AB.) 31.12.2024 r. 31.12.2023 r.
Aarbrm 2 2
ITepcomaa 8 7
O61rr0: 10 9

19



HHUA ,,JHAYCTPUAAEH ®OHA" AA
TOAMIIEH ®MMHAHCOB OTYET - 2024 r.

13. CBbP3AHM AUITA. CAEAKH CbC CBBbP3AHHM AUITA

B crorsercrsue ¢ MCC 24 ,,OnosecraBane Ha cBbp3ann auma‘, 3a HUA ,Muaycrpaaser doHA™ AA,
CBBP3aHH AMIIA €A KAIOYOBHA PBKOBOACH IIEPCOHAA, B AHMI[CTO Ha dacHOBere Ha CpBeTa Ha
aupexropurte, [Tpokypucra Ha APyKeCTBOTO H TEXHHUTE OAU3KI YACHOBE HA CEMEHCTBO.

Karo cBpp3anu Auia Morat Aa ObAAT PasTACKAAHE U BCHYKU APYXKECTBA, B KOMTO ydacTHe (AAAOBO, HaA
25 Ha CTO HMAM y9aCTHe, KATO YACHOBE HA YIIPABHTCAHH HAM KOHTPOAHH OPraHM) MMAT YACHOBETC HA
CA u Ilpokypucra mHa HUA ,,MeaycTpraser poHA™ AA,

[Taarernte OT APYKECTBOTO CYMH IIO CACAKH CHC CBBP3AHU AHIIA, BKAIOYHTEAHO 33 IIPEAOCTABEHH
yeayru, kpMm 31.12.2024 r. ca Ha crofiHOCT 4 364.52 AcBa B IIPEACTABAABAT KOMECHOHHH IO CACAKH C
prHAHCOBH MHCTpyMEHTH, IAaTeHH KbM MHBecTurmmonen mocpeAHHK , AMAMHIOBa (PHHAHCOBA
kommmaaua AA - ApyxkecTBo, uaeH Ha CbBera Ha AupexkTopuTe Ha Koeto ¢ Huxoaaii MapuHOB.

IIpes 2024 r. HAMA APYTH CKAFOYCHH CACAKH ChC CBBP3AHH AUIIA.

Hsama HEYPCACHH CaAAa M 3AABAKCHHUA KbM CBBP3aHM AHIIA, KAKTO M IIPCAOCTABCHH M IIOAYYCHU
I‘apaHL[I/II/I.

20



HHUA ,,JHAYCTPUAAEH ®OHA" AA
IF'OAMIIEH ®MMHAHCOB OTUET KbM 31.12.2024 r.

14. AOXOAHM HA KAFOUOBHA YITPABAEHCKH ITEPCOHAA

OOmara cyma Ha AOXOAHTE HA KAIOYOBHS VIIPAaBACHCKH IepcoHaA (daeHoBere Ha CbBera Ha
aupektopute n [Ipokyprcra) 3a 2024 1. Bp3Am3a Ha 84 XHA. AB.

Beuaku aAoxoan ca popMupanu oT H3LAATEHH CYMH, BBB BPb3Ka C AOTOBOPH 34 YIPaBACHUE.

Hsama msmaarenn AOXOAH CACA HpCKpaTHBaHC Ha HpaBOOTHOH_ICHI/Ie u HpI/I HaITyCKaHE, KaKTO M HsMa
UBIIAATCHU APYTH BUAOBE AOXOAU U ITAQITAHMA HA 0OasaTa Ha AKITHH.

C MARIYA Digitally signed by P NIKOLAY g\gowt:(\;\ys\gne: byON\KoLAv
. MARIYA DIMITROVA . EORGIEV MARINOV
"bCTABUTEA: DIMITROVA st oi "HKOBOAUTEA: fni%?ﬁclf\\// b ket
Date: 2025.03.11
DIMITROVA 10755 10200
Mapus Anmurrposa Huxoaair MapusHOB
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AEKAAPAIIU A
o da. 100w, aa. 4, 1. 4 ot 3TITILK

Aoaynoarncanusar, Hukonait I'eoprues Mapunos, karo VsmrbanmreaeH AMpeEKTOp Ha

HUA ,,uaaycrpuaser pouA™ AA,
Aexaapupam, AOKOAKOTO MH € U3BECTHO, Ye:

A/ @®uuancosuar order 3a 2024 r., cbCTaBEH CBHIAACHO MEKAYHAPOAHUTE CYETOBOAHH
CTAHAAPTH, OTPaA3ABa BAPHO M YECTHO MHQOPMAIIUATA 32 AKTUBUTE U IIACHBHUTE, (DHHAHCOBOTO
cocrosaue n purancosus pesyatat Ha HUA ,,MaaycTprmaser dora™ AA,

B/ ToaumumaT AokAaa 3a AeiiHocTta 32 2024 1. Ha HUA SJAaaycrpuasen oaA AA
CbADBPIKA AOCTOBEPEH IIPETACA HA PAa3BUTUETO, PE3YATATUTE OT ACHHOCTTA M CBCTOSHHUETOHA
APY/KECTBOTO, 3aCAHO C OIIMCAHHE HA OCHOBHHUTE PHCKOBE M HECHIYPHOCTH, IIPEA KOHUTO €
H3IIPABEHO.

Digitally signed by
NIKOLAY NIKOLAY GEORGIEV
GEORGIEV MARINOV

Date: 2025.03.11

MARINOV 10:02:26 +0200'

Aexaaparop:



AEKAAPAIIU A
o 49A. 100w, aa. 4, 1. 4 or 3TITTLIK

Aoaymoarucanara, Mapusa Aumurposa AuMHTPOBA, KaTO CbhCTABUTEA Ha LoamrmHums
dpunancos orger mHa HVIA , MHAycTpmaser douA™ AA,

AeKAapI/IPaM, AOKOAKOTO M € U3BCCTHO, 4Yc€:

A/ ®unancosusr order 3a 2024 1., CbCTABEH CBHIAACHO MEKAYHAPOAHHUTE CUYCTOBOAHN
CTAHAAPTH, OTPa3fABa BAPHO M YECTHO HMH(MOPMAIHATA 332 AKTUBHTE U IIACHBUTE, (DHHAHCOBOTO
cbcrosuue u puHancosus peayarar Ha HUA ,,JMuayctpnasen doua™ AA,

b/ Toammmmsr Aokaaa 3a aeiinocrra 3a 2024 1. ma HUA , Muaaycrpuasen oA AA
CBABPIKA AOCTOBEPEH IIPETACA HA Pa3BUTHETO, PE3YATATHUTE OT ACHHOCTTA U CBCTOSHHETO HA
APYKECTBOTO, 3aCAHO C OIMCAHHME HA OCHOBHHTEC PHCKOBE M HECHIYPHOCTH, IIPEA KOHUTO €
U3IIPABEHO.

. MARIYA Digitally signed by
Aexaaparop: DIMITROVA  omamova

Date: 2025.03.11

DIMITROVA 100812 +0200'
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HUA ,JHAYCTPUAAEH ®OHA“ AA

TOAMIIIEH ®UHAHCOB OTYET - 2024 r.
AOKAAA 3A AEMTHOCTTA

I. UH®OPMAILIMA 3A AEMMTHOCTTA HA APY2KECTBOTO
1. O6ma nadopmanua

HUA ,,Muayctpraser pOHA® € aKIIMOHEPHO APYKECTBO, PETHCTPUPAHO B TBPrOBCKH PETUCTBP M PETHCTHPA
ma FOAHII ¢ EVIK: 121247332,

Cepannmero Ha HUA | Muaycrpraser dora” AA (,ApyxectBoro™) e rp. Codpus, aApechT Ha yIpPaBACHHE €
rp. Codus, ya. Caassacka Ne 5, er. 4., a aapecsT 32 KopeconrAeHnus e rp. Codus, ya. ,,Karumra Maarnna® Ne
8,er. 1

Apyxectsoro e perncrpupano ¢ Pemenne Ha Coduiickn rpackn cpA Ne 1/26.11.1996 r. no dpupmeno aeao
13613/1996 r.

HUA ,,Juaycrpraser doua™ AA npurexasa uspaseH or Komucusa 3a dpunancos Haazop (KOH) aurens 3a
M3BBPINBAHE HA AEHHOCT KATO HAIIMOHAAHO HMHBECTHIIMOHHO APYAKeCTBO oOT 3arBopeH T - Ne 1

HU®/12.11.2014 r.

Perucrpupanusar akimmonepen kamuraa Ha HUA | Muaycrprasen doua“AA e 2 014 862 AB., pasmpeAecH B
2014 862 op. akunu ¢ HomuHaAHa croiiHoCT 1.00 AB. BesAka.

Ko™ 31.12.2024 r., akimmonepu B Apyxectsoto ca 13 ropuanmdecku u 31 378 dusugecku Aura.

2. AeliHOCT

IIpeamerst Ha Actinoct Ha HUA ,MuAycrpmaser doHA“AA e: ,VHBecTHpaHe B IPEXBBPAAEMHU LICHHU
KHIDKA 1 APYIH AMKBUAHM (DHHAHCOBM aKTUBH HA IAPHYHU CPEACTBA, HAOPAHH Upe3 IYOAHYHO IPEAAATAHE
HA aKIINW, Ha IPUHITAIA Ha PasIIPEACACHHE HA PHCKA‘.

3. YupaBaeHHe U IPEACTABUTEACTBO

HUA ,Juaaycrpuasen OHA® € aKIMOHEPHO APY/KECTBO C EAHOCTEIICHHA CHUCTEMA Ha VIIPABACHUE, KATO
VIIPAaBACHHETO ce ochIrecTssisa o1 Coser Ha aAupekropure (,CA™), ChbCTOAIL ce TpUMa YACHOBE, CBOTBETHO:

Huxonaatt I'eoprues MapuHOB;
Aannea I'eoprues AaekcaHAPOB;
Toaop Aumurpos Koues

ApYyKECTBOTO Ce€ IPEACTaBAABA HOOTAEAHO OT u3Il 4aeH Ha CA - Huxoaait I'eoprmes MapuuoB m ot
[Tpoxypucra Kpacumup Baaaummpos AuMurpos.
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II. PE3YATATU 1 AHAAM3 HA AEMTHOCTTA 3A 2024 r.

HpeACTaBCHI/ITC II0-AOAY AaHHH C2a B XHASAHM AC€BA., OCBEH AKO H3PHUYHO HE € IIOCOYCHO, Y€ CHOTBETHHTIC
TaKHBa Ca B ACBA.

1. OcHoBHU (PMHAHCOBHU AAHHHU U IIOKA3ATEAHN

PDuHAHCOBU AAHHU U ITOKA3ATEAU 31.12.2024 r. 31.12.2023 r.
1. Ipuxoau oT AeHHOCTTA 126 103
2. Herna newanba/3sary6a ot AefiHOCTTA (16) (63)
3. Herna rrewan6a/3ary6a Ha akmms (0.008) (0.031)
4. HerHu mapuaHM IIOTOIM OT MHBECTUIIMOHHA ACHHOCT 83 83
5. Hetnu mapugHm OTOIM OT OIepaTHBHA ACHHOCT (125) 99)
6. [Taprann cpeAcTBa M €KBUBAACHTH B KPasd Ha IIEPHOAA 12 17
7. Cyma Ha aKTHBHTE 1706 1669
8. CobceTBeH KamuTan 1696 1660
9. bpoit axrm 2014 862 2014 862

2. MkoHOMHUYECKHU aHAAU3 HA ONEPATHBHATA ACHHOCT
a. ITpuxoAu oT (puHAHCOBA ACHHOCT

APY)KSCTBOTO oTYHuTa KATO HPI/IXOAI/I OT OOHMYAMHATA CH AefIHOCT CbI/IHaHCOBI/ITﬁ HpI/IXOAI/I oT onepam/m C
CpI/IHaHCOBI/I AKTUBH, IIPUXOAUTE OT IIOAOKUTCAHN KyPCOBH paSAI/IKI/I nu HpI/IXOAI/ITe OT AUXBU 1 AUBUACHTH.

®uHAHCOBY IPUXOAU, B T.4.: 31.12.2024 r. 31.12.2023 r.
[MoAoxuTEeAHH PASAHKH OT OILIEPAIHH C (PUHAHCOBH 25 g
HHCTPYMEHTH

ITpuxoan ot AuxBH 97 92
ITpuxoau oT AUBHACHTH 4 3
OG61mo: 126 103

6. Pazxoau 3a ¢puHaHCOBA ACHHOCT

Karo pasxoan 3a puHAHCOBA ACHHOCT CE OTYUTAT Pa3XOAUTE, CBBP3AHU C OTPULATEAHH PA3AHKH OT CACAKH C
pHUHAHCOBH AKTHUBH, OTPULATEAHH PA3AUKH OT IIPOMAHA HA BAAYTHH KYPCOBE M APYTHL

DUHAHCOBH Pa3X0AH 31.12.2024 1. 31.12.2023 .
OrpHLIaTEAHH Pa3AUKH OT OLEPAIHH ¢ (PUHAHCOBU aKTHUBU (11) (50)
Apyru prHaHCOBH pasxoAn ©) 4)
O6mm0: a7) (54)

B. Pa3zxoAu 3a orepaTuBHA ACHHOCT

ApyX(CCTBOTO OTYHTA KATO PA3XOAM 32 OIICpaTHBHA ACﬁHOCT He(i)I/IHaHCOBI/ITC PpasxoAH, KaTO M PasXxOAHTC 32
BBPHIIHHU YCAYITH, AMOPTHU3ANHM, IIEPCOHAA.
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AOKAAA 3A AETHOCTTA
Pa3xoamn 3a onnepaTUBHA AEHHOCT 31.12.2024 r. 31.12.2023 r.
Pasxoau 3a BpHITHE ycAyrH (18) (21)
Pasxoan 3a mepconan (107) 91)
OOGmo: (125) (112)

Pesyararst or acfinoctra Ha ApyectBoro 3a 2024 r. e OTpHULIATEACH, KATO PEAAHSHPAHATA 3aryda B pasMep
Ha 16 XHA. AB.

IIpuxoaure ca B pasmep Ha 126 xuA. AB. 1 ca (DOPMHPAHE OCHOBHO OT IIPUXOAH OT AUXBH (97 XUA. AB.) H B
ITO-MAAKA CTCIICH OT IOAOKHTCAHH PA3AMKH OT OICPAIIHHY C (DIHAHCOBU AKTUBH U IPUXOAHM OT AUBUACHTH.

OcuoBunTe (ODUHAHCOBH PA3XOAM 32 ChINNA IEPHOA C€a B pasmep Ha 17 XHA. AB. u ca OpMHpaHH OT
OTPHUILIATEAHH PA3AHKU OT OIEpPauy ¢ (DHHAHCOBU aKTHBH — 11 XHA. AB., KAKTO U APyrH (DHHAHCOBH Pa3XOAH
— 0 XHA. AB..

Or orepaTuBHUTE PAa3XOAH, OOIIO B pasmep Ha 125 XuA. AB., HAF-3HAYUTEAHUTE Ca PA3XOAUTE 32 IIEPCOHAA,
cpotBeTHO 107 XHA. AB.

r. ITapugsn cpeACTBa ¥ ITAPUYHY €KBUBAACHTH

ITapuuHu cpeACTBa M HAPUYHU €KBUBAACHTH 00III0: 31.12.2024 r. 31.12.2023 r.
12 17

A. HBecTUIINM B AIAOBH IIEHHU KHIDKA

Kem 31.12.2024 1., HUA ,Juaycrpuasen dosA AA Abpiku B moprdeiira CH akIUd OT KAIIMTaAd Ha
CAEAHHTE APY/KECTBA:

Emurent (ISIN) KoanuecrtBo (6p.) Croiiaocr (AB.)
Xoaaunr Bapra AA (BG1100036984) 5950 276 080.00
Kenursa Menunaxmbar AACHLL (BG1100121059) 3600 302 400.00
I'paayc AA (BG1100002184) 25000 25 500.00
Raiffeisen Bank Intenational (AT00006063006) 900 34 764.88
AT&T Inc (US00206R1023) 900 38 479.00
WB Discovery (US9344231041) 218 4278.21
PostNL NV (NL0009739416) 4989 10 167.46
O6mo 691 669.55

e. MuBecTIiMM B ABATOBHY IIEHHU KHHUYKA

Ko™ 31.12.2024 r. Apy’ecTBOTO HMa OTKPHTH ITO3UIIHH B CACAHHUTE KOPIIOPATHBHI OOAHTALIHI:

Emurenr (ISIN) KoangecrBo (HOMuHAA) Croiinocr (aB.)
Ait Tu Ed I'pyr AA (BG210009245) 27 000 69 750.14
Hertha BSC CmbH& Co.KGaA (SE0011337054) 40 000 74 552.98
4finance SA (XS1417876163) 155 000 312 721.94
Eaama ®uuancos Xoaauuar AA (BG2100012231) 62 000 130 324.54
OGwo 587 349.60



HUA ,JHAYCTPUAAEH ®OHA“ AA

TOAMIIIEH ®UHAHCOB OTYET - 2024 r.
AOKAAA 3A AEMTHOCTTA

>K. Apyru aKTuBu

Karo Apyru tekymu akrusu koM 31.12.2024 1., ApyxecTBOTO OTYHTA OTKPUTH ITO3UIIUH 11O PEIIO CACAKH Ha
obrma crorinoct 414 803.57 as.

3. CoOcTBEH KaruTaA

Perucrpupanusr aknuoHeper kammras Ha Apyxkectsoto e 2 014 862 aB., pasupeaeacH B 2 014 862 AB. Op.
OOHMKHOBECHH ITOMMCHHI AKI[HH C IIPABO Ha TAAC.

Kom 31.12.2024 1. coOctBeHuAT KamuTaA Bp3Ausa Ha 1 696 xuA. AB., cripsamo 1 660 xuA. AB., kem 31.12.2023 .

Peaansupanuar A0xoA Ha eAHA akiusA e oTpumareacH u ¢ B pasmep Ha (0.008) AB. 32 IPEAXOACH CHIIOCTABUM
11eproA, cbotBeTHO KbM 31.12.2023 1., AOXOABT Ha eaHa akius e cpIro e oua orpurateacH (0.031) as.

DopmupanuTe pesepB, ChCTABHU YaCTH HA COOCTBEHUS KAITUTAA, CA CACAHHUTE:
® IIEAEBH, B T.4. OOIIH (3aKOHOBHU) U APYIH;

o HpCMHfIHPI pCSCpBI/I, CpOpMI/IpaHI/I oT paSAI/IKaTa MCKAY E€MHCHOHHA W HOMHHAAHA CTOMHOCT Ha
HN3AAACHUTEC HOBU AKIIHM,

o IPEONCHDBIHH - Ci)OpMI/IpaHI/I oT Cq)CKTI/ITC OT ITIOCA€ABAIIA OIICHKA Ha CpI/IHaHCOBI/ITC AKTHUBU IIO
I1a3apHa I¢Ha 1 CIIPpaBCAANIBA CTOfIHOCT;

® CIIeHHuaAHH (I/IHBGCTI/IL[I/IOHHI/I).

Co6crBeH KaruTaa 31.12.2024 r. 31.12.2023 r.
OCHOBEH KaruTaA 2015 2015
ITpemuitau pesepsu 24 24
Peseps oT mocaeABarti orieHKN (IIPEOIIEHBYEH PE3EPB) 75 23
O01mu pesepsu 80 80
CrrermaAHY (MHBECTHITHOHHH PE3EPBH) 114 114
Apyru pesepsu 59 59
Hermokpura 3ary6a (655) (592)
Texyr pesyATart (16) (63)
OG1xo: 1696 1660

u. TBpProBcku u APpyru 3aAbAYKEHUA

KoM 31.12.2024 r. HUA ,aAycTpHAseH POHA® AA OTYHTA 3aABAKCHIA KM IIEPCOHAAA, OCUTYPUTEAHH U
AAHBYHH 3aABAKECHHA, KAKTO CACABA:

3aabAKeHUsA, B T.4. 31.12.2024 r. 31.12.2023 r.
32 AAHBIIN 2 2
KBM IIEPCOHAA 8 7
OO0wo: 10 9

Obrmara verna Oasancosa Ha HUA | Muaycrpraser oA AA kpm 31.12.2024 1. ¢ B pasmep Ha 1 706 354

AB., 2 HETHATA CTOHHOCT Ha aktuBuTe € 1 696 170 AB.

3. ®unancosu koedurueHTn (AaHau KpM 31.12.2024 r.)

Koedummenr 3a 00Ima AMKBHAHOCT — CDBOTHOIICHHE HA KpaTKOTpadHHTE (TEKYIIHUTE) AKTUBH U
KPATKOCPOYHUTE (TEKYIIHTE) 3AABAMKCHIIS.

IIpeaBups pakra, ¥e BCHYKH akTHBH Ha ApPyKeCTBOTO ce OTYHTAT Kato Tekyrnw, koM 31.12.2024 1.
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koeduruenTsT € 168, KOeTO 03HAYABA, Ue CPEINy BCEKH EAMH AEB 3aABANKEHHE, APYKECTBOTO pasIIoAara C
TEKyInu akTuBY 32 168 AB.

KoM 31.12.2023 r. crofiHoCTT2 Ha KOepUIImeHTa 32 O0Ia AUKBHAHOCT ¢ Onaa 175.

KoedurmenT Ha a6COAIOTHA AMKBHUAHOCT - CHOTHOIICHHE HA IAPHYHUTE CPEACTBA M KPATKOCPOUHHTE
(TeKyLT_H/ITe) 3aADBAKCHHUA ITOKa3Ba pa3HOAaI‘aCMI/ITC HAAWTYIHHI HapI/ILIHI/I CpeACTBa, 3a HOKpI/IBaHC Ha BCAKa
eArHUITA (BCCKH CAMH ACB) 3aABAMKCHHC.

KoM 31.12.2024 r. koedunuentst e 1.19, pecm. 1.79, koM 31.12.2023 r.

Koedunuenr 3a ¢puHaAHCOBA aBTOHOMHOCT — CHOTHOILICHHE MEKAY COOCTBEHHA KAIIUTAA U IIPHUBACUCHHSA
KAIITaA.

Kom 31.12.2024 1. koedurmentst ¢ 168, pecrr. 174, koM 31.12.2023 .

Koedummenr 3a edexTuBHOCT Ha Pa3XOAUTE — CHOTHOIIECHHE HA IPUXOAUTE OT ACHHOCTTA, CIPAMO
pasxoAmTe.

Koedurmenrsr mokassa pasMepa Ha IIPUXOAUTE PEAAHSHPAHH OT CAMHHLA PA3XOA H CbOTBETHATA My
crorroct KbM 31.12.2024 1. e 0.89, cupamo 0.62 3a IPEAXOAHUA OTIETEH IIEPHOA.

KOC(l)I/ILII/ICHT 3a e(peKTI/IBHOCT HA IIPUXOAUTE — PCILUIIPOYCH HA I'OPEIIOCOYCHUA M IIOKAa3Ba pa3Mep Ha
pa3xoAuTE CpeHly CAMHHITA IIPHUXOA.

KoM 31.12.2024 r. koedummentst € 1.12, cupamo 1.61 3a mpeAXOAHUA OTYETEH IIEPUOA.

4. ITepconaa

KoM kpas ma 2024 r. HYA ,,Muaycrpuasen gposA™ AA mMa CpeAHOCHIHCBYEH CHCTAaB Ha IIEPCOHAAA OT 1
CAYXKHTEA, HA3HAYCH HA TPYAOB AOTOBOP, CBOTBETHO C BHCIIIC OOPAa3sOBAHME U KBAAN(DHKALIUA, OTTOBAPALL HA
HM3UCKBAHUATA HA 3a€MAHATA AABKHOCT.

Ocranasure AHIA, KOUTO U3IbAHABAT yHkuuu B ApyxectBoro (7 AuIa OOIIO), BRAFOYHTEAHO YACHOBETE HA
CoBera Ha Aupextopure u [Ipokypucra ca aHraKHpaHH C AOTOBOPH 3a YIIPABACHHE U AOTOBOPH 34 IIOPBUKA.

5. Backau cpOUTHA, KOUTO Ca HACTHIIMAM CACA AATATA, KbM KOATO € ChbCTABE€H FOAHUITHUAT (DUHAHCOB
oTdeT

Hsama cpOmrrus, caea Aararta Ha GaaHCa, KOHTO Ad IIPOMEHAT AaHHKTE BB (puHaHCOBUA oTdeT KbM 31.12.2024
T. UAU AA U3MCKBAT AOITbAHUTEAHH OITOBECTABAHISI.

6. AeticTBuA B 00AaCTTAa HA HAYYHOU3CACAOBATEACKATA U Pa3BOiiHA ACHHOCT

Ipes 2024 r. HUA “NMuaycrpuaser osA” AA He H3BBPIIBAAO U HE € PA3BHBAAO HAYIHOM3CACAOBATEACKA 1
Pa3BpasBoOIHA ACHHOCT.
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III. OCHOBHHM PHCKOBE I HECHUIYPHOCTU, ITPEA KOHTO E MH3IIPABEHO
APYKECTBOTO.

OcHoBuuTe PHCKOBE, HA KOUTO € U3AOKEHO ,A,py’}KCCTOBO Ca CACAHUTC:

ITazapeH pHCK - BB3MOKHOCTTA A CE PEAAU3UPAT 3aIyOH IOPAAM HEOAATOIPHUATHU ITA3aPHU U3MECHEHUSA B
CTOMHOCTTZ Ha (DUHAHCOBUTE HHCTPYMEHTH, BKAIOUeHH B mopTderiaa Ha HUA | MaAycTpHAaser poHA® AA,

Komnonentn Ha I1a3apHUA PUCK Ca:

AuxBeH PHCK - PHCKPT OT HaMaAfiBaHE Ha CTOHHOCTTA HAa HHBECTULINATA B AAACH (DHHAHCOB
HMHCTPYMEHT, IOPAAU U3MEHEHNE HA HUBOTO HA ANXBEHUTE IIPOIICHTH;

BaAyTeH PHUCK - PHUHCKBT OT HaMaAfBAHE Ha CTOMHOCTTA HA HNHBECTUIIUATA B AAACH (pI/IHaHCOB
HHCTPYMCHT, ACHOMHHHPAH BbB BaAyTa, Pa3AHYIHA OT 61)Arapc1<1/151 ACB, IIOPaAH M3MCHCHHC Ha KypcCa Ha
obOMsAHA MCKAY Ta3U BaAyTa U ACBa,

HCHOBH PHCK - pI/ICK"bT OT HAMAASBAHE HA CTOMHOCTTA HA HMHBCCTUITHUATA B AAACH Cl)I/IHaHCOB
I/IHCTpYMCHT IIopaArx HC6AaI‘OHpI/IHTHI/I HpOMCHI/I Ha HHUBaTa Ha Ha3apHI/IT€ IICHM.

I/IHq)AaI_II/IOHHI/I}IT PHUCK, AOKOAKOTO MOXKE Aa 613,&6 Pa3rAeiKAaH KaTO OTACACH OT IIA3APHHUTC TAKHUBA € IIPAKO
CBbpP3aH C HAMAaACHHE Ha IIOKYyIIaTE€AHATa CIIOCOOHOCT H2 HaImMOHAAHATa BaAyTa. IToBurraBanero mHa
I/IHCpAaHI/IHTa BAHAC BBPXY Apy’)K@CTBOTO HPAKO 9IPE3 ITOBUIIABAHC HA PA3XOAHTE, KOCTO IIPHU HEHPOMCHCHU
HAH IIO-HUCKH IIPUXOAH, BOAU AUPDEKTHO AO HAMAAABAHE HA CpHHaHCOBHH pe3yATarT.

Kpeanren pHck — o1 €AHA CTpaHA, PUCKBT OT HEU3IIBAHEHHE HA 3aABAKEHHE OT HACPEIHA CTPaHa II0
AOTOBOp, CKAIOUEH € ApPYKECTBOTO, B PE3yATAT Ha KOWTO BB3HHKBA KPEAHTHA EKCITO3UIHA (AMPEKTEH
KPEAHTEH PHCK) U OT APy, Bb3MOKHOCTTA OT HAMAAABAHE HA CTOMHOCTTA HA IO3UIMUATA B CAMH (PUHAHCOB
HHCTPYMEHT IPHU HEOYAKBAHU CHOUTHA OT KPEAHTEH XapaKIep, CBBP3aHU C EMUTEHTHTE HA (DUHAHCOBU
HHCTPYMEHTH, HACPCIIHUTE CTPAHH IIO CACAKH, KAKTO M ADBPKABUTC, B KOHTO TC H3BbPIIBAT ACHHOCT
(MHAMPEKTEH KPEAUTEH PHCK).

OHCPHIIHOHCHPHCK - Bb3MOKHOCTTA Aa CE€ peaAn3upar 3ary6I/I, CB”bpSaHI/I C FpCLHKI/I AN HCC”bB”prT_IeHCTBa B
CHCTEMaTa HA opraHnsam/m, HCAOCTATBYHO KBaAI/I(i)I/IHI/IpaH HﬁpCOHaA, H€6AaI‘OHpI/IHTHI/I BBHIITHA ChOUTHA OT
HGCpI/IHaHCOB xapaKTep, BKAFOYHUTECAHO U HpaBeH pI/ICK.

A.PIKBHACH PHCK - PHCKBT, CBBpP3aH C TOBa APY)KCCTBOTO Aa HC pasroaAara € AOCTATbYHO CPCACTBA 32
IIOCPECIMaHe Ha TCKYINHUTC CH 3aADBAKCHHA, KAKTO BB3MOKHOCTTA OT 3ary61/1 OT HAAOXKUTCAHHU HpOAa}K6I/I Ha
AKTHUBHU IIPH H€6A2.I‘OHpI/IHTHI/I I1a3apHHU YCAOBHA 32 IIOCPEIIAHEC HA TCKYIITH 3AAbAYKCHU.

Prck or KOHIIEHTPAITHA - BB3MOKHOCTTA OT 3ary0a IIOPaAU HEIIPaBUAHA AuBepcruduKanud Ha oTdeiira u
eKCIIO3UIIMH KbM EMUTEHTH, IPYIH CBbP3aHU €MUTEHTH, CMHTEHTH OT CAUH U CHII HKOHOMHYECKH OTPACHA,
reorpadpcka 00AACT U AP., KOCTO MOXKE Ad IPUYHHN 3HAYHTEAHH 3aryON, KAKTO U PUCKBT, CBBP3aH C TOACMH
HEIIPEKH KPEAUTHU EKCIIO3HIIHM.

Ilosnrmaeckn pHCK - BEPOATHOCTIA OT HETaTUBHH €(EKTH, IIOpaAu BoAcHata oT llpaBureactBoro
MKOHOMMYECKATA TIOAWUTHKA W €BEHTYaAHH IIPOMEHH B 3aKOHOAATEACTBOTO, OKA3BAIll BAHMAHHE BBPXY
MHBECTUITHOHHHSA KAHMAT.
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IV. MTH®OPMALIMA T1O ua. 1874 or TBPTOBCKH 3AKOH

Axraare Ha APyKecTBOTO ca OOMKHOBEHHH, OE3HAAMYHH, IIONMEHHH, C IIPABO HA €AHH IAAC, 32 BCAKA aKIIHA.
Bposr na nsaaserure axknnm ¢ 2 014 862, kaTo BeAka €AHA € C HOMUHAAHA CTOHHOCT 1 AcB.

I1pes 2024 r. He ca U3BBPIIBAHN CACAKH 110 IIPUAODHBAHE HA COOCTBEHU AKIINM.

Hsma mradopmarms o 9. 1874 ot TbproBeckus 3aKoH, KOATO CACABA Aa ObAC PasKpHUBaHA.
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V. UTHO®OPMALIUA T1O ua. 247, aa. 2 or TBPTOBCKI 3AKOH

1. Pasmep Ha HOAydYeHHTE BB3HAIPpaKA€HUA OT uaeHoBere Ha CwbBera Ha Ampektopure (CA) m
ITpoxypucra

Yaen na CA/IIpokypucr Br3Harpakaenue 3aemana mo3unma

Huxoaaii I'eoprues Mapuzos 59 600 aB. smrpaaureaen yaed ga CA
Aanuen Teoprues ArekcaHApoB 5190 as. Uaer Ha CA
Toaop Anmurpos Kowes 5190 as. Uaer Ha CA
Kpacumup Baaanvupos Aumurrpos 14 400 AB. [Tpoxypuct

2. ITpupaoburtH, IpuTe’KaBaHu U NpexpbpAeHH, oT yaeHoBeTe Ha CA u Ilpokypucra, mpes roansara
aKLUU U 00AUTranuy Ha ApPy>KeCTBOTO

I1pes 2024 r. mAMa IPUAOOKTH, IPUTEKABAHHE U IPEXBbpAcHH, OT YacHOBere Ha CA u [Ipokypucra, akiun u
obauranuu Ha ApyKecTBOTO.

3. ITpaBa Ha uaeHosere Ha CA u Ilpokypucra Aa mpuAOOUBAT aKIIMHK U 00AHIanuy Ha ApPy>KeCTBOTO

Hsma ocobenn mpasa, oT KOTO Aa ce moAsBaT uaenosere Ha CA u Ilpokyprcra, OTHOCHO IIpHAOOUBAHETO HA
aKIIUM U OOAUTAITHH Ha APYKECTBOTO.

4. Yuactue ua useHosere Ha CA u IIpokypucra Ha HUA ,MIHAyCcTpHaseH ¢poHA® AA B THProscku
APY’KeCTBa KATO HEOIPAHHYEHO OTTOBOPHU CHAPYKHHUIM, MPUTEXKaBaHe HAa 25 Ha CTO U moBede OT
KaluTaAa Ha APYIH APY’KECTBa, KAKTO H yYaCTHE B YIPABACHHETO HA APYTH APY’KECTBA HAU
KOOIIepaIuy, KaTo IIPOKYPUCTH, YIIPABUTEAN AU YACHOBE HA CHBETH

4.1. Uadopmarus:a 3a Hukoaaii I'eoprues Mapunos
a/ Ilpurexanue Ha 25 Ha CTO U IIOBEYE OT OT KAIIUTAAA HA APYIU Apy:xecTBa — Hsma.

6/ Vdacrue B yIPaBACHUETO HA HA APYTH APY/KECTBA, KAKTO CACABA:
ANAMHI'OBA ®MTHAHCOBA KOMITAHMA AA.

4.2. Madopmanusa 3a Aanuea I'eoprues Aaexkcanapos
a/ Ilpurexanue Ha 25 Ha CTO M IIOBEYE OT OT KAIIUTAAA HA APYTH APY/KECTBA, KAKTO CAcABa— Hsima.

6/ Vuacrue B yIPaBACHUETO Ha APYKECTBA, KAKTO CACABA:

[TAPK MHAVCTPHS — CO®UA U3TOK AA, BECA BAAEN I'PVIT AA, BEIT TOPULIA AA, POCAUTH
KAITUTAA TIAPTHBPC — BBATAPUS OOA, MAAAAMH PUAAUTU MEHUAKMDBHT OOA,
AVMKMHN OOA, AAEKCAHAPEA PE3UAEHC FOOA, MHAYCTPUAAEH TTIAPK CO®US M3TOK
EOOA, AAEKCAHAPEA ®OHAALTNS, ASUPA OVVA XOAAMHI AA, BUBUA ECTEITC AA, BEIT
MOTHUAUIIIE 3ATIAA AA, BELT K2 AA, POCAMTH AUBEAOTIMBHT AA, CTPAHAJKA MAMHUHT
AA, EHUTMA TEXHOAOAKU AA, KYHUHO EHEPAKU AA, K-EKCITPEC EOOA, EBPO AKU
[T1 EC OOA, KOHEKC-THBA AA, BELL XVBABEHE EAA, EKO EHEPAKI EOOA, CHAK APT AA,

AT'PO CAHTUHU OOA, KOMITAHUMA 3A VIIPABAEHUE HA KAITUTAA AATUMEBP EOOA,
BUBUA ECTENTC AA u EMCEKA AA.

4.3. Uadopmarus 3a Toaop Aumurpos Koues
a/ Tlpurexanne Ha 25 Ha CTO M TIOBEYE OT OT KAIINTAAA HA APYIU ApyxecTsa — Hsima.

6/ Yuacrue B yIPaBACHHETO HA APYIU APY/KECTBA, KAKTO CACABA:
I'MITIC MHBECT AA.
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4.4. Uadopmanusa 3a Kpacumup Baaaumupos Aumurpos

a/Tlpurexanne Ha 25 Ha CTO U IIOBEYE OT KAIIUTAAA HA ADYIU APYKECTBA, KAKTO CACABA:
AAAMUT TPYIT OOA, AJKI TPEMA-2004 OOA

6/V4acTue B yIPaBACHHETO HA APY/KECTBA, KAKTO CACABA:

1 AP AJKU KATIMTAA — 3 AACHILI, BYATAP YEX MHBECT XOAAMHI' AA u BEM MHBECT
XOAAMHI" AA.

5. Mudopmanua 3a aAoroBopu, ckaroueHu c yaeHoBere Ha CA u Ilpokypucra mam CBBp3aHU C TAX
AMITA, KOHUTO H3AM3AT H3BBH OOHYaliHaTA AEHWHOCT Ha ApPY>KeCTBOTO HAU AOTOBOPH, KOUTO
CBIIECTBEHO CE€ OTKAOHABAT OT ITA3aAPHUTE YCAOBUA.

I1pes 2024 r. mama aorosopu, ckaroueru ¢ daeHosere Ha CA n Ilpokyprcra, Kakto B CbC CBBP3aHU C TAX
AWITA, KOUTO HM3AM3AT H3BBH OOMYafiHATA ACHHOCT Ha APYKECTBOTO HMAM CBIIECTBCHO €€ OTKAOHABAT OT
ITA3aPHUTE YCAOBHA.
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VI. UTH®OPMAIINUA CBI'AACHO ITPMAOKEHUE Ne 2 xbpMm ua. 10, 1. 1, ua. 11, 1. 1, ua. 21, 1.1,
OykBa ,a“ u T. 2, OykBa ,,a“ ot Hapeaba Ne 2 or 09.11.2021 r. 3a ITbpBOHAYAAHO U IIOCAEABAIIIO
paskpuBane Ha MHQAOPMALUA IPU IIyOAUUYHO IPEAAATAaHE M AOIIyCKaHE AO THPrOBHUA HA PEryAHMpaH
masap

1. Madopmarus, AaaeHa B CTOIHOCTHO ¥ KOAMYECTBEHO U3Pa>KeHIE OTHOCHO OCHOBHHUTE KATETOPHUU
CTOKH, IPOAYKTH H/WAM IIPEAOCTABEHHU YCAYI'M, C IIOCOYBAHE HA TEXHUA AJA B IIPUXOAUTE OT
IPOAAKOH

Nudopmaruara e npeacrasera B Pasaea I, 1. 2 a o1 HacTOAIINA AOKAAA.

2. Ma(opmManusa OTHOCHO IIPUXOAUTE, PA3IIPEACACHHU 10 OTA€AHH KAaTErOPUU ACHHOCTH, BHTPEIIHN U
BBHIIHY I1a3apH, KAKTO U MHQOPMALUA 34 U3TOYHUIINTE 32 CHAGAABAHE C MATEPUAAU, HEOOXOAUMHU
32 IPOU3BOACTBOTO Ha CTOKU MAM IIPEAOCTABAHETO HA YCAYTH, C OTPA3ABAHE CTEIICHTA HA 3aBHCHMOCT
IO OTHOLICHHE Ha BCEKH OTACACH IIPOAABAY HWAM KylryBad/morpeGures, KaTro B CAydaii, de
OTHOCHUTEAHUAT AAA HA HAKOH OT TAX HaAXBBpAA 10 Ha cTrOo OT pa3sxoAUTe HAU HPUXOAUTE OT
MPOAKOH, ce mpeAoCTaBA MH(POPMAIUA 32 BCAKO AUIE IIOOTA€AHO, 32 HETOBUA AAA B IPOAAKOHTE
HMAY IIOKYIIKUTE U BPB3KUTE My C ApPy>KeCTBOTO

Wudopmanuira OTHOCHO IIPUXOAHUTE, PASIPCACACHH IIO OTACAHUTEC KATCTOPHH ACHHOCTH, BBTPCINHU H
BBHIITHU IT1a3apu, ca mocodenu B Pasaea II, 1. 2 a ot macroAmumsa AOKAaA.

3. Nadopmarius 3a CKAFOUEHH ChIIECTBEHH CACAKH

Hsma CKATOUEHH CBIIECTBEHH CACAKH, IT0 cMuCbAa Ha § 1, T. 8 o1 AomrpannTearuTe pasnopeabu va 3ITTILK,
KOUTO OMXa AOBEAH AO IIPOMfAHA HA IIPUXOAHTE, IIeIar0aTa AU APYT (PUHAHCOB HOKasaTeA Ha APyKecTBOTO,
BBPXY I143apHATA I[CHA HA aKINUTC MY, KAKTO H TAKHBA, KOHTO € BCPOATHO AA OKAKAT BAWfHEC Ha
HMHBECTHTOPUTE IIPHU B3EMAHETO HA WHBECTHIIHOHHO PEIICHHE HAU IIPU YIPAKHABAHE IIPABOTO HA IAAC IIO
aKIIINTE, H3AAACHHU OT APYyKECTBOTO.

4. Nudopmanusa OTHOCHO CACAKHTE, CKAIOYEHH MEXXAY ApPy’KeCTBOTO M CBBP3aHU AUWIA Ipe3
OTYETHHA IIEPUOA, IIPEAAOIKEHHA 34 CKAFOUBAHE HA TAKHMBA CAEAKH, KAKTO M CACAKH, KOUTO CA U3BBH
obuuaiinaTa AGHHOCT AU CBHIIECTBEHO C€ OTKAOHABAT OT IIa3aPHUTE YCAOBHA, 10 KOUTO €MHTCHTHT
HMAHM HETOBO ABILIEPHO APY’>KECTBO € CTpaHa C IIOCOYBAHE HA CTOMHOCTTA HA CAGAKHTE, XapaKrepa Ha
CBBP3aHOCTTA U BCAKA MH(OPpMALUA, HEOOXOANMA 32 OLIEHKA Ha Bb3ACHCTBUETO BBPXy (DUHAHCOBOTO
cbcrosHue Ha Apy>KecTBOTO

I1pes oruernus nepuoa HAma caeakd, ckarodern mexxay HUA ,,Muaycrpuaser dhosa™ AA 1 cBbp3aHu Anra,
KOUTO Ca M3BbH OOHMYANHATA ACHHOCT Ha APYKECTBOTO M KOUTO CBIIECTBEHO CE OTKAOHABAT OT IIa3apHHUTE
ycaoBus. [1pes mepuoaa He ca IOCTBIIBAAHM IIPEAAOKEHISA 32 TAKHUBA CACAKHL.

5. Madopmanus 3a cbOMTHA U ITOKA3ATEAU C HEOOUUYAEH 3a XapaKTep, MMAIH CHIECTBEHO BAHAHUE
BBPXy AeMHOCTTa Ha ApPY’KECTBOTO M PEaAM3HPAHHUTE OT HEro IPHUXOAM U H3BBPIICHH Pa3XOAU.
OrreHKa HAa BAUAHHETO UM BbPXY PE3YATATUTE IIPE3 TEKyIaTa FOAHHA

Ilpes oruerHms IIEpUOA HAMA CHOUTHSA, CACAKH, TPAHCAKIIME M HACTBIIHAH OOCTOATEACTBA, KAKTO U
rokasareAn ¢ neoomdaeH 3a HVA , Muaycrpuasen oua™ AA xapakrep.

6. HNudopmamusa 3a CAEAKH, BOACHH H3BBHOAAAaHCOBO. Xapakrep Hu Ou3Hec IfeA, ITOCOUYBAHE
¢pUHAHCOBOTO BB3ACIHCTBHE HA CACAKHTE BBPXy ACHHOCTTA HA €MHTEHTA, AKO PUCKBT U IOAZUTE OT
TE3U CACAKH Ca CBHIICCTBEHU M aKO PAa3KPUBAHETO HA TAa3U MH(OPMAIHA € CHIIECTBCHO 34 OL[CHKATA
Ha (PUHAHCOBOTO ChCTOsAHHME Ha ApPy’KecTBOTO, ChOTBeTHO AHMIeTo 1m0 § 1A or AomrbAHUTEAHUTE
pasmopeabu Ha 3ITTIIK

Hsama ckarouenn caeakn ot mmero u 3a cmerka Ha HUA | Muaycrpmaser doHA® AA, KOHTO ce BOAAT
HM3BBHOAAAHCOBO.
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7. Uudopmarusa 3a AFAOBH yuacTua Ha APy’>KeCTBOTO, 32 OCHOBHHTE My HHBECTULIMU B CTPaHATA U B
qy>KOnHA (B IEHHU KHIDKA, (PMHAHCOBH HHCTPYMEHTH, HEMATEPHUAAHU AKTUBU U HEABYDKUMH UMOTH),
KaKTO U MHBECTUILIMUTE B AAOBH LICHHM KHIDKA U3BBH HErOBATA IPyIIa IPEAIIPUATHA II0 CMHCHAA HA
3aKOoH 3a CYETOBOACTBOTO U M3TOYHUIUTE / HAUNHUTE HA (DUHAHCUpPAHE

WMudopmanns 32 ASAOBHTE y9acTHA M OCHOBHHTE WHBECTHIIMH B CrTpaHata u 4yxbmuHa Ha HUA
wYHAycTpHaseH poHA” AA e mocouena B Paszaea 11, 1. 2A 1 T. 2e OT HACTOAIIINA AOKAQA.

8. Madopmamusa OTHOCHO CKAIOUEHHTE OT APYy>KeCTBOTO, OT HEIOBO ABIIEPHO APY’KECTBO HAH
APY’KECTBO Maiika, B KAaYeCTBOTO MM Ha 32€MOIIOAYYATEAH, AOIOBOPH 3a 3a€M C IIOCOYBAHE HAa
YCAOBHATA IIO TAX, BKAFOUHTEAHO HAa KPaMHUTE CPOKOBE 3a H3IIAAINAHE, KAKTO U HMH(popMarua 3a
MPEAOCTABEHH rAPaHIIMU U II0EMaHE HA 3aAbAYKEHIA

B xadecrsoro cm Ha HAIMOHAAHO HMHBECTHLIIHMOHHO APYKECTBO OT 32TBOPEH THII, B CBHOTBETCTBHE CHC
3aKoHoBHTE orpanudeHud (dA. 188 or 3akoH 3a AeHIHOCTTA HA KOAGKTUBHHTE MHBECTUIIMOHHH CXEMH H APYIH
mpeAnpuATns 3a KoaektusHO muBectupane) HUA , Muaycrpmaser dora” AA He MOKe Aa ITOA3BA 32eMU B
OOIIHA CAYIal.

Ipes oraeraus nepuoa HUA ,,Muaycrpraser posHA” AA HAMA CKAIOYECHH AOTOBOPH 34 32€M.

9. Nadopmaru:A 3a oTirycHaTuTE OT APYy’>KECTBOTO, OT HET'OBO ABILEPHO APY?>KECTBO HAU APY?>KECTBO
MaMKa HMAU OT TE€XHH ABIIEPHH APY’KECTBA 3a€MHU, IMPEAOCTABAHE HA TapaHIMU HAW IIO€MaHE Ha
3aABAYKEHHA 000 KbM €AHO AWIIE MAM HETOBO ABIIEPHO APY?KECTBO, BKAFOUHTEAHO U HA CBBP3AHH
AMIIIa C TOCOYBAaHe HA wuMeHa wuwAm HammeHoBanme u EMK ma awmmero, xapakrepa Ha
B3aMOOTHOIIEHUATA C AMIIETO 34€MOIIOAyYATEA, Pa3Mep Ha HEHU3MAATEHATA TAABHHUIIA, AHXBEH
OPOLEHT, AATA HAa CKAIOYBAaHE Ha AOrOBOPa, KPa€H CpPOK Ha IIOracaBaHe, pa3Mep Ha IIOETO
3aABbAYKEHHE, CIIEIU(PUIHI YCAOBHA, PA3AMYHU OT IIOCOYEHHUTE B TAa3U PA3IOpeAda, KAaKTO U IIEATA 34
KOATO Ca OTIYCHATH, B CAYy4ail ye Ca CKAFOYEHH KAaTO IICACBU.

[pes oraeraus nepuoa HUA ,,MuaycTpraser poHA™ AA He € IIPeAOCTaBAAO 3aEMU.

10. I/IH(l)OpMaI_II/I}I 32 U3IIOA3BAHETO HA CPEACTBATA OT U3BBHPIICHA HOBA €EMHUCHA ECHHU KHIDKA IIPE3
OTYETHUSA IIEPUOA

Ipes oruerausa nepuoa HUA ,,Muaycrpraser poHA™ AA HAMA H3AaACHA HOBA €MUCHS [ICHHN KHEKA.

11. Anasn3 Ha CBHOTHOIIIEHHETO MEXKAY IIOCTUTHATHTE (PHMHAHCOBHU PE3YATATH, OTPA3€HU BBB
puHAHCOBHA OTUET 34 (PUHAHCOBATA TOAUHA, U II0-PAHO IIyOANKYBAHH IIPOTHO3U 34 TE3U PE3YATATH

ApyxecTtBOTO He € IyOAUKYBAAO IIPOTHO3HH PE3YATATH.

12. Anaau3 1 oIleHKa HA IIOAUTHKATA OTHOCHO YIIPABA€HHETO HA (PMHAHCOBUTE PECYPCH C IIOCOYBAHE
Ha BB3MOXKHOCTHTE 32 OOCAy’KBaHE HA 3aABAXKCHHUATA, €BEHTYAAHHUTE 3aIAAXH M MEPKH, KOHUTO
APpYy>XeCTBOTO € IIPEAIIPHUEAO UAH IIPEACTOH AQ IIPEATIPHEME C OTAEA OTCTPAHABAHETO HIM.

P"bKOBOACTBOTO Ha Apy')KCCTBOTO KOHTPOAHPA TEKYIIIO PA3UYECTHUTE OTHOIIECHUSA, BKAIOYUTEAHO C"b6I/IpaH€TO
Ha B3EMaHUATA U PETYAAPHOTO O6CAy)KBaH€ Ha 3aABbAKCHUATA.

BB BpB3KAa C YOPABACHHETO Ha PHCKOBETE, IIPOM3THYAINM OT MHBECTHIIHOHHATA Aciinoct, HIA
SAHAyCcTpHAaseH GoHA® AA HMMa YCTAHOBEHH IIPaBHAA 32 OLCHKA K VIIPABACHHE HA PHCK4, KOHTO
HEITOCPEACTBEHO CE€ TIPHAATAT.

13. OneHka Ha BB3MOJKHOCTUTE 34 PEeaAM3alyA HA WHBECTHIIMOHHUTE HAMEPEHH:A C IIOCOYBAHE HA
pasMepa Ha Pa3IIOAATAEMUTE CPEACTBA U OTPa3fABaHE HA BB3MOXKHHUTE INPOMEHH B CTPYKTypaTa Ha
duHaAHCHpPaHE HA TA3U AEHHOCT

HMuBecTuninonsu niean
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OcHoBHaTa 11eA Ha ApPYKECTBOTO € Aad OCHIYPH B CPEAHOCPOYEH H ABATOCPOYECH IIAAH HApPACTBAHE HA
HAMYIIECTBOTO U CTOMHOCTTA HA HMHBECTHIIHHTE, YPE3 KAITUTAAOBH I1€IaAOH, AOXOAH OT AMBHACHTH M AUXBH,
IIPU YMEPEHO HUBO HA PHCK.

3a mocruranero um HYIA , WuAycrpuaseH doHA™ AA cAeABa IOAUTHKA IIO VIPaBACHHE Ha HOPT(MEHA OT
(pUHAHCOBH HHCTPYMEHTH, HEITOCPEACTBEHO BKAFOUBAIIA ACHHOCTH 32

® IIOAABPIKAHE U YIPABACHUE HA OIITUMAACH HHBECTUIIMOHEH IIOPTQEHA;
¢ cdexTUBHO IPUAOOMBAHE HA (DUHAHCOBU MHCTPYMEHTH;
® ITOCAEABAIlA IPOAKDOA HAa (DHHAHCOBH MHCTPYMEHTH, IIPHU OIITHMAAHHE 332 APYKECTBOTO YCAOBHS;

® JIOCTUTaHE Ha TCKyIla AOXOAHOCT OT AHMXBH M AHUBHUACHTH OT IIPHUTCKABAHUTC q)I/IHﬂHCOBI/I
I/IHCprMCHTI/I;

o HpI/IBAI/I"IaHC Ha KalIuTaA ‘Ip€3 Hy6AI/I"IHO HpCAAaI"aHC Ha aK[Ouu, HpI/I yCAOBUATA, OHpCACACHI/I oT

32KOHA.
HMHBeCcTHIOHHA IIOAUTHKA U CTPATETHA

Wusectunmonnara crparerms Ha HUA |, Muaycrpmasen doma” AA ce OCHOBaBA HA HHBCCTHPAHC BBB
pUHAHCOBH HHCTPYMEHTH, C IOTEHIIHAA 334 PBCT U KAIIUTAAOBA I1€9aA0A M TAKHBA HOCEIIH TEKYII[ AOXOA, ITOA
dopmara Ha AUBHACHTH H AHXBH U CTPYKTYpPHPaHE Ha AUBepCHU(ULIPaH HTOPTQEHA, IIPU AOIYCTUMH HHUBA HA
PHCK, IOAAEXKAIIl HA HM3MEpPBAaHE, OLEHKA M YIPABACHHE, C KOETO Ad C€ IOCTHIA TPAHHO yBEAHYABAHE HA
akruBuTe HA APYKECTBOTO, BBTPEIIHOIPHUCHINATA CTOMHOCTT Ha AKIIHOHEPHUS KAIIMTAA U I€HEPHpPaHE Ha
AOXOA.

3a mocruraHe Ha OCHOBHHUTE CH HHBECTHIIMOHHU LEAHM APYKECTBOTO MOMKE Ad IPHUAAra M ITOAXOAAIIN
CTPATETUH U TEXHHUKH 34 IIPCAITA3BAHE OT ITa3aPEH, BAAYTECH U APYTH PUCKOBE (,,XEAKHPAHE ), CACAKH C OIILINM,
droanpcu, cyarrobe U APyru ACPUBATH.

Koraro ApyX(CCTBOTO cuhTa, Y€ Ca HaAHIIC HEOOUYIANHHA O6CTOHT€ACTB3, OIIpaBAABAIIIA  3alIUTHA
HWHBCCTUIHMOHHA CTPATCrusd HAHW HE Ca HAAHIE AOCTATHPYHO IIOAXOAAINH YCAOBHA 32 HHBCCTHPAHC BBHB
CpI/IHaHCOBI/I HUHCTPYMEHTH, CbOTBCTHA 9aCT OT aKTUBHTC, MOTAT Ad 6"bA’<1T ABbPIKAaHU HA ACIIO3UT B Oanku.

Pasnoasaraemu CPEACTBA X1 Bb3MOKHHUTE IIPOMCHHU B CTPYKTypaTa HA (bI/IHaHCI/IpaHe

3a mocruraHe Ha MHBECTUIIMOHHTE CH IIEAHM M PCAAM3AIIUA HA HMHBECTUIIMOHHUTE HAMEPEHHA APYKECTBOTO
H3II0A3BA CAMO COOCTBEHH CPEACTBa (COOCTBEH Kammtaa). PasmMepsr, CIpyKIypara M MaT€pPHAAM3ALIUATA, Ha
TE3H CPEACTBA Ca IPEACTABCHHU BBB (DHMHAHCOBUA OTHUCT.

Bramoxna IIpOMsAHA B M3TOYHHIINTC U CprKTypaTa Ha CpHHaHCHpaHC ¢ AOIIyCTHMA, HO CaMO B paMKUTC U
AUMHUTHUTC HA CHIICCTBYBAIINTC 3AaKOHOBH OFpaHI/I‘IeHI/IH, CHpHMO HAITMOHAAHHUTE MHBCCTUIITMOHHN Apy’}KCCTBa,
OTHOCHO BB3MOXKHOCTTA 34 q.)I/IHﬂHCI/IpﬂHC CbC 3aCMHHA CpeACTBa.

14. VIndopmanmsa 3a HACTBIIMAM IPOMEHHU IIPE3 OTUETHUsA IEPUOA B OCHOBHHTE NPUHLNMIU 32
yopaBaeHHE Ha ApPY’KECTBOTO M Ha HEroBaTra IPyIa MPEANPHUATHA II0 CMUCBhAa Ha 3akoHa 3a
CUYETOBOACTBOTO

IIpes orderHHs IEpHOA HE Ca HACTBIIMAM IIPOMECHH B OCHOBHHTE IIPHHININ Ha yiIpasacHume Ha HIA
HHAyCTpHaseH PoHA” AA,

15. Mudopmariusa 3a OCHOBHHATE XaPaKTEPHCTUKH HA IIPUAAraHHTE OT APYy>KeCTBOoTO, B IIpoleca Ha
M3TrOTBAHE HA (PMHAHCOBHUTE OTYETH, CHCTEMA 34 BBTPENIEH KOHTPOA M CHCTEMa 3a YIpPaBACHUE HA
puckose

WMudopmannsara e npeacrasera B Pasaea II or Aekaapariuara 3a KOPIIOPATHBHO YIIPABACHUE, CBIAACHO HA.
100m, aa. 8, 1. 3 ot 3I1I1LIK, koATO € OTACACH AOKAQA, IIyOAHKYBAH 3a€AHO € AOKAAAQ 32 ACHHOCTTA.

16. Uuadopmariusa 3a IPOMEHHATE B YIIPABUTEAHUTE M HAA3OPHUTE OPIraHU IIpe3 OTUYETHATA (PMHAHCOBA
TOAMHA
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IIpes 2024 r. HAMa HACTBIHAM IIPOMEHH B cbcraBa Ha CpBera Ha ampekropure Ha HUA ,MHAyCcTpHAACH
douA™ AA. Hsima mpoMeHH 1 IT0 OTHOIIICHHE HA AHUIIATA, KOUTO IIPEACTABAABAT APYKECTBOTO.

17. adgopmanmsa 3a pasMepa Ha BBb3HAIPAKACHHUATA, HAIPAAUTE H/HAU IIOA3UTE HA BCEKU OT
YAEHOBETE Ha YVIPABUTEAHUTE U HA KOHTPOAHHMTE OPraHHM 3a OTYETHATAa (PUHAHCOBA IOAMHA,
M3IAATEHH OT APY’>KeCTBOTO U HEIOBU ABIIEPHH APY’>KECTBA, HE3ABHCHMO OT TOBA, AAAHM Ca OHAH
BKAIOUEHH B Pa3XOAUTE HA EMUTEHTA, UAU IMPOU3TUUAT OT PA3IIPEACACHHE Ha meyarbara

WMudopmanns 3a pasmepa Ha Bb3HATPUKACHMATA Ha vAcHOBeTe Ha CpBera Ha Ampekropure Ha HUA
Haaycrpuaser Poua™ AA e mocodena B Pasaea V, T. 1 oT HACTOAIIINA AOKAQA.

18. M opmanua 3a IPUTE’KABAHU OT YACHOBETE HA YIPABUTEAHHTE U HAa KOHTPOAHHUTE OPraHH,
IPOKYPHUCTUTE M BHCIINA PBKOBOAEH CBCTAB aKIUu HA ApPy’KeCTBOTO, BKAIOUHUTEAHO AaKIIUHTE,
NPUTEKABAHN OT BCEKHM OT TAX IOOTAEAHO M KAaTO IIPOIEHT OT AKIIMHUTE OT BCEKM KAAC, KAKTO H
IPEAOCTABEHN UM OT €MHTEHTA OIIIUM BBPXy HErOBH II€HHH KHIDKA - BHA M pasMep Ha IEHHUTE
KHIDKA, BBPXY KOUTO Ca YIPEACHU OIIMUTE, IIeHA HA YIPA’KHABAHE HA ONIIUUTE, IIOKYIIHA II€HA, aKO
MMA TaKaBa, ¥ CPOK HA ONITHUTE

Ko™ 31.12.2024 r. Hukoi ot uyaeHose Ha CA, kakto u [Ipokyprcra Ha ApyKecTBOTO He IIPUTEKABA AKIIUH OT
karmrara Ha HUA , MaAycTprmasen pora™ AA,

19. HMuadopmanua 3a wu3BecTHHTE HA ApPY>KECTBOTO AOTOBOPEHOCTH (BKAFOUHTEAHO M CAE€A
NPUKAIOYBaHEe HAa (DUHAHCOBATA TOAMHA), B PE3YATAT HA KOUTO B O'BACII IEPUOA MOIaT AA HACTBIIAT
MPOMEHU B IPUTEI)KABAHIUA OTHOCUTEACH AAA AKIMH MAM OGAUTAIlUM OT HACTOAIIM AKIIMOHEPH HAU
obAuramoHepu

Ha pbKoBOACTBOTO Ha APY/KECTBOTO HE €A U3BECTHU AOTOBOPEHOCTH (BKAIOUUTEAHO U CAEA IPHKAIOUBAHE HA
(prHaHCOBATA TOAHHA), B PE3YATAT HA KOUTO B OBACII] IIEPHOA MOTAT A HACTBIIAT IIPOMEHH B ITPHTEKABAHIA
OTHOCHTEACH AAIA AKIIUH UAX OOAHTALINN OT HACTOSININ AKIIHOHEPH.

20. MHdpopmanua 3a BHCAINM CHACOHH, AAMHHUCTPATHBHHU HWAU ApPOUTPa’KHU IIPOU3BOACTBA,
Kacaelll 3aABAKEHHA HAW B3eMaHuA Ha Apy’KecTBOoTO, B pa3mep Hai-masko 10 Ha cro! or
coOcTBeHUA My KAIIUTAA

Cpery u oT crpaHa Ha APYKECTBOTO HAMA 33aBCACHHM CHACOHHN, AAMHHECTPATHBHU HAHM APOHTPAKHM

IIPOM3BOACTBA, KACACINH 3AADBAKCHHA HAW B3EMaHUA B PasMep Hali-maAKo 10 Ha cro oT coOcTBeHUMA My
KaITuTaA.

21. AaHHmM 32 AHMpeKTOpa 3a BPB3KH C HHBECTUTOPA, BKAIOYHUTEAHO TeA€(pOH M aapec 3a
KOPECIIOHACHIIHA

Awupexrop 3a Bpp3ku ¢ maBecturopure Ha HMA“Muaycrpumasen ®Poua” AA e Cserocaasa I'eopruesa
Mamnuesa, ¢ aapec 3a kopecrioHAeHnus: rp. Codpus, ya. ,,Kaamna Maauna® Ne 8, er. 1, tea. 3a xorrakr +359

2950 06 56, e-mail: indf(@abv.bg.

L Axo obwama cmotinocm na 3a0vriceHuAma ui 63eMAHUAMA HA eMUMEHMA, 110 6CUNKU 06PA3YEAHU NPOUIBOOCINEA HAOXELPI
10 na cmo om cobcmeenus My Kanumai, ce NPeOCMass UHPOPMayUs 3a 8CAKO NPOU3BOOCHEO NOOMOETHO.
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VII. EAEKTPOHHA TIIPEITPATKA KbM MACTOTO HA MHTEPHET CTPAHUMIIATA HA
APYKECTBOTO, KbAETO E ITYBAMKYBAHA BBTPEIIIHATA TH®OPMAILIMA ITO UA. 7
OT PETAAMEHT (EC) Ne 596/2014 HA EBPOITEVICKUSA ITAPAAMEHT U HA CHBETA OT
16 ATIPHMA 2014 T. OTHOCHO ITA3APHATA 3AOVYIIOTPEBA (PETAAMEHT OTHOCHO
ITABAPHATA 3AOVYIIOTPEBA) M 3A OTMAHA HA AHMPEKTHUBA 2003/6/EO HA
EBPOITEVICKHSA ITAPAAMEHT U HA CHbBETA I AUPEKTHUBH 2003/124/E0, 2003/125/EO
U1 2004/72/EO HA KOMVCHUATA (OB, L 173/1 OT 12 TOHU 2014 T.) (PETAAMEHT (EC) Ne
596/2014) OTHOCHO OBCTOATEACTBATA, HACT'BITMAU ITPE3 N3TEKAATA TOATHA

Brorpenma nadopmarma 1o va. 7 or PeraamenT (EC) Ne 596/2014 ua Esponerickusa mapaamernT u Ha Cosera

ot 16.04.2014 r.
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TOAMIIIEH ®UHAHCOB OTYET - 2024 r.
AOKAAA 3A AEMTHOCTTA

VIII. TH®OPMAITHA CbI'AACHO ITPHUAOKEHHE Ne 3 kbm ua. 10, 1. 2 or Hapea6a Ne 2 or
09.11.2021 r. 3a TBPBOHAYAAHO M IIOCAEABAINO pa3KpuBaHe Ha WH(AOPMAIWA [PH IIyOAHMYHO

IIPEAAATaHE U AOIIyCKAHE AO ThPIOBUA HA PETyAUPAH I1A34p

1. Crpykrypa Ha KanuTasa Ha APy>KeCTBOTO U MH(pOPMALUA OTHOCHO IIEHHUTE KHIDKA, KOUTO HE ca
AOITyCHATH AO TBPIOBHU:A HA peryAupas nasap B PenyGamka bbArapua mam Apyra Abp>KaBa YA€HKA, C
IOCOYBAHE HA PAa3AHYHUTE KAACOBE aKIUM, IIPAaBaTa MU 3aABAXKEHUATA, CBBP3aHH C BCEKH OT
KAACOBETE aKIIUH U YACTTA OT OOIINA KAIIUTAA, KOATO ChCTABAABA BCEKHM OTAEAEH KAAC

KoM 31.12.2024 r. kammranst Ha HUA | WHAYCTpHAAEH POHA® AA e 2 014 862 AeBa, pasmpeacacH B 2 014
862 Oposi OOMKHOBeHH, OE3HAANYHH, IIOUMEHHH aKIIUHU, C IIPABO HA IAAC, C HOMHHAAHA CTOHHOCT 1 (eAmH)
AeB. Besika akmmsa AaBa IIpaBO Ha €AMH TAac B ODIIOTO CHOpaHHE HA AKIIHOHEPHTE, IIPABO HA AMBHACHT H
IIPaBO HA AMKBHAAIIMOHCH AfA, ChPa3MEPHO Ha HOMHHAAHATA CH CTOHHOCT.

Benurn mspasern ot HUIA ,JMuayctprases hoHA™ AA aKITHE ca OT AHH KAAC.

Hsva meHHE KHIDKA, eMHTHPAHHE OT APy/KeCTBOTO, KOUTO HE €4 AOIIYCHATH AO THPIOBHSA HA PETYAMPAH I1a3ap
B PenyOauka Boarapuma. Hama nmemmm xumxa, eMutupasm or APyKECTBOTO, KOUTO A4 Ca AOIYCHATH AO
TBProBUA HAa PEIYAHPAH I1a3ap u3BbH PenybAnka bearapus.

2. N opMaria OTHOCHO IPAKOTO M HEIPAKOTO IPUTE’KABAHE HA 5 Ha CTO MAUM IOBede OT IpaBaTa
Ha TAac B 00moOTO CHOpaHHMEe Ha aKIUoHepuTe HA ApPY>KECTBOTO, BKAIOUHUTEAHO AAHHH 34
aKLHOHEpHUTE, pa3Mepa HA AAAOBOTO UM yJacCTHE U HAYUHA, 10 KOWTO Ce IIPUTEXKABAT AKLIMUTE

Amnmara mpurexaBalim 5 Ha CTO HAM IIOBede OT IIpaBarta Ha TAac B oOIIoTo cpbOpamme Ha HUA
SYaayerpuasen poua™ AA kbm 31.12.2024 1. ca caeannTe:

Axtimonep Bpoii raacose OTtHocureaen Asaa (Y0)
»PHMHAHC MHO®O ACMCTAHC* EOOA 470 772 23.36%
,PMHAHCOBUM AKTVIBI“ AA 370 000 18.36%
»DYAT'AP UEX MHBECT XOAAMHI™ AA 192 000 9.53%

3. AaHHI/I 3a aKI_II/IOHepI/ITe CBhC CIICITMAAHU KOHTPOAHI/I npaBa H OIIMCAHMNC HA TC3HU npaBa

Hama AKIIIOHCPH CbC CIICIITMAAHN KOHTPOAHHA npaBa.

4. CHOP(«lSyMeHI/I}I MEKAY AKIMHUOHEPHUTE, KOUTO Ca HU3BECTHHU HA Apy)KeCTBOTO H KOHUTO MOraT Aa
AOBEAAT AO OIPAHHUYECHHNA B IIPEXBBPAAHETO HA aKIIUU UAH IIPABOTO HA rAAacC

Ha Apy’}KCCTBOTO HC € U3BCCTHO 34 ChIICCTBYBAHCTO HA HOAO6HI/I CHOpa3yMCHI/Iﬂ.

5. ChImecTBeHE AOTOBOPH, KOUTO IIOPAXKAAT AEHCTBHE, U3MEHAT CE HMAU CE€ IPEKPATABAT IIOPAAU
MpPOMAHA B KOHTPOAA HAa APYy’>KECTBOTO IIPH OCBIIECTBABAHE HA 3aABAXKHTEAHO THProBO IIPEAAATAHE
M IIOCAGAMIIMTE OT TAX, OCBEH B CAyYaHWTE€ KOraTo PasKpPMBAHETO HA TA3W HMH(MOPMAIMA MOXKE A2
NPUYHHU CEPHO3HU BpeAu Ha Apy>KeCcTBOTO

ApyxecTBOTO HAMA CKAIOUEHH ITOAOOHU AOTOBOPH.

NlKOLAY Digitally signed by

NIKOLAY GEORGIEV

3a HUA ,,Muaycrpuased oA AA:  GEORGIEV  wanoy

Date: 2025.03.11

MARINOV 1602559 +0200'
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{2 VHOYCTPHAAEH
QOHD

HUA ,JMHAVCTPAAEH ®OHA*“ AA

I'OAVIITEH ®MTHAHCOB OTYET - 2024 r.

AOITBAHUTEAHA MTH®OPMAILINA
110 9A. 73 m yA. 76 or Hapeaba No 44 ot 20 oxkromepu 2011 r. 32 M3NCKBAHMATA KbM AETHOCTTA

HA KOACKTUBHHWUTE MHBECTUIVMOHHU CXEMU, VIIPABAABAIINTE APY>KECTBA, HAITUOHAAHUTE

HHBCCTHUITMOHHH (DOHAOBEC, AATCPHATHUBHHUTC MHBCCTHUITHNOHHMN (DOHAOBC M1 AMITATA

VIIPABAABAIIY AATEPHATUBHY WHBeCTUIIMOHHY (poHAOBE (,,Hapeaba Ne 44¢)




I. TH®OPMAILIVA 110 ua. 73, 1. 5 or HapeaGa Ne 44

1. NM3paaaennre or HUA , Muaycrpraser pouA™ AA (,Apyxecrsoro®, ,HMA®, , Kommanuara™) akiuu kom
31.12.2024 1. ca 2 014 862 ©p., a HeTHATA CTOHHOCT Ha aKTHBUTE Ha eAHA akiws ¢ 0.85AB.

2. AanHE 32 0DeMa M CTPYKTypara Ha MHBecTHIMHATE Ha APyKecTBOTO BBB (PHHAHCOBH HHCTPYMEHTH, Oe3
OTKPUTHTE IO3HUIIUU IO CACAKH 332 (PHHAHCHpAHE C IIeHHH KHmka (permo caeakwm) xpm 31.12.2024 r., ca

IIPEACTAaBEHH, KAKTO CACABA:

HMHBECTULINH BbB ®PUHAHCO BU MTHCTPYMEHTH K'BbM 31.12.2024 r.

ITosunuu B akuuu

OTHOCHTEAEH ASIA B

Emurent Bpoii ITasap Ha uaCTpyMEHTA CroitHocr (aB.) oGmuTe akTUBH
Xoaauar Bapua AA 5950 Bulgarian Stock Exchange 276 080 16.18%
Kermrroa Mennaxmbar AACHLT 3600 Bulgarian Stock Exchange 302 400 17.72%
I'paayc AA 25000 Bulgarian Stock Exchange 25500 1.49%
Raiffeisen Bank International 900 Vienna Stock Exchange 34765 2.04%
PostNL NV 4989 Amsterdam Stock Exchange 10 167 0.60%
AT&T Inc 900 Xetra - (Exchange Electronic Trading) 38 479 2.26%
Warner Bros Discovery INC 218 Xetra - (Exchange Electronic Trading) 4278 0.25%
ITo3uuum B 06AuTranmm
Emurent Homunaa ITaszap na uaCTpyMeHTA CroitHocr (aB.) OrHocarescn ana B
obure aKTUBU
Enaana cpumarcos xoaamar AA 62 000 Bulgarian Stock Exchange 130 325 7.64%
Hertha BSC GmbH & Co. KGaA 40 000 Frankfurt Stock Exchange 74 553 4.37%
Ait Tu Ed Ipym AA 27000 Bulgarian Stock Exchange 69 750 4.09%
4finance S.A. 155000 Frankfurt Stock Exchange 312722 18.33%

3. CopsaMO Kpaf Ha IIPEAXOAHHS OTYETEH IIEPHOA, CTPYKTypaTa Ha HMHBeCcTHUHOHHHA moptdeiia Ha HUA e
IIPETHPIIAA U3BECTHU H3MEHEHHA. AOKATO IIPU ITO3UILIMUTE B AKIMU € HAAWLE CIIaA Ha crodHocrra ot 6.47%,
TO IIPU OOAMTAIIMHTE HMa HapacTBaHe ¢ 17.54 Y.

CTPYKTYPA HA IIOPT®EVIAA OT ®PUUHAHCOBU MHCTPYMEHTHU
Kem 31.12.2024 1.

ITo3unuu B akuun

KoM 31.12.2023 1.

Emurenr Bpoii CroiiHocr (AB.) EMmurenr Bpoii Croiinocr (AB.)

Xoaamar Bapra AA 5950 276 080 | Xoaamuar Bapaa AA 6 000 262 800
Kemmrrbsa Mennaxkmbar AACL 3 600 302 400 |Kemmrrba Menuaxmbat AACI] 3 600 280 800
I'paayc AA 25 000 25 500 [I'paayc AA 40 000 60 000
Raiffeisen Bank International 900 34 765 [Raiffeisen Bank International 900 32 864
PostNL NV 4989 10 167 |PostNL NV 4989 13 788
AT&T Inc 900 38 479 [AT&T Inc 900 26 659
Warner Bros Discovery INC 218 4 278 [Warner Bros Discovery INC 218 4517
Aeara kpeant AACHILL 1 300 48 100

Xumummopt AA 1 500 9 960

691 670 739 488

Emurent Homunaa Croiisocr (aB.) Emurent Homunaa Croiinocr (aB.)

Eaanma durancos xoaauar AN 62 000 130 325 |Eaana dpumancos xosauar AA 59 000 118 430
Hertha BSC GmbH & Co. KC 40 000 74 553 [Hertha BSC GmbH & Co. KG: 30 000 56 942
At Tu Ed I'pyrr AA 27 000 69 750 |Ait Tu Ed I'pym AA 24 000 14 639
4finance S.A. 155 000 312 722 |4finance S.A. 155 000 309 690
587 350 499 701




4. IlpomennTe B ChbCTOAHNETO, HACTBIIHAN T1pe3 2024 1., cripsamo 2023 1., ca BHAHA CHOTBETHO, KAKTO CACABA:

O6o061menu AauHU (B AB.), B T.4. 2024 r. 2023 r.
INpuxoau OT HHBECTHIIN 126 492 103 290
Apyru npuxoan 32
Taxcu 11 APyIM HAAAITIAHIA KbM ACTIO3UTAP 4112 4167
Herrn npuxoau 126 492 103 322
PasxoAn, CBBP3aHI ChC CACAKH C AKTUBH OT IOPTQEHAa 2028 2 328

M3ebH mAarenume Takcw u KOMHCHOHHU, BbB BPpb3Ka CbC CKAFOYCHHTIC CACAKH C (bI/IHaHCOBI/I HHCTPYMCHTH,
HAMA ApyTI/I pa3XOAI/I 3a praBAeHI/IC Ha MHBCCTHUIIUTC.

Hsama mauwmcaenn AAHBIIU M ApyI‘I/I ITAAITAHMA, CB’praHI/I C AAHbII W HAMA paSHpCACAHHC Ha AOXOA OT
HMHBCCTUITHNUTC.

ITpes 2024 r. He ca OUAN IPEATIPUEMAHN ACHCTBHA H KAIUTAABT APY/KECTBOTO HeE ¢ IIPOMCHAH.

HapacrtBareTo, peci. CIaAbT Ha HHBECTHIIHHUTEC IIO BHAOBE (DHMHAHCOBM WMHCTPYMEHTH M BCHYKH APYTH
croriHocTHU poMenu KbM 31.12.2024 r. ca orpasenn B OasaHca Ha APYKECTBOTO

5. ObmmaTa CTOMHOCT Ha HETHHTE aKTHBU M HETHATa CTOHHOCT HAa €AHA aKIIHA, 334 IIOCACAHHUTE TPH TOAHUHU,
KAKTO CAEABA:
2024 r. 2023 r. 2022 r.
OO0r111a CTOMHOCT Ha HETHHUTE AKTUBH (AB.) 1696 170 1 660 003 1630479
Herna crofinoct Ha eAHa akims (AB.) 0.84 0.82 0.81

ITpes 2024 r. HUA ,Meaycrpuaser poHA® AA He € CKAIOYBAAO CAEAKH C ACPHUBATH U HAMA BB3HUKHAAHU
3aABAIKCHHSA OT CACAKH C ACPHUBATL



II. TH®OPMAILIMA o ya. 73, 1. 6 or Hapeaba Ne 44

WMamaarerure npes 2024 r. Bb3HATPAKACHUA Ha KAFOYOBHA VIIPABACHCKH TIEPCOHAA M HA OCTAHAAHUTE AMIIA,
paborermu 32 HMA ca camo or thma ,,[IOCTOSHHO Bb3HATPAKACHHE . APYKECTBOTO HE € HAYHUCAABAAO
BB3HAIPAKACHUA HA 0232 IIOCTUTHATH PE3YATATH U HE € PA3IIPEACAAAO APYIH OOAAIH.

AAHHW 3A U3ITAATEHU Bb3HATPAYKAEHUA ITPE3 2024 r.

Hiznaarenu Bb3HATPOKACHUA (AB.)

Br3narpaskaeHns o6mo ITocTosHHN BB3HATPOKACHUA ITpomenauBu BB3HArpasKAeHHA  Bpoii mosyaresn

87 220 87 220

wul

Pa30uBKa 110 KATETOPHUH CAY>KUTEAU MAM YACHOBE HA IIEPCOHAAA (AB.)

PBKOBOAHU AABIKHOCTH HsrpAHUTEAN HA ACHTHOCTHU M3mreAHATEAN C KOHTPOAHU (DyHKIIMU
C II0O€EMAaHEHA PUCK
84 380 2380 3725
ITpes 2024 r. He ca HM3BBPINBAHN IIPOMCHHU IIO OTHOIICHHC HA YCTAHOBCHATA B APYKECTBOTO IIOAHTHKA 32
BB3HATPAKACHHUATA.

B HOopMmaTHBHOOIpEACACHHA CPOK, OT CTpaHa Ha dYAcHOBeTe Ha CpBera Ha Ampekropure Ha HUA
Haaycrpuaser oA AA, Toarop Koues u Aarmea AACKCAHAPOB € H3BBPIIEH PEIYAAPEH IIPETACA 32
CrasBaHeTo Ha m3mckBaHumATa Ha 9A. 108, aA. 4 or 3aKOH 32 ACHHOCTTA HA KOACKTHBHUTE WHBECTHIIMOHHK
CXEMH U Ha APYIHM IPCALPHUATHA 32 KOACKTUBHO HHBecTHpaHe. [Ipn mperaeaa e OHAO yCTAHOBEHO, Y€ IIPH
HU3rOTBAHCTO M IIPHAATaHCTO Ha [lOAWTHKATA 32 BB3HATPAKACHUATA, IIPOIOPIIHOHAAHO Ca CIIA3CHH
CHOTBETHUTE OTHOCHMH W3HCKBAHHUSA, KATO CBIIHTE Ca CbOOpPAseHH C pasMepa W OPraHH3ALNATA HA
ApyiKecTBOTO, KAKTO U € XapaKTepa, 0OXBATa 1 CAOKHOCTTA HA ACHHOCTTA MY:

AormreannTeAHa HHQOPMAIIHSA 33 BE3HATPAKACHUATA CE ChABPIKA B M3PHIHHUA AOKAAA IO 49A. 12 or Hapeaba
Ne 48 o1 20.03.2013 r. 32 H3UCKBAHUATA KbM Bb3HAIPAKACHHUATA, H3TOTBEH B CHOTBETCTBUE C pasopeAbaTa Ha
4gA. 12 or Hapea6a Ne 48 ot 20.03.2013 r. 32 H3uCKBAHUATA KbM BB3HATPAKACHHUATA (CAMOCTOATEACH AOKYMEHT
kbM l'oauransa punancos otder 3a ma HUA ,,Muaycrpuasen dpoua™ AA 3a 2024 r.).



III. MTHO®OPMAILIWA 1o ua. 73, 1. 7 or HapeaGa Ne 44

HeszaBucumo, ge ApyKecTBOTO HE MHBECTHPA B ACPHBATUBHU (DHHAHCOBH HHCTPYMEHTH, B CHOTBEICTBHE C
yataHoBeHHTE IlpaBmaa 3a ympaBAeHHE Ha PHCKA M 32 M3MEPBAHE HA PHCKA, CBbP3aH C MHBECTUIIMHTE B
aepuBata, HUA mpmaara Meroaa Ha IIOETHTE 3aABAMKCHHUA, ITOCACAOBATEAHO, KbM BCHYKH IIO3ULIUU B
ACPHBATHBHI (PHHAHCOBH HHCTPYMEHTH, BKAIOYHTEAHO M 34 BIPAACHHUTE AEPHUBATUBHH HHCTPYMEHTH,
HE3aBHCHUMO AAAU TE CE M3IIOA3BAT KATO YACT OT ODINATa MHBECTHIIMOHHA IOAMTHKA 33 IIEANTE HA HAMAAABAHE
Ha PUCKA U e(PEKTUBHOTO yIIPAaBACHHE Ha TOPTdea.

32 usuncAsBaHe HA O6H_[aT21 pHCKOBa E€KCIIO3HUIIUA, CTOMHOCTTA HAa BCIKA IIO3UHUA B ACPHUBATHBCH @I/IHQ,HCOB
HUHCTPYMEHT CC IIpPUPABHABA HA ITa3apHaTa CTOMHOCT HA CKBUBAACHTHA IIO3uIUA B 0230B AKTHUB.



IV. TH®OPMAIIMA 1o ua. 73, 1. 8 or HapeaGa Ne 44

VI3BbH mAaTe€HHE TAKCH M KOMHUCHOHHU BBB BPDB3KA CBC CKAIOYEHHTE CACAKH C (DHHAHCOBH HHCTPYMEHTH,
HAMA APYTH Pa3XOAH 32 YIPABACHHE HA HHBECTUIIHTE.

Hsima HAumCcAeHE 1/ MAM M3IIAATEHHU TAKCH 32 IIOCTUTHATH pesyATaTy rpes 2024 r.



V. HH®OPMAIIMA 1o ua. 76 or HapeaGa Ne 44

ITpes 2024 r. HUA ,,Muaycrpuaser doHA AA e 6uao crpaHa O CAGAKH 332 (DHHAHCHPAHE C [ICHHU KHIDKA,
KOHKPETHO PEIIO CACAKHL

IIpes mepropa ApyxecTBOTO HMMa YETHPH 3aTBOPEHH B CPOK pero cAeAkH, cpotBerHO Ha 05.02.2024 1., Ha
20.06.2024 r., ma 05.08.2024 r. u 18.12.2024 r., ma obrma croiiroct 840 809 as.

KoM 31.12.2024 r. AyxecTBOTO HMa OTBOPEHH PEIIO CACAKH Ha 00I1a croHoCT 414 484. AB.

Karo obesmeuenne mo sarsopennte caeaku Ha HUA | Muaycrpmaser dosa™ AA ca Oman mpeocraBeHH
obamranun ot emucus ¢ ISIN BG2100013205 (obmro 100 6p.) u axumu or emucus ¢ ISIN BG1100114062
(obrmmo 643 000 6p.. PeaausupanusT OPyTEH AOXOA OT Te3H CACAKH € OuA 43 171 as.

IMpeaBuacHure 3a 3atBapsane pero caeAku mpes 2024 r. kem 31.12.2024 1. ca ¢ obira 6GaraHcoBa CTOHHOCT B
pasmep Ha 414 804 aB. ObesmedenusnTa cpoTBeTHO ca 50 Op. obAmrarmu ot emucus ¢ ISIN BG2100013205 u

330 000 6p. aknnm ot emucua ¢ ISIN BG 1100114062. OgakBanuar obrr OpyTeH AOXOA 3a IIEAUSA CPOK Ha
OTBOPEHHTE PEITO CACAKH € 23 729 AB.

« . NIKOLAY igitally signe
3a HI/IA ”I/IHAYCTPI/IaAeH (pOHA A'A' GEORGIEV gsgolngwysv?\/t;\g\m\jlmuv
Date: 2025.03.11 10:03:24
MARINOV +0200'
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& VHOYCTPUANEH
= 00HA

HUA ,,JMHAVCTPUAAEH ®OHA® AA

AEKAAPAITHA
3A KOPITIOPATHIBHO YITPABAEHHME

/coraacuo ua. 100y, aa. 8, BbB Bpb3Ka C aa. 7, 1. 1 or 3IIIILK/

I. Mg opmanmsa o 4a. 1001, aa 8, T. 1 1 1. 2 or 3aKoH 32 IyGAMYIHOTO IIpEeAAATaHEe HA EHHHU KHIDKA
(,,3TITILIK)

HUA ,Muaycrpuaser oA AA (,Apyxectsoro®, , Kommanuara®) crmassa HarmonaaHns KOAEKC 3a
KOPIOPATHUBHO yIpaBAcHUe, mpuer oT Hanronaanara komucus 3a koprioparusuo yrpasaecaue (HKKY) u
OAOOPEH KATO KOAEKC 32 KOPIIOPATUBHO yipasAeHwue 110 49A. 100H, aa 7, 1. 1 BbB BpBb3Ka € aa. 8, 1. 1 ot
BIINLIK ¢ Permrerrme Ne 461-KKV ot 30.06.2017 r. ma 3amectHmk-mipeacesaTeas Ha Kommcmara 3a
dpunancos Haazop (KPH), prroBoaern yupasaenue ,,Haasop Ha nuBecTunnonnara AeHOCT®.

Crporseraure peaaknnn Ha HKKY ot 2021 r. u 2024 r. cpImo ca cpobpaseHr 1 CbOTBETHO APYKECTBOTO

CACABA 3AAOKCHHUTC IIPHUHITHAIIH.

AO6pOTO KOPIIOPATHUBHO YIIPABACHHC € CBBKYIIHOCT OT 63A3HCI/IpaHIfI B3aMMOOTHOIIICHUA MCKAY
YIIPAaBUTCAHHUTE OPraHu Ha KOMHaHI/ISITa, AKNHUOHEPHUTE M BCUYKH 3ANMHTCPECOBAHN CTPAHH - CAYKHUTCAH,

TBPTOBCKH ITAPTHBOPH, KPEAUTOPH, IIOTCHIHUAAHN 1 6"bA€H_II/I HWHBECTUTOPHU U O6H_[€CTBOTO KaTO IAAO.

Coserst Ha aupexropute (,CA“) ma HHUA ,Muaycrprasen dpoHA AA ce mpuabpiKa KbM pazpaboTeHaTA
or HKKY mporpama 32 AOOpO KOPIIOPATUBHO YIIPABACHHE, COTBETCTBAILA HA MEKAYHAPOAHO IIPH3HATHTE
CTAHAAPTH 32 AODPO KOPIIOPATUBHO YIIPABACHIE.

Hapea ¢ npuanumnmre, Hocemn npenopbuanteacH xapakrep, HUA ,,Muaycrpraser posA™ AA yeraHOBsABA
OIIPEACACH HAOOP OT HM3HCKBAHISA 32 KOPIIOPATHUBHO VIIPABACHIE, CIIA3BAHCTO HA KOUTO € 3aABAKUTCAHO

3a ,A,py’)KCCTBOTO, a UMCHHO:!

®  3aII[UTA [IPABaTa HA AKI[HOHEPHTE;
® ocurypABaHe Ha CIPABEAAHBO TPETHPAHE HA BCUYKH aKIIMOHEPH, HE3aBUCHMO OT Opof Ha
AKIIUHTE, IPUTEKABAHHU OT TAX;
® IIpu3HABAHE HA IIpaBaTa HA 3ANHTEPECOBAHUTE CTPAHH U HACHPYABAHE CHTPYAHHYECTBOTO MEKAY
ApyKecTBOTO U 3aUHTEPECOBAHHUTE CTPAHH;
® ocurypABaHe Ha CBOEBPEMEHHO U TOYHO pa3KpHUBaHe Ha HHMOpMAIuA II0 BCHYKU BBIPOCH,
CcBBp3aHU C APYKECTBOTO, BKAIOMHTEAHO OTHACAIIM C€ AO (PUHAHCOBOTO CBCTOSHUE,
pe3yATaTuTe, COOCTBEHOCTTA M YIIPABACHUETO;
® IIOAIIOMAraHE Ha CTPATETHYECKOTO YIIPABACHHE, KOHTPOA ITO OTHoIIeHHE AciHOCTTa Ha CA 1
OTYETHOCTTA MY IIpeA APYKECTBOTO H AKITHOHEPHUTE.
Kommannsara cnassa HKKY, karo paskpusanero na magopmanus 3a KOPIIOPATUBHOTO YIIPABACHUE CTaBa
B CBOTBETCTBHE C IIPHHIUIA ,,CHA3BAll MAM O0ACHABAM®, KONHTO LPHHIIMII HM3UCKBA, B CAyYaH Ha
HECITa3BaHE Ha HAKOH OT nperoppkute Ha KoAekca, Aa ce IpeAcTaBH OOACHEHNE 34 TOBA.
AetictBusita Ha pwroBoacTsoTo Ha HUA | MuAycTpmaser dpoHA AA ca B ITOCOKa yIBBPIKAABAHE HA
IIPUHIUIHATE 32 AOOPO KOPIIOPATHBHO VIIPABACHHE, IIOBHIIABAHE HA AOBEPHETO Ha AKIIMOHEPUTE H
AHIIATA, 3AUHTEPECOBAHN OT YIPABACHHUETO U ACHHOCTTA Ha APyKECTBOTO.

I1. Madopmamua o ga. 100w, aa. 8, 1. 3 ot 3IITIIK

B cBosra aeiinoct HUA ,,Maaycrprnasen dosa™ AAcmassa Bcuuku yactn Ha HanmoHaaHHA KOAEKC 32

KOPIIOPATUBHO YIIPABACHUE.



III. Madgopmarusa o ua. 100s, aa. 8, 1. 3 or 3ITITLIK

CA ma HUA ,MusycrpuaseH poHA® AA ocurypsasa (pyHKIHOHUPAHETO HA MEXAHH3MH 32 BBHTPEIICH
KOHTPOA, KOUTO 32€AHO ChC CHCTEMATA 32 VIIPABACHHE Ha PHCKA OCUTYPABAT €(PEKTUBHOCT 110 OTHOIIICHIE
Ha (DYHKIMOHAAHOCTTA W CBOTBETHHTE PECYPCHTE 3a OTYCTHOCT M PasKpUBaHE Ha HHMOPMALHAL
KoHTpoA®T € crpyKkrypupa U (PYyHKIIHOHHPA C OTACA HACHTH(DHUIIMpPAHE HA PHUCKOBETE, CHIIBTCTBAIIH
ACHHOCTTA Ha APYKECTBOTO K C IIEA TAXHOTO e(EKTUBHO VIIPABACHHE, IIPH KOETO CE OCHIYPABa

PE3YATATHBEH MOHUTOPHHT.

OcnoBuuTe BHAOBEC pI/ICKOBe, OTHOCHUMH KbM ACﬁHOCﬂa Ha Apy’){(CCTBOTO U IIOAUTHKHUTC 3a TAXHOTO

YIIpaBACHHE CC IIPCACTABAT 32CAHO C FOAI/ILHHI/IH AOKAQA 32 ACfIHOCTTa.

IV. Uagopmarus o ua. 10, map. 1, Gyxsu ,,8%, ,,r, €%, ,,3“ u ,u* or Aupexrusa 2004/25/EO na
Eepomneiickua napaamenT u CeBera ot 21 anipua 2004 r., OTHOCHO IMPEAAOIKEHHUATA 3a IIOTABIIIAHE
M CBI'AACHO pasmopeAbara Ha 4daA. 100H, aa 8, 1. 4 or 3TITTIK

OcCBeH KaTO MHHOPUTAPCH aKIIMOHEP, APY/KECTBOTO HE yIACTBA B KAIIUTAAA HA APYTH APYKECTBA.

Verapr Ha KoMimannsaTa He oIpeAeAs ChIIECTBYBAHETO HA KAKBATO M A4 OMAQ BB3MOKHOCT IIPUTEHKATCAN
Ha [eHHU KHIKa, n3paaeHn o HUA |, Vuaycrpraser oHA™ AA A2 MMAT CHELIMAAHH IIPaBa HA KOHTPOA.
Hsma cpImecTByBaIIN OrpaHIYCHISA BBPXY IIPABATA HA TAAC Ha AKIIHUTE HA APYIKECTBOTO.

I1paBuaara, ¢ KOUTO Ce peryAnpa HAa3HAYABAHETO MAHM CMAHATA Ha dAcHOBe Ha CA ca ompeaeaeHu or
CBOTBETHHTE CIICIIHAAHN 3aKOHOBH PasIOPeADH (3aKOH 3a ACHHOCTTA Ha KOACKTUBHUTE MHBCCTHIIHOHHI
CXEMH U APYTH IIPEAIIPUATHSA 3d KOACKTHBHO HHBECTHPAHE, 'bPrOBCKH 3aKOH, ) U pasriopeAbuTe Ha Ycrasa
ma HUIA ,,MuAycrpraser hoHA™ AA. CpoTBEeTHITE N3MEHEHNA B Y CTaBa €A B KOMIIETCHIINNATA Ha ODIIIOTO

CbOpaHue Ha AKIHOHEPHTE.

OOrmure 1pasa, 3aAbAKEHHA H OTTOBOPHOCTH Ha YAeHOBeTe Ha CbBeTa HA AUPEKTOPHTE €A OIIPEACACHH
OT pasriopeAdure Ha 9A.9A. 51-71 oT Verasa.

VcaoBusTa 32 H3aaBaHE HAa HOBH, OOPAHO HU3KyIIyBaHE M OOE3CHABAHE Ha AKIIUM, C4 3aKOHOBO OIIPEACACHH,
4 KOHKPCTHHTE PCIICHIUA 34 U3BBPIIBAHCTO HA CbOTBCTHH ACHCTBHA CC B3EMAT OT OOIIOTO ChOpaHIe HA

akroHepute (B 0O cAygail), npu crassane Ha pasnopeabure za SITTIIK u Teprosekus 3aKoH.

Croraacuo A, 18 ot yCTaBa, O6H_[OTO C”b6paHI/IC Ha aKIMAOHEPHUTE € ACACTUPAAO U3PHUIHO CIICHHUAAHO IIPABO
Ha CA, 32 OIIPEACACH CPOK, Ad MOXKE Aa B3EMA PCIICHUA 324 YBEAUYCHNEC HA KaIIMTAaAd HA APY)KCCTBOTO AO

20 MAH. AB.

V. Huadopmarmua mo ua. 100m, aa 8, 1. 5 or 3IIIILIK - cbcraB m QPyHKIHOHHpPaAHE HA
aAMHHHCTPATUBHUTE, YIIPABUTEAHUTE OPIaHU U KOMUTETUTE B APYy’>KeCTBOTO.

5.1. CeBer HA AUpeKTOpUTE
5.1.1. Pyrnun u 3aABAKEHHA

CoBerpr Ha aupexropure Ha HVIA | Muaycrpunasen dpoua™ AA yrnpasadBa HE3aBHCHMO M OTTOBOPHO
ApyxecTBOTO B CbOTBETCTBHE C YCTAHOBEHUTE BU3HSA, LIEAH, CTPATErHA H HHTEPECHTE Ha akIfHoHepure. [1o
BpEMe Ha MAHAATA CH, B CBOATA ACHHOCT, uacHOBeTe Ha CA ce PBKOBOAAT OT OOIIOIIPHETHTE IIPUHITUIIN 32

IIOYTCHOCT, YIIPABACHCKA 1 HpO(i)GCI/IOHaAHa KOMIICTCHTHOCT.

CA mpeArrpueMa 1 U3BBPIIBA ACHCTBUA H ACHHOCTH, BKAIOYHTEAHO, HO HE CAMO, KAKTO CACABA:

® CAGAH 3a PE3YATATHTE OT ACHHOCTTA Ha APYKECTBOTO H IIPH HEOOXOAUMOCT HHHIIMHPA
CHOTBETHH IIPOMEHL;

® TPETHPa PABHOIIOCTABCHO BCHYKU aKIIMOHEPH U ACHCTBA B TEXEH HHTEPEC C IPIIKATA Ha AOOpHA
THPIOBELI;

®  (I1a3Ba 3aKOHOBHTE M AOTOBOPHHTE 3aAbAKCHUS;

® OCHUIYpsABA U KOHTPOAHPA MHTEIPUPAHOTO (DYHKIMOHHPAHE HA CHCTEMHUTE 32 CICTOBOACTBO U
dHuHAHCOBA OTYETHOCT;

® OcHUIYpABA U KOHTPOAUPA H3IPAKAAHETO M (DYHKIMOHHPAHETO HA BBTPEIIHMA CHCTEMH 32
YIPAaBACHHE U KOHTPOA;



® OTroBaps 3a HAACKAHOTO (DYHKIIHOHHPAHE HA NH(OPMALIMOHHNTE CHCTEMH.
CA me e paspaboTua mspudeH ETuden KoAeKe, HO IIpU OCHINECTBABAHE Ha ACHHOCTTA CH €€ PBKOBOAH OT
b
OOIIOIpHETHTE IIPUHIIUIIH 32 IIOYTEHOCT, YIPABACHCKA U PO ECHOHAAHA €THKA.
3a pesyarature ot aciiHocTTa it CA ce oTanTa mmpea o6mmoTo cpOpanne Ha aknnonepure (, OCA®), kato

BKAIOYUTECAHO HU3TOTBA FOAI/IH_ICH AOKAQA 32 AEHHOCTTA CH H I'O IIPEACTaBs 3a IIpHUEMaHC.

5.1.2. H360p u ocBob0o>KkAaBaHe Ha yAeHOBe Ha ChBera Ha AHPEKTOPHTE

OCA wu3bupa 1 ocBoboxAaBa uaenoBeTe Ha CA, B CHOTBETCTBHE ChC 3aKOHA U YCTPOUCTBEHUTE AKTOBE HA
ApyKecTBOTO, IpPH CIA3BaHE HA IPUHIUIINTE 32 HEIPEKHLCHATOCT M YCTOWYHBOCT HA paboTara Ha
yapaBuTeAHns oprad. Bemakn uaemose Ha CA OTIrOBapAT Ha 3aKOHOBHTC H3HCKBAHNA 33 3aCMAHC HA

AABXKHOCT.

IMpu mpeasoxenns 3a msbop Ha HOBH dacHOBe Ha CA ce cmasBa IpHHNIMIIA 32 CHOTBETCTBHE HA

KOMIICTCHTHOCTTA HA KAHAUAATUTE C €CCTECCTBOTO HA ACfIHOCT Ha Apyﬁ(eCTBOTO.

5.1.3. CrpykTypa H KOMIIETEHTHOCT

Bposr ma uaenosere u crpykryparta Ha ChBeTa HA AHPEKTOPHTE Ca OIIPEACACHH OT YcTaBa. APYHKeCTBOTO
ce yupaBAfBa o1 CbBeT Ha AHPEKTOPHIE, KOWTO CE€ ChCTOU OT TpHU (PH3UYECKU AHMIIA, OTTOBAPAIIU HA

H3MCKBaAaHUATA HA 3aKOHA.

Coerappr Ha u3dbpanua or OCA CpBer Ha AUPEKTOPHUTE € CTPYKIYPHPAH IO HAYMH, KOWTO IapaHTHPA
PO EeCHOHAANZBM, OE3IPUCTPACTHOCT M HE3ABHCUMOCT HA PEIIEHHATA U ACHCTBHATA HA HETOBUTE

YACHOBE BbB BPb3Ka C YIIPABACHHCTO HA Apy')KCCTBOTO.

CA OCHTYpsSIBA HAAACKHO PA3ACACHHE HaA 32Aa9YUTEC U 3AADBAKCHUATA MEKAY CBOUTE YACHOBE, KaTO
OCHOBHATA UM q)yHKL[I/IH € A2 OPraHu3upaT U Ad y9acTBaT Cq)CKTI/IBHO BBB q)yHKL[I/IOHI/IpaHCTO n AeﬁHOCTTa
1 Ha ,A,py’)KCCTBOTO, B CHOTBETCTBHUC C MHTCPECHUTC U IIPpABATa HA AKITMOHEPHTE.

KOMHCTCHHI/II/ITC, IIpaBaTa M 3aABAKCHHATA HA YACHOBCTC Ha CA CACABAT HM3UCKBAHUATA HA 3aKOHA,
yCTpOfICTBCHHTC AKTOBE M CTAHAAPTHUTC 32 AO6p’£lTa HpOCi)@CI/IOHaAHa " YIIPABACHCKA ITPAKTHKA. CrbH_[I/ITS
UMAT IIOAXOAAINN 3HAHUS M OIINT, KOHUTO HM3MCKBAT 3acMaHATa OT TAX IIO3UIIUA H pasdloAarar cC

H€O6XOAI/IMOTO BpeMe 32 U3ITbAHCHHE HA 3aAAYHUTC U 3AAbAYKCHUATA UM.

Ns36oppr Ha uaeHoBere Ha CA craBa IIOCPEACTBOM IIPO3padHA IIPOLIEAYPA, KOSATO OCHUIYpPABA,
BKAFOYHUTEAHO, HABPEMEHHA U AOCTAThYHA HH(OPMAIINA OTHOCHO AMYHHUTE U IPO(ECHOHAAHUTE KAYECTBA
Ha KaHApMAaTHTe 332 uAeHOBe. Yaenosere Ha CA morar aa ObaaT npensdbupanu 06e3 OrpaHUYEHUE, KATO
CTPEMEXKBT € IIOBTOPAEMOCTTA HAa MAHAATHTE A4 OCHUTYPABA €(PEKTUBHOCT U HEIIPEKbCHATOCT B paboTa Ha

BCEKHU YACH, B ITOA3a HA APYKECTBOTO, IIPH CTPUKTHO CIIa3BaHE HA 3AKOHOBHUTE M3MCKBAHHI.
B Vcrasa ma HYIA |, WHAYCTpHAAEH POHA™ AA HAMA OrpaHHYEHNE IO OTHOLICHHE Ha OPOA U XapaKrepa
Ha APYTH APYKECTBATa, B KOUTO dacHOBeTe Ha CA MOraT Aa 3aeMaT PhKOBOAHH IIO3ULIHIL

[Tonacrosiem Bemukn uaeHOBe OT cberaBa Ha CA Ha HUA | MuaycTpraser oA AA ca HezaBucumu,
cbraacuo 4a. 116a'; aa. 2 ot 3ITTLK.

5.1.4. BesHarpa>kaenna Ha 4aeHosere Ha ChBeTa Ha AHPEKTOpHTE

PasmepsT 1 cTpyKTypaTa Ha BB3HAIPAKACHUATA HA YAcHOBeTe Ha CbBeTa HA AUPEKTOPUTE CE OLIPEACAAT C
nm3pugHu Aorosopu 3a yupasacaume. HHMA , Muaycrpraser doua™ AA mma ycranosera [loamruxa 3a
BB3HAIPAKACHUATA Ha YAeHOBeTe Ha CbBEeTa Ha AUpPEKTOpHTE, paspaboTeHa Ha OCHOBaHHE YA. 110B or
3ILK u B crorsercrue ¢ Hapeaba Ne 48 or 20.03.2013 r 3a M3uMCKBaHHATA KbM BB3HATPUKACHHATA
(;,Hapeaba Ne 48).

B cporBercTBHE CHC 3aKOHOBHTE M3UCKBAHHUA U AOOpATA IIPAKTHKA IIO OTHOIIECHHE HA KOPIIOPATHBHOTO
VIIPAaBACHHE, PA3MEPBT U CTPYKTypaTa Ha Bb3HArPAKACHUATA Ha YAcHOBeTe HA CA oTumrar:

® 3aADBAKCHHUATA U HpI/IHOCa Ha BCECKU CAMH YACH 324 ITIOCTHUTIHATHUTC peSyATaTI/I;

® BB3MOXXHOCTTA 32 HOA60p 1 3aABPIKaHC HA KBaAI/Iq)I/IHI/IpaHI/I " AOSAHH KAAPH,



° H€O6XOAI/IMOCTT8. OT CBOTBETCTBHEC HAa HMHTCPECHUTC HAa YACHOBETC Ha C,A, U ABATOCPOYHHUTEC

nHTEpecH Ha ApyKecTBOTO.

PaskpuBanero Ha mHQOpMANNA 32 Bb3HATpUKACHHATA Ha dacHOBere Ha CA € B CbOTBETCTBHE CbC
3aKOHOBHUTE H3HCKBAHII I CE IIPEACTABS 3aCAHO C roAmmnHmst ¢punarcos order Ha HUA , Maayctprasen
doua® AA, kato cporBerHaTa nudOpMAIMS ce NyOANKYBA M HA HHTEPHET CTPAHHLATA HA APYKECTBOTO
www.indf-bg.com

5.1.5. Koaghanukr Ha HHTEpECH

B cBosra acfinoct uaeHoBeTe Ha CA H30ArBAT U HE AOIYCKAT PEAACH HMAU IIOTECHIIHAACH KOH(MAHKT Ha
HHTEPECH, KATO CBINCBPEMCHHO HE3a0ABHO PAa3KPUBAT CBOTBCTHHUTE KOH(AMKTM H OCHIYPABAT Ha
AKIHOHEPUTE AOCTBII A0 HHQOPMAIHA 332 CACAKH MEKAY ApyxectBoTo u uacHoBe Ha CpBera Ha

AHPEKTOPUTE HAH CBBP3aHH C TAX AHUIA.
Bceeku xordAUKT Ha HHTEpecH B APyKECTBOTO Ce PasKpHBa CBOEBPEMEHHO.

HUA ,,WMeaycrpraser doHA™ AA oTamra 1 ce cboOpassiBa ¢ IPAKTHKATA, Y€ TOTCHIIHAACH KOH(ANKT Ha
HHTEPECH ChIIECTBYBA U TOIABa, KOrato ApyKecTBOTO Bb3HAMEPABA A CKAFOUH CACAKA C AHIIE, KOETO HMa
prHAHCOB MHTEPEC U IO OTHOIIEHHE HA KOETO YAeHBT Ha ChbBETA HA AUPEKTOPUTE CE ABABA CBHLP3AHO,

PECII. 3aMHTEPECOBAHO AHIIC.

5.2. Komuretnn

PaGorara ma P"I)KOBOACTBOTO Ha APY)KCCTBOTO C€ IIOAIIOMAara OT KOMMTCTH, KaTO CA obocHOBaBa

HCO6XOAI/IMOCTT9. OT TAXHOTO Cbh3AaBaHC, C”I)O6p’r13HO CHCL{I/ICPI/IK’ATH Ha ACHHOCT.

B cporBercrBue ¢ usmckBaHUATA HA ACfICTBaH.IOTO 3aKOHOAATEACTBO U Bb3 OCHOBA Ha OIIPEACACHHUTE OT
HETO KpUTCpHH, OCAe I/I36pa/\0 OAI/ITCH KOMHTET B YMCACHOCT U CbCTaB, KOUTO OTroBapAT HA 3aKOHOBUTE

M3UCKBAHHUA M KOHKPECTHHTC HYXKAHU HA ,A,py'}KCCTBOTO.

UTHH MITCT H HETOBHTC YACH 9 UM H 11a, H HU CBC CHCHU(PUIHN
OAUTHHAT KOMHTCT CrOBHUTE YACHOBE, B KAUECTBOTO a AHIIA, HATOBAPCHU CBC CIIC
pyHKITHH OCUIypABaT MHHIMAAHO HU3ITBAHABAHETO Ha (PYHKIIHHTE, oupeAescHH OT 4A. 108, aa. 1, 1.1. 1-6

ot 3axoHa 3a Hezasucumus puHaHcoB 0AUT (,3HPO), a umerHO:

a. I/IHCpOpMI/IpaT CA 32 PE3YATATUTE OT 3AABAKHUTCAHUS OAHUT M IIOSACHSABAHE IIO KaKbB HAYHH
3AABAKUTECAHUAT OAUT € AOIIPHHECHA 32 AOCTOBEPHOCTTA HA (pHHaHCOBOTO OTYUTAHE, KAKTO U

poasTa Ha OAI/ITHI/ISI KOMHTCT B TO3H IIPOIEC,

6. Habaroaasat mporieca Ha (DHHAHCOBO OTYHTAHE U IIPEACTABAHE HA IIPEIOPBKH U IIPEAAOKCHIA,

34 Aa C€ rapaHTHpa HEronBara C(i)eKTI/IBHOCT;

B. CAeAAT 32 eDEKTHBHOCTTA HA BHTPEINHATA KOHTPOAHA CHCTEMA, HA CHCTEMATA 34 YIIPABACHHC Ha
pPHCKa H Ha ACHHOCTTA IO BBIPCIICH OANT IIO OTHOIICHHC HAa (DHHAHCOBOTO OTYHTAHE B
ApyxectBOTO;

r. HabAroAaBaT 3aABAYKHTCAHIS OAUT HA TOAUIIHNTE (PUHAHCOBH OTYCTH, BKAFOUUTECAHO HETOBOTO
U3BBPIIBAHE, KATO CE B3EMAT IIPEABHA KOHCTATAIIMUTE M 3aKAIOUeHuATa Ha Kommcwmara 1o

nprAarageTo Ha 9a. 26, maparpad 6 ot Peraament (EC) Ne 537/2014;

A. IIpoBepsiBaT HE3aBHCHMOCTTA Ha PETHCTPUPAHHA OAUTOP B CHOTBETCTBUE C H3HCKBAHMATA HA
raasa mecta u raasa ceama or 3®HO, kakro u ¢ ua. 6 or Peraament (EC) Ne 537/2014,
BKAFOYHUTEAHO IIEAECHOOPA3HOCTTA Ha IIPEAOCTABAHETO HA YCAYIU U3BBbH OAUTA Ha APYHKECTBOTO 110

9A. 5 OT CHIIHUA pErAaMeHT;

c. OTFOBﬂpﬂT 3a IIpoIIeAypaTa 110 HOA6OP Ha PErUCTPHUPAHUA OAHUTOP M OTIIPABAT IIPCIIOPHKH 32

Ha3HAYaBaHCTO MY.

CA ma HUA , MuAycrpraser oA AA, moarromaras o1 OAUTHHSA KOMHTET, IINCMEHO MOTHBHPA IIPEA
o01oTO CcHOpaHKEe HA AKLUOHEPUTE IIPEAAOMKECHHETO CH 32 M30OP HA OAUTOP, KATO CE PBKOBOAU OT

YCTaHOBCHHUTC U3 CKBAHUS 32 HpO(i)CCI/IOHﬂ.AI/IS'I)M.

5.3. O6mo cr6panmue Ha aKITMOHEPUTE


http://www.indf-bg.com/

5.3.1. IlpaBo Ha yuacrme

Beuaknu aknmonepu ma HUA | Miuaycrprases poHA™ AA ca CBOEBPEMEHHO U HAACKAHO HH(POPMUPAHU
332 IPaBHAATa, CBIAACHO KOHTO CE€ CBHKBAT U IIPOBEKAAT OOIINTE CHOPAaHHA Ha aAKIIHOHEPUTE,
BKAFOUHUTEAHO IIPOIleAypuTe 3a raacyBane. CA mpeAocTaBs AOCTATbYHA M HaBpPeMEHHA HHQOPMALIHSA
OTHOCHO AATATA H MACTOTO HA IIPOBEKAAHE HA BCAKO ODINO CHOpaHHE HA AKIIHOHEPHTE, KAKTO U IIbAHH

A2HHH OTHOCHO BBIIPOCHUTE, KOUTO IIE CE PA3rACKAAT ¥ KOUTO II1e 6”I)AaT IIOAAATaHN Ha I'AaCyBaHC.

Bceuaku akiposepw, ¢ mpaBo Ha raac, Morat Aa yaactsaT B OCA u Aa yIpaKHAT IpaBaTa CU AUYHO HAU
IPE3 MPEACTABUTEA.

OCA ce mpoBeKAa CBIAACHO 3AKOHOYCTAHOBCHHUTC IIPOLEAYPH, IPU KOUTO € TaPaHTHPAHO
PaBHOIIOCTABEHOTO TPETUPAHE HA BCUYKH AKIIMOHEPH M IIPABOTO HA BCEKU OT TAX A M3Pa3ABa MHEHUE 110
TOYKUTE OT AHEBHHSA PEA.

CA opranmsupa nporeaypu u pea 3a nposexaane Ha OCA, KOUTO He 3aTPYAHABAT HAHM OCKBIIABAT
HEHY/KHO TAACYBAHETO U IIPEATIPHEMA ACHCTBHA 3d HACHPYABAHE YIACTHCTO HA AKIIHOHEPH B pabOTATA My.

Bceuaku uaenose Ha CA ce crpemAT, 110 Bb3MOKHOCT, BHHATH Ad B3eMat ydactus B 3aceparnsaTa Ha OCA.

CrienmaAHM IUCMEHH IIPOIIEAYpH 32 mposexaare Ha OCA He ca msrortseru, peABuA daxra, ge 3ITTIHK
AOCTATBYHO TOAPODHO OIIPEAEAS CHOTBETHHTE M3MCKBAHUSA, 4 BCUYKH OCTAHAAW ACTAMAH CE IIOCOYBAT B

ITOKaHaTa I/I/I/IAI/I AOITBAHUTEAHHUTE MATCPHAAM, KACACIIH CBUKBAHCTO M IIPOBEKAAHETO HaA OCA.

5.3.2. Marepuaan, cBpp3anu ¢ AHeBHHA peA Ha OCA

INucmennTe MaTepuann, cBpp3anu ¢ AHeBHuA peA Ha OCA ca BuHaru KOHKpeTHH, KaTo meata Ha CA npu

IIPEACTABAHETO MM Ha aKITMOHCPHUTE € TC Ad €A ICHHU 1 Ad HC BbBCIKAAT B 336Ay}KA€HI/I€.

CA cAeaBa CTpOrd MPaBUAQ 33 OPraHU3UPAHE U IPOBEKAAHETO HA BCAKO OOIIO ChOPAHME Ha aKITHOHEPHTE,
KaTO BCAKA KOHKPETHATA IIOKAHA AO AKIIHOHEPHUTE CE M3IOTBA C MAKCUMAAHA ACTAHAHOCT M CHOOPA3HO
HOPMATUBHHUTE H3UCKBAHUA. B ITOKaHaTa H3PHYHO e PA3IIMCBAT BCHYKU IIPEAAATAHH IIPOEKTH Ha PEIIeHN,
KaTO II0 TO3M HAYUH BCEKU AKITMOHEP MOXKE A2 CE 3AIIO3HAE IPEABAPUTEAHO C IIPEAAOKEHHATA H
CHOTBETHUTE MATEPHAAH, OIIE OT MOMEHTA2 Ha OOfBABAHE Ha IIOKAHATA. BCHYKH IIpeAAOKeHmHd,
BKAFOYUTEAHO OTHOCHO OCHOBHH KOPIOPATUBHH CBHOUTHA U IPEAAOKEHHATA, KACACINHW (PUHAHCOBHA

pesyATaT Ha APyKECTBOTO CE IPEACTABAT KATO OTACAHH TOYKU B AHEBHUS PCA.

Beaxka CBIIIECTBCHA IICPUOAIHA I/I/I/IAI/I HMHITUACHTHA I/IH(i)OpMaL[I/IH, BKAFOYUTEAHO q)HHaHCOBa TaKaBa CC

pasKpHBa CBOEBPEMEHHO, ITIPU CTPUKTHO clraszBane mancksanuara na SITTLK.

HUA ,HMeaycrpuaser oA AA opraHumsumpa Ha HHTEPHET CTPAHHUIEATA CH CIICIHAAHA CEKIIHA,
ChABpIKAIA HH(MOPMAIIHSA 32 OPTAHH3UPAHETO, IIPOBEKAAHCTO, AHEBHUA PEA, IIPOCKTUTE HA PEIICHHA 1
AP. AQHHH, OTHOCHO ITAAHHPAHN OOINN CEOPAHIS Ha AKIIMOHEPHTE, KAKTO 1 HH(MOPMALINS 32 CbOTBETHUTE

IIpaBa Ha aKIITHOHEPHUTE.

OCHI‘prHO € aKIIMOHEPHUTE, UMAIITH CbOTBETHOTO 3aKOHOBO IIPABO, A2 BKATOYBAT AOITBAHUTEAHH BBIIPOCH

" Ad IIPpCAAATAT PCIICHMA 110 BEYC BKAOYCHH BBIIPOCH B AHECBHHA PEA HA OCA.

5.3.3. PproBoAcrBoTO HAa ApPYy>KeCTBOTO TapaHTHpPAa IIPaBOTO HA AKIHHOHEPHTE Aad OBAAT
HHGOPMHPAHH OTHOCHO B3€THTE PEIICHHA OT 00IOTO ChOpaHHe HA AKITHOHEPHTE.

IIporokoaure or Beako nposeaero OCA ce omopecTABAT B 3aKOHOYCTAHOBEHHA CPOK, KATO CE CIIa3Bar
pasropeAOHTE OTHOCHO M3UCKBAHUATA 3d MAKCHMAaAHA IYOAHMYHOCT U IPO3PAYHOCT HA IIPEAOCTABEHATA
nH@OPMAITHA, EAHOBPEMEHHOTO # IyOAHKYBAHE, IIPH H3IOA3BAHETO HA AOCTATBYIHO AOCTBITHU

1IA2TOPMH 32 pa3KpHUBaHE Ha HH(POPMALIHSA, BKAFOUUTEAHO U HA HHTEPHET CTPAaHUIATa Ha APYIKECTBOTO.

Berukn MaTE€pHUaAU OT IIPOBEACHUTE O6H_II/I CT:6p2lHHH Ha AaKIMMOHEPUTE CE€ ChbXPaHABAT, KATO CHIIUTE Ca

AOCTBIIHU 32 aKIIHOHEPUTE U BCUYKH 3aMHTEPECOBAHH CTPaHH, 3a cpoka onpeseacH B SITTILIK.

5.3.4. EAHaKBO TpeTHpAaHE HA AKITHOHEPH OT EAHH KAAC

Berukn AKIIUM, U3AAACHH OT Apy')KCCTBOTO Ca OT CAUH KAAC 1 AaBaT PpaBHM IIpaBa HA AKIIMOHCPHUTE, KATO
BCUYKH AKIIMOHEPH, IIPUTEKATEAN HA AKIIHUH CE TPETUPAT CAHAKBO.



CA ma HUA ,Muaycrpuaser oA AA rapantupa IpeAOCTaBAHETO HA AOCTATHYHO HH(MOPMAIUA HA

HMHBECTUTOPHUTE OTHOCHO IIpaBaTa, KOUTO AABAT AaKITUUTEC, OITC IIPCAK HpI/IAO6I/IBaHCTO M.

5.3.5. 3amqura npaBara Ha aKITHOHEPHTE

Porosoactsoro Ha HUIA | MuAycTpraser dpouA™ AA, B aurero zHa CA, rapaHTHpa paBHOIIOCTABEHOTO
TPETUpAHE HA BCHYKM AKIFOHEPH, BKAFOUNTCAHO MHHOPUTAPHUTE U 3aIlUTABA TCXHUTE IIPABA, KAKTO K
VACCHSBA VIPAKHIBAHETO HM B IPAHUIUTE, AONYCTUMU OT ACHCTBAIIOTO 3aKOHOAATCACTBO H B

CBOTBETCTBHUE C pasriopeAbuTe Ha YcraBa Ha APyKeCTBOTO.

PnkoBoAcTBOTO OCHIypABa HHPOPMUPAHOCT HA BCUYKH aKIIHOHEPH OTHOCHO TEXHHTE IIPaBa.

VI. Mucopmarnua no ua. 100s, aa. 8, 1. 6 or 3IIIILK

[Ipeasua daxra, ue HMA ,Miuaycrpuaser doHA™ AA 1omasa B KaTteropuara ,,MaAKO IIPEALIPHATHE",
ApyxectBOTO He IpHAara KOHKPETHA IIOAHTHKA HAa MHOIOOOpasHe IIO OTHOIIECHHE Ha

AAMHHHUCTPATUBHUTE, YIIPABUTCAHUTE M HAA3OPHHTE CH OPTAHM.

OmnpeAeAsHETO HA OPraHH3ALMOHHATA CIPYKIypa M IIOADOpa Ha AMIATA, M3IIBAHABAIIM CHOTBETHUTE
dyHKIIHH ce mpaBu 6€3 OTAEA HA BB3PACT, IIOA HAH APYTH XaPaKTEePHCTHKMA.

IToADOpP®T ce M3BBPIIBA CAUHCTBEHO HA 0432 Ka4eCTBATA U KBAAMPUKAIIIATA, HEOOXOAUMH 34 U3IIbAHEHHE

Ha CbOTBCTHUTEC AeﬁHOCTH, C OT'ACA IIOCTHUIAHETO HA OIITHUMAAHN PE3YATATH.

« NIKOLAY Digitally signed by
3a HUA ,,Inaycrpuasen ¢pona® AA: GEORGIEV ~  waanov
Date: 2025.03.11 10:03:44
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HUA ,JMHAVCTPAAEH ®OHA*“ AA

AOKAAA

o 4A. 12, aa. 1 or Hapeaba Ne 48 ot 20.03.2013 r. 32 U3MCKBAHUATA KbM Bb3HAIPAYKACHHUATA

To3u AOKAGA € H3TOTBEH B CHOTBETCTBHE C pasnopeabara Ha 9. 12 or Hapeaba Ne 48 or 20.03.2013 1.
32 M3MCKBAaHHATA KbM Bb3HarpamacHuATa (,Hapeaba Ne 48°) m e B crorBercrsue ¢ mpuerara or
o01oTo cpOpanue Ha akmuoHepurte [loAnTHKa 3a Bb3HATPpAKACHHATA HA dAacHOBeTe Ha CbBera Ha
auperropurte Ha HUA |, Muaycrpraser posA™ AA (,,[ToanTnkara®).

AOKAAABT oOTumMTa Ha4YMHA, 110 KOoWTO [loAmTmkara e mpmaarana npes 2024 1. um oTpasssa
dakTIIecKOTO CHOAIOAABAHE HA KpUTEpHHUTE 32 (DOPMHUPAHE HA BB3HAIPAKACHUATA HA YACHOBETE HA
Cosera Ha aupexropure Ha HVIA |, Minaycrpraser dora“(,,CA®).

1. Muadopmarua OTHOCHO IIpOIleCa HA B3€MaHE Ha peEIIeHHA IIPU OIIPEAeAdAHE Ha
IToanmTnkara 3a BB3HATPAXKACHHMATA, BKAIOUHMTEAHO, aKO € IIPHAOKHMO, HH(OpManmA 3a
MAaHAATA ¥ CBCTaBa HAa KOMHUTETA IO BB3HATPAKACHHUATA, HMEHATA HA BBLHIITHUTE
KOHCYATAHTH, YHHTO YCAYTH Ca OMAM M3II0A3BaHHU NPH onpeAesaHeTo Ha IloanTukara;

IMoautmkata 3a BbsHarpakacHmata Ha HUA | Unaycrpmasen ¢donp" AA  (,Apyxectsoro) e
paspaboTeHa B CBOTBETCTBUE ChC 3aKOHa M YcraBa Ha APYKECTBOTO M € IIpHETa C PEIICHUE Ha
obrmroro cebpanue Ha aknnorepure ot 23.10.2020 r.

HpI/I p’dBpa6OTBaHCTO ¥ U3roTBssHeTo Ha [loAnmTrKaTa He ca HOA3BAHM BBHHIIIHI KOHCYATAaHTH.

APY)KCCTBOTO HAMA CCpOpMI/Ip’dH Komurer mmo Bb3HAIPAKACHUATA.

2. Madopmanas OTHOCHO OTHOCHTEAHATA TEXKECT HA IIPOMEHAMBOTO H IIOCTOAHHOTO
BB3HATPAXKACHUE HA YACHOBETE HA YIIPABUTEAHUTE U KOHTPOAHUTE OPraHHU

I1pes 2024 r., uaenose ma CA ma HUA ,Muaycrpuaser posA™ AA ca moaygaBasu camMoO IIOCTOSHHO
BB3HAIPAKACHIE.

ApyxecTBOTO He € H3IIAAIIAAO AOIIBAHHTEAHO IIPOMEHAHMBO BB3HAIPAKACHUE UM IIPOMEHAHUBA YACT
KbM Bb3HATPAKACHHUATA Ha YAcHOBeTe Ha CA.

3. Mudopmaia OTHOCHO KPUTEPUHUTE 32 IMOCTHUIHATU PE3YATATH, Bb3 OCHOBA HA KOHUTO Ce
NPEAOCTABAT ONIIMHM BBPXY aKIUHM, AKX Ha APY>KeCTBOTO HMAU APYI BHA IIPOMEHAHBO
Bb3HAIPAXKACHHE

HUA ,,uAycrpuaser poHA AA He IIPEABIKAA HM3ITAAIIIAHETO HA AOITBAHHTEAHO BB3HATPAKACHUE
ma usenosere Ha CA, mop ¢dopmara Ha aknuM, ONIHMH BbPXY AKIUU U APYTH (PUHAHCOBH
HHCTPYMEHTH.

4. Tloacuenue ma IIPHUAATAHUTE METOAU 3a IIPEIEHKA AAAHU Ca HU3IIBAHEHHU KPUTEPUUTE 3A
IIOCTUTHATUTE PE3YATATH

IIpes 2024 r. ApyxecTBOTO He € IIPHAAraAO METOAH 32 IIPEIICHKA, C OLAEA H3ITbAHCHHE HA
KPHTEPHUUTE 32 IIOCTUTHATUTE PE3YATATH.

5. TToacHeHMEe OTHOCHO 3AaBUCUMOCTTA MEXXAY BB3HATIPAKACHUE U IIOCTUTHATU PEIYATATH

"b3HAT H H H HUT'H
M3mAaraHoTO ITOCTOAHHO Bb3HArpaKAcHHE Ha dAcHOBe Ha CA He 3aBHCH OT IOCTHIHATHTE OT
ApyxecTBOTO pesyATaTu.

6. OcroBHU ITAAIITAHUA U 000CHOBKA HA TOAHMIIIHATA CX€Ma 34 HM3IIAAIIIAHEC HaA 6OHYCI/I I/I/I/IAI/I
Ha BCUYKHU APYI'Y HEITAPUYIHU AOITbAHUTCAHU B’ b3HAIPAXKACHUA

IIpes 2024 r. He ca IPHUAAraHM CXEMH 324 H3IIAAINAHE HA OOHYCH M/HAHM HA APYIM HEIAPHYHU
AOITBAHUTEAHHU Bb3HATPAKACHUA.



7. OnmcaHue HAa OCHOBHUTE XAaPAKTEPUCTUKHM HA CXEMaTa 3a AOITBAHHUTEAHO AOGPOBOAHO
IIEHCHOHHO OCUIypABaHE M HH(OPMALMA OTHOCHO IAATCHH H/HAM ABAYKUMU BHOCKH OT
Apy>KecTBOTO B I0A3a Ha ChOoTBeTeH uaeH Ha CA 3a 2024 r.

HUA ,uaycrpraser poHA® AA He IIpaBu 3a CBOSi CMETKA BHOCKH 32 AOITBAHUTEAHO AODPOBOAHO
IIEHCHOHHO OcHIypsBane Ha uAeHoBe Ha CA.

8. Mudopmanua 3a mepHoAMTe HA OTAAraHe HA H3IIAAINAHETO HA IIPOMEHAHBHTE
BB3HATPAXKACHUA

[Ipes 2024 r. ApyKecTBOTO HE € 3aAOKHAO, HE € IAAHHPAAO H HE € H3IIAAINAAO IIPOMEHAUBH
Bb3HArpaxAcHus Ha uaeHOBe Ha CA.

9. MHdopmanma 3a HOAUTHKATA HA 00€3IIEeTEHUATA IIPU IIPEKPATABaHE HA AOTOBOPH

Ilpes 2024 r. me ca msmAaammanm oOesmereHna Ha dYaeHOBe Ha (CbpBera HA AHPEKTOpPHTE, IIPH
LIpeKpaTABaHe Ha AOTOBOPH.

10. Madopmariusa 3a meproAa, B KOMTO aKIIMUTE HE MOraT Aa GbAAT IIPEXBBPAAHU U OIIIAHTE
BBPXy AKIUHM HE MOTaT Aa OBAAT yHpPa)KHABAHU, IPU IPOMEHAUBU BB3HATPAXKACHUA,
OCHOBAHHU HA AKIINH

HUA ,Huaycrpmaser douA” AA He 3asara, He DAAHHPA M HE H3IIAAINA IIPOMCHAHBU
BB3HATPAKACHIA.

11. Madopmarua 3a IIOAUTHKATA 3a 3alla3BaHE Ha OIPEAEACH Opoll aKmmm A0 Kpad Ha
MaHAATA Ha uAeHOBeTe Ha CA, cAeA m3TnuaHe HA mepuoAa mo 1. 10

Henpuaoxumo. Bk 1. 10.

12. Madopmariua 0THOCHO AoroBopure Ha useHoBeTe Ha CA, BKAIOUMTEAHO CpPOKa HA BCEKHU
AOTOBOp, CPOKa Ha IIPEAU3BECTHETO 3a IIPEKpaTABaHE MU ACTAHAM OTHOCHO O0e3IleTeHuATa
U/HAU APYTH ABASKHMM [AAILAHNA B CAy4Yall HA IPEACPOYHO IIPEKPATABAHE

AOFOBOPI/ITC C YACHOBETEC Ha CA Ce€ CKAIOYBAT 32 CPOK OT TPHU I'OAHHH.

HperaTﬂBaHeTO Ha AOIrOBOp C YACH Ha CA OT CTpaHa Ha Apyﬁ(eCTBOTO, C€ U3BbPIIBA C TPUMECEIHO
IIpEAH3BECTHC.

HAma u3pHYHO NPEABHACHU KAAy3M 34 OOE3ILNETEHHA M HEYCTOHKH, B CAYYaHTE HA IIPEACPOYHO
rpexparaBaHe Ha AOroBop ¢ uaeH Ha CA.

13. ITsaeH pasMep Ha BB3HAIPAXKACHHETO M HA APYITUTE MATEPUAAHU CTHMYAH 34 YACHOBETE
Ha CA 322024 1.

Hauucaennre u usnaareHu Bp3HarpakAcHud Ha gaeHoBere Ha CA 3a 2024 r. Bp3amsar 001mo Ha 69
980 as.

14. Nu(popmanuaA 3a U3IIAATEHN Bb3HAIPA>XKACHHETO HA BCAKO AHMIIE, KOeTO € 0mao uaeH Ha CA
npe3 2024 r.

a) Tlonen pasep wa usnaameromo swsazpancerue Ha daerose Ha CA, xaxmo credsa:
Huxoaaii I'eoprres Mapumos - 59 600 as.;
Aanunea I'eoprues Aaexcauapos - 5 190 as,;

Toaop Aumurpos Koues- 5 190 as.

6) Apyeu mamepuantiu u remamepuantiu cnumyau, npedocmasenu ra daenose ria C.

Hsama.

8) Besracpaoncoernus, noayuenu nod gopmama na pasnpedeserue Ha newasba uf uwau Gomycy u ocHosanus 3a
1peoocinasanento um.

Yaenose va CpBera Ha AI/IpCKTOpI/ITC HC Ca IIOAYYIaBaAAL B"b3HaI‘pa)KACHI/IH nu ApyFI/I ITAAIITAHMA



OA (hopMaTa Ha PasIpeAcACHIE Ha IedarbaTa u/uAl GOHYCH.

2) Bewuru donvanumenru naamanus sa yeayeu, npedocmaser ussvi oouatinume QyHKyul.

Hama moaobum.

0) Hauuenerno u naameno obesmenerue no nood npexparmasate Ha QyHxyut.

ITpes 2024 r. HAMa HAYHCACHH U U3IIAATCHH OOE3IICTCHHS ITO ITOBOA IIPEKPATABAHE (DYHKIIHHTE
Ha yAeHOBe Ha CA.

¢) Obma oyenxa Ha 3a 6cuuKy Henapuiry obaaztl, NPUPABHEHI Ha 6b3HAZDANCOCHIS, UIBBH NOCOUeHUNIE 8 DYKEU
» »
»d = ud .

Hsama HpeAOCTaBeHI/I HCHapI/I‘IHI/I O6A2,I‘I/I, HpI/IpaBHeHI/I Ha BT)BHarpa)}(ACHI/IH.

a) Mngpopmayus 3a scuuru npedocmasers aemt, nAamanus Ha coyuanio-0umosy pasxodu u capanyuu om
Apyscecmeono, sKarouumento 0aruu 3a 0cmasamama HeusHAGMEHA Yacnl i AUXEH.

Hsama IIPCAOCTABCHH TAKMUBa.

15. Uudopmammn 3a 2024 r. mo OTHOLIEHWE HA AKIMHA ¥/WAM ONLMU BBPXY AKIMU u/HAN
APYTHL CXEMH 34 CTUMYAHUPAHe Bb3 OCHOBA HAa aAKI[UH

a) Bpoil wa npednoscerume onyun 8spxy aKyuu sy npedocmaserunme axyuy om Apyoecnisomno u yei08uania,
1Y KOUNO ca npeo.aodicerts, com6enIHo npedociiaseni.

ITo orrOomenne yaerose Ha CA, HAMA IIPEAAOKEHI OIIIUHU BbPXY AKIIUU HAH IIPEAOCTABCHUTE
axituu oT ApykecTBoTo mmpe3 2024 r.

6) bpoil na ynpaswnenume onyuu 6epxy axyuu u 3a 6cAka om MAX, Opoll Ha akyuume U yenama Ha
_ynpasicasare Ha Onyuama UAU CIROUHOCHING Ha AUX6ANA N0 CXeMamd 3a (HUMYAupare Ha basa aKyuy KeM Kpas Ha
Punancosama z0duna.

Hsama.

6) Bpoii na neynpasicrenume onyuy 6vpxy axyuy KeMm Kpas Ha purancosama 200unHa, SKAGUUINENHD darHi
O1IHOCHO 1MAXHAMA Yera U 0ama Ha YRPAdCHABANE U CoIYeciIBent YeA06UA 3a YHpancHasare 1a npasamad.

Hsama.

2) Beaxakxeu mpomenu 6 cpoxoseme U YeA08UAMIA Ha CoujecnsYsami onyuy §upxy aKyut, npuemu npes
Qunarcosama 00uHa.

Hee OTHOCHMO, IIPCABHA I/IHCpOpMaHI/IHTa II0-TOpC.

16. T'oAumiHO M3MeHEHNE HA Bh3HATPAXKACHHUETO, Pe3yATaTUTE HA APYy’KECTBOTO U HA CPEAHUA
pa3Mep HaA BB3HATPAYKACHUATA HA OCHOBA HA ITbAHO Pa0OTHO BpeMe HA CAY)KHTEAHUTE, KOUTO
He Ca AUPEKTOpPH, Ipe3 IPEAXOAHHTE IeT (PHMHAHCOBU TOAWHU, IIPEACTABEHH 34€AHO IIO
HAYHMH, KOUTO A4 TO3BOASAIBA CHIIOCTABAHE

(Oannu 6 18.)
AAHHM 110 TOAIHH, B T.U. 2020 r. 2021 . 2022 1. 2023 1. 2024 1.
1. Cyma Ha akrusure va Ha HUA "Meayerprases dora” AA 1605761 1716960 1638025 1669518 1706354
2. ToAuIIHO OPYTHO BB3HAIPAKACHIE HA BCUYKH CAVKHTCAL 42 885 56 860 06 020 71 398 87220
3. ToAMIIICH pa3Mep Ha Bb3HATPAIPAKACHHATA Ha yAcHOBE Ha CA 30 000 51 500 58 750 04 320 69 980
4. l'oAnitier pasMep Ha BB3HAIPAIPAKACHII HA CAVAKHTEAN, AHTAKHPAHH LIPH IIBAHO
paboTHO Bpeme
5. ToAMIIICH pasMep Ha Bh3HATPAIPAKACHIS HA CAYAKUTCAIL, AHIAKEPAHIT IIPH HEITBAHO
paboTHO Bpeme 2300 2360 2500 2278 2840




17. Madopmarua 3a ylpa>kHABaHE Ha Bb3MOX>KHOCTTA A4 C€ U3UCKA BP'BIIAaHE HA IPOMEHANBO
BB3HATPAXKACHUE

B Iloamrukara 3a wwsHarpaxacHuara Ha HUA ,MuoAycrpmasern doHA® AA e mnpeABHACHO
M3IIAAIIIAHETO HA IIPOMEHAHMBO Bb3HATPaKACHHE Ha YAeHOBe HAa CA, KAKTO U CHOTBETHA BB3MOKHOCT
A4 CE M3UCKA BPBIIAHE HA U3IIAATCHOTO IIPOMEHAUBO Bb3HATPAKACHHE.

Pemrenuero 3a BpBIIAHC HAa IIPOMCHAHMBOTO Bb3HAIPAKACHHC CE B3EMa OT O6LT_IOTO C’b6paHI/IC Ha
AKITIOHEPHUTE, KOCTO OIIPEACAS YCAOBHATA I CPOKOBETC 32 BPpBIAHC.

18. M opmanua 3a BCUYKH OTKAOHEHHA OT IIPOLEAypaTa 3a mpusaraHero Ha Iloanrukara 3a
BB3HAIPAXKACHUATA BbB BPb3Ka C H3BBHPEAHH obcrosaTeAcTBa 10 4A. 11, aa. 13 or Hapeaba
Ne 48, BKAIOUNTEAHO pa3sACHEHHE HA €CTECTBOTO HA H3BBHPEAHUTE OOCTOATEACTBA U
MOCOYBAaHE HAa KOHKPETHUTE KOMIIOHEHTU, KOUTO He Ca IIPUAOIKEHH

B ycramosemara [loamruka 3a Bb3sHarpamacHuATa Ha dwAcHoBere Ha CA, He ca IPEABHACHHU
U3BBHPEAHI OOCTOATEACTBA, IIPH HACTBIIBAHETO HA KOUTO € BB3MOKHO APYKECTBOTO BPEMEHHO Ad HE
rpuAara gact ot Iloantuxara. IlpeaBua ToBa He € HaAmaHA HHMOPMALIUA, KOATO A2 ObAE AOKAJABAHA.

19.ITporpama 3a mnpumaarade Ha IloAmTmkara 3a BB3HAIPAXKACHHATA 34 CACABAIIATA
¢dpuHAHCOBA rOAMHA HAM 34 IIO-ABABI IIEPUOA.

ApyKecTBOTO — cuHTa, Ue IpeABHAcHHTC B [loAWTHKATA KpPHTEpHH 3a OIpCACASHE HA
BB3HATPAKACHUATA Ca AACKBATHU U e¢(DEKTHBHU U IIPHEMA, KATO IIPOrPama, A4 CACABA 3AACTHAAUTE B
IMoanrukara npaBuAa U TPOLEAYPH, OTHOCHO Bb3HArpaxacHuATa Ha yaeHoBe Ha CA mpes 2025 r. u
EBEHTYAAHO IIPE3 CACABAIIINTE TOAMHU.

Ilpr comecrBena mpomsHa BBB (DHHAHCOBO cromaHckute mokaszatean Ha HUA |, MuAycrprasen
oA AA U IpH HCOOXOAHMOCT, TA3M IPOTPAMHA OPUCHTAIINA MOMKE A4 OBAC IPEPASTACAAHA, KATO
CBOTBETHUTE IIPOMEHHU IIe HAMEPAT OTPAKCHHE B KOHKPETHHM H3MEHEHHUs IO OTHOIIEHHUE HA
IToAauTHKaTa K CBOTBETHO CBHIIUTE IIIe OBAAT IPUETH IO HAAACKHUSA PEA.

Hacmoamusm doxnad caedsa da ce pasenencoa xamo camocnonmeners Q0OKYMenm KoM 00UULHUA PUHAHCO8 OmUent Ha

HUA | ndyempuaner gporo“ AA.

NI KO LAY Digitally signed by

NIKOLAY GEORGIEV

3a HUA ,,uaycrpuaseH poHA AA: GEORGIEV  mariNov

Date: 2025.03.11

MARINOV 100402 +0200
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